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B KaqecrBoro ft Ha ,{onepeuux ua o6,ruraqr.roHeprrre
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ISIN xoa Ha eM cuflra:8G2100025126
Eopcoe ro4 na eirlnczrra: 8AVB
Elrurenr: ,,Aaro IOulloH" A!

flepuo4: 01.01.2025 r.- 31.03.2025 r.

Hacroaqux AoKnaA e z3rorBeH B ctorBercrBr.re c r.r3r.rcKBaHI4.{Ta na un. 100x, al. 1, r. 3 or
3aroHa sa ny6:rlruno npeAnaraHe Ha qeHHrr r<uuxa (3IIIII{K), n usn:sluenue Ha 3aABJrxeHtrrra Ha

,,Texcuv Eaur<" A,{ B KaqecrBoro fi ua lorepenrex na o6lura4r.roHeprrre no rttpBa eMucr4s
KopnoparrzBHr.r o6nuraquu, eMrrrrrpaHrz or ,,Aaro IOnuon" A[ :aa 10.12.2012 r.

I @unaucoso cbcrosune Ha eMrrreHTa na o6,turaquure.
"Asto IOHuoH" A! e xo:r4unroBo ApyxecrBo x ocHoBHara My gefinocr BxJrrorrBa crparerr{qecro

ynpaBJreHrze na 6ugsecz're B crpyrrypara Ha xonAuHra, $wrauclrpaue Ha ApyxecrBara B rpynara,
npugo6ueane, y[paBneHr.re, oqeHKa r{ npogax<6a Ha yqacrvs, B TtproBcKrr ApyxecrBa. OcnosHara
gefiuocr Ha ApyxecrBara B crpyrTypara Ha xoJrAr.rHra e ctcpeAoroqeHa n npo4ax6ara Ha HoBr{
aeronao6u:rz, Moronearz r.r cK),repr4, opuurHanHr4 pe3epBHr.r qacrfi v aKcecoapr{, o6parHo r.r3KynyBaHe
ua agrovo6H,ru. cepBu3Ha ne Hocr.

1.1 Aua"rug Ha axTrrBure Ha ,,Anro Iounou" A[ /rconco,rnqupaua 6atal
Krru 31.03.2025 r. arrrrBr.rre na,,Aero IOHuou" A,{ uapacrnar c 1,51 oh crry*ro 31.12.2024 r

Arclusu Q1 2025 Q4 2024 Q3 2024 Q1', 2024t
% or axrusxre kLM

31.03.2025 r.'000 .u. '000 ae. '000,rn. Q4', 20241
He'rerr.ry'rrlu arrllnrr
J,lltoLu, rrarrrrrrrrr rr cr,op rr;ricrrru 7 522 7 133 5 049 -2 73% 10 63%
FIcrra leprra-rrrrr lu rrerr 139 94 111 47 87% 0 24"/"
C)rcpo.rcrll :\lrr-rrrrr:rrr aKrlRu 225 225 15,+ 0 00% 0 32%
Bseitrerrrrrr al'r' cB'Lp3aHr,r r\rr(iI 1239 .1 363 4 666 -2 84% 5 99%
Ttproncru ?r Ap),Trr B3elrauurr 3 18,+ 3 5.t9 4 388 1A 28"/" 4 50%

Teryrrlu trcrrrnu
Nlareprra,rrrrr :arracrr 73311 1.1712 1696 14 160 ,18 89%
IlpeaocraueHn saeNru Ha rpera ,t.rlqa 3L23 2361 1311 32 11% 4 41o/o

OI rr rlltcoutt ar,ttlrtt t1925 1.191.3 1.+800 0 08% 21 08%
'l'rprouctirr rr ,\p. l3errarrrrrl 12182 13261 l7 661 -3 66% 18 06%
B-uur or cnr,paaHu ,tr,rqa It)162 10593 10940 -1 24% 14 78%
Ilapnvurr c-TBa rr [aplrlrHrz eKBllBaAeHTu 565 666 298 -15 17% 0 80%
Pa:rxo,\u :a 6r,leulrr lcplo,\rr 249 257 345 -3 11% 0.35%

Ffereryrqll arrunra 15 309 15 964 14 368 4.10Yo 21.63%

O6rqo rervutu arrneu 55 477 53 772 $ a57 3.17% 74.37"4
06u1o arcrlrrrl 70 786 69 736 67 425 1.51% 100.00%



Herer<yqu're a(THBa Ha eMI.ITeHT:E T orqr4Tar cnar, AoKaro reKyr1r4Te aKTI.iBa orqurar p6cr
cflprMo Kpa[ Ha qeTBT,pToTo TprrMeceque ua2024 r. nopa,uu oTqeTeH pBcr Ha !,MaTepr.ialslr 3auacu".

