JTOKJIAT

Ha ,, EBbp DaitHeHba A/l
B KauecTBOTO U Ha JloBepeHuk Ha OOIUraimoHepuTe Ha
»EBpoxoiua benrapus™ AJ]
ISIN xox Ha emucusara: BG2100013205

HacrosmmsaT nokinaa € M3roTBeH B ChOTBETCTBUE C WM3UCKBAHUSATA HA YIL
100sc om 3axona 3a nybauyHo npeoiazane HA YeHHU KHUNXCA B U3ITBIHECHUE HA
3aabiDKkeHusTa Ha ,,EBpp @ailiHeHmsn“ AJl B kadectBoTO U Ha JloBEpeHUK Ha
oONUralOHepUTE TI0 EMUCHUS KOPIOPATUBHU OOJHMTallud, EMHUTUPAHU OT
,,EBpoxonn bearapusa® AJ[ Ha 26.11.2020r. n ¢ nata Ha mangex 26.11.2027r.

I[OKyMeHTI/ITe, BB3 OCHOBA, HAa KOUTO € U3IOTBCH TO3MU Ca KAKTO CJICIBA.

e Ortuer xpM 31.03.2025 r. 3a U3NBIHEHUE HA 3abJKEHUSITAa Ha EMUTEHTa 11O
YCJIOBUSTA HA EMHUCHSITA

e Heomutupanu, HeoKoHUYaTeNHU (UHAHCOBU OTYETH HA EMHUTEHTAa KbM
31.03.2025 r. cpriacHo GpopMu Ha OTYET, 0100peHu oT 3am. [Ipencenarens,
pBKOBOAEI YmpaBiieHuEe ,Ham3op Ha HMHBECTMIMOHHATAa JOEMHOCT Ha
Komucusita 3a ®unanco Hagzop

IIpyu u3BBpILICHUS Mperie] Ha NPEeJOCTABEHUTE HU JIOKYMEHTH, YCTAHOBUXME
CJIEAHOTO:

1. ®uHaHCOBU KOe(PUIIMECHTH:

»EBpoxonn beirapus® AJl, B KauecTBOTO CHM Ha €MHUTEHT Ha KOPIOPATUBHU
oOnuranmuu, € TOoeNl aHTaKWMEHT Ja TOJAAbpKa omnpeneicHu (UHAHCOBU
Koe(pUIIMEeHTH Ha OMpeAeNICHH HUBA, 10 MMBIHOTO M3IUIAIAaHe Ha OOJIUTaIlMOHHUS
3aeM.

CroiiHocTuTe Ha (¢uHaHCOBUTE moka3zaTtenn KbM 31.03.2025r., cbriacHo
PEeIOCTaBEHUTE HEOKOHYATEIHH, HEOJUTUPAHH (UHAHCOBU OTYETH, Ca KAKTO
cieqBa:
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o Koedumuent ,IlacuBn/ AKTHBU — MakKCHMajHa CTOMHOCT Ha MOKa3aTels 3a
cpoka Ha oOymrarmoHHus 3aem — (,98.

Croiinoct kbM 31.03.2025 1.: 0,89 — Yci10BHETO € U3ITBJIHEHO

o Koedunuent ,Ilokpurue Ha pa3xoguTe 3a JHMXBU~, W3YHCIEH CBHIJIACHO
pasmopenbara Ha wi. 1000, an. 2 ot 3IIIIK, kaTto koHconmmmupaHaTta
neyanba oT oOuyaifHaTa JEHHOCT yBEJIMYEHA C PAa3XOJIUTE 3a JIMXBU, CE€
pa3zeny Ha pa3xoJuTe 3a JIMXBU - MUHUMAJIHA CTOMHOCT Ha MOKa3aTens 3a
cpoka Ha obsmranronHus 3aem — 1,01.

Croiimoct kM 31.03.2025 1.: 2.55 - Yci10BHETO € N3MMBJIHEHO

2. 3acTpaxoBka - 00JIUTAlIHOHHMSAT 3a€M € 3aCTPaxoBaH B ,,3/] EBpounc*
A/l ¢bC CJIeTHOTO 32CTPAXOBATEIHO IOKPUTHE:

3acTpaxoBKaTa TOKpMBAa pHUCKa OT  HEIUIAlllaHe OT CTpaHa Ha
SACTPAXOBAIIINA «EBPOXOJIJ BBIII'APUSA» AJl B mon3a Ha BCEKHU
OBJIMT"AITMOHEP Ha xosiTO U J1a € IbHKUMa U U3UCKyeMa BHOCKa (0e3 3HaUeHHE
Ha OCHOBAHHMETO 3a JIBIKUMOCT M HM3UCKYEMOCT, BKIIIOUHUTEITHO B CIIydyauTe Ha
o0saBsiBane Ha EMUCHSATA 3a npencpodyHo HM3MCKyema) MO IJIABHULA W/WIH
noroBopHa jauxBa no EMUCHUSTA.

3. 3acrpaxoBaresiHa cyma

3acTpaxoBaTenHaTa cyMa € B pazMep Ha 10 36 825 000 eBpo (Tpumecet u mect
MUJIMOHA, OCEMCTOTHH JIBaJIECET U TET XUJISIU €BPO), paBHA Ha cOOpa OT BCUUYKH
TJIABHUITM W JIOTOBOPHH JIUXBU MO OOJUTAIIMOHHUS 3a€M, TBDKHUMH, CYUTAHO OT
26.11.2020 T. 10 OKOHYATEJIHOTO TMOracsiBaHE Ha OCTAHAJIUTE TJABHUYHU W
JMXBEHU 3aIbJKCHUS, KAaKTO CJIEABA:

e 0011 pa3Mep Ha AbJDKHMAaTa TJaBHHUIA MO eMucusaTa — ¢ JuMuT 10 30 000
000 (Tpunecer MUIMOHA) €BPO;

e 0011 pazMep Ha TBDKUMUTE JTUXBHU M0 eMUcHsiTa — ¢ JuMutT 10 6 825 000
(1IecT MUIMOHA OCEMCTOTHH JIBAJIECET U MET XUJISIN) €BPO.
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KbM natrara Ha chCcTaBsHE Ha oTdyeTa EMHTEHTBHT € W3dall 3acTpaxoBaTeliHa
noiava B moyiza Ha JloBepeHHMka 3a cymara OT TPUIAECET M IIECT MHJIMOHA
OCEMCTOTHH J[BAJIECET U MET XWJIAIU €BPO.

