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OOKNAA
Ha ,,ABC ®uHaHc” A
B KQUecTBOTO My Ha [loBepeHUK Ha obauraumoHepute
Ha ,,®PuHaHcoBu AKTnBn"“ A[l
ISIN kog Ha emuncmnaTa: BG2100038236
bopcos Kog Ha emuncuaTta: FASB
EmuTeHT: ,dnHaHcosu AkTuen“ AL,
Mepunoa: 01.01.2025r.- 31.03.2025r.

HactoAawmAa aoKknag e nsrotBeH B CbOTBETCTBUE C M3MCKBAHMATA Ha ua. 100K, an. 1, 1. 3 oT 3aKOHa
33 Ny6/MYHO npeanaraHe Ha LWeHHU KHuXKaA (3MMLUK), B n3nbaHeHWe Ha 3aabakeHnATa Ha ,,ABC ®uHaHc”
Al B KayecTtBOTO My Ha [loBepeHWK Ha obauraunmoHepuTe NO emMUCUs KOpnopaTUBHWM obaurauum,
eMUTMpaHmn ot ,dnHaHcosm AkTuen“ Al Ha 24.11.2023 r. NMpe3 nocnegHoTo Tpumeceume UM ,,ABC PuHaHc”
Al e cnas3Ban 3aabaxeHusTa cv no 4n.100xk ot 3MMUK kato [oBepeHUK Ha obauraumoHepuTe no
nocoyeHaTta emucma obauraymm. O606WweHa MHGopmaumA 3a TOBa e NpeacTaBeHa B fOKAaAa NO-40Y.

1 ®UHAHCOBO CbCTOAAHUE HA EMUTEHTa Ha obaurauyumTe.

Mpe3 nbpBOTO TpMMeceune Ha 2025r. BNMCaHMAT B TbProBCKUA PErMCTbp NpeameT Ha AenHOCT Ha
,PuHaHcoBKn aktmen“ ALl e cnegHuAT: MpuaobusaHe Ha NpeanpuATMA U/UAN AANOBU yyacTua B ApYyru
TbProBCKU APYKECTBA, BK/. M yNpaB/ieHMe Ha AA0BM y4acTUA B TaKMBaA APYKECTBA, BKAKOUUTENHO U TaKMBa
CbC CTATyC Ha KPeAUTHU U/ Ha GUHAHCOBU UHCTUTYLMU; OTNYCKAHE Ha KpeauTu CbC CPeacTBa, KOMTO He
ca HabpaHu ype3 Nyb6AMYHO NPUBAMYAHE HA B/IOFOBE WAW APYrM Bb3CTAHOBMMW CPEACTBA; TbProBUs C
HeABMXUMW UMOTU; CTPOUTENHA AEMHOCT; OTAaBaHe NoA HaeM; ynpaBieHWe Ha NPOEKTU; KOHCY/NTaHTCKa
AEMHOCT, BK/. M TaKaBa B 06/1aCTTa Ha CAENKUTE C HEABUKMMU MMOTU; ONEpaTUBEH U GUHAHCOB IN3NHTA Ha
ABUXUMWU U HEOBUKMMU UMOTU; OpraHM3MpaHe Ha CYETOBOAHO OTYMTaHE M CbCTaBsHE Ha (UHAHCOBMU
OTYeTM NO peda Ha TbProBCKMA 3aKOH; NpuaobMBaHe Ha B3eMaHMA NO KpeauTn M gpyra ¢dopma Ha
durHaHcupaHe (paKTopuHT, GOPPETUHT U APYrK); rAapPaHLMOHHU CAENKN; TbProBCKO NpeaCcTaBUTENCTBO Ha
MECTHW U Yy3KAECTPaHHU GU3MYECKN U IOPUANYECKM TNLA, KAaKTO U BCAKAKBA Apyra He3abpaHeHa OT 3aKoHa
AEMHOCT, NPU YCNOBME, Y€ aKO CE M3UCKBA PETNCTPALIMA, Pa3peLlEHMNE UM IULLEH3 33 MU3BBPLUBAHE Ha HAKOA
AEWHOCT, Tasn OeNHOCT Ce OCbLIEeCTBABa C/ied MNoJlyYyaBaHe Ha TakaBa peructpauusa, paspelieHue uam
NvueHs. M3bpoeHnTe 4eMHOCTU MoraT A4a Ce OCbLLECTBABAT U B YyKOMHA, AOKONKOTO HEe ca B NpoTUBOpeUmne
CbC 3aKOHOAATENCTBOTO B CbOTBETHATA CTPAHa.

HactoawmAaT aHanu3 Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTA e M3roTBeH Ha 6asa AaHHWTe OT
MEXANHHUA KOHCoNMAnpaH GUHAHCOB oT4YeT Ha ,dPnHaHcoBM AKTUBK” AJl 32 NOCOYEHUNA NEPUOL,

1.1 AHanu3 Ha aKTUBUTE

Kbm 31.03.2025 r. aktnBuTe Ha ,PnHaHcosm Aktuen“ Al ca 152 965 xun. ns., uam ¢ 966 xun.ns..
NnoBeyYye OT CTOMHOCTTA UM B Kpasd Ha NpeaxoaHua nepuoa,.

AKTUBMU Q1 2025 Q4 2024 A Q12025 % OT aKTUBUTE
‘000 nB.. ‘000 nB.. / Q4 2024 Kbm 31.03.2025 .

