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INVESTMENTS

DOKNAL
Ha ,,ABB UHBecTnuun“ EOO/[
B KQuecTBOTO My Ha [loBepeHUK Ha obauraynoHepurte
Ha PuHaHc AcuctaHc MeHugXXmbHT A4 CUL,
ISIN Kog, Ha emucumarta: BG2100019210
bopcos Ko Ha emucuata: FAMB
EmuteHT: PnHaHc Acuctanc MennaxmbHT AACULL
MNepnoa: 01.10.2024 r.- 31.12.2024 r.

HacToAawmAa ooKnag e n3roteeH B CbOTBETCTBUE C U3UCKBAHMATA Ha Y. 100K, an. 1, T. 3 oT 3aKkoHa
3a nNybAMYHO npeanaraHe Ha ueHHW KHuKa (3MMNUK), B u3nbaHeHMe Ha 3agbirkeHuaTa Ha ,ABB
NHBectnumn® EOO/ B KauecTBOTO My Ha [loBepeHMK Ha 06anraumoHepuTe No eMMcus KopnopaTuBHU
obnuraumn, emutupaHm ot PuHaHc AcuctaHc MeHngxmbHT AOCUL Ha 17.12.2021r., u3bpaH C
peweHne Ha O6woTo cbbpaHme Ha obauraymoHepute ot 10.01.2022r. Mpe3 nocoyeHma nepuog ,ABB
NuBectnumn® EOO[ e cnasean 3agbiakeHuAatra cu no 4n.100xk ot 3MMUK kato [oBepeHWK Ha
obnvrauMoHeputTe no noco4yeHata emucuma obauraumm. 0606WeHa MHPopmaums 3a ToBa e
npeacTaBeHa B AOKNa4a No-40ny.

1 ®UHAHCOBO CbCTOAHUE HA eMUTEHTa Ha obaurauuure.

Mpe3 yeTBbpPTOTO TPMMeEceUme Ha 2024r. PuHaHc AcuctaHc MeHnaXmMmbHT AACUL, HAMa npomsaHa
B NpeAmeTa CM Ha AeNHOCT: MHBECTUPAHE Ha NAapuYHUTe cpeacTBa, HabpaHU upes3 n3gaBaHe Ha LEeHHU
KHUW}Ka, BbB B3eMaHMWA, NOKYNKO-NpoaaxKba Ha B3eMaHUA, KAaKTO U U3BbPLUBAHETO HA APYrM TbProBCKM
AEeMHOCTU, NPAKO CBBP3aHM C MOKYMNKO-NpoaaxbaTta Ha B3eMaHuMA.

HacToAawmaT aHann3 Ha PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA € U3roTBeH Ha 6asa AaHHuTe OT
MeXANHHUA GUHAHCOB oTyeT Ha PuHaHc AcuctaHc MennakmbHT AICULL 3a nocoyeHmna nepuog,

1.1 AHanu3 Ha aKTUBUTE

Kbm 31.12.2024 r. aktneute Ha PuHaHc AcmuctaHc MeHnaxmbvHT ALCULL ca B paamep Ha 39 236
XuAn. nB. n otbenassat cnag ot 3.59% cnpamo Kpasa Ha NpPeaxo4HOTO TpMmeceume.

AKTUBHU Q4 2024 Q3 2024 A Q4 2024 % oT aKTHBMTE
‘000 ns.. ‘000 nB. /Q32024 Kem3l.12.2024r.

HeTeKywu aktusu

HeTeKyLin B3eMaHMA NO AOroBOPHU 3a 4420 7801 -43.34% 11.27%
uecmm

O6wW,0 HeTEKYLUM aKTUBMU 4420 7 801 -43.34% 11.27%
TeKyLn akTUBHU

TeKyLwm B3eMaHUA No 4OroBOpPU 3a Lecumn 34742 32876 5.68% 88.55%
MapuyHKM cpeacTsa 73 4 1725.00% 0.19%
Apyrv TbproBcKn B3emaHuA 1 15 -93.33% 0.00%
06,0 TEKYLLU aKTUBMU 34 816 32 895 5.84% 88.73%
O6w,0 aKkTUBMU 39 236 40 696 -3.59% 100.00%



Mpes3 oTyeTHWMA nepwopg ce Habnwopasa cnag ot 43.34% nNpu HeTeKylUTe aKTUMBU. TeKyluTte
aKTUBM Npes nepmoaa Hapactsat ¢ 5.84%. Cbc cBoA Aan oT 88.55% OT BCUYKM aKTUBM OCHOBEH NPUHOC
32 MPOMEHUTE UMAT U3MEHEHMATA Ha TEKYLLUTE B3EMAHMA NO LOroBOPM 33 LLeCUM.

