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MU3roTtBeH Ha 6a3a HeKOHCONnAupaHn n HeoAUTUPAHU OTYETU Ha APYKECTBOTO 3a NBPBOTO TPMMeceyme Ha
2025 .

Hacmosawjusam 00Kaao e uzzomeeH 8 cbomeemcmaue ¢ U3UCK8AHUAMAa Ha 4a. 1003, an.1,
m.3 om 3aKoHa 3a nybauyHomo npedsaazaHe HaA UeHHU KHuxca (3MMLUK), e usnvaHeHue Ha
3a0vmiceHuama Ha ,,MIHeecmbarHk” ALl 8 kKauecmeomo Ui Ha [JoeepeHuk Ha obauzayuoHepume no

Emucus KopnopamueHu obauzayuu, emumupaHdu om ,,bu [xcu Ali Tpyn” Al Ha 03.12.2014 2.



JAOKyMeHTUTE, Bb3 OCHOBA Ha KOUTO € U3FrOTBEH TO3U AOKNaA, Ca KaKTo cnepBa:

Toant OT1yeT 3a U3nNbjHEHME Ha 3a4b/IKEHNATA HA EMUTEHTA NO YCI0BMATA Ha emucnATa kKbm 31.03.2025 r;
Toant MeXANHHN HEKOHCONMANPAHU GUHAHCOBM OTYETM Ha emuTeHTa Kbm 31.03.2025 rog,.;

Toan JOoKyMmeHT 3a npeanaraHUTe UeHHU KHuXa ot 14.04.2015 r.;

Toan MpoToKon oT O6wwo cbbpaHue Ha obanraunoHepuTe nposeseHo Ha 14.09.2019r

Thank MpoToKon ot 06wwo cbbpaHune Ha obanraumoHepuTe NpoBeaeHo Ha 12.08.2024r

Mpu n3BbpLUEHUA Npernes Ha NpeacTaBeHUTe JOKYMEHTH, YCTaHOBUXME CeAHOTO:
1. ®duHaHcoBM KOePULMEHTH

by Ikn A Tpyn” A/l, B KQUECTBOTO CY Ha EMUTEHT Ha KOpNOpPaTUBHM 06MraL MK, € NOEN0 aHTAXKUMEHT
03 noaabprKa Npu AerHOCTTa CU M 40 MbAHOTO n3nnawaHe Ha O6MraumoHHMA 3aem GUHAHCOBU KOeDULIMEHTH
Ha onpeaeneHun HMBA, Komto Kbm 31.03.2025r. ca cnaseHun. B T03n cMUCHA, EMUTEHTDBT cna3Ba 3a4b/XKEHUATA CU
KbM 06/1MrauMoHepuTe, KakKTo ca onuMcaHu B MEMOpPaHAYyMa.

CToiHOCTUTE Ha ¢PUHAHcoBUTE Mokaszatenu Kbm 31.03.2025r., cbrnacHo npeactaBeHMTe GUHAHCOBM
HEKOHCO/IMANPAHM OTYETU Ca, KAKTO cneaBa:

1.1. CboTHOLWEHUe nacusun/aKkTMBM no cuetosoaeH 6anaHc: 0.38

Mpu u3suckeaHe 3a makcumym om 0.98

1.2. Koeduument MNokputne Ha pasxoaute 3a aAuxeu (neyanba ot obuuaiiHaTa AelHOCT npeau
baHbUWU, IUXBU U MN3BBHPEAHU NPUXOAM U pasxonu, YBe/NUYEeHa C pasxoauTe 3a JIMXBU, pasgenieHa Ha
pasxogute 3a anxsu): 1.46

l1pu usucKkeaHe 3a MuHumym om 1.02

2. CbcrosHMe Ha obe3neyeHUETo HA 06 aMrayMoHHaTa emucusa

A. KaTto obesneyeHne Ha emmucusaTa obamMraumm e ckaOYeHa 3acTpaxoBaTesiHa noavua Nel600-130-
2015-00002 c ,,03K 3actpaxosaHe” A[l B non3a Ha ,MHBecT6aHK” A/L.

CbrnacHo TeKcTa Ha nosiMuata: Tasu 3acmpaxo8Ka NOKpUBa PUCKA 0M 8b3HUKBAHEMO HA HerpedsuodeHu
mbpeoscku 3a2ybu, a UMeEHHO 3a2ybume, peanu3upaHu om MbsAHO U/UAu YACMUYHO Heu3rbsHeHue o
emucuama obauzayuu, u3dadeHa om 3acmpaxo8aHUs CbaaacHo lpednoxeHUemo 3a 3anuceaHe Ha obauzayuu
no 4n. 205, an. 2 om Tovpeosckua 3akoH om 01.12.2014 2. u donvraHeHue Kbm Hezo om 03.12.2014 e.,
CbobuweHUemo 3a CKAYeHUA obaueayuoHeH 3aem no 4. 206, aa. 6 om Tbpa08cKusA 3aKoH u/uau [Joeogopa 3a
0oB8epeHUK, CKa4eH Ha 23.12.2014 2. memwdy 3acmpaxosaHusa u ,MHeecmbaHK” AL, 8 Kayecmeomo um
pecriekmusHo Ha EMumeHm u obe3ne4yasaw,a CmpaHa Ha emucus 0bau2ayuu om eOHa cmpaHa u [JosepeHuK Ha
o0bauz2ayuoHepume o CbWama emucus —om 0pyaa, npedcmasaaeawyu HepasodesnHa Yacm om masu noauua.

CpOKbT Ha BanMAHOCT Ha 3acTpaxoBaTenHaTa noauua e ot 00:00 yaca Ha 23.12.2014 r. o 24:00 yaca Ha
TpUaeceTMa AeH cnea AataTa Ha NaZeXka Ha NocAefHOTO MMABHUYHO M IMXBEHO NalaHe No obanraumoHHUA
3aem, Ho He no-KbcHo oT 03.01.2025 r.