Hetekywm aktueu

CbopbKeHuns u obopyasaHe 2964 3061 -3.17% 1.94%

MHBECTULUMOHHN UMOTH 38 527 38378 0.39% 25.19%

HemaTepuanHu akTUBU 0 0 0.00% 0.00%
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TbproBcKa penyTauymsa 7 810 7 810 0.00% 5.11%
DOUHAHCOBU aKTUBMU 252 257 -1.95% 0.16%
TbproBCcKU 1 Apyrn B3emaHuaA 17 603 21 899 -19.62% 11.51%
Pasxoau 3a 6baewm nepmogm 0 0 0.00% 0.00%
AKTMBM NO OTCPOYEHM AaHDBLUMU 6 6 0.00% 0.004%
O6LL0 HeTeKYLUM AaKTUBU 67 162 71411 -5.95% 43.91%

Tekywm akTMBU

MaTepunanHu 3anacum 1506 1506 0.00% 0.98%
TbpProBCKU 1 Apyrn B3emaHusa 82035 76 541 7.18% 53.63%
PUHaAHCOBU aKTUBMU 688 688 0.00% 0.45%
MapunuHm cpeacTea U NAPUYHMK 1573 1816 -13.38% 1.03%
€KBMBANEHTH

Pasxoau 3a 6baewm nepuoam 1 37 -97.30% 0.0007%
OG6LLO TEKYLUU aKTUBU 85 803 80 588 6.47% 56.09%
O6Lwo aKTUBMU 152 965 151999 0.64% 100.00%

Mpes pasrnexnaHna HeTEKYLMTE aKTUBY Ha APYKECTBOTO HaMansaeaT ¢ 4 249 xun.ns.

TeKyLMTe aKTMBK Ha APYXKECTBOTO HapacTBaT ¢ 5 215 xvn.nB. npes pasrnexaaHusa nepuog. Tosa
Ce ABL/XKMU [NaBHO Ha PbCT B TbProBCKMTE M APYrM B3eMaHWA Ha APY)KECTBOTO, KOMTO HapacTeaT C
npubnunsmtenHo 7%.

1.2 AHanus Ha cobCcTBEeHUA Kanutan u nacusute

Co6cTBEH Kanutan U Nacusm Q1 2025 Q4 2024 A Q12025 :a‘:L::T: -
‘000 nB. ‘000 nB. / Q42024 31.03.2025r.
CobcTBEH Kanutan
OcHoBeH KanuTan 1100 1100 0.00% 0.72%
Pesepsu 110 110 0.00% 0.07%
®unHaHCcoB pe3ynTar 75 540 73 569 2.68% 49.38%
06Lwo cobcTBEH KanuTan 76 750 74779 2.64% 50.17%
ManuuHTCcBeHO yyactue 0 0 0.00% 0.00%
Macusu

HETEKVLIJ,M nacumsu

TbpProBCKU M APYrn 3a4b/IKEHUA 60 960 67721 -9.98% 39.85%
Mpuxoam 3a 6baeLwwm nepnoan 0 0 0.00% 0.00%
MacuBm NO OTCPOYEHMU AaHbLUM 63 63 0.00% 0.04%
DUHaHCUpPaHUA 0 0 0.00% 0.00%
O6wW,o0 HeTeKyLWwM Nacusm 61 023 67 784 -9.97% 39.89%



TeKywm nacusu

TbpProBCKU 1 APYrU 3abXKEHMA 15192
Mpuxoamn 3a 6baewm nepnoan 0
®PuHaHCKpaHuA 0
O6LL0 TeKyLUU NacuBm 15192
0O6wwo nacusu 76 215
0O6Lwo cobcTBEH KanUTaa U Nacusu 152 965
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61.00% 9.93%
0.00% 0.00%
0.00% 0.00%

61.00% 9.93%

-1.30% 49.83%

0.64% 100.00%

B Kpaa Ha NbpBOTO TpMMmeceume Ha 2025r. 060 cobCTBEHUAT KanuTan Ha ,PuHaHcoBu AkTMBK ALl e B
pasmep Ha 77 750 xun. nB., KOETO NpeacTaBnABa PbCT OT 2.64% 3a nepuoaa.

HeTekywmTe nacueu npes nepmoga cnagat c 6 761 xmn. nB, KaTo TOBA Ce Ab/IXKM Ha CMaf, B HETEKYLUUTE
TbProBCKU M OpYrn 3agb/KeHuA. TeKywmTte nacMem npes nepmoga ce ysenunyasT ¢ 61.00%. Kato uano
NnacuBUTE Ha APYKECTBOTO besiexkaTt nekK cnag c npubansurtentHo 1.30%.

1.3 AHanus Ha lNMpuxogute n Pasxoaure

Mpuxogu / Pasxoau

HeTHK npuxoan oT npoaa*kébu
Mpuxoau oT dUHaAHCUpPaHUA

®urHaHcoBM Npuxoamn
MN3BbHpeaHW Nnpuxoam

O6wo npuxoau

Pa3xoau No MKOHOMUYECKN eNemMeHTH
®urHaHCcoBM pasxoam

06w pa3xoau 3a AerHOCTTA
Meyanba oT AenHOCTTa

Osn ot neyanbarta Ha acouMmpPaHm
N CbBMECTHM NpeanpuATUa

0O6wo pasxoau

Mevyanba npeaun obnaraHe ¢ gaHbUU
Pa3sxoam 3a AaHbum

MNeyanba cnep obnaraHe c AaHbLUM
B T.4. 32 MaNIUMHCTBEHO yYacTue

HeTHa neyan6a 3a nepuoaa

Q1 2025
‘000 nB.

1953
49

1120
0

3122

1102
666
1768
1354
0

1768
1354

1354

1354

Q1 2024
‘000 nB.

