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CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a BT® ,,Expat Serbia BELEX15 UCITS ETF*,
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2024 r.

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

BopcoBo TbpryBaH ¢oHa ,Expat Serbia BELEX15 UCITS ETF®, opraHusnpaH u ynpaensiBaH oT
YnpaensBawo apyxectso “Ekcnat AceT MeHuopxmbHT' EALl, € KOMekTMBHa MHBECTUUMOHHA cxema OT
OTBOPEH TWM 3@ WHBECTMPAHE B LEHHW KHWXKa WU ApYyrn NUKBUOHM (DMHAHCOBM akTUBW, YyypeneH wu
OoCblUecTBABaAll CBOSATa [AENHOCT B CbOTBETCTBME CbC 3akOHa 3a [OeWHOCTTa Ha KONMEKTUBHUTE
WMHBECTULIMOHHN CXeMU N Ha ApYyrv npeanpusaTns 3a konektusHo uHeectupaHe (3OKWCONMKW), 3akoHa 3a
3aQbIKEHNSATA M JOTOBOPUTE M OCTAHANoTO NPUIOXNUMO 3akoHoZaTencTBo Ha Penybnuka bvnrapus.

MHBecTMUMOHHaTa uen Ha ®oHaoa e ga crega npeacTaBsiHeTo Ha uHoekca BELEX15 (,PedepeHTeH
nHgekc”, MHgekca®), kato ce npuabpxa KbM METOAa Ha MbIIHO PU3MYECKO PENSIMKUPAHE U KaTo B CbLLOTO
BpeMe MVHMMU3MPA PaBHULLIETO Ha rpeLlkaTa oT cneasaHe Ha NHaekca (“tracking error”).

PedepeHTHuar mHpgekc e BELEX15, geHomuHupaH B cpbbckm auHapun. PedepeHTHUAT wuHOekc e
npeTerneH Mo nasapHa Kanutanumsauuss U € KOpurMpaH 3a HMBOTO Ha CBOOOOHO TbpryBaHW akuuw.
PedepeHTHUAT nHaekc crneam npeactaBAHETO Ha Hau-roneMmte M Hau-NMKBMOHW akuun Ha PoHpoBa
6opca benrpag. PedepeHTHUAT MHOEKC € eAnH OT OCHOBHUTE GeHumapk mHaekcu 3a doHgoBa Gopca
benrpag n npegctaBsHETO My € CUITHO 06BBP3aHO C NpeacTaBsHETO Ha Lenusa nasap. MbiHo onucaHme Ha
PedepeHTHNs nHOeKc, HeroBuSAT CbCTaB, MeToAonorMaTa 3a u3bop Ha CbCTaBa U TErnoTo Ha usbpaHuTe
KkoMnaHum B VIHOeKca e JOCThMNHO B MHTEPHET Ha canTa Ha ®oHaoBa 6opca benrpag www.belex.rs.

Cepanve n agpec Ha ynpasneHue: rp.Codus, yn. I. C. Pakosckn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Serbia BELEX15 UCITS ETF* nsuncnsiea HeTHa CTOMHOCT Ha akTMBUTE CU U LieHa 3a ob6paTHO
n3KynyBaHe Ha AAnoBe BCeku paboTeH AeH v ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUIKMBHT.

2. PasButue Ha gerHoCTTa U PMHAHCOBO CbCTOsIHUE Ha choHAa 3a 2024 r.

Kato ¢oHa 3a mbnHO huanyvecko pennukupaHe Ha wuHgekc, ,Expat Serbia BELEX15 UCITS ETF,
MHBECTMpa MO Ha4vH U cbrnacHo MNpaBunaTta Ha BopcoBo TbpryBaHusa oHa. Herosute akTnBm morat ga
6baat nHBectTupaHu Ao 100% B akuMm M npaBa Ha ApPyXKecTBa, AOMYCHATU A0 WNW TbpryBaHW Ha
perynupaH nasap no un. 73 ot 3[PUN unu TbpryBaHn Ha gpyr perynupaH nasap B Cbpbud, kouTo
cbcTaBnsasaT PedepeHTHMA nHOEKC.

