expatcapital
CIMNMPABKA C 0ONBIIHATENMHA NMHO®OOPMALIUA

3a BT® ,,Expat Czech PX UCITS ETF“,
CbrNacHoO U3NCKBaHUATaA Ha un. 73, an. 1, T. 5 ot Hapen6a 44
3a2024r.

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- ,,4“ BbB Bpb3Ka C 4n. 75, 1. 2 ot
Hapen6a 44

1. O6wa uHcdopmauus 3a 60pcoBO TbpryBaHMA hoHA

BopcoBo TbpryBaH doHa ,Expat Czech PX UCITS ETF, opraHusmpaH 1 ynpaensBaH OT YnpaBnsBaLlo
apyxecteo “Exkcnat AceT MeHnpxkmbHT' EA[Ll, € KONeKkTMBHa MHBECTULMOHHA CXema OT OTBOPEH TvN 3a
WHBECTMPaHe B LEHHW KHWXA U APYrv NIMKBMAHU (PUHAHCOBM aKTUBM, yYpedeH M OCbLUeCcTBsBaL, CBOsATA
OENHOCT B CbOTBETCTBUE CbC 3aKoHa 3a AENHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMMU U Ha ApYru
npeanpuaTUs 3a KorekTMBHO uHBecTupaHe (3OKWCAINKW), 3akoHa 3a 3agbibkeHusiTa U JoroBopute U
0OCTaHanoTo NPUIIOXKMMO 3akoHogaTencTso Ha Penybnuka bvnrapus.

MHBecTuumnoHHaTa uen Ha ®PoHaa e ga crnedBa npeactaBsHeTo Ha uMHaekca PX (,PedepeHTeH nHaekc”,
L/Haekca®), kaTo ce npuabpxa KbM MeToda Ha MbIHO PU3MYECKO penfvkupaHe U KaTto B CbLLOTO Bpeme
MUHUMU3MPA PaBHULLETO Ha rpeLukaTa OT cneaBaHe Ha MHaekca (“tracking error”).

PedepeHTHUAT nHaekc e PX, AeHOMWHUpaH B YeLLKM KPOHWU. PedepeHTHUAT MHOEeKC € npeTerneH no
nasapHa Kanutanu3auus 1 e KOpurmpaH 3a HMBOTO Ha CBOGOAHO TbpryBaHU akumn. PedepeHTHUAT nHOeKe
cnean npeAacTaBsAHETO Ha Haw-ronemMute U Han-nMkBuaHW akumm Ha [paxkata doHgoBa Gopca.
PedepeHTHUAT MHOEKC e eouH OT OCHOBHUTE OGeHumapk uHaekcn 3a [lpaxkata doHgoBa 6Gopca wu
NpeacTaBsHETO My € CunHo o6Bbp3aHO C nNpeacTaBsHETO Ha uenus nasap. [1bnHO onucaHue Ha
PedepeHTHNs nHOeKc, HEroBUAT CbCTaB, MeTogororuaTa 3a u3bop Ha cbCTaBa M TernoTo Ha nsbpaHute
KoMnaHuun B MIHOekca e 4OCTBMNHO B UHTEPHET Ha caunTa Ha NpaxkaTta doHgoBa 6opca www.pse.cz.

Cepanuwie n agpec Ha ynpaenenue: rp.Codums, yn. . C. Pakosckun® 96A; TenedoH: +359 2 980 1881, caxc:
+359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Czech PX UCITS ETF“ nsuncnsiBa HeTHa CTOWMHOCT Ha akTMBWUTE CU WM LieHa 3a obpaTHO
n3kynyBaHe Ha OAnoBe Bceku paboTeH AeH 1 rn nybnukyeBa B cboTBeTcTBME C [MpocnekTa Ha canTa Ha Y[
,Ekcnat AceT MeHUOKMBHT".