1.2 AHanus Ha cobcTBeHMa Kanutan u nacusuTe

CobcTBeH KanuTtan n nacusm

CobcTBEH KanuTan

PeructpupaH kanutan

Pesepsu

duHaHcoB pesynTar

0O6wwo cobcTBEH KanuTan

Macueu

HeTeKywiu nacuem

HeTekywu ¢mnHaHCOBKM nacusm
O6ww,0 HeTeKyLLM Nacusm

Tekywim nacusun

3a4b/IKEeHUA 33 ANBUOEHTH
TeKyLK TbProBCKM 1 APYIN 3a4bXKEHMA
TeKywwm dMHAHCOBK Nacmem

O6L0 TeKyLLM NacUBU

0O6wwo nacusu

06,0 cobcTBeH Kanutan u Nacusm

Q4 2024 Q3 2024 A Q4 2024
‘000 ns. ‘000 nB. / Q32024
650 650 0.00%
-14 -14 0.00%
220 190 15.79%
856 826 3.63%
28050 28050 0.00%
28 050 28 050 0.00%
- 247 -100.00%
302 310 -2.58%
10028 11263 -10.97%
10 330 11 820 -12.61%
38 380 39 870 -3.74%
39 236 40 696 -3.59%

% ot CKn
nacMBuTe Kbm
31.12.2024 .

1.66%
-0.04%

0.56%
2.18%

71.49%
71.49%

0.00%
0.77%
25.56%
26.33%
97.82%
100.00%

Kbm 31.12.2024r. 06w0 COBCTBEHMAT KaNUTaN U NAacUBUTE Ha APYKECTBOTO HamanasaTt ¢ 3.59%
CNPAMO Kpasa Ha npeaxoaHoTo Tpumeceyne. CobCTBEHMAT KanuTan e B pasmep Ha 856 xuAa. nB., KaTo
yBennyeHmeTo my ¢ 3.63% e B pe3ynTaT Ha pbCT BbB GMHAHCOBUA pe3yaTaT 3a nepnosa.

Mpe3 aHanM3MpaHua Nepmog, HeTeKyLnTe nacmen ca 6e3 npomaHa. TekywmuTe nacmem benexkart
cnag ot 12.61% po 10 330 xun. n.., cnpamo 11 820 xun. nB. B Kpaa Ha Npeaxo4HOTO Tpumeceyune. Hai-
cbliecTBeH cnag ce 3abenAssa B Tekywmte puHaHcoBm nacmeun. Kato uano, npes nepnoga nacusmTe Ha

OpYy*KecTBOTO Hamanaeart ¢ 3.74%.

1.3 AHanus Ha Mpuxogute n Pasxogure

Mpuxoau / Pasxoau

Mpuxoam, CBbpP3aHM C B3EMaHMA No
uecuu

Pa3xoau 3a BbHLIHK ycayru
Pasxoau 3a nepcoHana

Apyrn pasxoau
Pe3synTtart ot onepaTtusHa geMHOCT

Q4 2024
‘000 nB..

2384

-70
-82
-96
2136

Q4 2023 A Q42024
‘000 nB.. / Q4 2023

2416

-1.32%

12.90%
82.22%

-7.49%



®uHaHcoBM pa3xoau no O6I'IMI'aLI,MOHeH

33eM -2013 -2042 -1.42%
®duHaHcosu npuxogu/ pa3xoau, HeTHO -2013 -2042 -1.42%
MNeuan6a/ 3ary6a npeaun gaHbum 123 267 -53.93%
HetHa MNeuan6a/ 3aryba 3a nepuoga 123 267 -53.93%
O6w,o BceobxBaTeH goxop (3ary6ba) 123 267 -53.93%