3a nepuopa 01.01.2024 — 31.12.2024 r. CtonHocT (BGN)

MuHumanna nsuncneHa NAV/gan | 16.10.2024 1.7593
MakcumanHa nsdmncneHa NAV/aan | 06.12.2024 1.8866
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Bpow asanoBe B obpalleHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha edMuH OAN Ha
BT® ,,Expat Serbia BELEX15 UCITS ETF*, 3a nepnoga 01 siHyapu 2024 r. — 31 gekemBpu 2024 r.

KbMm 1 aHyapu 2024 r. ganoseTe B obpalyeHve ca 60 000 6pos, kbm 31 gekemBpu 2024 r. 80 000 6pos.

Mpe3 nepnopa ca npegasexHn 90 000 gana 3a o6paTHO U3KynyBaHe Ha AOroBOPHUSA POHA, a Ca EMUTMPAHN

—110 000 gsana.

HeTHaTa cTOMHOCT Ha akTuBMTE Ha eaunH asn Ha 01 aHyapu 2024 r. e 1.8021 nB.

HeTHaTa CTOMHOCT Ha akTuBMTEe Ha eauH asan Ha 31 aekemspu 2024 r. e 1.8074 nB..

CpaBHVITeJ'IHa Tabnuua 3a obLlaTa CTOMHOCT Ha HETHUTE aKTMBM M HETHaTa CTOMHOCT Ha eauH Osan 3a
nocneaHnTe Tpu rognHn € npencrtaBeHa no-aony:

CTOMHOCT KbM

CTOMHOCT KbM

CTOWHOCT KbM

MR 31.12.2024 r. 31.12.2023 1. 31.12.2022 1.
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 144 595 108 121 174 755
HeTHa cToMHOCT Ha eguH aan 1.8074 1.8021 1.7476




expatcapital

O6em Ha uHBecTMuunTe B noptdhenna Ha BTP ,.Expat Serbia BELEX15 UCITS ETF*

Bupa ueHHun
KHMXa

CTtonHocT
KbM
31.12.2024 r.
(BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2023 r.
(BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2022 r.
(BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akumn

78 929

54.36%

70 549

65.05%

63 745

36.29%

BnokvpaHu LIK

MpaBa 3a
akumm

HOsanose B KNC

Mapnynmn
cpeactea B
Kaca

Mapnynmn
cpeactea B
pasnnawaTten
HN CMETKM

61849

42.60%

33 496

30.89%

111 910

63.71%

Henosntn

Obnrosu
LEHHM KHMXKa

B3emanus no
TIXBU

Pasuetn no
npogaxba Ha

LUK B

CETbJIMEHT

B3emanus no
OVUBUOEHTU

4 406

3.04%

4 401

4.06%

B3emaHus no

opybpAHU
cOenku

Pasxogmn 3a
obaeLm
nepuogu

O6bwa
CTOMHOCT Ha
noptdenna

145 184

100.00%

108 446

100.00%

175 655

100.00%

CTpykTypaTa Ha aktMBute M OenbT BbB (PMHAHCOBW MHCTPYMEHTM Ca B CbOTBETCTBME C HOPMAaTUBHUTE
nanckeaHms n lNpaBunata Ha donHaa. MapuyHuTe cpeacTBa B Kaca, B pasnnawiarteniHi CMeTKM U B
OaHKoBUTE OEno3nTU CbC CPOK OO0 TpM Meceua dopmmpart NMKBUOHUTE cpedcTBa Ha doHaa M kbM 31
aekemBpu 2024 r. 3aemart 42.60% oT oOLus pasaMep Ha akTUBUTE.
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MpomeHu B cTpykTypaTa Ha noptdenna Ha BTP ,.Expat Serbia BELEX15 UCITS ETF*

EmMuteHT

CTtonHocT
KbM
31.12.2024
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTMBUTE

CTtonHocT
KbM
31.12.2023
r. (BGN)

% ot
CTOMHOCTTA
Ha
aKTuBuTe

CrtonHocT
KbM
31.12.2022
r. (BGN)

% ot
CTOMHOCTTA
Ha
aKTuBuTe

1.AKuumn

Aerodrom Nikola
Tesla AD

21274

14.65%

27 433

25.30%

25276

14.39%

Metalac AD

15 043

10.36%

11943

11.01%

12 588

717%

MESSER
TEHNOGAS AD

13 626

9.39%

Nis AD

28 986

19.96%

31173

28.74%

25 881

14.73%

2. AbpxaBHU
LleHHM KHMXa

3. O6nurauumn

4. Dsanose B KNC

5. MpaBa

6. Bkacam
pasnnawartesriHu
CMeTKMU

61849

42.60%

33 496

30.89%

111 910

63.71%

7. eno3ntn

8. Pa3yeTu no

nponax6a Ha U.K.