2506
0

963
0

3 469

1742
767
2509
960

0

2509
960

960

960

A Q1 2025
/ Q12024
-22.07%
100.00%
16.30%
0.00%
10.00%

-36.74%
-13.17%
-29.53%
41.04%
0.00%

-29.53%
41.04%
0.00%
41.04%
0.00%
41.04%

Kbm 31.03.2025r. ,,PnHaHcoBn AkTnen® Al peanvnsunpa cnag B obwmTe NpuUxoam Ha 4pyKecTBoTO B
pasmep Ha 347 xun.ns cnpAmo npegxogHua nepuog. OT gpyra CTpaHa pa3xoguTte Ha 4PYXKeCcTBOTO CbLlo
Cnaaat 3HauMTenHo ¢ 741 xun.ne. ToBa AONPUHACA 3@ PbCT B NevanbaTta Ha ApYyKeCcTBOTO C NPUBAU3UTENHO

41% cnpAamo NpeaxoAHUA pasrnexaaT nepmnoa.
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1.4 AHanus Ha JIukempgHocTtTa

MokasaTenuTte 3a JIMKBUAHOCT Ca KOJMYECTBEHW XapaKTEPUCTUKM Ha CnocobHocTTa Ha
NpeanpuATMETO Aa U3NJalla TEKYLUMTE CU 3a4bJ/IKEHUA C KPaTKOTpalHM akTueM (6e3 pasxoauTe 3a
6vaewm nepnogm).

MoKasatenun 3a IMKBUAHOCT Q1 2025 Q4 2024
TeKyLwa TMKBUOHOCT 5.6479 8.5405
bbp3a IMKBUAHOCT 5.5487 8.3770
HesabaBHa nMKBUAHOCT 0.1488 0.2654
A6contoTHa NUKBUIOHOCT 0.1035 0.1925

B Kpas Ha nbpBOTO TpMmeceume Ha 2025r. nokasatenuTte 3a JIMKBMAHOCT Ha APYXKECTBOTO ce
BNOLLABAT CNPAMO NpeaxoaHUa nepuoga.
1.5 AHanus Ha MNnatexkocnocobHocTTa

MokasaTenuTe 3a NaaTeKocnocobHocTTa M3MepBaT CTeNeHTa Ha 3a41bXKHANOCT Ha [py»KecTBOTO U
BBb3MOXKHOCTUTE MY [la NOCPEeLLHE CBOUTE 3a4b/1XKEHNA.

MnatexkocnocobHocCT Q1 2025 Q4 2024
ObnrocpoueH aobnar/AKTMBM 0.3989 0.4460
06w, abar/AkTMBM 0.4983 0.5080
06w, abnr/CobcTBeH KanuTan 0.9930 1.0326
Nuebpuax (O6wo aktnen/CoberseH kanutan)  1.9930 2.0326

Kbm 31.03.2025r. nokasaTennte 3a NNaTeKOCMNOCOOHOCT Ha APYXKECTBOTO Cce NoAobpABaT CPsAMO
npeaxoaHUA pasrnexaaH nepuoda.

