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l-{eHrpanxo ynpaBfl eHne

[oxnaq
ua ,rTexcltn.t Banxtt A{

B KarrecrBoro fi ua .{orepeulrrc Ha o6luraquoHeprrre
ua ,,Afi Tu Co{r" EAI

ISIN noa Ha eMr4cu.sra: BG2100019178
Eopcoe xog Ha errruclrqra: 1BKA
Elrllrreur: ,,Aft Tu CoQr" EAI

flepuo4: 01.01.2025 r.- 3 1.03.2025 r.

Hacronqux AoKnaA e r43rorBeH B ctorBercrBxe c u3ucrBaHusra ua vl. 100x<, a,r. 1, r. 3 or
3axona ga ny6rauuo npeAnaraHe Ha qeHHrr rnuNa (3IIfII{K), n ll:nr:rneuue Ha 3agT,nxeHr4.,rra Ha

,,Terclru Baux" A! B KaqecrBoro ii na .{onepenurc na o6auraql.roHepr4re no eMr4crr.tr Kopnoparr.iBHr4
o6ruraqur, eMrrrupaHrr or ,,Ail Tz Co$r" EA! sa23.10.2017 r.

1 @uHancoso cr,croqHue Ha eMHTeHTa na o6,ruraqlru.re.
llpes nlpnoro rpr.rMeceqfie sa 2025 r. ,,Aii Tu Co@r" EA.{ 3ana3Ba [peAMera crz ua 4efiuocr:

rrpol{3BoAcrBo u rlsproBu.tr c eneKTpoHHrr eJreMeHTrr rz crc coSryep, HayrrHo u3cneAoBareJlcKa r.r

pa:nofina 4efiHocr, KoHcyJrraHTcKa 4einocr, BcsKaKBa Apyra crolaHcKa 4eiiuocr, ue:a6paueua or
3aKOHa.

1,1 Ana"rur Ha axTrrBrrre na ,rAfi Tu Cor[r" EA{
K:";ltL 31.03.2024 r. a(rrrBr.rre na ,,Afi Tz CoSr" EA! ca B pa3Mep na 30 069 xrrrr. rrB.,

or6ensgeaitxu crlal ot 27 ,50o/o cnprMo rreTBT,proTo TprrMeceq[e sa 2024 r.

Axrunr.r Q1 2025 Q4 2024 Q3 2024 Q',l 20251
ok or

AKT'IBTTE HtM
31.03.2025 r.'000 nB. '000 nB. '000 nB. Q4 2024

Herer<yuru arcluuu
tr4l-o,Irr,l,rarIIr,ffru cbop'bxeHrlrr 1200 1282 1169 -6 40"/" 3.99%
Fleua.lepr"r'.t trru art'r rnr rr 1t37ll 1184 2013 5 27"/" 6 25%
f,r,nteprrn rr p eAr]p[rrrr.rrr (.1 (.) 50

tr4rreccrnrlnn B acoqrrupaHr ApyrrecrBa 152 52 ) 192 31% o 51%

.A,p. Ar,,trocpovru KarrrlraloRrr rrr{Becrlrurrlr 1.231 1.259 t201 -222% 4 09%
T,lproncxn u Apyrrr B3eNraHul 1893.+ 26615 5036 -28 86% 62 97%
O't cpoveuu 4au,t,lrErr anTrrBrr, rracmrr (rrerrro) -l-57 372 29t) -4 03% 119.h
Hereryrqlr arrunr.r 23 7s2 37 364 10 036 -24.27% 78.990/0
Tcrcyulu ltrc.runu
Nla:reprra,lun :anacn 596 606 612 1 A5% 198%
T:r,p ror cxrr rr Ap. B3elraHlr-rr .1561 1990 )() /:) ) -42 92% 15 17%
()rlrar rcourr lLt't tuut 66 (r8 214 -2 94% 0 22%

flapn.rurr cl)c-\c'l Bil rr riDln lioclr.,\clr()3 r r r J r 11 16 16 343 7 5% 0.24%
Pagxoan sa 6r,Ae[]rr neplroArl 1023 1.t33 1681 -28 61% 3 4A%
Tcryrrlu arrunlr 6 317 10 113 39 276 -37.54% z',t.01%

O6uIo arrunu 30 069 414',17 49 3"t2 -27.50% 100.00%



Hit EHTIq ITAIIUTAI II II:ICIIBII]'E HzI TUC
CoGcrseH Karrn'r'l,t u rracrrBrl

Q'l 2025 Q4 2024 Q3 2024 Q1 20251

%orCKu
llacrBhre KrM

31 .03 .2025 t .