3acTpaxoBaTenHaTa Cyma NOHACTOALLEM e C MaKcumaneH ammut go 5 150 600 nB. 3a BCMYKKM NpeTeHLMH
npes CpoKa Ha 3aCTPaxOBKaTa, KaTO B CymaTa € BK/KYEHa r1aBHMUA C MakcumaneH pasmep ot 3 962 000 nB. u
INXBU C MaKcumaneH pasmep ot 1 188 600 ns.

3acTpaxoBaTe/siHaTa NPeMMUA MbPBOHAYaNHO 6€e NaaTMma Ha 5 roAuLWHM PaBHU BHOCKM, KaTO EMUTEHTBT
e 6e npepocTaBuA AOKa3aTeCTBO 3a U3NAalLaHETO HA MbpBaTa, BTOpaTa M TpeTaTa BHOCKa B CPOK. YeTBbpTaTa
ObNXKMMA BHOCKA No npemuaTta 6e nnatuma B cpok go 30.01.2018 r, a netata BHOCKa Mo NpemuaTa - B CPOK A0
30.01.2019r.

Ha 16.08.2017 r. 6e usgageH [obasbk N2 1 KbM 3acTpaxoBaTesiHaTa No/svua, B KOMTO A06aBbK
3aCTPaxoBaTeNAT NpMemMa, Ye BaAMGHOCTTA HA 3acTpaxoBaTesiHaTa NoAMLA He MoXe Aa bbae npeKkpaTeHa, B
Cnyyait Ha 3abaBa WM Ha He NJalWaHe, Ha KOATO M Aa e BHOCKa OT 3aCTpaxoBaTe/NHaTa Npemusa OT CTpaHa Ha
3aCTpaxoBalmsA M CblyaTa We 6bae BaAMAHA [0 U3TUYAHETO Ha OnNpeaeneHuns B HeA CPOK.



Ha 29.01.2018 r. 6e usgaaeH [obaBbk N2 2 KbM 3acTpaxoBaTesiHaTa No/MuUa, B KOMTO f06aBbK bAxa
NPOMEHEHM YC/IOBMATA U CPOKOBETE 3a 3aNnallaHe Ha Ab/IKMMaTa No 3acTpaxoBaTeiHaTa NoMLA YeTBbpTa Mo
peA 3acTpaxoBaTtenHa npemua. MaatumaTa nbpeoHavanHo Ao 30.01.2018 r. yeTBbpTa 3acTpaxoBaTeiHa Npemua
ce pasaena 3a nnawaHe Ha Tpu Yactm, naatumm go 30.01.2018 r., o 30.07.2018 r. n oo 30.08.2018 r.

Ha 18.01.2019 r. 6e usgaaeH [obasbk N2 3 KbM 3acTpaxoBaTesiHaTa NosMuUa, B KOMTO f06aBbK bAxa
NPOMEeHEeHU YCN0BUATA U CPOKOBETE 33 3anJallaHe Ha AbJ/IKMMATa No 3acTpaxoBaTesiHaTa Nosmua nocaegHa no
pen 3acTpaxoBaTtenHa npemusa. MNaatumarta nbpsoHavanHo Ao 30.08.2018 r. yeTBbpTa 3aCTpaxoBaTesIHA Npemus
ce pasgena 3a naawaHe Ha net yactu, naatumum go 31.01.2019 r., go 31.07.2019 r. go 31.08.2019 r., go
30.09.2019 r 1 o 31.10.2019 r. B no6aBbK N2 3 ce ynomeHaBa ¢aKTa, Ye Ab/IKMMUTE 3aCTPaxoBaTe/IHM NPeEMUU
no nobasbK Ne 2 ca 3annaTeHu.

Ha 15.10.2019 r. 6e usgaaeH OobaBbK N24 Kbm 3acTpaxoBaTesiHaTa Mo/auLa, B KOMTO A06aBbK e
[,0roBOPEHO PA3CPOYEHO MJIalllaHe Ha Ab/IXKMMATA 3acTpaxosaTesHa cyma 0 4 754 400 n.. Ha cnefHUTE BHOCKMU:
1-B8a BHOCKaA no 3acTpaxosaTtenHa npemusa 7 947.84 n.., nnatmma B cpok o 03.01.2020 r., pa3cpoyeHo nnawiaHe
Ha 2-pa BHOCKa MO 3acTpaxoBaTtenHa npemusa 7 947.84 ns., nnatmma B cpok ao 03.07.2020 r., pascpoyeHo
nnawaHe Ha 3-Ta BHOCKa Mo 3acTpaxoBatenHa npemwua 7 947.83 ns., nnatuma B cpok go 03.08.2020r. n
pascpoyeHo nnawaHe Ha 4-Ta BHOCKA Mo 3acTpaxoBaTenHa npemua 7 947.83 nB., nhatuma B cpokK ao 03.09.2020
r.

Ha 03.01.2020 roguHa 6e nsgaaeH lob6asbk No5 KbM 3acTpaxoBaTesiHaTa NoAULaA, B KOWTO A06aBbK e
[OroBOpPEeHO pa3CpoyveHO nnallaHe Ha Ab/Kumata 1-Ba BHOCKA no 3acTpaxosatenHa npemwua 807.84 ns.,
nnatmma B cpok Ao 03.01.2020 r., pa3cpoyeHOo NaawaHe Ha 2-pa BHOCKA No 3acTpaxoBaTenHa npemua 9 987.84
nB., nnatmma B cpok ao 03.07.2020 r., pa3cpoyeHo naaliaHe Ha 3-Ta BHOCKA MO 3acTpaxoBaTtesiHa npemua 11
007.84 n.., nnatuma B cpok Ao 03.08.2020 r. n pascpoyeHo nNnawaHe Ha 4-Ta BHOCKA MO 3acTpaxoBaTesHa
npemuna 9 987.84 nB.., nnatuma B cpok o 03.09.2020 r.