K:sru 31.03.2025 r. co6crsenr.rs KaIrurar r4 nacr4Bnre ua,,Anro lOsuos" A,{ oruurar p6cr or
1,5 17o cnpruo 31.12.2024 r.

Co6crseHr'rrr KarrzraJr HapacrBa c 0,3%o cnprMo 31.12.2024 r., ropaAu p:bcr Ha
Hepa3npeAeneHara neqan6a KGM Kpas Ha pa3rnexaaHoro rpuMecerrue Ha 2025 r. cnprMo Kpafl Ha

Ae(eMBprr MecetJ Ha 2024 t .

Hereryuu're 3aAbnxeHr.r, orrrr.rrar cflan, ao(aro rerynlure nacuBlr HapacrBar c 3,98o% nopagu
orqereHllTe ,,3aA6nxeHu.f, ro nonyqeHx 3aeMrr KBM 6agru u He6aHr<osu rlunauconz
rzucruryqaa" rrpe3 pa3rnexAaHoro rplrMeceqae sa 2025 r.

AHaltu'r IIa co6ct.BeHrtg l(ittt]l r irJl rr lrircrrnn r e Hil IOsuos" hcorr 6 a.r a/

KanHTan q nachBuTe
xLM 31.03.2025 r.

()crroircrr a[LIrroDepelr fialrrr r ar,\

FIcDag r Ir. r rc.la-tira

O6.\nrarlnorrel sacrr
3aA r,tnrerrru rro cl.rr,rrrarrcos ,tn:nur

Trprorcnrr r Ap. 3aAr,Ax{err?rrl

3 rru-f, [o rroly-lerrrr 3ael'rrr h-br,r 6anxrr n
rrc6atttioutt rlirrrrltrconrr trrr

Terryrla vacr o.t rrereKyrrlflTe 3aAbl)fieurrr
ll lr'rr lr,rr lrcllcoHa-\a rr ()cllf.
ll urrrr nr,,rr cB r,l)3arrrr ,\rrqx

rrxoA[ 3a 6uter(u repr{oAlr



An:r.lrrt na

Or.rerrra c-cr IIa rIDoA2AeHr,rre cronlr

PasxoAu :a Aarlr,qu/urorronuu or
AAHEIIII

Krrr.r rpaa Ha nr,pBoro rpr.rMeceqrre Ha 2025 r. ,,Anro lOuuos" A.{ pea,rusupa o6rqu lprlxo4rl r
pa3Mep Ha 13 642 xul. nB. cnprMo 13 220 xul.ln. rsu 31 Mapr Ha npeAxoAHara roArrHa.

O'rqeresa e orpltllarenHa croiinocr Ha npoAaAeHr.rre crorr4 B parMep Ha 9 '/ 62 xr4Jr.rB. crrpsMo
orprrqareJrHrrre 9 475 xul.m. npe3 c6[ocraBr4Mr4s nepaoA Ha Mr.rHaJrara roArrHa.

Pe:yrrar: r or oneparrrBHara Ae Hocr npe3 nrpBoro rprrMeceqlre sa 2025 r. e leual6a n pa:rrep
sa 402 xutt. JtB. cnprMo orqereHr.rre 197 xul. nB. roAuHa no-paHo.

Ha6:lolasa ce cnaA ua $uuaucoonre pa3xoArr c 6,84%. cbqeraH c6c ctra1 Ha OuHaHcoB1rre
lprrxoArr crprMo cbnocraBr.rMrzs rpr4MecerreH flepuoA rryes 2024 r., Karo n trpaiina cueuca
ApyxecrBoro peanr43r{pa reqan6a or 147 x n. nB. B Kparr Ha orqerHH.f, nepuoA cnpqMo orqereHara
3ary6a or 57 xur. rs. npe3 rrtpBoro rpr.rMeceqve Ha npeAxoAHara ro.qr{Ha.

1.4 AHa,ru: na "rluxnuquocrra
floxa:atelure 3a Jrr.rKBLIAHocr ca Kon[rrecrBeHu

npeaflplzsTr.reTo Aa r.r3nJraula TeKyqrrTe cH 3aA6JIxeHIL c
6:saeura neplrogu).

xaparTcprrcrrrr(H Ha cnoco6nocrla rra
xparrorpaiiHu axrnnu (6e: palxoAr.rrc 3a

IIpe: n'rpaoro rpuN.reccque sa 2025 r. notta3areJlllrc 3a nuKBuArrocr orrrr{Tar BJroruaBarre cnprrN{o
rrpcaxo.qrru, TpraNleceLreH rreprroll rra 2024 rolunara.