2. Pa3BuTune Ha gerMHocTTa U PMHAHCOBO CbCTOsIHME Ha ¢hoHaa 3a 2024 r.

Kato doHf 3a mbnHO m3ndecko pennunkmpaHe Ha uHgekc, ,Expat Czech PX UCITS ETF*, nHBectupa no
HauMH u cbrnacHo [NpaBunata Ha bopcoBo TbpryBaHus ¢oHA. HeroBuTe aktMBm morat ga 6baar
nHeectmpann o 100% B akumm 1 NpaBa Ha Apy>KecTBa, AOMyCHATK 4O UMW TbpryBaHu Ha perynupaH nasap
no yn. 73 ot 3MN®U unu TbpryBaHun Ha Apyr perynvpaH nasap B Yexus, Kouto cbcraBnsasat PedepeHTHus
MHOEKC.

3a nepuopa 01.01.2024 — 31.12.2024 r. CrtonHoct (BGN)

MuHumanna nauncneHa NAV/pgan | 01.01.2024 2.3319
MakcumanHa nauncneda NAV/gan | 19.12.2024 2.9261




expatcapital

Bpon gsanoBe B o6palieHne U HeTHa CTOWHOCT Ha aKTMBUTEe Ha eauH asan Ha BT® , Expat Czech PX

UCITS ETF“, 3a nepmnoga 01 sHyapu 2024 r. — 31 nekemBpu 2024 r.

Kbm 1 aHyapu 2024 r. ganoseTe B obpalueHme ca 150 000 6pos, kbMm 31 gekemspu 2024 r. 140 000 6pos.

Mpe3 nepuopa ca npegasexn 60 000 gana 3a obpaTHO M3KynyBaHe Ha AOroBOpHUSA POHA, a Ca eMUTMPAaHK

— 50 000 gsana.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eaunH Asan kbM 1 aHyapu 2024 r. e 2.3317 nB..

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asan Ha 31 aekempu 2024 1. e 2.9124 nB..

CpaBHutenHa Tabnuua 3a obwata CTOMHOCT Ha HETHUTE aKTMBM W HETHaTa CTOMHOCT Ha eduH OAn 3a
nocrnegHUTe Tpy rognHn e npeacTaBeHa no-aorny:

MokasaTten

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

31.12.2024 31.12.2023 31.12.2022
OO0LLa CTOMHOCT Ha HETHUTE aKTUBU 407 747 349 753 545 692
HeTHa cTorHOCT Ha eauH asn 2.9124 2.3317 2.0212
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O6em Ha uHBecTMumunTe B noptdhenna Ha BTP ,.Expat Czech PX UCITS ETF“

Bua ueHHu
KHMXa

CTtonHocT
KbM
31.12.2024
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTBuTe

CTtonHocT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBuUTeE

CTtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTMBUTE

Akuunmn

401 971

98.43%

348 261

99.40%

537 290

98.21%

Bnokupann LIK

MpaBa 3a akuuu

Osanose B KNC

MapnyHu
CcpeAcTBa B Kaca

MapnyHu
cpeacTea B
pasnnawaTtenHm
CMETKM

6 405

1.57%

2074

0.60%

9790

1.79%

[denoantn

Obnrosu LeHHN
KHWXa

B3emaHus no
TNNXBU

Pasuetn no
npopaxba Ha LIK
B CETbIIMEHT

B3emaHus no
OVBUOEHTU

B3emaHus no

hopybpAHK
cOesiku

Pa3xogu 3a
ObaeLwm nepnogm

OO6La cTonHoCT
Ha noptdenna

408 376

100.00%

350 335

100.00%

547 080

100.00%

CTpyKkTypaTa Ha akTMBWUTE W OenbT BbB (PMHAHCOBU MHCTPYMEHTU Ca B CbLOTBETCTBME C HOPMATMBHUTE
naucksaHus n MNpaeunarta Ha coHaa. MNapuyHuTe cpeacTea B kaca, B pa3nnallatenHn CMeTku U B 6aHkoBuTe
Aeno3nTn CbC CPOK A0 TpU Meceua hopMmumpaT NMKBUOHUTE cpeacTBa Ha poHaa u kbM 31 aekemspu 2024 r.
3aemat 1.57% oT1 0bLwusa pasmep Ha akTUBUTE.
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MpomeHn B cTpykTypaTa Ha noptdenna Ha BTP ,.Expat Czech PX UCITS ETF*

noprdenna

CTtonHocT % ot CTtonHocT % oT CrtonHocT % ot
EMUTEHT KbM CTOMHOCTTA KbM CTOMHOCTTA KbM CTOMHOCTTA
31.12.2024 Ha 31.12.2023 Ha 31.12.2022 Ha
r. (BGN) aKTuBUTE r. (BGN) aKTuBUTE r. (BGN) aKTUBUTE