Ha 17.12.2020 roguHa 6e nspaaeH lo6asbk N26 KbM 3acTpaxoBaTesiHaTa NoOAULA, B KOWTO A06aBbK e
[OroBOPEHO Pa3CpPOYeHO NnawaHe Ha Ab/XKMMaTa Npemua 40 Kpad Ha nosvuaTa, 3 UMeHHO 1-Ba BHOCKa B
pasmep Ha 13 624,68 ne. nnatuma B cpoK A0 03.06.2021r., 2-pa BHOCKA B pa3mep Ha 13 624,68 ns. nnatuma B
cpok ao 03.07.2021r., 3-Ta BHOCKa B pa3mep Ha 13 624,68 ns. nnatuma B cpok ao 03.08.2021r., 4-Ta BHOCKa B
pa3smep Ha 13 624,68 ns. nnatnma o 03.09.2021r., 5-ta BHOCKa B pa3mep Ha 13 624,68 nB. nnatMma B CPOK A0
03.10.2021r., 6-Ta BHOCKa naatMma B cpok Ao 03.11.2021r., 7-ma BHOCKa B pa3mep Ha 13 624,68 ns. nnatuma B
CpoK 40 03.12.2021 r., 8-ma BHOCKa B pa3mep Ha 47 686,50 ns. nnatmma B cpoK 0 03.12.2022r. 1 9-Ta BHOCKa B
pasmep Ha 47 686,50 n.. gbmkuma go 03.12.2023 r.

Ha 24.11.2021 r. 6e usgageH [ob6basbk N7 Kbm 3acTpaxoBaTesHa MNoauLa, B KOWTO A06aBbK e
[OroBOPEHO pPa3CcpoyYeHo naallaHe Ha AbMKumarta npemua 163 496,80 nB., nnatuma Ha 14 6poA BHOCKW. 1-Ba
BHOCKa B pa3mep Ha 13 624,68 nse. nnatuma B CpoK go 23.12.2022r., 2-pa BHOCKa B pa3mep Ha 8515,44 ns.
nnatmma B cpok Ao 15.01.2022r., 3-Ta BHOCKa B pa3mep Ha 8515,44 ne. nnatuma B cpok ao 03.02.2022 r., 4-Ta
BHOCKa B pa3mep Ha 8515,44 ne. nnatnma B cpok a0 03.03.2022 r., 5-Ta BHOCKa B pa3mep Ha 8 515,44 nB. nnatnma
B cpokK 80 03.04.2022 r., 6-Ta BHOCKa B pa3mep Ha 8 515,44 ns. nnatuma B cpok Ao 03.05.2022 r., 7-ma BHOCKa B
pasmep Ha 8 515,44 ns. nnatnma B cpok A0 03.06.2022 r., 8-ma BHOCKa B pa3amep Ha 8 515,44 ne. nnatmma B CPOK
00 03.07.2022 r., 9-Ta BHOCKA B pa3mep Ha 8 515,44 ne. nnatnuma B cpok A0 03.08.2022 r., 10-ta BHOCKA B pa3mep
Ha 8 515,44 nB. nnatuma B cpok Ao 03.09.2022 r., 11-ta BHOCKa B pa3mep Ha 8 515,44 ne. nnatMma B CPOK A0
03.10.2022 r., 12-Ta BHOCKa B pa3mep Ha 8 515,44 ng. nnatuma B cpoK A0 03.11.2022 r., 13-Ta BHOCKa B pa3mep
Ha 8 515,44 nB. nnatuma B cpok 0 03.12.2022 r. n 14-ta BHOCKa B pa3mep Ha 47 686,90 nB. nnatmma B CPOK A0
03.12.2023r.

Ha 14.03.2024 r. 6e u3gapeH [obasbk No8 Kbm 3acTpaxoBaTesiHa NoOAMUA, B KOMTO A06aBbK e
[OroBOPEHO pasCcpoyYeHOo NiallaHe Ha AbaKumata npemua 30 656,91 nesa, nnatuma Ha 3 6poa BHOCKM: 1-Ba
BHOCKa B pa3mep Ha 10 218,97 ne. nnatuma B cpok a0 30.07.2024 r., 2-pa BHOCKA B pa3mep Ha 10 218,97 ns.
nnatmma B cpok g0 30.08.2024 r., 3-ta BHOCKa B pa3mep Ha 10 218,97 nB. nnatuma B cpok go 30.09.2024 r.

Ha 12.08.2024 r. 3A[, ,,03K-3ACTPAXOBAHE” Al uspane Aobasbk N2 9 Kbm 3acTpaxoBaTenHa noavua
Ne 1600-130-2015-00002/23.12.2014 r., obe3nevyaBalia AbMAKMMaATa FNaBHWLA M OOTOBOPHM /IMXBM MO
usganenus ot ,,bu Axu A Fpyn“ ALl B Ha4anoTo Ha gekemspu 2014 r. 06AUraLMOHEH 3aeM, B KOWTO 406aBbK e
[0roBOPEeHO pasCcpoyveHo naalaHe Ha Ab/KMMaTa npemua B pasmep Ha 149 112.92 ns., KakTo cneapa: 1-sa
BHOCKa B pa3mep Ha 30 419.04 ns., nnatmma B cpok Ao 10.01.2025 r., 2-pa BHOCKA B pa3mep Ha 30 419.04 ns.,
nnatmma B cpok g0 03.12.2025 r, 3-ta BHOCKa B pa3mep Ha 30 419.04 ne., nnatuma B cpok o 03.12.2026r., 4-Ta



BHOCKa B pa3mep Ha 30 419.03 nB., nnatuma B cpokK Ao 03.12.2027 r., 5-ta BHOCKa B pa3mep Ha 30 419.03 ns,,
nnatmma B cpok o0 03.12.2028 r.