Kbm Kpasa Ha 4eTBbpPTOTO TpMmecedme Ha 2024r. duHaHc AcuctaHC MeHnaxmbHT ALCUL
peanunsvpa pe3ynTaT OT onepaTMBHATa AEWHOCT - nevyanba B pasmep Ha 2 136 xuAa. nB., cNpAMO
peanusunpaHa nevyanba ot 2 309 xmn. nB. Npe3 cbnocTaBMmma nepmog Ha 2023r. 3abenassa ce cnag Ha
npUXoAnTe, CBbP3aHU C B3emaHMA no uecuun. OT cBOA CTpaHa pas3xoguTe No onepaTtMBHATA AEMHOCT ce
yBenn4yasaTt. HeratMBHO NOBAMABA HANMYMETO M Ha ApYyrn pa3xoaun. PuHaHcoBaTa AeMHOCT 0THenAssa
HeTHU PUHAHCOBM Pa3xoamM KbM Kpas Ha YeTBBbPTOTO TpMmeceumne Ha 2024r. B paamep Ha 2 013 xun. ns..,
cnpamo 2 042 xun. nB. rogMHa no-paHo. B pesynTaT neyanbaTa 3a nepnoga oT HayanoTto Ha 2024 r. e
123 xun. nB. cApAmo 267 xmn. NB. Npe3 CbNoCTaBMMUA Nepruos Ha npeaxogHaTta roguHa.

1.4 AHanus Ha JIukBugHOCTTa
MokasaTenute 3a /AMKBUAHOCT Ca KOJIMYECTBEHW XaPaKTEPUCTUKM Ha CNocobHOCTTa Ha

npeanpuATMEeTo Aa W3Nalla TEeKYLLUTE CU 3a4bJ/IKEHUA C KPaTKOTpaliHW akTuBK (6e3 pasxoauTe 3a
6baewm nepnoam).

NMokasarenun 3a IMKBUAHOCT Q4 2024 Q32024

TeKywa NMKBUAHOCT 3.3704 2.7830
bbp3a AnkenaHOCT 3.3703 2.7817
HeszabaBHa AMKBUAHOCT 0.0071 0.0003
AbBcontoTHa INKBUAHOCT 0.0071 0.0003

MokasaTenuTte 3a NIMKBUAHOCT Ha eMUTEHTa ce nogobpaBaT cnpAMO KpaA Ha NpeaxofHOTO
TpUMeceume.

1.5 AHanus Ha NnaTtexkocnocobHocTTa

MokasaTenuTe 3a NaaTexocnocobHocTTa M3mepBaT CTeNeHTa Ha 3a4NbXHANOCT Ha [pyrKecTBOTO
M Bb3MOXHOCTUTE MY Oa nocpeuiHe CBOUTE 3a4b/IXKEHUA.

MnarexkocnocobHocT Q42024 Q32024

[lbarocpoyeH abnr/AKTMBK 0.7149 0.6893
06w, abar/AKTNBMU 0.9782 0.9797
06w, abnr/CobcTBeH KanuTan 44.8364 48.2688
Nnebpuask (0610 akTnem/CobcTeeH KanuTtan) 45.8364 49.2688

Kbm 31.12.2024r. noBeYETO OT pasrnexKgaHuTe nokasaTenun 3a NaaTeXocnocobHOCT Ha eMUTEHTa
ce nogobpsBaT cNpPAMO NpeaxoaHOTO Tpumeceune. Jleko BaolaBaHe HabaogaBame Npu NoKasaTtena
ObnrocpoyeH abar/AKTnBM.



2 CbcToAHMe Ha obe3neyeHMneTo Ha OGI’IVII'E'ILI,VIOHHaTa emucua.

3a obesneyaBaHe Ha BCUYKM B3eMaHMA Ha obauraumoHepuTe NO rNaBHULATA U NUXBUTE HA

061MrauMoHHNA 3aeM, [py*KecTBOTO € CKAI4YMAO W noAagbprka 3acTpaxoBKa ,06aMraumoHHu
eMucun” B Nonsa Ha goBepeHMKa Ha obauraumoHepute B 3A[ Apmeel, KOATO MOKPMBA pUCKa OT
HennallaHe.