B CeETBLJIMEHT

9. BzemaHus, B
T.4. B3eMaHusi oT
nUXBu,
OUBUOEHTU

4 406

3.04%

4 401

4.06%

O6bLwa cTonHoCT
Ha noptdenna

145 184

100.00%

108 446

100.00%

175 655

100.00%
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Opyra cdomHaHcoBa nHopMaLma — 3aabMKEeHUs, npuxoau n pasxoam Ha BT®

sExpat Serbia BELEX15 UCITS ETF* 3a nepuoga 01.01.2022 — 31.12.2024 r.

Kbm Kbm Kbm
Tekywm 3aabInKeHNA 31.12.2024 r. 31.12.2023 r. 31.12.2022 r.
(BGN) (BGN) (BGN)
1. 3agbmkeHus kbm Y[ no goroeop 3a 125 95 673
ynpaBneHune
2. BagbmxeHnst KbM GaHka genosurap 234 230 227
3. 3agbmkeHns No 3anuceaHe 1 o6paTHo 0 0 0
N3KynyBaHe
4. 3agbmkeHus kbm UM 0 0 0
5. Bagbmkenns no onepauun ¢ LIK 0 0 0
6. 3agbmkeHnsa no popybpaHN caenkm 0 0 0
7. Opyru 230 0 0
O6wo: 589 325 900
Kbm Kbm Kbm
B3emaHus 31.12.2024 r. 31.12.2023 r. 31.12.2022 r.
(BGN) (BGN) (BGN)
1. B3emaHus no onepaumm ¢ LEHHW KHXKa 0 0 0
2. BzemaHus cBbp3aHu C eMUTUPaHe 0 0 0
3. BaemaHusi no HaYMCneHu NUXeu Mo Aeno3nTun 0 0 0
4. B3eMaHus N0 HAYUCNEHN NIUXBU N OUBUOEHTU 4 406 4 401 0
5. BaemaHusi N0 Ha4YUCNeHn NMXBN BbB BanyTa 0 0 0
6. dpyru 0 0 0
O6Lwo: 4 406 4 401 0
01.01.2024- 01.01.2023- 01.01.2022-
Mpuxoam 31.12.2024 r. 31.12.2023 r. 31.12.2022 r.
(BGN) (BGN) (BGN)
1. Mpunxoam oT NUXBK 0 0 0
2. MNpunxoam oT onepaumm ¢ MHBECTULIUN. 0 0 0
3. MNpuxoan oT npeoLeHka 5427 6 745 11 647
4. MNpuxoam OT KypCOBW Pasnvkn Npu BanyTHU 698 688 1007
onepaummn
5. Mpuxoam oT NMXBKM Npu Apyru onepauuu 0 0 0
6. Mpnxoam oT ganoBo yyactue 2517 4 940 48 796
O6wo: 8 642 12 373 61 450
01.01.2024- 01.01.2023- 01.01.2022-
Pa3xoau 31.12.2024 r. 31.12.2023 r. 31.12.2022 r.
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauuu ¢ MHBECTULIUN 417 0 46 869
2. Pasxogu oT npeoueHka 0 0 0
3. Pa3xoau oT KypcoBuM pasnuku npu BanyTHU
oncpam ypcosmn p pu Bany 693 642 947
4. Pa3xoam 3a BbHLUHW yCryrn 1057 954 25 461
5. KoM1croHuK, Taken n ap. 0 0 0
6. Opyru 6 465 5214 6 193
O6wo: 8 632 6 810 79 470

5




expatcapital

01.01.2024- 01.01.2023- 01.01.2022-
31.12.2024 r. 31.12.2023r. 31.12.2022 r.
(BGN) (BGN) (BGN)