3. W3pasxoaBaHe Ha cpeacTBaTa OT 06/IMrauMOHHUA 3aem

CbrnacHoO MHBECTULMOHHATA cTpaTerma Ha ,BU [XW A TPYN” A[, eaHa 4acT oT cpeAactBaTta oT
eMWCUATA Ha CTOMHOCT 271 xuA. NIB. ca 3aNNaTEHM KAaTo NbpPBA BHOCKA NO NpeABapuUTE/IEH A0Or0BOP 33 MOKYMKO-
npogarkba Ha HeABMXMMM MMOTU Ha obwa ctoMHocT 347 xua. ne. ¢ Bka. AAC. Mopagm HeusnbAHEHME Ha
yCNI0BMATa Ha JOrOBOPa OT CTpaHa Ha npogasaya, ,6M AW A TPYN” ALl He e ycnano Aa npuaobue UMoTUTe,
npeamMeT Ha AOroBOpa, U B NOC/NeACTBUE 3an1aTeHaTa BHOCKA e TpaHCPOpMMpPaHa BbB B3EMAHE 3a APYKeCTBOTO.
CbrnacHo ycnoBuATa Ha NpeaBapuTENHUA AOrOBOP 3a NMOKYMNKO-NpogaxKba Ha HeABUKUMKU MMOTH, NPOAABAYDT
e TpsbBano Aa 3annun yupeaeHuUTe BbpXy MMOTUTE MNOTEKU B CPOK 40 19.12.2014 r. Tbli KaTo NpoAaBaybT He e
M3MbAHMA NOETOTO 3a4b/IKEHME, BK. U B AONBJHUTENHO OTNYCHATUA CPOK A0 29.12.2014 r., npeaBapUTENHUAT
[0roBop 3a NoKynKo-npoaarkba Ha HeABUKMMM UMOTU € pa3BasieH cumTaHo ot 30.12.2014 r. 1 M3nnaTeHaTa 4o
TO3U MOMeHT cyma ot ,,BU AN A TPYM” Al cTaBa Ab/KKUMa OT CTpaHa Ha nNpojasaya BeAHO CbC 3aKOHHaTa
NIMXBa BbPXY cymaTta oT 271 xwun. nB. OT AaTata Ha nnawaHeto K. Ha 04.03.2015 r. cTpaHUTe ca noanucanu
criopasymeHue BbB BPb3Ka C Ab/IKMMOTO B3emMaHe KbM ,,6M OHW AN TPYMN” Afl, CbFIacHO KOETO AJTbHUKBT
(NpopaBaubT) cneaga Aa Norack 3aAbxKeHUeTo ci KbM ,6U AW AWM TPYN” A B cpok Ao 31.12.2015 r., KaTo Ha
JaTata Ha nage)ka bbae 3ansiateHa M UAfaTa Ob/KMMA JINXBa, PaBHABALLA Ce HA 3aKOHHATa /IMXBa BbPXY
npocpoyeHoTo B3emaHe. KbMm Kpas Ha 2015 r. ,BU AW AN TPYN” Afl e npoAano ToBa CBOe B3eMaHe Ha TPeTo
nvue.

B ponbaHeHWe, € uen peannsmpaHe Ha NAaHUPAHUTE MHBECTULMM B CEKTOPA HA HEABUXKMMUTE UMOTH,
Ha 29.12.2014 r. ,BU [XW AW TPYN” A[ e oTnycHaso 3aem B pasmep 80 xun. nB. Ha [ekap O0[, ¢ uen
3aKynyBaHe Ha 3eMefesICKM 3eMMn Ha TepuTopuATa Ha P. Bbarapma 3a cpok oT 6 meceua npu amxea 6,5%.
CbrnacHo yc/i0BUATa Ha AOr0BOpa, B CPOK oT 3 Mecela, [ekap OO/, e TpabBano ga npeaoctasu Ha ,BU XU A
rPYN” AL noKasaTencTsa 3a M3BbPLUEHM MOKYMNKKU Ha 3eMeie/ICKa 3eMA B pasmep Ha MMHUMYM 130 AKa, Kouto
B nocneacTsue Aa 6baaT NpuaobuTn oT 3aemogatens ,6U AXM AN TPYN” AA. Ha 30.12.2014 r. cTpaHuTe ce
cbrnacasat 3aemogatenat ,,6U AU AW TPYN” Af, aa npuao6ue yacT oT CO6CTBEHUTE 3eMM Ha 3aeMonoyyaTens
Jekap OO0/, B cneacteme Ha KOETO NpeAoCcTaBeHaTa cyma B pasmep Ha 80 xui. neBa Aa NpeacTaBnsea epeKkTMBHO
aBaHCOBO MJIalLlaHe 3a 3aKynyBaHe Ha 3eMee/ICKUTE 3eMU.

Mpe3 2019 r. cymaTa oT 80 xua. nB. Hele Bb3CTAHOBEHA HA APYKECTBOTO MOPaAM HECK/OYBAHE Ha
CAE/IKN CbC 3emMeesICKa 3emMs.

[pyr HBeCTUUMM Ha APYXKECTBOTO BK/IIOYBAT 3aKynyBaHe Ha KOPMNOPaTUBHMU 06AMUraLMm OT EMUTEHT,
YMATO AEMNHOCT MPMOPUTETHO CHLLO € HAacoYeHa B CEKTOPa Ha HeaBuKMMUTe MMoTU — Bl UHBecT MponbpTrc AL,
C Na3apHa CTOMHOCT NoHaCTOAWEM 34 XUA. N1B., KAKTO M OT APYrU APYXKECTBa MHBECTMPALLM B HEABUXUMMN UMOTH
(BK/1. APY}KECTBA CbC CNeumanHa MHBECTULMOHHA Len).

Mpe3 mecey, oktomepu 2015 r. APY»KECTBOTO € M3NAATUAO M3LAIO0 NOKYMHATa LeHa Ha BaKaHUNOHEH
MMOT — anapTamMeHT, PasnosioxKeH B K.K. CibHYeB bpar Ha ctoiHocT 45 000 eBpo. HoTapuanHOTO U3noBsABaHe
Ha c/leIKaTa o NPexBbPAAHETO Ha MMOTa OT NpoAasaya Ha ,,6/ KM A TPYN” Al e ussbplueHo Ha 22.12.2015
r.