4. IloracurelieH MJIaH

CeriaacHo ycioBusiTa Ha eMucHATa, EMHUTEHTHT uMa 3aTbDKEHUETO 3a
M3BBHPIIBAHE HA JUXBEHU U TJIABHUYHO IUIAIAHE CHIIACHO MapamMeTpUTE OMUCAHU
B Ta0JuIIaTa MO-J0JY:

FoauHa dara Ha MNMnawaHe OcTtaTtby4Ha Ouu B Bbasza @ KynoHHO nnawaHe
njaulaHe Ha raaBHMUa nepuoaa
rnasHuvua
neBa nesa
[aTa Ha nsgasaHe 26-Nov-20 - - - - -
1 26-May-21 0€ 30 000 000 € 181 365 483 493,15 €
2 26-Nov-21 0€ 30 000 000 € 184 365 491 506,85 €
3 26-May-22 0€ 30 000 000 € 181 365 483 493,15 €
4 26-Nov-22 0€ 30 000 000 € 184 365 491 506,85 €
5 26-May-23 0€ 30 000 000 € 181 365 483 493,15 €
6 26-Nov-23 0€ 30 000 000 € 184 365 491 506,85 €
7 26-May-24 0€ 30 000 000 € 182 366 484 836,07 €
8 26-Nov-24 0€ 30 000 000 € 184 366 490 163,93 €
9 26-May-25 0€ 30 000 000 € 181 365 483 493,15 €
10 26-Nov-25 0€ 30 000 000 € 184 365 491 506,85 €
11 26-May-26 0€ 30 000 000 € 181 365 483 493,15 €
12 26-Nov-26 0€ 30 000 000 € 184 365 491 506,85 €
13 26-May-27 0€ 30 000 000 € 181 365 483 493,15 €
30 000 000
14 26-Nov-27 € - € 184 365 491 506,85 €
O6LWo NMXBEeHN NnalwaHus 6 825 000,00 €
O6L0 SIMXBEHU U MTaBHUYHMU MJ1allaHuna 36 825 000,00 €

3a nepuona 01.01.2024r. - 31.03.2025r. miamaHuaTa M0 €MHUCHITa ca KaKTO
clenBa;

e Ha 26.05.2024 r. e HacTBLOWI IAAEK IO CEAMO JIMXBEHO IUIAIIAHE B
pa3Mmep Ha 484 836,07 eBpo, MIaIaHETO HA KOETO € U3ILJIATEHO B ILISLIIOCT
Ha 19.06.2024 1.

e Ha 26.11.2024 r. e HacTBOMWJI MAJEK MO0 OCMO JIMXBEHO IIJIalllaHE B pa3Mep
Ha 490 163,93 eBpo, MJalllaHETO HAa KOETO € H3IJIaTeHO B IIJIOCT Ha
20.12.2024

e [ J1aBHMYHU 3abJIKCHUA 3a OTYCTHU IICPHUOJ HC Ca HACTHhIIBAJIH.
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5. ®duHaHCOBO cbCTOSIHME HA ,,EBpoxosia bearapusa® A/l

N.B: Bcuuku ¢puHaHCOBU JaHHM KbM OTYeTHUA nepuoj - 31.03.2025r. B To3u
JOKJIaJ] ca OT HeOKOHYATETHU, HEOAUTUPAHU KOHCOIUAUpaHu (PMHAHCOBU OTUYECTH,
npenocraBeHu oT EmMurteHta Ha JloBepeHuka. [[aHHUTE ca B XWISAU JieBa, KaTo
HSIKOHW OT OCHOBHHTE (DMHAHCOBO-CUETOBOJIHU TTOKA3aTEIH Ca:
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Ne no Mokasatenu Texywy MpeAxoaeH A AB%
pea nepuog nepmoa
1 HeTHu npuxoau oT npoaaxou 987 482 731534 255948 34,99%
2 Pa3xoau no MKOHOMWYECKN eNeMEHTU 917 514 662 763 254 751 38,44%
3 duHaHCOBU pa3xogm 38398 35376 3022 8,54%
4 DUHAHCOBU NpUxoamn 12 394 15 884 -3490 -21,97%
5 Mpuxoan oT GUHAHCUMpPAHMUA 48 81 -33 -40,74%
6 Mpuxoau ot aeHOCTTa 999 924 747 499 252 425 33,77%
7 Pa3xopgu 3a geiiHocTTa 955 324 698 139| 257185 36,84%
8 Mevyan6a/3aryba oT gelHoOCTTa 44 600 49 360 -4 760 -9,64%
9 Pasxoau 3a gaHbuUM -6 630 -4 474 -2 156 48,19%
10 |PesynTaT cnieg obnaraHe ¢ gaHbum 37970 44 886 -6 916 -15,41%
11 |B. T.4 neyanba/3aryb6a ManUMHCTBEHO yyYacTue -134 450 -584 -435,82%
12 |HetHa nevanba/3ary6a 38104 44 436 -6 332 -14,25%
Ne no MNokasatenu Texyw flpeAxoaeH A AB%
pea nepuog, nepuoga
1 MapuyHu cpeacTea 161 753 193 288 -31 535 -16,32%
2 KpaTKOCPOYHU aKTNBMU 1602 258| 1528542 73716 4,82%
3 KpaTKoCpoYHM 3a4bKeHunA 1029 027 995 920 33107 3,32%
4 O6ua CTOMHOCT Ha aKTUBUTE 2882060 2755948| 126112 4,58%
5 O6uwa CTOMHOCT Ha NacuBuTe 2570911| 2485582 85329 -3,43%
6 O6Lwa cToMHOCT Ha cO6CTBEHMA KanuTan 280710 233 448 47 262 20,25%
7 ManunHCcTBEHO y4yacTue 30439 36918 -6479 -17,55%
8 EBITDA 99 734 106 567 -6 833 -6,41%
9 EBITD 69 061 77 851 -8 790 -11,29%
10 |EBIT margin 6,99% 10,64% -3,65% -34,28%
Ne no JlukBupHoct Texyw, Mpeaxoaen A AB%
pea nepuog, nepuoga
1 O6wWwa MMKBUAHOCT 1,5571 1,5348 0,0223 1,45%
2 bbp3a nMKBUMAHOCT 1,5188 1,4922 0,0266 1,78%
3 HesabaBHa NMKBUAHOCT 0,6618 0,6250 0,0368 5,89%
4 ABCONOTHA INKBUAHOCT 0,1572 0,1941 -0,0369 -19,01%
Ne no ®PruHaHCOBa aBTOHOMHOCT Texyw, Mpeaxoaen A AB%
pea nepuog, nepuoga
1 KoeduumeHT Ha pMHaHCOBA aBTOHOMHOCT 0,109 0,094 0,0153 16,25%
2 KoeduumeHT Ha 3agnbkHanocT (Debt to Equity ratio) 9,159 10,647 -1,4887 -13,98%
Ne no PeHTabunHocT Texyw, fpeaxoaen A AB%
pea nepuog, nepuog
1 Ha npuxoaute oT AeMHOCTTa 3,85% 6,14% -0,0229 -37,33%
2 Ha cobcTtBeHus kanutan (ROE) 13,53% 19,23% -0,0570 -29,65%
3 Ha aktnsute (ROA) 1,32% 1,63% -0,0031 -19,11%