6l:nl
Q[2025 Q[2024 Q4 2024 04 2023 Qt2025/
'000,ur. '000,rn. '000,r1. '000,rn. Q72024

flpr.rxoar.r
flDo,\lrn5a Ha cror{rr 12361 r 1989 55989 818t30 3 15%
1lnc.\ocr alnne rra \/c \\ l rr 91.6 6 t- .'t 31.67 2764 3A 11%

[pyrur 359 558 r 907 2216 -35 66%
O6rrltt rpv51v11a 't3612 73220 61063 86890 3.19%

9162 -947 5 44866 -12287 3.03%
I)a:;xo1rr 3e llal cllrra,\rr 212 -240 999 106-t 0 83%
1)a:rxo,\rr 3a tr blrlnrrr Yc.\I.rrr 899 -841 1230 i398 6 90%
PasxoArr 3a rrepcoHa,ta -17 29 1530 6598 -6287 13 A1%
PasxoAlr 3a arlopru3arrurr 50.1 -582 ,1672 a1la -13 40%

[pyrrr pa:xoau - 10.1 355 1066 ,1.966 -74 70%
Ouepannua rr cu a,r6:r / s ar y6 a 402 t97 1632 -218 104.06%
(Drrnarrcosrr pa3\o,ur 490 -526 241.7 2692 -6 84%
@ur'rancoou npuxoAn 235 212 7291 2590 -13 60%
fJcua,r6a/ (3arv6a) rrT)e^u A?rrr brru 747 -57 6509 -320

8

Her.ol'rpo,rr,rpauo yqac'r'rre -94 -378 -25
Herua ne.ra,r6a 3a r'oAr,rrr2rra 53 -57 61i1 -337

Ilortararcnu fil JluRgu/Itroc t' Qt 202s 04 2024 03 2024
'lexyua:rnr<eugrrocr 1.1325 1 .7 461 1 .91 00
li r-,p:a ,ruxeugnocr 1.3149 1.i658 t.6329
I Ie':ar6anHa,ruxsu;1nocr 0.01 76 0.021 6 0.0107



fl-'rareniocuoco6uocr Ql 202s 042021 Q3 2024
f]r,.rrocpo,reu rlr,Lu',/Axr Heu 0.2921 0.3 017 0.3226
06ru alnr/Axrl,ler.r 0.7150 0.7 433 0.7346
()6ru ,rl.rr/CoSclBeH r(al trlr 2.9943 2 95 l9 2.8343
iluBl,pl.lrx (OOulo artltsui CoOcrceu ralri rar) 4.0 r 90 3.97 I i 3.8581

1.5 Aua,ur: sa fl.rarexocnoco6Hocrra
floxa:arerure 3a IIJIare)I{ocnoco6Hocrra ri3MepBar crerreHTa Ha 3aAJIr}tGrJIocr Ha .4pyxecrBoro

r.i B53MO)r(HOCTrrTe My ,4a nocpeqHe CBOr{Te 3aAGr)(eHU.s.

Kr,rr.t xpax Ha nGpBoro rpuMeceque sa 2025 r. roKa3arer.sr ,lAbrrocpoqeFr grnr/artunu" orulrra
no4o6peuue, AoKaro ocraHalJII4Te pa3rneAaHrI IIoKa3areJIu ce BnorraBar clprMo Kpas Ha AeKeMBpr4
r,receu 2024 r.

2 Crc'roqnfle na o6*ne.reullero na o6,ruraquoHHara eMrrcrrfl.
3a o6e:re.raeaHe Ha B3eMaHero rro r]raBH]rqara rr Bcrrarxr.r AGJr)Kr4Mlr JIITXBIT no o6luraqraouuua

:aeu ,,Aaro lOuuos" A,{ e crotovuno 3acrpaxoBareneH AoroBop ,,O6,u.rraqzouen 3aeM" [pr4
,,3acrpaxonarerHo Apy)KecrBo Enpouuc" A!, n nol:a na ,,Texcuu BaHr" A! n xaqecrsoro fi Ha

.{onepenux ua o6lrzraquonepr.rre, c AeiicrBue Ha rroJrurlara Ao Aarara Ha rrb;rHo rrorac.,rBaHe Ha
o6,rrllf aqxoHHlr.s 3aeM. flpe3 rrepuoAa HrMa Hacrcrrr4nr4 3acrpaxoBarelgu cr6urug [o cKJI]oqeHr4.,I

3acTpaxoBaTeneH AoroBop rI 3acTpaxoBKaTa e BaJrr-rAHa.