Mpe3 Tpetoto Tpumeceunme Ha 2017 roauHa, APYXKECTBOTO € NAaTMIO aBaHCU MO A0roBopu 3a
nopbyeHMe 3a 3aKynyBaHe Ha 3emezesfiCKa 3eMA Ha HAKONKO (M3MYECKM /ula, KOMTO He ca CBbp3aHu C
LPY}KecTBOTO, Ha 0bLwa cToiiHocT 559 xun. ne. Kbm 30.06.2018 r. ,BU WM AW TPYN” ALl Bce olwge He e
npuaobuno 3emenenckM 3emum BbB BpPb3Ka CbC CKAOYEHUTE A0roBopu, Nopagu KOeTo Te3M aBaHcK ca
npeopopmeHu KaTo 40roBopu 3a 3aemu.

Ha 22.02.2024r. ,,6M AW AW TPYN” ALl npogaze To3n CBOM MHBECTULIMOHEH MMOT 3a cymaTa oT 30 xun.
eBpo.

C uen peanusMpaHe Ha KpaTKOCPOYHA AOXOAHOCT A0 MOMEHTa Ha WMHBECTUPAHE Ha CbOTBETHUTE
CpeACcTBa NPAKO B CEKTOPa Ha HeABUKUMUTE UMOTK, ,BU JKU A TPYN” ALl e npefoCTaBUIO 3aeMU Ha TPeTH
IZITER

Ha 14.02.2024 r. C Ha by Oxxu At Fpyn A/l B3e pelueHue ga npoaane CBOeTo AbluepHo JpyxecTso bu
Oxxun Al Umo EAJ] Ha Tpakueu, JfleHa AveenonmbHT EOO/J, no HOMMHanHa cToiHocT — 3 000 000 6p. akuuu no 1



NnB. Ha cbuwaTta gaTa e CKAoYeH A40roBop 3a NpexsbpaAHe Ha akumu, LeHaTa Ha KouTo e 3 000 000.00 ns.., nhatumu
Ha TpaHwose no 300 000.00 nB. A0 Kpaa Ha M. FOHWU BcAKa roanHa 3a 10 rogmHu. Kom 30.09.2024 r. BsemaHeTo
Ha [JpyxecTBOTO No Tasu caenka e 2 691 000.00 ns..

Mpe3 oTYETHUA NEepUoL reHepupaHnTe oT APYKECTBOTO GUHAHCOBM NPUXOAM Ca HA CTOMHOCT 150 xun.
NleBa — NPMXoam OT JIXBM.

Kbm 31.03.2025r. uHBeCTULMUTE Ha ,,BU KN A TPYN” Al BbB PUHAHCOBM MHCTPYMEHTH, AbPKaHM 3a
TbpryBaHe, €a C Na3apHa CTOMHOCT 42 xuA. nesa.

OCHOBHUTe MHBeCTMLMM B nopTdeiina Ha ,BU AKN A TPYN” AL kbm 31.3.2025r. ca cnegHuTe:

EmuteHT Bug, Ha uucrpymel-rra| Bpou uHcrpymeH'm| MNasapHa cTolriHocT (B Xxun.1eBa)
BI' HusecT MponbpTtunc Al obavrauum 58 34
Axenon imo ALl aKumm 41,220 7
NuTepkanutan MNponbptn AnsenonmbHT AOCUL, ELZ 1,000 1
O6wo 42

B sonbsHeHue, ,BU 0N AW TPYMN” Al MMa eKCno3uLMmM U KbM ApYTY ApYKeCTBa, KOUTO NpeacTaBnasat
33€MM OCHOBHO KbM KOMMaHUU, UHBECTUPALLM B HEABUKMMU UMOTHU, KaKTO M NO SOTOBOPM 33 LLEeCUM Ha obLa
ctorHocT 8 730 xun. ne.a.

4, M3B'bpl.l.IBaHe Ha Ab/IXKUMUTE NN1alLlaHUA NO 06nurau,v10|-||-|a'ra eMmucumAa

EmucunaTa e emmtnpaHa Ha 03.12.2014 r. c nage Ha 03.12.2019 r. n KynoH oT 6,00%. O6AUTaLMOHHUAT
3aeMm e Ha o6uia cTorHocT 3 962 000 neBa, pasnpegeneHm B 3 962 6pos obamraumm, BcAka OT KOUTO C HOMUHANHA
cToiHocT 1 000 neBa. /IMxBeHUTe NallaHWA ca Ob/XKMMKU Ha BCEKM 6 mecela, a [/laBHMLUATa € naatmma
€[HOKpPATHO Ha AaTtaTa Ha naje’ka, Be4HO C NOCNeAHOTO IMXBEHO MJiallaHe.

Ha nposegeHoTto O6wo cbbpaHune Ha obavraumoHepute Ha 14.09.2019r. 6Axa NpPUETM NPOMEHMU B
napameTpuTe Ha emucuaTa O0BAUrauMM, C KOETO Ce YABL/MKM CPOKa Ha OBNUrauMOHHMA 3aeM U ce Hamanwu
JIMXBEHWA NPOLLEHT NO Hero. PewweHunaTa Ha camoTo O6WoTo cbbpaHue Ha obauraumoHepuTe 6saxa cnegHuTe:

1. YabnxkasaHe Ha CpOKa Ha emuncmnaTta ¢ 60 meceua, cumtaHo ot 03.12.2019 r. o 03.12.2024 r. [aTaTa Ha
nagexa Ha obAnraumMoHHaTa emuncua cies NpomsHaTa ctaHa 03.12.2024 r,;

2. CxemaTa 3a noracasaHe Ha 06/'Il4l'aLI,VIOHHMF| 3deM U InXBaTa Ce USMEHAT, KaKTo cneaBa:

2.1, OnpegensiHe Ha HOB JIMXBEH NPOLEHT MO 06ANTraLMOHHUA 3aem B pasmep Ha 4,00% Ha roguiuHa
6a3a, cuntaHo cnep 03.12.2019 r. o0 CpOKa Ha M3Ab/KaBaHe Ha 0b6AMrauMOHHaTa emucusa, a
mmeHHo 03.12.2024 r.;