Kbm 31.03.2025r. 6anancoBoto uucio Ha J[pyxkectBoTo € 2 882 060 Xuii.JjB.
JbirorpallHuTe aKTUBU B YacTTa UMOTH, MAllIMHU, CbOPHKEHHSI U 000pyIBaHe, ca
B pasMep Ha 981 873 xwmn.gB. wnu yBenuueHue ¢ 25 604 XwuiJB. crnpsaMo
MPEAXOIHUS IEPUOI.
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HJIMA ca B pa3mep Ha 86 249 xwmn.JB. win HamMasieHue ¢ 2 800 XWILJB.
COPSIMO MPEAXOTHUS TEPHO/I.

B kxpas Ha mepBOoTO TpuMeceune Ha 2025r., IMOJOXKUTENHATA THPrOBCKA
penytanus Ha [{pyxxectBoTo € 116 883 xui1. nB. 6€3 mpomsiHa COPSIMO MPEAXOTHUS
NEPUOI.

Jbarorpaiinure (UHAHCOBU aKTUBM Ha J[pykecTBOTO ca B pasmep Ha 17 735
XWILIB., ,,JIpyru“ B yacTra TBPrOBCKM M JPYTM B3eMaHMsA ca B pa3mep Ha 8 587
XWILJIB., Pa3X0uTe 3a OBbACIIM MEPUOAH ca B pa3Mep Ha 24 XUJIJIB., @ aKTUBUTE 110
OTCPOYEHHU JaHbLH ca 6 833 XuJiL.JB.

Ilepo ,.B3emanns ot cBbp3aHu npeanpusatus € B pamep Ha 60 493 xun.is.,
KOETO € M Hal-roJisiMo 1o pasmep B pazaen VII.

[Ipy TexynmTe akTMBH, OCHOBHUTE IIEpA €a B ,, 'bPrOBCKU U APYTM B3€MaHUA ‘,
T.2 - ,,B3eMaHus OT KIMEHTU U nocTtaBuuiy ™, kouto kbM 31.03.2025r. ca B pazmep
Ha 509 475 xun.B. wnu yBenuueHue ¢ 22 467 XWILJB. COPAMO NPEAXOTHUS
nepuos, cieasanu ot 1.3 - ,IIpenocrtaBenu aBancu‘ B pa3mep Ha 117 257 xui.ms.
uinM HamaneHue ¢ 42 173 XwiJiB. cupsMO IpeaxoaHus nepuox u , Jlpyru® B
pasmep Ha 130 822 xwmn.nB. mnu yBenudyeHue B pasmep Ha 15 711 xum.as.
B3eMaHusTa 110 nNpesocTaBeH! ThProBCKU 3aeMH OenexaT pbheT oT 27 439 xun.nB
1o 109 170 xun.ns.

@uHaHCOBUTE aKTUBHU ca B pasmep Ha 519 236 xwui.jB. win yBenuuyeHue ¢ 90
093 xui.aB. cOpsIMO MPEAXOAHHUS IEPUO.

[TapyuuHuTe cpecTBa U NApUYHUTE €KBUBAJIEHTH HamansBar ¢ 31 535 xwi.is.
no 161 753 xun.us.

OnepatuBHaTa jAeHocT Ha JlpyXecTBOoTo ce (uUHaHCHpa TMOCPEICTBOM
coOCTBeH W mpuBJiedyeH KamuTaia. CoOCTBEHUST KamuTaa (B T.4. MaJIIMHCTBEHO
yuyactue) Ha J[pyxectBoro kbM 31.03.2025r. mpencraBmsBa 10,80 % ot
OaylancoBarta CTOMHOCT Ha nacuBa Ha KommanwusiTa.