O6waTa pUCKOBa EKCNO3ULMA HA 3aCTPAaXOBKaTa KbM MOMEHTa Ha eMUTUpPaHe Ha obauraumnTe e
B pa3mep Ha 36 032 371.73 nB.., popmmpaHa OT pa3smepa Ha FMaBHULLATA N BCUMKU ObXKUMU PELOBHU
JIMXBM, BKAtOYBALLLA 06L, pa3mep Ha rnaBHMLaTa no obanraunmTe ot Emucumarta B paamep Ha 30 maH. /1B.
M Ha AnxsuTe nNo obnuraymmte ot Emucuata B pasmep Ha 6 032 371.73 nB., onpeaeneHn cbrnacHo
NPUNOXMMATA CTOMHOCT Ha 6-meceyHma EURIBOR natoc Hapb6aBkata kKbm 14.12.2021r. Mpu npomeHu B
6baelle Ha CTOMHOCTTA Ha 6-mecedHns EURIBOR ce M3BbpLUBAT M CbOTBETHM KOPEKLMM B PUCKOBATA
E€KCMOo3ULMA NO 3aCTPAXOBKATa OTPa3ABALLM aKTYyasIHUA MPUNOKMM JIMXBEH MPOLLEHT M CbOTBETHATA
Ob/IKMMA CyMa Ha inxBaTa no obauraumaTa. 3acTpaxoBKaTa OTroBaps Ha M3MCKBaHMATaA Ha 4n.1003,
an.4 ot 3MMNUK v BKAOYBA LUANATa HOMWHANHA CTOMHOCT Ha M3daaeHuTe obanraumm ot EMmncuaATa, Kakto
N BCUYKM OBAXKUMU peaoBHM Anxeu. Monnuata e cbe cpok 4o 31.01.2030r.

3A/Zl Apmeel, OTroBapA Ha M3NCKBAHMATA 338 MMHMMANHO HMBO HA KpeauTeH PEeNnTUHT no yn. 34
an.l ot Hapepba 2 Ha K®PH (https://bcra.eu/bg/companies/zad-armeec). KpeanTHMAT penTUHr Ha
ApYy*KecTBOTO e u3rotBeH ot BAKP - AreHuus 3a KpeguteH pelTuHr All, KOATO e perncrpupaHa B
cboTBeTcTBue ¢ PernameHT (EO) Ne 1060/2009.

3 WU3pas3xoaBaHe Ha cpeacTBaTa OT 06/1MralMOHHUA 3aeMm.

CbrnacHo oTt4yeTa 3a M3MbJIHEHWE HA 3a4b/XKEHUATA HAa EMUTEHTa APYXKECTBOTO € M3MN0A3Baso
cpeactesata OT 06/AMraUMOHHMA 3aeM 3a OCHOBHATa CU AEMHOCT U CbOOPA3HO NPEASIOKEHMETO KbM
WHBECTUTOPUTE 3anMcaHO B MPOCMEKTa, @ MMEHHO 33 NpuaobMBaHe Ha B3emaHuA. 3ansaTeHa € U
3aCTpaxoBaTesiHa NPeMMA BbB BPb3Ka CbC 3aCTPaxoBKa Ha 061MrauMoHHaTa eMucua B pasmep Ha 962
070 nesa, 6baHKOBM TakcK 3a 132 nesa 1 B3emaHMA 3akyneHu 3a 29 037 798 nesa. Bcuuku npmuaobutn
B3eMaHMA ca HeobesneyeH 1 C NajeK 40 efHa rogMHa OT AaTaTa Ha NOoKynKaTa. MNpeaum BCcAKa NOKymnKa
€ M3BbPLUIEHO OUEHABAHE Ha B3eMaHMATA OT JIMUEH3MPAHW OLLEHUTENN, KAaTO HAMA CbLLECTBEHMU
OTK/IOHEHMA MeXKAy NOKyNnHaTa LieHa M CTOMHOCTTa Ha OoueHKarTa.

O6AUrauMOHHUAT 3aemM e B pa3mep Ha 30 M/H. /1B. U e u3aaaeH Ha 17.12.2021r. 3a nepuog, oT 8
FTOAVHM C LWEeCTMEeCeYHN KYNOHHM NAalaHua ¢ AnxBeH npoueHT popmupaH ot 6-mecevyeH EURIBOR ¢
HanbaBKka 3.75% (375 6asMcHM TOYKK), HO 06WO He no-manko oT 3.25% roauilHO, NMPU MXBEHa
KOHBeHUMA PeaneH 6poit AHK B neproaa Kbm PeaneH 6poit aoHu B roauHarta (Actual/365L, ISMA — Year).
3a NbpBUA LLECTMECEUYEH Nepuoa pa3mepbT Ha nxBaTa ce dopmupa ot 6-meceyHms EURIBOR, BannaeH
3a TpeTuna paboTeH AeH npean AataTa Ha perncrpaumsa Ha emucuarta B U, n Hapabaska ot 375 6a3ucHu
TOouKM (3.75%).