3 I{:pa:xognaHe Ha cpeAcrBara or o6,rlrraquoHH[q 3aeM.
Cpe4crnara, Ha6paHn or nrpBlIqHoro qacrHo rr-lracupaHe Ha o6:ruraquonuu.l 3aeM ca

It3pa3xoABaHIr, clrJracHo 3aJroxeHoTo n flpegroxeuueTo 3a 3arIIlcBaHe Ha KopnopaTr.rBHrz o6lnraqzz,
3a OuHaHcupaHe sa 6tl:seca Ha AbrlepHlrre ApyxecrBa na Elrrreura, 3a o6qr KopnoparrrBHlr Hylr(Ar.i
Ha EMureHTa, KaKTo H sa o6erneqaeaHe Ha A'lnrocporlHara nrrKBHAHocr Ha AGqepHr,ITe apyr(ecrBa,
qacr or rpyfiara Ha EMhreHTa.

Jlrzxsara no uacrorulara o6rr4rarllroHHa eMr4cur e $uxcllpaHa Ha 6.7 syo flpocTa rolurrrHa nrrxBa.
O6rr.Iraqlronnuq 3aeM e 3a [epIIoA or 5 rogrluu c [IecrMeceqHrr KynoHHLI [JIaIIIaH]u, ruqr.roJreHu

sa 6tza Ha npocra JrI{xBa 3a orAenHrrre rrrecrMecerlHll EeprroAH BT,pxy HoMI.IHanHara croiiHocr Ha
ncxxa o6:ruraqus, npH nHxBeHa KoHBeHqH.s : ISMaA Pealeu 6poii 4nr.r/Pea,reu 6poii Anlr (ACT/ACT).

Ha rpone4euo ua 31.08.2015r. O6qo Cr6panue na O6rlraqraoHepr4re no eMncuflra 6e s:ero
perneHrre 3a rroHu)KaBaHe Ha Jrr.rxBara no o6:ruraquure ot 6.7 5Yo sa 5.5%o.

Ha npoeegeno na 08.09.2017r. O6rqo Ct6pauue na O6:ruraquoHepr.rre no eMr{cu.{ra 6e egero
perlreHlre 3a yAcnxaBaHe Ha cpoxa Ha eMLIcu.{Ta c 60 ueceqa u IIoHr4)KaBaHe Ha JILrxBara rro
o6nuraquure ot 5.5%o :e.a4.5oh, cqrrraHo or 70.12.2017r. rc 10.12.2022r.

Ha nponegeno sa 30.09.2022 r. O6uo cr6panue ua o6rrzraquouepllre 6e B3ero pelrreHue 3a
yA6n)r(aBaHe Ha cpoKa Ha eMucusra c HoB nerroAr.rrreH [epr4oA, cqlrraHo or 10.12.2022 r. go
10.12.2027r., KaTo OultcHpaHxrr -[rIxBeH npoUeHr or 4.5o/o Ha roAr.ruHa 6aza Ea 6rlle npor\.reueu ua 4oZ
3a nepr4oAa or 10.12.2022r. so 10.12.2027r.

flpournara Ha Ilepr4oAr4re 3a pa3nnarqaHe Ha rJraBHuqara ce rr3MeHrr, xaro 10.12.2022 r. ce
crrrrra 3a HaqaJIHa rara Ha HoBrrfl yAtJrx{eH cpo( Ha eMucuqra. Ha 10.12.2022r. rqe 6rle r43rrJrareHa
fJraBHHrra or 250 000 JrB., KaKTo H Ha Aarrrre Ha n6pBo, BTopo, Tpero, r{erB6pro, rrero, lxeo.ro, oeAMo,
ocMo rr AeBero JruxBeHo nJlarqaHe ule 6b.qe ri3rrJrareHa rnaBHlrrla or 250 000 ln. Ha na4eNa ua
eMucuqra rqe 6rge a:n;rarena rnaBHr{rIa B pa3Mep Ha 2 300 000:re.

luxuulrre K6M KptuI Ha pa3rnelxAaHoro rpr4Meceque sa 2025 r. nIixBeHI4 rr rJraBurrqHr-r

rnaulaHuq no o6luraquoHuI.I.{ 3aeM ca u3BGprxeHrr or eMureHTibr.