1. Pa3xoau kbm Y[ 1192 1522 2 191
2. Bv3HarpaxgeHue Ha 6aHka genosutap 4 492 3198 3573
3. Pa3sxogun kbm UI 284 0 0
4. Takcy NpeBOAM 1 KacoBo obCrnyXBaHe 27 25 26
5. Opyrn Takcu 470 469 403
O6wo: 6 465 5214 6 193

CovrnacHo un. 174 ot 3akoHa 3a KopnopaTtnBHO MNMogoXo4HO obnaraHe, KONEKTUBHUTE WMHBECTULIMOHHN
CXeMun, KOUTOo Ca ponycHatun 3a I'Iy61'IVI‘-IHO npennaraHe B Perly6nvu<a bbunrapna He ce obnarat ¢
KopnopaTnBeH OaHbK.

BT® ,Expat Serbia BELEX15 UCITS ETF* He ce obnara ¢ KoprnopaTMBEH faHbK, Tbil KaTO NO CMUCBLIIA Ha
un.4 na 30KNCAOMNMKWN e konekTnBHa MHBECTULIMOHHA CXEMa.

Coenku ¢ AepuBaTMBHU MHCTPYMEHTU

Mpe3 otyeTHusa nepuog TP ,Expat Serbia BELEX15 UCITS ETF“He e n3BbpLuBan caenku ¢ AepuBaTBHU
(PUHAHCOBU UHCTPYMEHTU,

[peluka oT cnegsaHe

ISIN Mme Ha 6opcoBo
TbprysaH coHA

OuakBaHa rpeiuka or
cnepgBaHe 3a 2025 .

PeanusupaHa rpeiuka ot
cneaBaHe KbM 31.12.2024 r.

BGSRBBE05183 Expat Serbia
BELEX15 UCITS ETF

0o 10% 3.77%*

ISIN Mme Ha 6opcoBO JoxoagHocT Ha JoxogHocT Ha Pa3nuka npu
TbpryBaH ooHA BT® 2024 r. nHgekc 3a 2024 r. cnepeHe 3a 2024 r.
BGSRBBE05183 Expat Serbia 0.29% 30.68% (30.39%)
BELEX15 UCITS
ETF

* PeanuaunpaHara rpeluka oT crieaBaHe e U34ucrieHa Bb3 OCHOBA Ha CEAMUYHU CTOMHOCTM 3a 52 cegmumum,
npegxoxgawm 31.12.2024 r.

3a 2025 r. oyakBaMe rpelukata oT criegsaHe ga He Hagxebpns 10% ¢ ornefn Ha orpaHn4YeHaTa UCTopusi Ha
TbProBusi ¢ 60PCoOBO ThbpryBaHn hoHAOBE Ha GbArapckms nasap, CbOTBETHO U HAa 6OPCOBO TbpryBaH hOHA
.Expat Serbia BELEX15 UCITS ETF*.
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pewkarta oT criefBaHe e BonaTUNHOCTTa (M3MepeHa Ypes aHyanuanpaHoToO CTaHAAPTHO OTKIMOHEeHWe) Ha
pasnukaTta mexay roguiHaTa AoxXo4HOCT Ha doHaa 1 roguHaTa AoXoAHOCT Ha camus MHaekc. Mo-Hucka
rpellka oT credBaHe o3HayaBa no-6nusko cneasaHe Ha MHaekca. ToBa He e CbLIOTO KaTo pasnuka npu
criefjleHeTo, KOATO e NPOCTO pasnukaTa Mexay AoxoAHocTTa Ha doHaa u Ta3n Ha PedpepeHTHUs nHaeke 3a
onpegerneH nepvon oT BpeMe. Pasnukata npu cnegeHeTo nokassa C KOMKO npoueHta PoHObLbT ce e
npeacrtasun no-gobpe mnu no-3ne ot MHaekca, okaTo rpellkaTa oT criefBaHe nokassa NoCTOSHCTBOTO B
pasnukaTa B npeacTtaBsaHeTo Ha PoHaa n PedepeHTHMA nHAEKC.

Hata: 24.03.2025 r.
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