B yacTra Ha HETEKyIIUTE MACUBU C HAall - TOJISIM ST ca 3adbJDKCHUSTA IO
MOJIyYeHU 3aeMH OT OaHKM W HEOAHKOBU (PMHAHCOBM WHCTUTYIMHM B pa3Mep Ha
1 038 134 xun.nB. (yBenuyenue ¢ 4 713 XWIJB.), ClI€ABAHU OT 33IbIIKEHUSTA MO
U3/IaJICHUTE OOJIMTallMOHHU 3aeMU B pa3mep Ha 235 575 xwn.js. (HamaneHue ¢ 1
423 xuin.JiB.). 3a1bJDKEHUSITAa KbM CBBP3aHU MPEANPUITHS ca B pa3Mep Ha 82 828
Xui1.JiB. (yBenumdeHue ¢ 56 653 xwinnB.), a T. 6 or pazaen l. , Jlpyru* Oenexu
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HaMaJIeHUEe CIPAMO MPEIxXOoAaHus nepuos B pazmep Ha 4 892 xun.as. 1o 110 770
XHILJIB.

OO6mumsT pazmep Ha Herexkymure macuBu e 1 541 884 xui.iB. wim yBennueHue
CIPSAMO IPEAXOIHUS EPUOL € 52 222 XUILJIB.

OO6musT pazmep Ha TekyumuTe nacuBu kbM 31.03.2025r. e 1 029 027 xun.ms.
WJIM YBEJIMYEHUE CPsAMO npeaxoauus nepuon ¢ 33 107 xum.is.

B vactTa Ha TeKylIuTEe MACUBU 3abJIKEHUSATA 10 MOTYYEHHU 3a€MU OT OaHKH U
HEe0aHKOBM (PMHAHCOBM HHCTUTYIIMM ca B pasMep Ha 93 230 XWijaB wiu
yYBEJIMYEHHE B pazMep Ha 4 220 XWILJIB. CIPAMO NPEIXOIHUS IEPUO.

Tekymara yact OT HETEKyIIUTE 3abJKEHHS € B pa3Mep Ha 16 833 Xxwir.iB. nuiun
HamaJjeHue B pa3mep Ha 1 705 xui.js.

T. 3 ,,Texymm 3aabmxeHusa‘ o0uo ca B pa3mep Ha 323 287 wiu yBenuuenue ¢ 1
965 xun.nB., OT Tax ¢ HA-TOJISAM JsU1 Ca 3aAbJDKEHUATA KbM JIOCTABUHIIM B Pa3Mep
Ha 198 116 unu Hamanenue B pa3mep Ha 41 492 xun.is..

Hertnure mpuxoau ot mpogaxOu Ha [[pykecTBOoTO ca B pazmep Ha 987 482
XWJLJIB. WK YBEIUYEHHUE C 255 948 XWILIB. COpsAMO MPEAXOTHUS TIEPUO/T.

@uHaHCOBUTE pa3xoau Ha JlpyxecTBoTo ca B pazMep Ha 38 398 xwi.jB. niam
yBenudeHue ¢ 3 022 Xui1.JiB. CpsAMO OPEAXOTHUS TTEPUOT.

Pazxonurte 3a obuvaitHata neiHocT Ha [[pyxkecTBOTO ca B pasmep Ha 917 514
XWJILJIB. WK yBeNu4eHue ¢ 254 751 XWi.JB. cpsiMO MPEIXOIHUS TIEPUO/I.

Pesynraret Ha JlpyxkectBoro KbM 31.03.20251. ¢ HeTHa mevada B pa3Mep Ha
38 104 xumn.ns.

6. N3pa3xoaBaHe Ha CPeACTBATA OT 00JIMIALMOHHUA 3aeM

CpencrBata HaOpaHH OT BTOpa MO Pea €MHUCHS KOPIIOPATUBHHU OOJHMTaIH
u3naaeHa ot ,,EBpoxonn bearapus® AJl ca B pazmep Ha 30 000 000 eBpo.

ChITacHO TIPEIIOKCHUETO 3a 3alIMCBAaHE Ha OOJIMTaIluu, cymaTa Clie/iBa Jla ce
M3pa3xo/Ba IpH CICAHUTE MapaMeTPH:

® HaMaJsBaHE Ha 3aTHKHAJIOCTTAa HAa EMUTEHTAa, 4pe3 ToracsBaHe Ha
KPaTKOCPOYHU W/WJM IBIATOCPOYHU 3aTBJDKCHUS HA JPYKECTBOTO B
npuosm3utesieH pazmep 10 EUR 20 000 000 (nBaneceT MUIMOHA €BPO);
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® [IOJIKpeNa Ha oOmNepaTUBHATa JCHMHOCT Ha CHIICCTBYBAIM IBIIECPHU HA
EMHUTEHTa JPYKEeCTBa, KaTo Ta3u MOJKperna Moxe Aa ObJe OChIlecTBEHa
gpes:

® yacT OT HaOpaHWTE CpeACTBAa, EMHUTEHTHT MOXE Jla U3MO0JI3Ba 3a
¢buHaHCHUpaHe Ha HayalHU pas3xoau mo ciaenkata ¢ UE3, B ciyuail Ha
MOJIOKUTEIIHO 0JI0OpEHHE OT BCUUKHU PETYJIaTOPHU OPTraHy;

® OCHUTYpsiBaHE Ha 00OPOTHHU CPEACTBA 32 HYXKJIUTE HA EMUTEHTA.

Ha6DaHI/ITG IHapu4Hu CPCACTBA Ca M3PAa3XO0JCHH IICJICBO, KAKTO CJIC/IBA.

CpencrtBara HabpaHu OT eMUTHUpaHUsI OOJUTAIIMOHEH 3aeM B pasmep Ha 30 000
000 EBpo umnum HetHu noctbiuieHuss EUR 29 974 717 cnen mnpucnagaHe Ha
pa3xoauTe IO YacTHOTO TMpeJjaraHe, ca U3MO0J3BaHM 33 W3IBJIHEHUE Ha
noctaBeHuTe uenu B IIpennoskeHMETo 3a 3amucBaHE Ha HACTOSIIATAa EMHUCHS
KOPIHOPATUBHU OOJIUTAIlMH, KaKTO CJIe/IBa:

v Ilo 1. 1 oT HenuTe Ha OONUTAIIMOHHUS 3a€M - MOracsiBaHe Ha KPaTKOCPOUHU
3aabJDKeHUsT Ha J[py’KecTBOTO KbM HEOAHKOBM HWHCTUTYHMH - EBpo
Toproecku Kuumxa (ESP) (mpe3 mepuoma 2020 r. ca u3ganeHu, U3KyINEHU
0o0paTHO W MPEACPOYHO TMOTACEHU U 3AJIMYCHU OT PETUCTPUTE TPU €MHCHH
EBpo Twproscku Kumxka (ESP), ¢ 0611 Homunan 20 200 000 Espo;

v Tlo T. 2 or nenutre Ha OOMUTAIIMOHHUS 3a€M - JIOTUIAINIAHE HA 3aMucaH HO
HEBHECEH KaluTaj Ha JBUIEPHOTO JIPYKeCTBO ,,EBponHc MumypwHe ['pyn
AJl B pazmep Ha 9 588 532 Egpo.