2 CbcToAHMe Ha obe3neyeHMeTo Ha OGHMI'aU,MOHHaTa eMmucuma.

Ha nposegeHo Ha 09.12.2024 r. O6wo cbbpaHue Ha obauraumoHepute (OCO) Ha
,PuHaHcosn Aktmsn“ Afl, no emuncua obauraumm c ISIN Koa BG2100038236, ¢ ocTtaTb4yHa HOMUHANHA
CTOMHOCT Ha rnaBHUUATa Ha 06AnraumMoHHMA 3aem B 061, pasmep Ha 25 000 000.00 nesa (aBageceT u net
MWNMOHA NieBa), Ha KoeTo 6e B3eTO peLleHMeTo 3a 3aMsiHa Ha 0b6e3neYyeHneTo Ha 06 MrayMoHHaTa eMmmUcus
OT 3aCTPaxoBKa Ha MNOTEKA BbPXy HEABMMXMMM MMOTU. 3a obe3neyeHWe B NoO/A3a Ha AOBEPEHUKA Ha
obaurauymoHepute no obamraumorHHa emucusa c ISIN kog BG2100038236 aa 6bae yupeneHa nbpea no peq,
[0roBOpHa MNOTEKA M ZINMCA HA APYTY TEXKECTM M NPaBa Ha TPETU LA BbpXY HEABUKUMU UMOTU, AeTaUNHO
WHOUBUAYANMN3UPAHN B AOKYMEHTALMATA, NPeaCTaB/isaBalla YacT OT NMCMEHUTE MaTepuasan No AHEBHUA
pen Ha cbbpaHueTo. UMOTUTE NpeacTaBAsBaT, KAKTO c/ieaBa:
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MNO3EMJIEH UMOT ¢ naeHtupukaTtop 68134.511.1436 (wecTaeceT U 0OCEM XUNAAMN CTO TpUAECeT U
YyeTUpK, TOYKa, MNETCTOTUH W eAuHadeceT, To4vKa, Xunsaa YeTUPUCTOTMH TpuaeceT M LWecT), no
KaJacTpanHaTa KapTa M KagacTpanHute pernctpm Ha rp. Codwua, obwmHa CronmyHa, obnact Codwua
(ctonnua), opobpeHun cbe 3anosen P[-18-53/23.11.2011 r. Ha U3nbaHuTenHUAa aupektop Ha AlKK, c
nocnegHo nameHeHune Ha KKKP, 3acarawo noszemneHuna nmort e ot 11.12.2015 r., c agpec Ha no3emseHunsa
numor: rp. Codus, parioH ,,Cepaumka”, yn. 202 (asecta n gse), c naouwl: 48911 KB. M. (YeTpMaeceT U ocem
XUnagu AeBeTCTOTUH U eAMHAAeceT KBagpaTHM MeTpa), C TPaHO NpefHasHayeHue Ha TepuTopuATa:
Ypb6aHu3mpaHa, ¢ HauumH Ha TpalhHo nonssaHe: CpeaHo 3acTposBaHe (or 10 go 15m), npeguuweH
naeHTndukatop: 68134.511.44, c Homep no npeaxodeH nnaH: 1415 (xunaga YeTUPUCTOTUH U NeTHaZECEeT),
KB. 8a (ocem a), mapuen VI (wectu), npn cbcean MNo CKULA: MO3EMNAEHU UMOTU C UAEHTUUKATOPU
68134.511.1442,68134.511.37,68134.511.1437, 68134.511.1435, 68134.511.1467, 68134.511.107, KoiTO
Nno3emaeH MMOT CbI1aCHO AOKYMEHT 3a cobctBeHOCT npeacTtasnsasa YPEMY/IMPAH MO3EMJ/IEH UMOT (YMW)
VI-1415 - 3a odpucu, Kkunuuwa, marasmuu n KO, atenunera (Luectn, oTpeZieH 3a UMOT C NJIaHOCHUMAa4YeH HoOMep
XUnaaa YeTUPUCTOTUH M NeTHaZeceT ¢ oTpexkaaHe 3a Oducu, »unuuwa, marasmHu u KO, atenuera), B
kBapTan 8A (ocem byksa ,,A”), no nnaHa Ha rp. Copua, mecTHoCT ,3aarapoBa apTepua”, ¢ NJOLL Ha Uenuns
YW o1 48 922 (4eTUpMAaeceT N 0OCeM XMNAAM AEBETCTOTUH ABaZAECeT U ABa) KB. M., MPU FPaHULN Ha Lenua
YMNU no Ckmua No 2600-91/ 22.02.2011r. Ha CtonnuyHa obwuHa — PaiioH ,,Cepauka”’: nbuT — ya. 202 (aBecta
N BTOpa); yperynmpaH nodemneH umot V-1183 3a oducu, xunuuwa, atennerta, marasmHu m KO (netm,
OoTpeAeH 3a MMOT C MNAAHOCHMMaYeH Homep xunaga cto ocemgeceT u Tpu); YN XVI-1415- 3a oducy,
XUnuuwa, atenneta, marasnHm u KO (wecTtHageceTy, oTpeaeH 3a MMOT C NaHOCHMMAYeH HOMep XMnaaa
YeTUPUCTOTMH U neTHagecet) M YMU XIV-1416-3a oducu, »uauuwa, aTtenmeta, marasmHm un KO
(yeTMpuHapeceTH, oTpeaeH 3a MMOT C NIAHOCHMMAYEH HOMEP XUNAAA YETUPUCTOTUH U LWeCcTHageceT ¢
oTpexaaHe 3a oducCH, Kunuwa, atenneta, marasmHm m KO), KONoOBO3HO pa3BuUTME Ha LleHTpanHa rapa
Codua, 3aefHO C MNOCTPOEHUTE B OMWUCAHWA nNo3emMseH WMMOT crpaga: Crpaga ¢ upaeHTUPUKaTop
68134.511.1436.2 (wecTaeceT U OCEM XUNAAMU CTO TPUAECET U YETUPU, TOUYKA, NETCTOTUH U edNHaAecCeT,
TOYKa, XMNA4a YeTUPUCTOTMH TPUAECET M LIECT, TOYKa ABe), N0 KaAacTpanHaTa KapTa M KagacTpanHuTe
pernctpmn Ha rp. Codusa, obumuHa CtonmyHa, obnact Copua (ctonmua), opobpeHn cbe 3anosen PA-18-
53/23.11.2011 r. Ha UsnbaHuTenHUA gupekTop Ha ATKK, c nocnegHo nameHeHne Ha KKKP, 3acarawio
crpapgata ot 28.05.2012 r., ¢ agpec Ha crpagaTa: rp. Codpusa, parioH ,Cepaunka“, yn. 202 (gBecta n ase),
pa3nonoXeHa B No3emaeH MMOT € naeHtTuoumkatop 68134.511.1436 (wectaeceT U oceEM XMNA[MU CTO
TPUAECET N YeTUPMU, TOUKA, NETCTOTUH U eaMHAAECeT, TOYKA, XMNA4a YeTUPUCTOTUH TPUAECET M WecCT), CbC
3acTpoeHa naouy, ot 18859 KB.M. (0OCEMHaAeceT XMNaam OCEMCTOTUH NeTAeceT U AeBeT KBagpaTHM MeTpa),
6poii eTaxkun: 1 (eanH), 6poii camocToaTeNHN 06EKTU B Crpaga: HAMA AaHHM, C NpeaHa3HayYeHue: crpaja 3a
Tbprosua, ctap maeHtTudukaTop: 68134.511.44.2, Homep MO NpeaxodeH NNaH: HAMA, NpeacTaBAsBalla
CcbrnacHo ogobpeH npoekTt ,XunepmapkKer , bayxayc” ¢ oTKpUT NapKUHr, Nnoa3emMeH pe3epBoap 3a BoAa,
6ucTpo, cenckoctonaHcka anteka, CBO, CKO u KabenHn nnHum HH, BbBeaeHa B eKcnioaTauma CbracHO
Pa3speweHue 3a non3saHe Ne CT-05 233/ 13.03.2012 roguHa Ha [lMpeKkums 3a HauMoHaNeH CTPOUTENEH
KOHTpOAN.