MnawaHnATa No AMXBa U rNaBHMLA ca oT6enssaHun B Ta6m4u,a1'a, a MMEeHHO:

[aTta Ha nnxBeHoO Bpovt Anm | Bpovt Anm | Topnuien Cyma Ha gbaxmma
nnawaHe B AXBEH 8 JIVIXBEH nuxsa BGN
nepuos | roguHaTa | npoueHT
03 gekemspun 2019 r. 183 365 6.00% 119,186.00
03 toHKn 2020 r. 183 366 4.00% 79,240.00
03 pekemspun 2020 . 183 366 4.00% 79,240.00
03 toHKn 2021 r. 182 365 4.00% 79,023.00
03 pekemspu 2021 r. 183 365 4.00% 79,457.00
03 toHKn 2022 T. 182 365 4.00% 79,023.00
03 pekemspun 2022 1. 183 365 4.00% 79,457.00
03 toHKn 2023 r. 182 365 4.00% 79,023.00
03 gekemspun 2023 1. 183 365 4.00% 79,457.00
03 toHn 2024 r. 183 366 4.00% 79,240.00
03 gekemspu 2024 1. 183 366 4.00% 79,240.00

EMUTEHTBT € AnbXKeH Aa n3nnawa AMxeaTta no 06AnMraumoHHaTa eMmncma B pasmep Ha 6% Ha roauiiHa
6a3a wecTmeceyHo, Ha aatv 03.12 n 03.06.



e  /uMxBeHo nnauwaHe ¢ gata 03.06.2021 roanHa, He 6e U3BbPLUEHO Ha caMaTa 4aTa Ha nagerka.
CnasBaiikn eHOMECEYHUA CPOK OT AaTaTa Ha CbOTBETHUA Nafex 6e3 ToBa A3 NpeacTaBAABa
3abaBa Ha nnawaHe no emucuaTa, ,6U KU AW TPYN” ALl chepBa ga 3annatv AMXBEHOTO
3aabakeHne. Cymata Ha IMXBEHOTO NaawaHe agbaxmmo Kbm 03.06.2021r. 8 pasamep Ha 79 023
nesa, 6e nnateHa Ha 02.07.2021r.

®  JIMXBEHO NJallaHe B pa3mep Ha 79 457 nesa gbaxkumo Kbm 03.12.2021 r. 6e M3BbPLIEHO Ha

10.01.2022r.

®  JIMXBEHO NJalaHe B pa3mep Ha 79 023 nesa gbaxkumo Kbm 03.06.2022 r. 6e M3BBPLUEHO Ha
28.06.2022r.

®  JINXBEHO NJallaHe B pa3mep Ha 79 457 nesa gbaxumo Kbm 03.12.2022 r. 6e M3BbPLUEHO Ha
03.01.2023r.

®  JIMXBEHO N/aliaHe B pasmep Ha 79 023 nesa AbAxKMMO KbM 03.6.2023 r. 6e M3BbPLLEHO Ha
03.07.2023r.

®  JIMXBEHO NJalaHe B pa3mep Ha 79 457 nesa Abaxumo Kbm 03.12.2023 r. 6e M3BbPLUEHO Ha
22.12.2023r..

®  JIMXBEHO NJaliaHe B pa3mep Ha 79 240 neBa AbmKMMO Kbm 03.06.2024 r. 6e N3BbPLLEHO Ha
30.05.2024r.

®  JIMXBEHO NJaliaHe B pa3mep Ha 79 240 neBa Ab/KUMO Kbm 03.12.2024 r. 6e N3BbPLUEHO Ha
29.11.2024r.

Ha npoBeaeHoTto O6wo cbbpaHue Ha obauraumoHepute Ha 12.08.2024r. 6Axa NpPUETU NPOMEHMU B
napameTpuTe Ha emucuATa 06aMraumm, c KOeTo ce YAb/KM CPOKa Ha 06AUraLMOHHUA 3aeM NpuU 3ana3BaHe Ha
JIMXBEHWA MPOLLEHT NO Hero. PeweHunATa Ha camoTo O6WoTo cCbbpaHme Ha obanraumoHepuTe 6axa cnegHuTe:

1. YabnxkasaHe Ha cpoKa Ha emucuATa ¢ 60 meceua, cuntaHo ot 03.12.2024 r. o 03.12.2029 .
2. Cxemarta 3a noracsiBaHe Ha 06/1MrauMOHHMA 3aeM 1 IMXBaTa Ce U3MEHSAT, KaKTo Cle/Ba:

2.1. NagexbT Ha NnawaHe Ha rMaBHULATA MO EMUCUMATA KOPNOPATUBHM 06MraLMm ce NPOMEHS, KaTo
naallaHeTo we 6bae M3BbPLIEHO eAHOKPATHO Ha HOBMA Nage Ha emuncuaTa —03.12.2029r.
2.2. JluxseHunTe nnawaHua ce gbaxKaT Nnpu cCheaHuTe yCcnoBuma:
2.2.1. YroBOpPEHMWAT /IMXBEH MNPOLLEHT MO O6/MrauMOHHMA 3aem ce 3ana3Ba Ha 4% Ha
roguiiHa 6a3a;
2.2.2. JluxBaTa no 06/1MrayMoHHMA 3aem e NaaTMma Asa NbTU FOAMLLHO Ha AaTUTE, MOCOYEHN
B Tabnnuata no-gony u ce usumcnasa Ha 6asaTa Ha NpoCTa /IMXBa 3a OTAE/HUTE
nepuoan BbPXYy HOMWHa/NHATA CTOMHOCT Ha BCAKa ob6aurauma npu AnXBeHa
KoHBeHuua ACT/365L PeakeH 6poit AHM B roamHaTa. MbpBOTO IMXBEHO BbB BPb3Ka C
TOBa NpegorosapsHe Ha 06/IMrauMoOHHMA 3aeMm e 6bae M3BbpLieHo Ha 03.12.2024 .
BbpXy AocerawHata rnasHuua 3 962 000 nesa. BCUYKM AMXBEHWM NAaWaHMAa 3a
nepuoaa 03.12.2024 r. — 03.12.2029 r. ca nocoYyeHu B TabanueH sBua no-gony.
2.2.3. BCMYKM OCTaHa/n YCAOBMA MO €MUCUATA, C U3KAKYEHME Ha MOCOYEHUTe Mno-rope
3ana3BaT AeNCTBMETO CW, TaKa KAKTO Ca MbPBOHAYa/IHO YroBOPEHW, CbOTBETHO
npeaoroBopeHn ¢ peweHne Ha O6LWOTo cbbpaHMe Ha obanraumoHepuTe.