'000 ns. '000 ne. '000 nB. Q4 2024
Co6c'rreu (alrrr2rr\
Ocsores KarruraA 1.150 1,+5t) 1.+50 0 00% 4 82%
Pe:eprn 1,15 1.+5 l.t5 0 00% 0 48%
Hepasupel,e,reua tewL,t6a f sary6a. 2081 2150 2281 -15 06% 6 92%
Tenyrq cpnuacor pe3ylTar' 15.1r 369 -712 514%
O6rqo xauu'r'a,r 5 223 3 676 3167 42.08% 17.370/0
flacurrrr
Hererlrqrl
3ar1l,tlxenn-q K'r,Nr ,tu3ur'l'oBu AoroBoprr 6934 10?6 7075 1 31% 23 06%
Herer<yrqn tra.cyrrtyr 6 931 7 026 7 075 -'1.31% 23.06%
Ter.yruu
O5,lrrrartrrorrrrn saerrl
Teryrua vacr o'r Hereryrqlr 3aA,l,tr{eHrrrr 116 337 11.1 23 44%
l'uproocxrr r .\p) l'u 3itLt urieHl,l 15103 17202 19 580 -12 20% 50 23%
3aAr,txesur KrM cB:bp3aHr ,tlrqa t319 11.664 17613 -88 43% 449%
[anr,.rnrr 3a{br\xrcrrrrrr 25 99 175 -7 4 7 5"/" 0 08%
flpnxo4n sa 6:bAe[(r,r flep oArr 1019 1473 1.225 -34 82"/" 3 39%
Terynru rrac[Brr 77 972 30 775 39 070 -41.80% 59.57%
O6rrro nacusu 24 846 37 801 46 145 -34.27% 82.63%
O6uto co6c'r'ncrr KAurir-r 2la rr rrACrrBrI 30 069 47 477 49 312 -27.50% 100.00%

OcHoeHo lopaAr.r orrrereHr.ire ,,T6ptoBcKIl Ll Ap. B3eMaHr4.[" r<:llr xpa.r Ha flbpBoro rpr.iMeceql{e
Ha 2025 r. Here(yqrrre r4 reKyur-rre aKTr.rBr.r orqr{Tar crraA KbM Kpafi Ha pa3urexAaHr.rfl flepr{ol
cup.{Mo rrerBT,proro Tpr.rMeceq}re sa 2024 r.

1.2 Arr:r,rlr: sir co6c ls

Ksu 31.03.2025 r. co6crBeHr.rqr Karrr-irirJr r.r racnBHre r{a Apyr(ecrBoro HaMaJr.,rBar c 27,50%
crryrMo 31.12.2024 r.

Co6creeHrisr Kaflr.rraJr e B pa3Mep Ha 5 223 xr.rJr. JrB., npr4 KofrTo ce orrrrrra prcr ot 42,08%o
nopaAu orrrereHuqr noroxI.ITereH TeKyru rpunancon pe3ynrar I(6M Kpa, Ha n:L,pBoro rpr.rMeceque Ha
2025 r.

Ha6:loAaea ce cnaA [pr{ Herexyu-u.rre rracr.rBrr r.r caaA Ha reryrqrrre rracr.rBrr, Karo fipu
TeKyulr.rTe rIacI.iBLI oTqeTeHvs-t cIIa4 e ocHoBHo [opaALI oTqeTeHI4Te ,,3aAT,n]r(eHr.rs KbM cB6p3aHV
nuqa" Ha eMrrTeHTa K:r,M Kpas Ha pa3rnex,qaHll Tp[Mecea{eH nepr{oA Ha roAIIHaTa .