JonyctMmn ca OTK/NIOHEHWA B OMMCAHMETO Ha MMOTUTE B HOTAPMAJIHMA aKT 3a y4dpegABaHe Ha
[0roBopHa UMNOTEKa, B Cy4al Ha NPpOMAHA UM aKTyann3auma Ha OTAE/IHU TEXHU XapPaKTEPUCTUKN.

Ma3apHaTa CTOMHOCT Ha HEABUKMMUTE UMOTU, CbINIACHO Na3apHa OLLEHKA, M3rOTBEHA OT HE3aBUCUM
oueHuTten no un. 5 ot 3HO, Bb3/1M3a Ha cyma B pa3mep Ha 30 876 300 nB.. (TpuaeceT MUANOHA OCEMCTOTUH
cegemaeceT v WeCT XUAaam 1 Tpucta nesa).

MnoTekaTta ga ce yupeam 3a obesneyaBaHe Ha B3eMaHUATA Ha 061MrauMoHepuTe 3a Cyma B pasmep
Ha 27 500 000 nB., npeacrtaBnasawa 110 Ha cTO OT CTOMHOCTTA Ha B3EMaHMATA MO OCTaTbYHUTE FNMABHUYHM
nnawaHma Ha obamraumoHeH 3aem c npuceoeH ISIN kog BG2100038236.
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3 U3pasxoasaHe Ha cpeacTBaTa OT 06AMraLMOHHUA 3aem.

[pyKecTBOTO e M3pa3xoABasio NO-rofAmaTa YacT oT HabpaHMA 06AMrauMoHHMA 3aem B pa3mep Ha
25 000 xmn. nB., B cnegHUTe HanpasaeHUA, CbrNACHO 3a/10XKeHuTe Lenun B PeweHune ot 3acegaHune Ha CL Ha
EmuteHTa 0T 22.11.2023 r. 332 U3gaBaHeTo My:

e 13410 xun. NB. 3a yBenM4YaBaHe Ha PUHAHCOBUTE MY aKTUBM, Ype3:

O MHBecTMUMA B pamep Ha 1 531 xun. nB. 3a 3aKynyBaHe Ha AAN0OBe B HaUMOHaAeH 4OrOBOPEH
$OHA OT 3aTBOPEH TUM C BUCOKO PUCKOB npodun. HaumoHanHMAT goroBopeH ¢oHa e
060c06€HO MMYLLLECTBO C LN KONEKTUBHO MHBECTUPAHE B NPEXBHPAAEMU LLEHHN KHUXKA U
ApyrM GUHAHCOBM aKTMBM HA NAPUYHU CpeacTBa, HabpaHu ype3 nybanYHO npegnaraHe Ha
asnose. BcuYKkM pelweHuMa OTHOCHO ¢OHAA — HEroBoTO Cb3gaBaHe, GYHKLUMOHWUpPaAHe,
npeobpasyBaHe M NpeKkpaTaABaHe ce B3eMaT OT YNpaBAsaBaLL0TO APYHKECTBO, KOETO AeNCcTBa
OT MMETO M 3a CMeTKa Ha $poHAa U e C agpec Ha ynpasneHue B bbarapma. BHockute B
MMYLLLECTBOTO Ha GOHAa moraT ga 6bAaT camo B Napu. BCMUKM akTMBM, KOMUTO ca Npuaobutn
3a ¢oHAa, ca obLa cOBCTBEHOCT Ha MHBECTUPANINTE B HEro nvua. Nevyanbute m 3arybute Ha
¢$OHAa ce NOemaT OT MHBECTUTOPUTE CbPa3MeEpPHO HAa TEXHUA AN B MMYLLECTBOTO Ha PoHAa,

O WHBECTMUMA B pasmep Ha 10 176 xun. nB. Ha ganose B ANTePHATUBEH HBECTULMOHEH PoHp,
(AUD) c npegmeTbT Ha AEMHOCT MHBECTUPAHE HA CPeACcTBa, KOMTO ca HabpaHuM OT noBeye OT
eAHO /nunue, B CbLOTBETCTBME C WHBECTULMOHHATa CTpaTerMa Ha anTepHATUBHMUAT
WMHBECTULUMOHEH POHA 1 B NON3a Ha Te3n NLa, KaTo HabpaHuTe cpeacTBa ce MHBECTUPAT U
OOXOA4HOCTTa Ce peanusnpa Ha MNPUHUMNA Ha pasnpeseneHne Ha pUCKa U O0XOAHOCTTa
MeXKAy UHBECTUTOPUTE eAUHCTBEHO cropes, AeNa Ha U3BbPLUEHUTE OT TAX MHBECTUUMM, be3
dbopmMpaHe Ha WHBECTULMOHHM nopTdennm Ha oTgenHute uHBecTuTopu. CbobpasHo
WHBECTULUMOHHATA cu cTpaTerna AUD nHeectmpa BbB GUHAHCOBU MHCTPYMEHTM, KaKTO M B
HEABMXUMM UMOTU WU/MAN APYrM aKTUBM, M34aAeHM OT Ny6AMYHO TbpryBaHW UM
Henyb6IMYHN KOMMAHMM C LLen NoayYaBaHe Ha AO0XO4HOCT NPY BUCOKO HUBO Ha pUCK. PoHADBT
e noaxopAuw, camo 3a npodecroHanHM WHBecTUTOpM U CoblecTBYBAaHETO My He ce
orpaHmM4yaBa CbC CpoK. KanutansbT Ha AUD ce ynpasnaBa OT YNpaBAABaLLO APYHKECTBO CbC
efanvuwe B bbarapua, ¢ AMUEH3 33 M3BbPLIBAHE Ha AENHOCT KaTo /iMue, YNpPaBAABaLLO
aNTEePHATUBHU MHBECTUUMOHHM ¢oHgoBe oT Komucma 3a ¢uHaHcoB Haapzop (KPH),
Hapu4yaHo HaKkpaTKko ,JIYAUD,