JaTa Ha nuxseHo bpov Anm | bpovt Aum | Topuwen Cyma Ha gbaKuma
nnawaHe B /IvxBen 8 fvxeen nunxsa BGN
nepuos | rogMHaTta | npoueHT
03 pekemspu 2024 r. 183 366 4.00% 79,240.00
03 toHKn 2025 r. 182 365 4.00% 79,023.00
03 pekemspu 2025 r. 183 365 4.00% 79,457.00
03 toHn 2026 T. 182 365 4.00% 79,023.00
03 pekemspu 2026 T. 183 365 4.00% 79,457.00
03 toHKn 2027 r. 182 365 4.00% 79,023.00
03 gekemspu 2027 T. 183 365 4.00% 79,457.00
03 toHn 2028 r. 183 366 4.00% 79,240.00
03 pexkemspu 2028 r. 183 366 4.00% 79,240.00
03 toHn 2029 r. 182 365 4.00% 79,023.00
03 pekemspu 2029 r. 183 365 4.00% 79,457.00

5. ®uHaHCOBO cbCTOAHME Ha ,,bu Oxu Aid FTpyn” AL, (8 xun. nB..)

Mpe3 pasrnexpaHusa nepuvog obWwo npuxogute OT AeMHOCTTa B pasmep Ha 150 xun. nesa umau
HamaneHue c 34,78 cnpsamo npeaxogHua nepuoa. PasxoauTe 3a AeMHOCTTA Bb3/M3aT Ha 478 xun. nesa. Kvm
31.12.2024r. ca peanusmpaHm pUHAHCOBM pa3xoam B pasmep Ha 183 xun. nesa nam HamaneHue cbe 65,14%. Te
npeacTaBaABaT Pa3xoAu 3a IMXBU MO U3AaAeHMA OT [JpyKeCTBOTO 06UTrauMOHEH 3aeM, NOJTYYEHN OT EMUTEHTA,
KaKTO M TakMBa Mo NoJiy4eHn TEKYLLM 3aeMU, Pa3xoau 3a NPEOLLEHKA Ha PUHAHCOBM aKTUBM U BAHKOBU TaKCU.

by [k An Tpyn” AL npoAab/arKaBa Aa OTYUTA BUCOKM CTOMHOCTM Ha 06bwa M 6bp3a JMKBUAHOCT.
KoedunumeHTsT 3a 061LaTa IMKBUAHOCT Ha ApY*KecTBoTO e 23,90 KoeTo ce Ab/IXKM Ha HAMaNABAaHETO Ha TeKyLuTe
3ab/KEHUA, @ MMEHHO MO MOJIyYEHM TbPrOBCKM 3aeMM KaTO 4acT OT KPaTKOCPOYHUTE 3afb/KeHUA Ha
ApPYXKecTBOTO. BaxHO e Aa ce B3eme noj BHUMaHWe, Ye TbProBCKMTE B3EMaHUA Ha KOMMNAHWATA NpeaCcTaBaAABaT
KPaTKOCPOYHM NpPenoCTaBeHW 33aeMy KbM APYrM APYKecTBa, B3eMaHWA MO LECUM W aBaHCKU, KOUTO He
HenpemeHHO MoraT fa 6bAaT CYMTaHM KaTO BMCOKO/NIMKBUAEH aKTMB, a Cneaga Aa Cce oTYuTa GUHAHCOBOTO
CbCTOAHWE U KPEAUTHUS PUCK HA CbOTBETHUTE KpeanuTonoayyatenm. CbLoTo Ce OTHACA M 32 UHBECTULLUUTE BbB
GVHAHCOBM MHCTPYMEHTU, KOUTO €a KNacuduumMpaHm KaTo Tekyw, GUHAHCOB aKTUB. [lpy*KeCcTBOTO e MHBECTUPAIO
B aKUMM W KOPMNopaTMBHWU 06/Mraumm, Kato Mma BEPOATHOCT JIMKBUAHOCTTA MO Te3M UHCTPYMEHTM aa b6bae
orpaHuyeHa.

Mpe3s pasraexaaHua Nepros He ca Bb3HUKHANMN CbLLECTBEHM B3EMaHMUA U/UAN 3a4b/IKEHN .
OnepaTuBHUTE M GUHAHCOBM pe3ynTaTh Ha EMUTEeHTa ca 06BbP3aHKN CbC cneunduUHUTE GakTopU, KOUTO BAUAAT
Ha CeKTopuTe , B KOWUTO ToW onepupa. Tbi KaTO KbM HaCTOAWMA MOMEHT rosAMa 4YacT OT aKTUBWUTE My
npeacTaBnABaT AA/0BM Y4aCTMA OT KanuTana Ha APYrv APYMKECTBA, KaKTO U 3aKyneHun 06auraumm, ugaaeHu ot
APYTY eMUTEHTH, GUHAHCOBOTO MY CbCTOSIHME € 3aBUCMMO OT Pa3BUTMETO M GUHAHCOBUTE NOKa3aTeNn Ha Tesu
KOMMaHWW.