1.3 ArrAJ]1I3 IIA IIXO H Pa3xo

Q72025 Q72024 Q4 2024 Q4 2023 Q72025/
'000,rn. '000 au. '000,rr. '000 at. Qt2024

flpuxolu or AoroBopfi c K\rreHTu 441.0 .183 6254 28,11 u3 a4a/a

He'rur.r uplrxo4lr o'r' rrpo4arr6u 4410 483 6254 2817 813.O4%

trlalrenerrne r'3z'r,acr'fe or rrpoa. rr
He3aB. rrpou3BoAcTBo

I 3

PasxoAn 3a 
^.rarepr,ra,,\u

20 30 -95 93
l)'.Lrxo,\u :lit IJ LIIIIIIIII \jc,\\:r'II 2178 389 3117 -1236 459 900/0

Ea,tancooa c-cr rra [poAaAeHr,ne arrruBrj 1l
PasxoAu 3a rrepcor{ala +33 ,130 177 4 1u92 0 74"/"



Pn:xo,\rr 3r rlloD frr3t(urI 2tl -160 -638 t13
Appn pa:xolu -20 56 - 800 112 -64 29%
O611o pasxo4n sa Acrinocr-ra -2869 -1065 -6431 -4043 169.39%
@uuancon pc3yxrar or aeiinocr: a l54l -582 -180 -7202
Orrrralrcolu l)rI3xo.\rr 247 -216 1035 -10 51%
Qurrarrcorn rrprrxoAu 268 121 1610 2612 -36 79%
Pc:va'r'a'r' o'r' tllnHtncona'r'a,1cfi crrocr 2'l 148 575 0 -85.81%

Zan'r,npe4nu lpr.rxoAr.l 271

Olrrr:lrcon pe:iy- Tar fipe4rr Aarrrrlrr 7562 -434 395 -931

Pa:xo7r,,/(nroHolrux) ua orcpovenu xopn.
AAI,IT,UTI

15 5 25 2)

O6rqo scco6xlitlcrr AoxoA 3a neprro1a 1547 -429 120 -956 -460.610/"

flpe: nr,pnoro rp[Meceque Ha 2025 r. ,,Aii Tu CoSr" EA,{ peanrr3rrpa HerHr.i npaxoArr or
rlpoAa)I(6u B pa3Mep Ha 4 410 xlir.nB., cnpsMo peaJru3upaHrrre 483 xlrn.nB. npe3 ccnocraBrrMr.r,
I]ep:r1^oq Ha 2024 r.

Pa:xognre 3a aeriHocrra 6enexar p6cr or 169,390A.
Ha6rrc4ana ce crraA Ka(ro rrpu lbHHaHcoBure pa3xoAr.r, raIta r4 npr{ $uuauconure npuxoAu.
B xpaiiua cMerKa apyxecrBoro peanrr3rrpa rroJro)r(rirereH Suuaucoe pe3ynrar npeAlr aaHtrIrl

B pa3Mep Ha 1562 xr.rJr. JIB. cnpsMo orpuUaTerrHr're 434 xlrn. nB. roAuHa no-paHo.

1.4 Aua,rus Ha "JI[KBuAHocrra
Iloxa:are:rute 3a JrIrKBrrAHocr ca KoJrHrrecrBeHI4 xapaKTeplicrt4tr Ha cnoco6Hocrra Ha

rlpeArlplrrrlrero Aa r{3rrnarqa reryrlr.ire cr.r 3a.46rxeHuq c KparrorpafiHr.i axrr4Br.r (6e3 pa3xoAr4Te 3a
6rAerqu nepuoglr).

Kru 31.03.2025 r. nona:arerr4re 3a JrrzxBr.rAHocr Ha eMnreHTa ce nogo6p.rnar cnpluo
npeAxoAHH.[ rpuMecer{eH rlephoaHa 2024 t.