O WHBECTMUMA B pazmep Ha 1 536 xun. nB. B 4AN0BE Ha NET KOIEKTUBHU MHBECTULMOHHM CXEMU
(KMNC), ynpaBnaBaHM OT Tpu YnpasBnABalLM APYKecTBa CbC ceganuuie B bbnarapms, Kakto
cnepfBa — 3aKyneHu ganoBe Ha cToMHocT 401 xun. nB. B YETUPW JOFOBOPHU PUCKOBU HOHAaA,
KOMTO MMaT 33 Uen Aa OCUTYPAT Ha MHBECTUTOPUTE 3HAYUTENHO HapacTBaHe Ha CTOMHOCTTA
Ha MHBECTULMUTE, Ype3 peanusmpaHe Ha BUCOKA AOXOAHOCT, OCHOBaHA NpeaAuMHO Ha
Kanutanosu ne4vanbu, npu 3a4afeHo YMepPeHo A0 BUCOKO HMBO Ha PUCK U 3aKyNeHWN AsN0Be
B gorosopeH GoHA Ha cToMHOCT 1 534 xun. nB., YNATO LEN e pacTeX B peasHO U3MEPEHME Ha
HanpaBeHUTe WHBECTULMWU, 4Ype3 KOMOWHMpaHe Ha cTabuneH p[oOxo4, OCUTYpPeH oT
WHBECTULMUTE B KHUKA C GMKCUpPaHA AOXOAHOCT, U peain3npaHe Ha KanuTasioBu nevyanou
NPy YMepPeHO HMBO Ha PUCK.

O MHBECTMLMA B padmep Ha 254 xuAn. nB 3a npnagobusaHeto Ha 130 6poa obanraumm c HOMUHAN
1 000 eBpo BcAKa n ISIN BG2100039234, nsgageHun ot Enea Kennton Xonaudr AL, Kouto ce
TbpryBaT Ha bbarapcka poHgoBa 6opca AL, nog 6opcos Ko ECHB Ha CermeHT O6auraymm.
LLeHHUTe KHMKa ca ¢ naaBall AMXBeH npoueHT dopmupaH ot 6 m. EURIBOR+1.00%, HO He no-
Manko ot 3.25% un He noseye 0T 5.25%.