,,EBpoxong bearapus® AJl HE € mpenocTaBsl JINXBEH 3a€M Ha IBLIEPHO HA
E€MUTEHTA JIPY>KECTBO MUJIM HA HETOBO JBIIEPHO APYKECTBO;

v Ilo 1.3 u 1. 4 OT HenuTEe Ha OOJUTAITMOHHUS 3a€M, & UMEHHO BHB BPbH3Ka C
BB3HUKHAJIU HAYAJTHA Pa3XoAau U He0OX0AUMH O0OPOTHHU CPEICTBA CBHP3aHU
ChC clenkara mno npumoouBanero Ha AxtuBure Ha UE3 ca m3pasxoneHu 1o
TO3M MOMEHT BCUUKH OCTaHAJIM CPEJICTBA OT HaOpaHaTa eMUCHS OOJIUTaIuU
Bb3au3am Ha 186 185 EBpo.

7. CbCcTOSIHHE HA 00€3IeYEeHUETO

Hacrosimara emucust obnuranum € obesreueHa ¢ JloroBop 3a 3acTpaxoBKa
,,O0muramuoned 3aem” Ne 12900100000061/30.12.2020r., Jlo6aBsk Ne 1 kKbM HETO
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ot 01.06.2021r. u ob6aBbk Ne2 ot 02.07.2021 1., KOWTO € CKIIOYEH MEXIY
emurteHTa ,,EBpoxonn bearapus® AJl, kaTto 3actpaxoBail 4 ,,3aCTPaxOBaTEIHO
npyxectso EBPOUHC* AJl, EMK 121265113, xato 3acTpaxoBaTen, B MOJ3a Ha
BCHUUKH oOOnuranuoHepu (MPEACTABISIBAHW OT W30paHUAT JOBEPEHHK Ha
obnuranuonepure — ,,EBpp @DaliHeHmsa“ AJl), KOUTO HMMaAT KavyeCTBOTO Ha
3acTpaxoBaH, ¢ nokputue 100% Ha pucka OT HemIam@aHe OT cTpaHa Ha ,,EBpoxoiij
boearapus® AJl Ha K0eTO U Ja € U BCAKO JIMXBEHO W/WIN TJIABHUYHO TUiamiane (0e3
3HAYEHUE HAa OCHOBAHUETO 32 IBHDKUMOCT U M3HCKYEMOCT, BKJ. B CIIyYaWTe Ha
o0sBsIBAHE HaA €MHCHATa 3a MPEICPOYHO H3UCKyeMa), C JeicTBUE Ha
3acCTpaxoBaTEHUS JOTOBOP JI0 JaTaTa Ha MBJIHOTO MOracsiBaHe Ha OOIUTral[MOHHUS
3aeM. 3aCTpPaxOBaTEIHUSAT JIOTOBOP HE MOKPUBA JIMXBU 32 MPOCPOUHE, HEYCTOMKHU U
BCSIKAKBM JPYTrd 3aJbJKEHHWS Ha EMUTEHTa, OCBEH 3aIb/KEHUATA My 3a
3ariaiaHe Ha TJIABHUIIMTE U JIUXBUTE MO obauranuute Ha EMutenra.

[TamexxupanuTe BHOCKM IO 3acTpaxoBaTEIHATa MOJIMIA ca IUIATEHW H3LSIIO B
CPOK.

[Ipe3 mepuoga HAMa HACTHIWIA 3aCTPAXOBATEIHU CHOUTHS MO CKIIOUCHUS
3aCTpaxoBaTEJICH JOTOBOD.

8. Ilnamanusa mo o0JUranMOHHUSA 32€M

Ha 25.06.2024 r. € HacThIMI NaAeXK MO CEAMO JIMXBEHO IUIAIIAHE B pa3Mep Ha
484 836,07 eBpo, IIIAIAHETO HA KOETO € M3IUIATEHO B LsU10CT Ha 19.6.2024 1.

Ha 26.11.2024 r. e HacThOWI NajeX MO OCMO JUXBEHO IUIALaHE B pa3Mep Ha
490 163,93 eBpo, IIanaHeTo Ha KOETO € U3IIaTeHo B 1isutocT Ha 20.12.2024

['maBHUYHM 3abJIKCHHUA 3a OTYCTHUA IICPHUOT HC Ca HACTBIIBAJIM.

9. Hacmvnunu npe3 omuemnus nepuod — 1 anyapu — 31 mapm 2025 2.
coujecmeenu akmu u oodcmosamencmea 3a emumenma Eepoxono
bvncapua A/l u uxonomuueckama my 2pyna, npeocmaeniasauiu 6aA3cHa
ungopmayus, Koamo modxce 0a ausne 6bPXy UHAHCOBOMO CHCMOAHUE U
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nepcnekmueume 3a pazeumue na Emumenma u nezoeama ukonomuuecka
2pyna:

9.1 IIpomsina Ha JIMLaTa, YIPAKHABALIU KOHTPOJ BbpXy EMuTenra.

e He e u3BbpmiBaHa NpOMsiHA HA JIMLATA YNPAKHABAIIA KOHTPOJI
BbpXy EMurenra.