1.5 Aua.[us sa fl,rarexocuoco6Hocrra
floxagare:rure 3a rrJrarexocroco6Hocrra I43MepBar creIIeHTa Ha 3aAJrExHrJIocr Ha

,{pyxecrnoro rr Bt3MoxHocrrrre Aa rrocperrlHe cBoATe 3aa:bJr)r(eHur.

Kr,lr 3 L03.2025 r. pa:r,regauure rror(a3arelru 3a rjrare)r(ocroco6noc'r' Ha eMH'r'eH-ra cc
lo;o6pnnar cnprlro 31.12.2021 r., Karo u3xlnorreHue npaBr.r ror(a3areJrrr iIsJlocpoqeH
.t(rrrr'/nrt r r{eu.

IIona:a'rc.rrr 3a J'r r'r r(B rrrrr o cr Qt'2025 Q{',2024 Q3',2024
Tert) rrL:L r rur r<nH,,lttoc I o.3s2l 0.3286 1.00s3
Iir,p:a ,runnu.4rrocr 0.3 194 0.3089 0.9ft96
IJe:a6anua rr.rxnlrgnocr 0.0040 0.0005 0.0004

fl.rralexoclroco6uoc'r Q1'2025 Ql'2021 Q3'2024
flr,,rrocpoucr gr,,rr/Axrr.rru 0.2306 0.1 69,1 0. 143 5

O6ru rr,,rr/AItrueu 0 8263 0.9114 0.935IJ

O6ru ar,rrlCo6crBeH Karrrrralr 4.7 510 10.2832 14.570(r

JIUB'bpuax (06uo arrasu/Co6crseH xaflura,'r) 5.7 510 11..2832 1 5.5706



2 Crcrosgue Ha o6esneqeHuero na o6,uraunonuara eM[cuq.
3a o6e:ne.IasaHe Ha B3eMaHero IIo uIaBHl{uara Ir BcIrqKIr .46nxI4MIr Jrr4xBr4 IIo o6rLrraquoHHns

saeu ,.Afi Tu CoSr" EA.{ e cxmouuno 3acrpaxoBareneH AoroBop ,,O6:ruraquouer :aen" upu
,,3acrpaxonare:rHo ApyxecrBo Erpouuc" A.{, n uol:a na ,,Terculr Eanr" A.( e xaqecrsoro ri Ha

,{onepenux na o6:ruraquoueprzre, c Ae[crB[e Ha fioruuara Ao Aarara Ha rrbJrHo rroracrBaHe Ha
o6lnraqlroHnua :aeu. IIpe: neplloAa HqMa Hacrbruru 3acrpaxoBare mtu ct6ntus rro crJrroqeHr.L
3acTpaxoBaTeJreH IoroBop lr 3acTpaxoBKaTa e BzrnHAHa.

3 I{:pa:xogeaHe Ha cpeAcrBara or o6,rr.rraq[oHHus 3aeM.
Cr,rnacuo ogo6peuur npocneKT sa ny6ruuuo flperJlaraue Ha rIeHHrr xnuxa o6lr.rraquonnux

3AEM I,IMA 3A IICJI:

1. Pasuzpmane [poAyxToBara raMa Ha Apyr(ecrBoro c npoAyrrrr HacorreHr.r KBM:

npoeKTI4paHe, pa:pa6oreaue, BHeApqBaHe u noaaptxKa Ha rlHTerpr4paHrr au$optraqr.ronuu crrcreMr.r
(ERP crzcrevlr) 3a ynpaBneHr.re sa.qefisocrra na Qnuanconu u o6pasoea're:ruu HHcrr.rryrlrlu;

2. Hoev pa:pa6oTxz - rf yuxquoua,rnocrrr r.r Mo.EyJrr{ Ha flpeanaraHHre or ApyxecrBoro
rrHTerpupaHrr un$oplraquouuu cucreMr.r;

3. O6opotru cpeAcrBa.
Jluxsara no Hacroruara o6:l.rraquonna euuca.t

JII,IXBA.

e (lnrccnpaHa ua 3.85% flpocra rorutrrra

O6luraqaounnr 3aeM e 3a nepuoA or 7 roAl.Iuu c utecrMeceqHu KynoHHLI [JIarIaHrr[,
r43qrrcreHr.r ua 6asa $lrr<cupa:ra roAr{rrrHa JIItxBa, Haqr4cJrrBaHa npu Jrr.rxBeHa xonnenqr.u Pea:len
6poii 4nn B neplloAa K6M Pea.nen 6poii AHu B roAvHara (Actual/365L (ISMA - Year, Actual/Actual).