MHBecTMumaTa B nopobeH poa PUHAHCOBM MHCTPYMEHTM MMa 33 LEeN OCUrypsABaHE Ha

KanutanoBa, AUBMAEHTHA W J/INXBEHA AOXOAHOCT Ha EMMTEHTa, KAaTo pPbKOBOACTBOTO €

M3BbLPLWNNO pAeTalieH aHanuM3 3a Ku3bop Ha BCAKA efHa No3NUMA B U3NbJAHEHME Ha
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WHBECTULMOHHATa ch nporpama. fopenocoyeHuTe NpuaobmMBaHMa Ha AAN0OBE Ca NPUKAUUAN
BpemeBo B MHTepBasa oT 28.11.2023 r. oo 01.12.2024 r., a Ha obanraummTte —Ha 06.12.2023 r;
o 10 477 xwn. nB. 3a npuaobuBaHe HA YeTMpPWM [O0roBOpa 3a B3EeMAHMA C 4YeTUpu
HOPUANYECKN NMLA, KOUTO KAaKTO U ANBXKHULMTE MO Te3M B3EMaAHMA Ca CbC Ceaanmiue u
agpec Ha ynpasseHne Penybsnka bbarapua. Obuwata cTOMHOCT Ha uHBecTUUMATa e 12
647 xvn. nB., KaTo EMUTEHTa e nU3non3san u cobCcTBEHM cpeacTBa NAKOC CpeacTBa OT
npoaaxkba Ha ¢GMHAHCOBU WMHCTPYMEHTM 33 Aa ¢uHaHcupa caenkute. O6ekT Ha
B3eMaHMATa Ca Ab/KMMU NUXBU U TNABHMUM OT LWECT HOpPUANYECKU NMLa, KaTo
XapaKTepbT Ha Te3n B3eMaHMA Ca 3aeMU U NpPexBbpaAHe Ha B3emaHuA. HanpaseHaTa
MHBECTMUMA OT EMUTEHTa nMa 3a Luen peanmsnpaHe Ha IMXBEHa U CKOHTOBA AOXOAHOCT.
M3pasxoaBaHUTE CyMK MO CKAOYBAHETO HA Te3M A0rOBOPM Ca 3a 3anallaHe Ha LeHaTa
no TAx , cbotBeTHO 3a 8 200 xun. nB. , 1 700 xun. ne, 1 637 xun. ne. u 1 110 xun. n..
BsemaHuATa ca Heobe3sneyeHu, KaTo 87% OT 06WATA CTOMHOCT Ha B3eMaHWATa ca C
nepuos Ha noracAsaHe B nepnoga 01.11.2024 r. — 12.12.2024 r, a octaHanuTte 13% ca
0031.12.2025r., c obua cTtorHocT 12 891 xun. NB. U cpeaHa CTOMHOCT B pa3mep Ha 1611
XWUAN. NB. (MNXBM N TNAaBHULM), KOUTO Ca C rogMLIHA IMXBa B AMana3oH 3.5% no 5%. LleHaTa
Nno Te3un A0roBOpu e U3LAJ0 3anaaTeHa CbC CPeACcTBa OT OT 06AMraumATa M CbC COHCTBEHM
cpeacTBa. B cnopasymeHuATa ¢ KOHTpareHTUTe ca NpeaBUAEHU HEeYyCTOMKKU, KaTo npu
NPOCPOYME KOHTPAreHTa-3aemaTen ObJIKU JIMXBU, KOUTO ca B pa3mep Ha 15%, a cayyan
Ha HeM3nb/iHeHN EMUTEHTa MMa NpPaBo Mo COOCTBEHA NpeL.eHKa egHOCTPaHHO (6e3 aa e
HeobXxoAMMO CbracMeTO Ha HacpeliHaTa CTpaHa No crnopasymeHuWeTo) aa o6asu
334b/IKEHMETO 33 NPEACPOYHO U3UCKYEMO M A MUCKA NPeACPOYHOTO My NnoracABaHe ¢
AbKUMUTE A0 TO3M MOMEHT AMXBU. MHBecTMumsaTa B nogobeH poa ¢duHaHCOBM
WHCTPYMEHTM MMa 33 LLe/1 OCUTYPABAHE HA CKOHTOBA M JIMXBEHA AOXOAHOCT Ha EMuUTeHTa,
KaTo PbKOBOACTBOTO € U3BBbPLUMIO AeTalNeH aHanu3 3a n3bop Ha BCsAKa eaHa No3numa
B M3NbJIHEHME Ha MHBECTMLMOHHATA CM nporpama. flopenocoyeHnte npnaobmusaHma ca
NPUKAOYNAN BpemeBo B MHTepBana ot 01.11.2023 r. go 12.12.2023 r. Kbm gaTtaTa Ha
NPOCNEeKTa HAMA AbAKUMMU HennaTeHM CymMu, C HaCcTbnNuNa AaTa Ha naawaHe oT
HacpewHnTe CTPaAHM NO Te3U B3EMaHMA.
o 500 xmn. nB. 3a noracABaHe Ha 3a4b/IXKEHWE NO A0roBop 3a 3aemM C AbLLEPHOTO
apyxectso ,,Mpanm insnnr” EOOL;
o 135 xun. nB. pas3xoan 3a NOKPMBAHE HAa TaKCWM M 33a4bJXKEHMA NO eMUTUMPaHEeTo Ha
obnuraumnTe, No ocurypasaHe Ha obesneyeHne cbobpasHo 3MMUK n no peructpaumsta
MM 33 TbProBMA Ha peryanpaH nasap.
O6nuraumoHHaTa eMucuKA e n3gageHa Ha 24.11.2023r. ¢ o6wa HOMWHAIHA CTOMHOCT B pa3mep Ha
25 M/IH. NeBa U e pasnpegeneHa B 25 xun. 6pos obauraumm. JIMXBEHUAT NPOLLEHT MO 06AMraymmTe e paBeH
Ha cyma oT 6-meceyeH EURIBOR + HagbasKka oT 1.00%, HO He no-manko oT 2.75 % u He noseye oT 5.00 %,
npu nuxBeHa KoHBeHuus ISMA — peaneH 6poli AHW B nepuoda Kbm peaneH 6poit gHWM B roamvHata
(Actual/365L, ISMA — Year). CtoiiHOCTTa Ha 6-meceyHua EURIBOR 3a BcekM LiecTmeceyeH nepuog, cneq,
NbpBMA, Ce B3emMa KbM pfaTa npeaxoxgawa c¢ 3 (Tpu) paboTHM AHM fAataTa Ha CbOTBETHOTO
NMXBEHO/INaBHMYHO NNalaHe. 3a NbpPBMA LIECTMECeYeH Nnepuog, ce B3ema CTOMHOCTTa Ha 6-meceyHus
EURIBOR 3 (Tpn) paboTHn aAHW npeay eMUTUPaAHETO Ha 0BaMrauMoHHMA 3aeM; PaamepbT Ha IMXBEHOTO
NnNawaHe 3a OTAENIHUTE 6-MecevyHM Nepuogm ce U3YMCIABA KAaTo MPOCTa /INXBa BbPXYy HOMMHA/IHATA
CTOMHOCT Ha npuTe)aBaHUTe ob6AMrauMm, CbOTBETHO BbPXY [AaBHULATA, 33 OTAENHUTE 6-MeECEYHMU
nepuMoan, Npu 3aKpbraasaHe A0 BTOPUA 3HAK cnefd AeceTUvHaTta 3aneTad. BCMUYKM NMXBEHU naawaHus,
Ob/KUMKU 33 eAHa obaurauma ce M3BbpLIBAT B neBa. [paBo Aa noayyaT AMXBEHM NAaWwaHua umat
obauraymMoHepuTe, BNMCaAHM B KHUraTa Ha obauraumoHepute, BogeHa ot , LleHTpaneH aenosutap” A4, 1
(eann) paboteH aeH npeau AaTaTa Ha CbOTBETHOTO JIMXBEHO NJallaHe, CbOTBETHO 3 (Tpu) paboTHU AHU
npeauv Aatata Ha Noc/ie4HO IMXBEHO NalaHe, KOETO CbBMaga C Mb/IHMA NAAeX Ha emucuATa. MnawaHeTo
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Ha NMXBUTE, NAaWaHuA No o0bAUTraUuMOHHMA 3aemM Lie ce M3BBbPLUBAT Ypes ,LleHTpaneH aenosutap” AL,
CbI/1aCHO CKAOYEH 40rosop.
Kbm gataTta Ha AoKnaga EMuTeHTLT e 3a6aBua inxBeHo naallaHe ¢ nagex 24.05.2025 .