4 Or.lrancosurroKa3areJrrr
Euuresrr,t ce 3a.qbnxaBa Aa rlogbp)Ka creAHrrre Qzuauconu floxa3areJrrr Ha KoHconvAgpaHa

6a-:a, xouro cbr.rracHo ycroouma ua o6nuraqlloHHrl 3aeM ce I43qllclt.flBar Ha Bcexlr [Iecr Meoeqa:
- roeSzquenr na Ma(crIMaJIHa croiiHocr Ha orHorxeHllero ,,llacunu/Axrunu" or uarcunytr.r 0.95;
- roe$uquenr Ha [oKprrrHe Ha pasxoAr{re 3a nr.rxBu or MT4HHM}1\,{ 1.05, zsuacneu xaro neqa-]r6ara

or o6uqai;inara 4eiinocr, 6r4e yne:ruueua c aMoprrr3arlrirra I{ HerHrrre pa3xoAI.I 3a nr.rxBu, oe piBAeJII.r
Ha HeTHI4Te pa3XOALI 3a .[IIXBrr.

Aro uapyrtrlr onpeAeJreHLITe $unanconu ctorHolreHr.rs, Eurareg:r.rt ce 3aAbJrxaBa Aa
rrpeAnplleMe 4eficrnu.r, Kottro B cpoK Ao 6 lreceqa.qa [przBeAar cr,orHorreHr.rsra B cT,orBercrBr.re c
ropHrlTe LI3rrcKBaHrrr. Axo e rosu cpoK He ce rocTrrrHaT 3aJroxeHxTe napaMeTplr, Aero IOnuon A.{
ue [peAJ]ox]I flpotpaMa 3a npllBex,qaHe B cEoTBeTcTBI.Ie C A3r.rCKBaHI4rTa, KO.rrTO IOAJIeXLT Ha
ogo6peuue or O6qoro cs6pauue na o6:ruraquonepuT e. @unancoerrre IloKa3arenu ce rr3qrrcJl.,rBar Ha
Bcerr4 rrlecr Meceqa, na 6a:a ronconr4Ar.rpaHlrre $Iauanconu orr{erlz Ha eMLITeHTa.

Ha rpoee4eno o6qo cr6panne ua o6luraquouepr.rre Ha 30.09.2022 t. e Bsero perueHuc 3a
npoMrHa Ha fopelocoqeHure roeolrqueHTll 3a HoBI.L nepuoA Ha o6nr.rraquounara eMrrcu.f,, KaKTo
CJIEABA:

- roeQuqtlenr na MaKcI{MarrHa croiiHocr Ha orHorrreHuero ,,flacueu/Axruwr" or uarcuuyu 0.98.
Cnopeg roncorr.r Alz,patufl orr{er Ha eMr4reHra xrlr 31.03.2025 r. roerpuquenrur e 0.75;

- Koe@I4IlueHT Ha floKprrrlre Ha pa3xoAr]Te 3a JrrrxBrr or MuHlrMyM 1.01. Cuope4 KoHcoJrr.rArzpaHr.r,
orarer Ha eMr.rreHra lir,rr 31.03.2025 r. xoeQuqraeurtT e 3,58.

Euurenrr,r ,,Anro IOnuoH" A.{ cne4na Aa floAtpxa orue eAr]H AonGnHt{reJreH roeSuquenr,
,,Teryrua nlrxnr.tgtloct". L4stucteu, Karo o6ulara cyMa Ha KparKorpafiHure aKrrrBrr B KoHconrrArrpaHr.{r,
BKnIorIBaIUa: Kparrocpouuti B3eMaHlrr, Kpaftocpounu r4HBecTr.rquu v flapu,.,]j-u cpeAcTBa ce pa3Aenr.r
na o6rqara cyua ua rparrorpaiiuure nacI.IBI.I. ,,Aero lOnrzon" A,{ noelra sagrnxeHrre [pe3 neprroAa Ao
Ir3nJIaLIIaHe na o6nuraql.louurr, 3aeM Aa [oAA6pxa ccorHorxeHLIe Ha reKynla nrrKB AHocr He [o-HIzcKo
or 1,01. Cnope4 KoHconuAr4paHr.i, orqer Ha eMr.rreHra K6M 31.03.2025 r. xoe$uquenrr,r e 1,73.

Euu:resrrr ,,Aero lOuzou" A! e 4rtxeu Aa cna3Ba cborHorrreHuero Ha MrrHuM)M ABa or rprrre
KOeo14rlr.reHra.

( )6croflre.rrc'r'Ba uo u.rr, 100r, aLr.3 or':]fI[t(H.
lle ca Harnrlc o6crorre,rcrea rro q,r.100r. n-r.3 or 3|IIII [K.

I,I:rr,rrHr.rL e;reu /{upenrop :
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