.{r:rxuuure K:sM KptuI Ha pa3fnexAaH}r, nep}ioA JTLIxBeHIi flratqaHru ca u3BtpIIIeHrr or
eMlrreHrl,r ,,Afi Tu CoSr" EA,{, raro Ar,n)rfl4Moro Jr xBeHo flJraruate c naAe)r( 24.04.2025 r. e ct c
sa6asa.

4 @unanconunoKa3areJrrr.
Eltareurlr e noen Aa cla3Ba cJre.Ealrre Qunanconu noKa3areJII,I Ha IrHArrBrrAyanHa ocHoBa ao

nlsJlHoro nofacsBaHe ua o6lltrauuoguus 3aeM:
-- Koerbuql.Iegr Ha MaKcuMaJrHa crofigocr Ha orHouleurrero ,,flacusul Axrusu" or MaKcuMyM

oo?
-- Koe$urlueur Ha noKpLITue Ha pa3xoArrre 3a JIIrxBIz, Iz3riLIcJIeH r<aro neqal6ata or

o6u.IafiHara 4eiiuocr, yBenurreHa c pa3xoAllTe 3a JII4xBr.r, ce pa3Aenrr Ha pa3xoALITe 3a Jrr.rxBH -
MI.IHI4ManHa croiinoct ga noragatell 3a cpoKa Ha o6luraquouutzx saeu e 1 .05;

Ha npone4eno o6rqo c:s6pauue Ha o6rr.rraqliouepr.rre Ha 10.04.2018 r. e B3ero perreHrre 3a
npoMrHa Ha roperrocoqeHllTe xoe$lrqtlentu na o6naraquonuara eMr.rcu{, KaKTo cJIeABa:

-- KoeQuquenr Ha orHorneHr.rero ,,flacusu/Arraeu" ce u3N4euq or 0,90 ua 0,98 :a cpora ua
o6luraqnonnux gaeu. Krrr 31.03.2025 r. crofiHocrra Ha noxasare:ra e 0,83.

-- KoetfzqueuT ua ,,llorpurue Ha pasxoAr.rre 3a.[uxer.r" ce r.r3MeH, or 1,05 ua 1,01 :a cpona ua
o6rzraquonuux gaeur. Ksu 31.03.2025 r. croilnocrra na roxasare:la e 9,73.

IIpu noroNenrze, ue.{pyNecrnoro B AaAeH MoMeHr 3arroqHe Aa rr3rorB, KoHcoJrrrAupaHu
(tuuauconu orqerr.l, To Sanancoelrre rrora3areJrrz rqe 6t4ar c[a3BaHIz na 6asa (oHconrrArrpaHr.r

rlunanconu orueru.
Axo napyuru onpeAeneHllTe $uuauconu c:borHorreHuq, Errurenmr ce 3aABJIxaBa Aa

npeArrpueMe nega6asHu 4eiicrnur rro r43forBqHero Ha [porpaMa 3a nprrBex,{aHe B ctorBercrBr.re c
r.r3ricrBaHr.rrra, Ko.[ro nporpaMa ga 6:s4e lpeAnoxeHa :a o4o6penue o:r O6qo'ro cr6panlre na
o6:ruraquoHepure. B rporuaeu cryuaii, eM cLrflTa Moxe Aa 6rge o6rnena 3a npeacpoqHo
rr3r{cKyeMa or O6uloro cr6panue na o6:rrraqlroueprare.



O6croqre"ucrna no uLr. 100r, a,r. 3 or 3tltlUK.
FIe ca na,ruue o6croqLerrcrsa no.u,100r', a-lr.3 or 3l IIIUI(.

I4gl r,rrrrure,reH fl upex'r'op :
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