4 ®dunHaHCcoBM NOKa3saTen

EMUTEHTBLT e noen ga cnassa cieaHuTe GMHAHCOBM MOKasaTenM [0 Mb/AHOTO NoracsiBaHe Ha
0611rauMoHHUA 3aeM:

-- CvoTtHoweHne MNacusu/AKTMBU: MaKCcMManHa CTOMHOCT Ha OTHOLLEHWETO Ha MacUBUTE KbM
aKTUBUTE MO CYETOBOAEH BanaHc (cymaTa Ha TEKYLUM + HETEKYLLM MacMBM OTHECEHU KbM 0bLLIaTa cyma
Ha aKTMBUTE). EMUTEHTBT Noema 3agb/KeHue npe3 nepuoaa Ao M3NAalWaHeTo Ha 06/ InraunMoHHUA
3aem Ja noaabpska CboTHoLleHWe MNacuen/AKTUBM He NO-BUCOKO OT 97 %;

Mo AaHHKW OT MeXANHHUA (GUHAHCOB OTYET Ha emuTeHTa Kbm 31.03.2025r. cTOMHOCTTA Ha
nokasartens e 0.4983 (49.83%);

-- KoedpunumeHT Ha_NoKkpuUTHME Ha pasxoguTte 3a AMXBU: MuHMManHa CTOMHOCT HA KoePUUMNEHT Ha
NOKpPUTUE Ha pasxoauTe 3a nuxeu. KoepuumeHTBT ce m3umcnaBa KaTto nevyanbata oT obuyaliHaTa
OEeNHOCT, yBe/IMYeHa C PasxXxo4uTe 3a JINXBW, Ce pas3fena Ha pasxoguTte 3a Auxeu. CTOMHOCTTA Ha
neyanbata M CTOMHOCTTA Ha pPa3xo4uTe 3a IMXBM MO NPeAXOAHOTO U3PEeYeHMe ce onpeaenaT 3a nepmog,
obxBawaw, nocneaHuTe 12 meceua Ha 6a3a ny6anKyBaHn GUHAHCOBM OTYETU HA EMUTEHTA. EMUTEHTBT
noema 3afb/KeHWe npe3 nepuoa A0 M3NAAWAHETO Ha O0OAMrauMOHHMA 3aem Aa noaabprka
CbOTHOLWEHMETO - [TOKPUTME Ha pa3xogmTe 3a IMXBM He No-HUCKo oT 1.05.

Mo pAaHHM OT MeXAUHHMA PMHAHCOB OTYeT Ha emuTeHTa Kbm 31.03.2025r. cToMHOCTTa Ha
nokasartena e 1.67;

-- KoedunumeHT Ha TeKywa IMKBUAHOCT: TeKyLiaTa IMKBUAHOCT Ce M34YMCNABA KaTo obwaTta cyma
Ha KpaTKOTpaliHW aKTMBM B OanaHca ce pasgenn Ha oblwata cyma Ha KpPaTKOTPaMHUTE MacuBw.
EMUTEHTBT noema 3aAab/KeHue npe3 nepuoga A0 M3NNAWAHETO Ha O6AMrauMoHHMA 3aem Aa
NoAAbprKa CbOTHOLWEHME HA TEKYLWATa IMKBUAHOCT He No-HUCKO oT 0.25.

Mo gaHHU OT MeXAWHHUA (OUHAHCOB OTYeT Ha emuTeHTa Kbm 31.03.2025r. cToMHOCTTA Ha
nokasartena e 5.65;

B cnyuait, ye EMUTEHTA M3roTea KOHcoAMAMpaH GUHAHCOB OTYET, KoedUUMEHTUTE NOCOYEHM NO-
rope ce n34ncnaBaT Ha 6asa Ha KoHconnampaHusa GUHaAHCOB OTYET. B NpOTUBEH CNyYait KoedpuumeHTUTe
ce usyncnsaBat Ha 6asa MHAMBUAYANHMA GUHAHCOB OTYET Ha APYKECTBOTO.

AKO Hapywu 2 uau nosedye OT onpeneneHuTe GUHAHCOBM CHLOTHOLIEHMA, LPYKECTBOTO Lie
npegnpveme HesabaBHM [ENCTBMA B CPOK A0 6 Meceua OT HACTbMBAaHETO Ha CbOTBETHOTO
06CTOATENCTBO A3 NpMBeLe NoKasaTenuTe/CbOTHOWEHMATA B CbOTBETCTBME C M3UCKBAHMUATA NO-rope.
AKO B TO3M CPOK He ce MOCTUTHAT 3a/I0KEeHUTe MapameTpu, EMUTEHTLT e ANbXKeH He3abaBHO Aa
npeanoxu Ha ObwoTo cbbpaHue Ha obaurauMoHepuTe Nporpama 3a NpMBeNK4aHe B CbOTBETCTBUE C
M3MCKBAHUATA.
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5 O6croarencrsa no un. 100r, an. 3 ot 3MMNLK.
He ca Hanunue obcTosaTencrea no 4n.100r, an.3 ot 3MMNLK.
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