Mokasarenu 31.3.2025r. 31.03.24
HeTHW npuxoam oT npoaak6éu 0 79
Pa3xoan N0 MKOHOMMYECKN eNleMEHTH 30 190
drHaHCOBM pa3xoam 29 35
DrHaHCOBM Npuxoam 150 151
MNpuxoam oT AeMHoCTTa 150 230
Pa3xoam 3a AenHocCTTa 59 225
Meyanb6a/3aryba oT AeHOCTTa 209 455
M3BbHpeaHu npuxoamn/pasxoam 0 0
HetHa neyan6a/ 3ary6a 209 455
Mokasarenu 31.3.2025r. 31.03.2024 r.
MapunyHu cpencTea 7 8
KpaTKOCPOYHM aKTUBMU 9058 8934
KpaTKOCpOYHU 33 AbaKeHUA 379 385
O6ua CTOMHOCT Ha aKTUBUTE 11556 11471
O6ula CTOMHOCT Ha nacusuTe 4 347 4353
O61La CTOMHOCT Ha COBCTBEHUA KanuTan 7 209 7 118
EBITDA -28 -110
EBIT -30 -111
JInkBngHocr

a) obwa NMKBUAHOCT 23,900 23,205
6) 6bp3a NMKBUAHOCT 23,520 22,808
B) He3abaBHa NMKBUAHOCT 0,129 0,130
r) abcontoTHA ANKBUAHOCT 0,018 0,021
®drHaHCcOBa aBTOHOMHOCT

a) koeduuMeHT Ha GUHAHCOBA @ BTOHOMHOCT 1,658 1,635
6) KoedMUMeEHT Ha 3aanbXHaANocT (Debt to Equity ratio) 0,601 0,610
PeHTabunHocr

a) Ha NpuxoauTe OT NpoaaKbu #DIV/0! 5,759
6) Ha cobcTBeHua kanutan ROE 0,029 0,064
B) Ha akTneute ROA 0,018 0,040

UHBecT6aHK Af] cunTa, ue ,bu OKu At Tpyn” Al KbMm MOMEHTA Ha U3BbPLLUEHUA Nperaes Ha
¢$UHAHCOBOTO CbCTOSIHME U Bb3 OCHOBA HA HeKOHcoauaupaHute otyeTM Kbm 31.03.2025r., uM3nbaHABA
334 b/KEeHUATA CM KbM 06/1MraumoHepuTe, KaKTo ca onucaHu B JJokymeHnma 3a lpednazaHume LjeHHu KHuxa.

6. 3aabKeHusa Ha ,UHBecT6aHK” All, B KAUecTBOTO i Ha 4OBEPEHUK Ha obanraymoHepure

BbB Bpb3Ka C GMHAHCOBMTE 3aTPYAHEHUSA, KOUTO U3MUTBA APYXKECTBOTO KbM HaCTOALLMA MOMEHT LOBEPEHUKBT
Ha ob6/iMrauMoHepuTe Lie yBeAMUYM M npeumsvpa noseye duHaHcoBaTa MHOOPMALMA, KOATO WM3UCKBA OT
APYXKECTBOTO C LieN MaKCMMaslHa 3almTa MHTepeca Ha obauraumoHepure.

,MNHBecTb6aHK” ALl n3BbpLIBA CAeAHUTE AEMHOCTM B 3alimMTa Ha 0bwma nHTepec Ha obanraunoHepuTe:

Toant Cbbupa Heobxoammata MHPopmaumna — GUHAHCOBM OTYETU U APYrM AOKYMEHTW, Ha Ba3aTa Ha KouTo
pefoBHO aHanu3mpa GUHAHCOBOTO CbCTOAHWE HA [pyKecTBOTO-eMWUTEHT C orfes cnocobHocTTa My Aa
W3MBAHABA 3ab/IXKEHUATA CU KbM 06/ IMraumnoHepuTe;

Toan PenoBHO npoBepaABa CbCTOAHMETO Ha 3aCTPaxoBKaTa Ha 06J'IMI'aLI,VIOHHaTa eMUCUA;

Thonk Masn KOHMAEHUMANHOCT, He pasnpocTpaHABa, Mo/3Ba, 3/10ynoTpebsBa ¢  ¢aKTM OTHOCHO
nHdopMaLMaTa, KOATO NoaydaBa oT [lpyKecTBoTo.



7. ,VHBectbaHK” A/Ll, B KQUecTBOTO CU HA A0BePEHUK Ha obauraumoHepuTte Ha ,, by [xu A
Fpyn” AQ, Beknapmpa, ye:

Toant ,MHBecTb6aHK” ALl e U3BbPLLMIA aHaNM3 HAa PUHAHCOBOTO CbCTOsIHME Ha ,bu dxn A Tpyn” AL;

Toank SMNHBecTbaHK” Al He e noemaTen Ha eMucKA obanraLMn AN AOBEPEHUK MO 0banrauumn oT Apyr Kaac,
usganenu ot ,,bu Oxu Al Tpyn” AL,

Toan 2MHBecTb6aHK” ALl He KOHTPO/AMpa NPAKO MAK HenpAko ,bu Oxun A Tpyn” AL v He e KOHTpPo/AMpaHa
NPAKO UKW HENPAKO OT EMUTEHTA Ha obauraumuTe;

Toan He e Hanuue KOHOAUKT Ha MHTepecu Ha BaHKaTa M Ha nMLATa, KOUTO A KOHTPOIMPAT, U MHTepeca Ha
obauraunoHepure.

Toank EMWUTEHTBLT MIM UKOHOMMWYECKM CBBP3aHO C HEro iMLe no cMucbaa Ha § 1, an. 1, 1. 5 oT AONBAHUTENHUTE

pa3snopenbu Ha 3aKoHa 3a KpeaUTHUTE UHCTUTYLIMWN HAMA YCNOBHO MK 6e3YC/I0BHO 3a4b/I3KeHue no Aorosop 3a
KpeauT Kbm AoBepeHnKa Ha obauraumoHepuTe UaM no usgageHa ot ,MHsectbarHk” A[ rapaHums

3A MHBECTBAHK A4

SvetOSIaV Digitally signed Nedyo Digitally signed by
by Svetoslav Nedyo Yankov
Rumenov Rumenov Milanov Yankov Tenev
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Ceetocnas MunaHoB Henbo TeHes
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