CbrnacHo pelueHune Ha O610To cbbpaHue Ha obMraunoHepuTe nposeaeHo Ha 27.02.2023r. ciep,
nagexHa paata 17.06.2023r. nMXBeHUAT NPOLEHT No obauraumata we ce popmumpa oT 6-meceueH
EURIBOR c Hag6aBKa 2.50% (250 6a3uncHM To4KK), HO 060 He no-manko ot 3.25% 1 He noseue oT
6.00% roguWHO, NpU NMXBEHa KOHBeHUMA PeaneH 6pon AHM B nepuoga Kbm PeaneH 6poli AHKU B
roauHarta (Actual/365L, ISMA — Year). Tpu paboTHM AHM Npean Nafeka Ha BCAKO IMXBEHO Mn/iallaHe ce
B3ema 0bsBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHnsa EURIBOR u Kbm HedA ce aobaBs HagbaBKa OT
250 6a3uncHU ToUKM (2.5%), KaTo obuiaTa CTOMHOCT Ha cbopa UM He MOKe [a HaasuLwaea 6% roguLlHo.
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B cnyyai, ye Taka nosyvyeHaTa CTOMHOCT e No-HUCKa oT 3.25%, ce npmuaara MMHUMAHATA CTOMHOCT OT
3.25% roauvwHa nuxea. MoayyeHata No onMcaHUA MeTog nxBa ce GUKCMpPa M Npmaara CboTBETHO 3a
npeacToAWmA 6-meceyeH Nepmog, cies KOeTo ONUCAHMAT aATOPUTBM Ce Npuaara oTHOBO. Pa3mepbT Ha
NINXBEHOTO MNalWaHe 33 OTAE/IHUTE 6-MeceyHn Nepuoamn ce U34YMCNABa KaTo nosayveHaTa PpUKcUpaHa
CTOMHOCT Ce Npuaara KaTto NpocTa IMXBa BbPXy HOMMHANHATA CTOMHOCT Ha NpuUTeXKaBaHUTe obauraumm,
CbOTBETHO BbPXY OCTaTb4yHaTa FNaBHMUQA, 33 OTAENHUTE 6-MeceyHM nepuoam, Npu 3aKpbrasHe [0
BTOPMWA 3HAK cneg AeceTUYHaTa 3aneTtas.

[aTtnte Ha AMXBEHUTE NAallaHMA ca KakTto cnegBa: 17.06.2022 r.; 17.12.2022 r.; 17.06.2023 r.;
17.12.2023 r.; 17.06.2024 r.; 17.12.2024 r.; 17.06.2025 r.; 17.12.2025 r.; 17.06.2026 r.; 17.12.2026 r;
17.06.2027r.; 17.12.2027 r.; 17.06.2028 r.; 17.12.2028 r.; 17.06.2029 r.; 17.12.2029 r.

lnaBHUMLATa ce amopTU3nNpPa KakTo cnegsa: 17.06.2025r.- 1950 000 n..; 17.12.2025r.- 1950 000
nB.; 17.06.2026 .- 1950000 nB..; 17.12.2026 .- 1950 000 nB.; 17.06.2027 r.- 1950 000 n..; 17.12.2027
r.-4 050000 n..; 17.06.2028 r. - 4 050 000 nB.; 17.12.2028 r. - 4 050 000 n..; 17.06.2029 r. - 4 050 000
ne.; 17.12.2029r. - 4 050 000 ns.

KbM paTaTa Ha HactoAwMA AOKNaZ EMUTEHTLT e M3NNatuA BCUYKU NaaeKupann cymu no
obaurauMoHHaTa emmncus.

4 ®duHaHCcOBU NOKasaTenum.

EMUTEHTBHT e noen ga cnasea cnegHuTe GMHAHCOBM MOKasaTenu A0 MbAHOTO MOracsiBaHe Ha
0611rauMoOHHUA 3aeM:

-- CboTHoleHne MNacusu/AKTUBU: MaKCcMManHa CTOMHOCT Ha OTHOLUEHMETO Ha NacuMBUTE KbM
aKTMBMTE NO cYeToBOAEH 6anaHC (CymaTta Ha TeKyLMTe M HETEKyLMTe NacMBU OTHECeHa KbM 0bwaTta
Cyma Ha aKtueBuTe). EMMTEHTBT noema 3aab/keHue npe3 nepuoga A0 M3NNAWAHETO Ha
06/1MrauMoHHMA 3aem Aa nogabpiKa CboTHoweHue MacMBu/AKTUBM He MO-BUCOKO OT 98 % (M3m. C
peweHne Ha OCO ot 27.02.2023r.).