9.2 I[Ipomsina B CcbCTaBa Ha YINPABUTEJHHMS W HAJA30PHHUA CbBeT HAa
APYKeCTBOTO; IPOMEHH B HAYMHA HA NMPEACTABJISBAHE; HA3HAYABaHEe U
0CB000KIaBaHE HA IPOKYPHUCT

e He ca HacTbIMJIM POMEHH 1O T.9.2.
9.3 IIpomsiHa B Ma:KOPUTAPHUTE AKIMOHEPHU HA J[pyKeCcTBOTO. AKIIMOHEPH
npurexaBamu Haa 5% ot kanurTana Ha EMurenra
e Eppoxoia boarapusi A/l e ny0JiM4YHO APY:KECTBO MO CMHUCHJIA HA
3IITIK. Axkuuure HA APYKECTBOTO Ce THPryBaT HA Ma3apure Ha
bbarapcka ®ongoBa bopca ¢ OopcoB koa: EUBG wu
Bapmasckara ¢gongoBa 6opca ¢ oopcoB kox: EHG.

IIpe3 oTyeTHHMS MEPHOJ He € HACTHIBAJIA NMPOMSAHA B MAaKOPUTAPHUS
aknuoHep Ha /IpyxecTBoTO.

AKuuonepna cmpykmypa Ha Kanumaia no OmHouleHue Ha aKyuoHepume
npumedicasawiu Hao 5% om Kanumana Ha OpyHcecmeomo:

Hme bBbpoit akyuu c npaeo na % om
enac Kanumana
Crapxom Xoaauur AJl 135 808 507 52.13%
KJK Fund II Sicav-Sif Balkan Discovery 21 866 873 8.39%
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Boston Management and Research, upe3 ciaegnure
(¢onnose, ynpasiasiBaHu oT Hero:

Global Opportunities Portfolio,
22 144 922 8.50%
Global Macro Portfolio,

Global Macro Absolute Return Advantage Portfolio,

Global Macro Capital Opportunities Portfolio.

CJIC Xoaaunr AL 19 551 875 7.51%

nOJd  bbaewe, 4ype3 caeqnure  (¢oHaoBe,
yIpaBJsiBAaHU OT HEro:

13 794 398 5.30%
YII® bbaenie

TN P buaeme

AP buaewe

9.4 N3meHeHMs W/ MM JOITbJIHEHHMS B YCTaBa HA IPYKECTBOTO.

e Ha 25 noemBpu 2024 r. Ha u3BbHpeaHo OCA e B3eT0 peuieHue 3a
NpOMEHHM B YcTaBa Ha [JPY/KeCTBOTO, Kacaelld MNpeAUMHO
U31aBAHETO HA BAPAHTH OT JAPYAKECTBOTO. AKTYAJHHMAT YCTAB €
BrnucaH B TP na 03.12.2024 r.

9.5 IlpeoOpa3zyBane Ha J[py:KkecTBOTO.
e He e npuemano pemenne 3a npeodpazyBane Ha /[pyxkecTBOTO
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9.6 YBeJHYeHHE HA AKIUOHEePHHS Kanutajd Ha EMuTeHTa M/Mium Ha
HEroBO JIbIIEPHO JAPY:KeCTBO

e Ilpe3 orvyeTHMs mepuUON He € HU3BbPUICHO YBeJIM4YeHHE HA
kanurajga Ha EBpoxosia bbirapusi, KakTto U He € B3eTO pelieHue
3a MOJA00HO yBeJIUYEeHHUE.

9.7 U3BbpuieHH CTPYKTYPHM TIIPOMEHM B MKOHOMHYECKA TIpyna Ha
Emurenra, B T.4.: yupeasiBaHe, Npuao0OMBaHe WJIH mpoaaxkéa Ha
AbIIEPHU KOMIIAHUU.

e 3a orvyerHusi mepuoa 1 suyapu — 31 mapr 2025 r., He ca
HACTBHIIMJIM IPOMEeHHU B rpynata Ha EBpoxoJin bearapus A/l

9.8 IIpugoOuBaHu As1J10BE HA APYTH APYKECTBA C MAJIMHCTBEHO Y4acTHe.

e He ca npunoOuBaHu [asJI0Be HAa JpPYyrd JpYy:KecTBa €
MAJIIMHCTBEHO y4acTHe.

9.9 OTKpUBaHO NMPOU3BOJACTBO MO JUKBUAALKMSA HA EMUTeHTAa M/MIN YieH
HA HKOHOMMYECKaTa My rpymna.

e He e oTkpuBaHO NPOM3BOACTBO MO JUKBUAAuuss Ha Emurenta
W/WJIK 4J1eH HA HKOHOMHYeCKaTa My rpymna.

9.10 IIpou3BoACTBO MO HECHCTOATETHOCT HA EMUTEHTA W/MIM Y/IeH HA
HKOHOMHYECKATa My rpymna.

e He e oTKkpuBaHO mNPOM3BOACTBO 10 HECHCTOSATEJHOCT Ha
EmuTenTa MM 4WieH Ha HKOHOMMYeCKAaTa My Trpyna npes
OTYEeTHHS NEePHUo.

9.11 IIpueTo pemenne 3a CKJIKYBaHe, NPEKPATABAHE M pa3BajisiHe HA
JAOTrOBOP 32 CbBMECTHO NMpeANPUATHE.

e JIpyXkecTBOTO He € INpPpHeMAJI0 PpelleHus CBbP3aHU CbC
CKJIIOYBaHe, IMpeKpaTsBaHe M pa3BajsiHe Ha J0roBop 3a
CbBMeCTHO mnpeanpusitue. B to3u cmucba Jlpy:kecTBOTO He €
OCHIECTBSIBAJIO ChBMECTHA JIEHHOCT.

9.12 N3BbpuiBaHa NpOMsAHA B OIUTOPHUTE HA APYKECTBOTO.

e Hsama B3eTo penieHue 3a NPOMSIHA B OAUTOPHUTE HA JAPYKECTBOTO.