Mo AaHHM OT OTYETA 33 U3MbJIHEHME Ha 334 b/IIKEHUATA Ha emUTeHTa Kbm 31.12.2024r. cTOMHOCTTA
Ha noKasaTena e 0.9782 (97.82%);

-- KoedumumeHT Ha MoKputne Ha pasxoguTte 3a AMXBU- MUHMMaANHA CTOMHOCT Ha KoedUUMEHT Ha
NOKPUTUE Ha pa3xoguTte 3a nuxeu. KoepuUMeHTLT ce M34YMCnABa KaTo neyanbata ot obuualiHaTa
OEeNHOCT, yBe/IMYeHa C pa3xoauTe 3a AIMXBWM, Ce pasdena Ha pa3xoguTte 3a nmxeu. CTOMHOCTTA Ha
neyanbaTta M CTOMHOCTTA Ha pa3xoAunTe 3a IMXBU MO NPeAXoAHOTO U3peYeHne ce onpeaensT 3a nepmog,
obxBauwauw, nocnegHuTe 12 meceua Ha 6a3a ny6AMKyBaHU GMHAHCOBM OTYETM Ha EMUTEHTA. EMUTEHTBLT
noema 3aAb/IKEHWE npe3 nepvoga A0 M3MAAWAHETO Ha 06/MrauMoHHMA 3aem Aa NoAaabpKa
CbOTHOLWEHKETO - [TOKpUTHE Ha pa3xoguTe 3a IMXBM He No-HUCKo oT 1.05.

Mo pgaHHM OT OT4YeTa 3a MU3MNbJIHEHME Ha 3a4b/XKEeHUATA Ha emuTeHTa Kbm 31.12.2024r.
CTOMHOCTTA Ha Nnokasartesna e 1.06;

-- KoepumumeHT Ha TeKyLwia IMKBUAHOCT: TeKyllaTa IMKBUAHOCT Ce U34YNCAABA KaTo oblaTa cyma
Ha TeKyLWuTe akTMBM B BanaHca ce pa3fenn Ha obllaTta cyma Ha TeKyLuUTe nacuBu. EMUTEHTHT noema
3a4b/IKEHME NMpes nepuoaa 40 U3nialllaHeTo Ha 06 IMrauMoOHHNA 3aeM A3 NoAAbp»Ka CbOTHOLIEHWE Ha
TeKyuwaTta IMKBUAHOCT He No-HucKo ot 0.5.

Mo AaHHM OT OTYETa 33 U3NbJHEHUE HA 3a4b/IXKEHUATA HA eMUTeHTa Kbm 31.12.2024r. cTOMHOCTTA
Ha nokasatens e 3.37




AKO Hapywm 2 uAn noseye OT 2 OT yCTaHOBEHUTE B NpeasoXeHneTo 3a 3anncBaHe Ha
O6I'IMI'aLI,MMTe (I)MHaHCOBM CbOTHOWEHUA, OPYHKECTBOTO We npeanpuneme He3abaBHMU ,ﬂ,eﬁCTBMﬂ, KOUTO B
CpOK Ao 6 Mmeceua OT HacTbNBaHETO Ha CbOTBETHOTO obcToaTencTeo Aa npusedart
I'IOKa3aTeI'IMTe/C'bOTHOLLIeHMﬂTa B CbOTBETCTBME C MNOETUTE aHra*XMmeHTU. AKO B TO3M CPOK He ce
NOCTUTHAT 3a/10KEHUTE NaApPaMETPWU, EMUTEHTBT e anbXKeH He3abaBHO Aa npeanoxun Ha O6LLI,OTO
c1:6paHl4e Ha O6I'IMI'aLI,MOHepMTe nporpama 3a npuBexaaHe B CboOTBETCTBUE C USUCKBAHUATA.

5 O6croartencrsa no ua. 100r, an. 3 ot 3MMNLK.
He ca Hanunue obcToaTenctsa no 4n.100r, an.3 ot 3MMNLUK.

11.02.2025r.

Ynpasuten: g-p A. PycmHos

ErnexTponHO nmoamucaH nokyMeHT oT : YAVOR ILIEV RUSINOV
Iara : 25/02/11 15:32:56+0200
B cvoTtBercTBHE C eIDAS.

Ynpasuten: W. MNeTtpos
EnextponHo noanucaH gokymeHt ot : IVO IVANOV PETROV
Hara : 25/02/11 15:29:46+0200
B croTBercTBHE € e]DAS.
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