9.13 Heten ¢punancos pesyarar Ha Espoxosan bwarapus A/l cbriiacHo
nocjeHusi NyOJUKYBAH HEOAUTHPAH MEXKIAUHEH KOHCOJIMIMPAH
¢punancos orvyer kbMm 31.03.2025 1.
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e Heren puHaHCOB pe3y/TaT ce ChAbPKA B MEKIMHHUS ChbKPaTeH
KOHcOIMAMpaH (puHaHcoB orvyeT Ha ,,EBpoxoan bearapus“ A/l
kbM 31.03.2025 1.

9.14 HacTbnnio HenmpeaBUAMMO WJIH HeENpPeABUIAECHO 00CTOSATEJICTBO OT
U3BBHPEIEH XapakrTep, BCIEACTBHE HA KOeTO0 EMHMTEHTa WM HeroBo
AbIIEPHO JAPY/KECTBO € NMPeThPISJIO IIEeTH.

e Hsama HACTBIMIO MOA00HO 00CTOSATEJICTBO.

9.15 M3pbpmiBaHo  nyO0JuM4YHO  pasKpuBaHe Ha  MoAUGUUMPAH
OIMTOPCKH JOKJIA/.

e He e u3BbpmBaHO NYOJUYHO pPa3KpuBaHe Ha MoOAUGUUMPAH
OIUTOPCKH JOKJIA.

9.16 B3eTo peuienue 3a pasnpenejsiHe Ha IMBUICHT.

e He e B3emMaHO pemieHue 3a pasnpeaejisiHie HA JWMBHIAEHT OT
O0moro crOpanne Ha akuuonepure Ha EBpoxosna bbarapus A/l
U TAKBHB He e OWJ1 pa3npeaesisit.

9.17 Bb3HuKHANO 3aabikeHHe (BKJ. YyIAbJKAaBaHe HA MajJdex 1o
ChIECTBYBAIIO 321bJKEHHE), KOETO € ChlllecTBeHo 3a EMurenTa.

e Ilpe3s mepuoaa He e BB3HMKHAJIO 3aaAbJIKEHHE, KOETO [Ja e
chllleCTBEHO 32 EMUTEHTA WM HETOBO IbIIEPHO JPYKECTBO.

9.18 Bb3HMKHAJI0 B3€MaHe, KOeTO € ChIecTBeHo 3a EMuTenTa.

e Ilpe3 nepuoaa He e BL3HMKHAJIO B3eMaHe, KOETO /1A € ChIEeCTBEHO
3a EMUTeHTAa HJIM HerOBO ABIIEPHO APYKECTBO.

9.19 Hacrbnuiu JJUKBHIHH NPOOJIEMH.

e [IIpe3 oryerHuss mepuoa 3a EMuUTeHTa MM HEroBO IbIIEPHO
JAPYKECTBO He €A HACTHIIWJIN JJUKBH/IHH MPOOJIeMH.

9.20 CKJII0YBaHU WM U3NIBbJIHIBAHM ChIECTBEHHU J0TOBOPHU, KOUTO HE
ca BbB Bpb3Ka ¢ oOuMyaiiHaTa JeidHOCT HA EMUTeHTAa W/WiIM 4ieH Ha
HEroBaTa HKOHOMHUYeCKa rpymna.

e He ca cki0YBaHM WJIH M3NbJHABAHU ChIIECTBEHH I0TOBOPH,
KOHWTO He ¢a BbB BpPb3Ka ¢ oOMYailHATA JAelHHOCT HA EMurenrta
U/WJIK 4JIeH HA HeroBata HKOHOMHUYeCcKa rpymna.
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Bcuuky 3HAYMMHU JOTOBOPH U CACJKH 32 OTYETHHS MEPHOA CKJIKYEHH OT
EMuTeHTa MM HEroBo ABIIEPHO JAPY:KECTBO Ca OomoBecTeHH B MeKIMHHUSA
cbkpaten Jlokian 3a neiiHoctta kbM 31.03.2025 r. B pasgen ,,3Hauummn
chOuTHA®.

9.21 JApyru cKJIl0YBAHU WIH U3NBJHIBAHM ChIIECTBEHH J0TOBOPH BbB
BpPb3Ka ¢ o0n4aiiHaTa aeiiHOCT HAa EMUTEeHTAa W/ WK 4/IeH HAa HeroBara
HKOHOMHYECKA rpymna.

e EMuTeHTAa M /WIH HErOBM IbIIEPHHU PY’KECTBA, He €A CKJIIOYBAJIHN
WIH W3MBJHABAJIM ChIIECTBEHH JOTOBOPU M/WJIM CIIOPa3yMeHWusl,
KOMTO [1a Cca BbB BpPb3Ka ¢ OOMYaliHATA UM JAEeHOCT, U B
CJIe[ICTBHE HA KOMTO /Ia ca NMPOU3TeKJIN 3a EMurenTa u/uiam 4ieH
HA HEroBaTa HMKOHOMHYECKA Ipyna CbOUTHA OT ChIIECTBEHO
3HAYeHHe, W KOMTO CHLOMTHS Ja He ca OTpPa3eHH KaTo
uHopMalMs 0 APYrM TOYKHU OT HacTosiius Jdoxaan.

9.22 OTnpaBsiHO THProBo npeaJiokeHne or EMuTeHTa W/WIK YieH HA
HEroBaTa HMKOHOMHYECKA TIpyna KbM JAPYrH [pPYyXkKecTBa, WJIH OT
OTIPABEHO JIPYIo JAPYy:KecTBO KbM EMHUTEHTa /MM 4WieH HA HeroBara
HKOHOMHUYECKA rpyna.

e He e oTipaBsiHO THProOBO NMpeIJI0KEHUE NMPe3 OTYETHUSA NEePUOI.

9.23 IIpexkparsiBaHu WJIH CHIIECTBEHO HAMAJICHH B3AMMOOTHOILIEHUATA
¢ KJIHMEHTH, KOUTO (¢opmupar Haii-maiako 10 Ha cTO OT MPUXOAUTE HA
EMuTeHTa n/miiy 4jieH Ha HeroBaTa NKOHOMMYeCKa rpymna.

e He <ca mnpexkparsiBaHu WJIM  CbIIECTBEHO  HaMAaJIeHH
B3aMMOOTHOIICHUSATA € KJIMEHTH, KOUTO (POPMHPAT HAW- MAJKO
10 Ha cTo oT mpuxoauTe Ha EMHUTEHTAa W/WIN Y/IeH HA HeroBara
HKOHOMHYECKA rpyna OT NPOAbJIKABAIINTE OM3HEC eilHOCTH.

9.24 BbBeneHn HOBH NPOAYKTH M pa3padoTKu Ha nma3apa ot EmMurenTa
U/WJIK 4JIeH HA HeroBata HKOHOMHUYeCcKa rpymna.

e He ca BbBeXIaHM HOBM NPOAYKTH M Pa3padOTKH Ha ma3apa oOT
EmMurenra.

9.25 IToemanu rojieMmum NOPbLYKH, Bb3au3amu Ha Haa 10 Ha cTo OT
cpeqHuTe mnpuxoam Ha EMuTeHTa W/WIM WieH Ha Heronara
HKOHOMHUYECKA rpymna.
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e He ca nmoemManu roJjieMu nNopb4Ky, Bb3jau3amu Ha Haa 10 Ha cTo
OT CpeAHHMTe NMPUXOAM Ha EMuTeHTa M/WIM WieH HA HeroBarTa
HKOHOMMYECKA Ipymna.

9.26 IIpeycTranoBenn mnpoaakOm Ha JageH NPOAYKT, Gopmupamm
3HAYMTEJHA YaCT OT NpuxoauTe Ha EMUTEHTa /MM Y1eH HA HeroBarTa
HKOHOMMYECKA rpyna.

e He ca mnpeycraHoBeHM mnpoaa:k0M Ha [JaJeH NPOAYKT WIH
npeayiarase Ha JajieH BUJ yCJayra.

9.27 3aBeneHU/BUCAIIM ChACOHH, APOUTPAKHU WM aAMHUHUCTPATHBHU
NMPOM3BOACTBA, N0 KOUTO EMHUTEHTHT € cTpaHA WM KOUTO KacasiT WM
MOraT Ja KacasiT 3aCcTPaX0BKaTa M0 HACTOAIIMS 00JIMTallMOHEH 3aeM

e Hsama TakuBa cbaeOHHM, apOMTPa’)KHU WJIM AJMHHHCTPATHBHU
NPOU3BOACTBA.

9.28 HN3rorBena u myOsukyBaHa mporHo3a or EmMureHTra 3a HeroBu
(¢puHaHCcOBH pe3yaraTH Win 3a (UHAHCOBH pe3yJaTATH HAa 4WieH Ha
HEroBaTa HKOHOMHMYECKA Irpymna.

e He e um3rorBeHa u mnyOjuKkyBaHa mnporHosa or Emurenra 3a
HeroBu (PMHAHCOBHU Pe3yJITATH MJIM 32 (UHAHCOBU pe3yJTaTH Ha
YjileH HAa Heroparta MKOHOMHYECKa Ipyna, KOSATO Ja e Ouja
ny0JIMYHO ONOBECTEHA.

9.29 Ipuchxaane Wi NMPOMSIHA HA PEHTHHI, U3BBPIICH M0 NMOPBHYKA
HA eMHTEHTAa

e IlpucbaeHure KpeauTHH peMTHHrH Ha rpymara Espoxosax ca
onoBecTeHd B MeKIUMHHMS CbKPATEH KOHCOJUIMPAH J0KJIAJ 32
JeHHoCTTA.

9.30 Bausinue Ha MaKpOMKOHOMHMYECKH PHUCKOBe BbpXy EmMurenrTa u

AbIIEPHUTE MY JIPYKECTBA.

e Buxk: MakpoOMKOHOMHYECKH PUCKOBe B MeXIUHHUSA CbKPAaTeH
KOHCOJIMAMPAH I0KJIAX 32 1eHHOCTTA.

9.31 JApyrn Ba:XKHM CbLOMTHS, KOUTO He Ca YIOMEHATH B HACTOSIIIUA
JAOKJIAl, KAKTO M TAKHMBA HACTBIWJIM CJeJ Jarara Ha MeXKIMHHHUS
KOHCcOIMAMpaH puHancoB or4yeT KbM 31.03.2025 1.

e Bceunuku 3Hayumm cr0uTHs 32 rpynara EBpoxoJia ca onoBecTeHn
B MeXKIMHHUSA CbKPATEeH KOHCOJMIUPAH JOKJIA/l 32 JeHOCTTA.
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»EBbp @aiiHeHmba“ AJ[ B kadectBoTo U Ha JloBepeHMK Ha
Ob6muranuonepure Ha ,,EBpoxona boarapus® AJl neknapupa ue:

o _EBbp DaitHeHmba“ AJl e u3BbpIIMIIa aHAIN3 Ha (PUHAHCOBOTO CHCTOSHUE
Ha ,,EBpoxosna bearapus® Al

o _EBpp daitHenmbsna“ AJ][ He e moemaTen Ha eMHCHATa OOJUTAIIUN WA
JloBepeHUK MO oOnuraiuu OT Jpyr Kiac, wu3gaaeHu ot ,,EBpoxoinn

boearapus® A/l

o _EBbp QaliHeHIbA“ AJ[ HE KOHTpoIMpa OPSIKO WIA HENpPSKO ,,EBpoxomna
boarapus* AJl

e _EBbp QaiiHeHIbA AJl HE € KOHTpONIMpaHa MPSKO WM HENPSIKO OT
,»EBpoxona bearapusa® A/l

e He e nanuie xkoHOIUKT HAa WHTEpecH MexXny ,EBbp DaitneHmrsn™ AJl u
JUIaTa, KOUTO S KOHTPOJIMPAT, U UHTEepeca Ha OOJIUTaIIMOHEPUTE.

3a ,,Epbp @alinenmrsa® A/:.
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