1.AKunmn
Cez AS 78 704 19.27% 66 421 18.96% 88613 16.20%
Erste Group Bank AG 82 193 20.13% 77 856 22.22% 128 336 23.46%
Komercni Banka AS 77 886 19.07% 65 967 18.83% 106 455 19.46%
'\A"g”eta Money Bank 64 684 15.84% 58 887 16.81% 87 265 15.95%
gg Czech Republic 0 0.00% 0 0.00%
Philip Morris Cr AS 18 243 4.47% 17 299 4.94% 40 680 7.44%
ﬁtLoék Spirits Group 0 0.00% 0 0.00%
Vienna Insurance 54 248 13.28% 50 699 14.47% 76 406 13.97%
Group AG
COLT CZ GROUP 19 742 4.83% 11132 3.18% 9535 1.74%
KOFOLA
CESKOSLOVENSKO 6 271 1.54%
AS
2. AbpxaBHu LleHHM
KHMXa
3. O6nurauum
4. OsanoBe B KUC
5. MNpaBa
6. B kacau
pasnnawartenHu 6 405 1.57% 2074 0.60% 9790 1.79%
CMEeTKMN
7. Deno3untn
8. Pazyetn no
npopaxba Ha U.K. B
CeTbJIMEHT
9. BzemaHus, B T.u.
B3eMaHus oT 0 0.00% 0 0.00% 0 0.00%
NUXBW, ANBUOEHTU
(OB ST LI 2 [ 408 376| 100.00%| 350335 100.00%| 547080  100.00%

* Toyka 9 eknroysa 83emaHus Mo suxeu om derno3umu, Mo GopybpOHU cOeriku, pa3xodu 3a 6bdewu

nepuodu.
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Opyra cdomHaHcoBa nHopMauma — 3agbIMKeHNUs, npuxoau u pasxoau Ha BT®

sExpat Czech PX UCITS ETF* 3a nepuoga 01.01.2022 — 31.12.2024 r.

Kbm Kbm Kbm
TeKywm 3agbImKeHnA 31.12.2024r. | 31.12.2023r. 31.12.2022r.
(BGN) (BGN) (BGN)
1. 3agbnxeHusa kbMm Y[ no gorosop 3a ynpasrieHue 343 306 1073
2. 3agbImKkeHust kbM 6aHka genosutap 286 276 315
3. 3agbmkeHuns no 3annceaHe n obpaTHO 0 0 0
N3KynyBaHe
4. 3aabmkeHus kbm UM 0 0 0
5. 3agbmkeHusa no onepauun ¢ LIK 0 0 0
6. 3agbrmkeHns no popybpaHN caenkm 0 0 0
7. Opyru 0 0 0
O6uwo: 629 582 1388
Kbm Kbm Kbm
B3aemaHus 31.12.2024 r. 31.12.2023 r. 31.12.2022r.
(BGN) (BGN) (BGN)
1. B3emaHus no onepaumm ¢ LEHHU KHMXKa 0 0 0
2. BzemaHusi cBbp3aHn ¢ eMUTUPaHe 0 0 0
3. BaemaHus no Ha4McneHu NUxeun nNo Aenos3uTun 0 0 0
4. BaemaHus N0 Ha4YMCNeHn NUXBN U AUBUOEHTU 0 0 0
5. BaemaHusi No HaYMCnNeHn NMxen BbB BanyTa 0 0 0
6. dpyru 0 0 0
o6wo: 0 0 0
01.01.2024- 01.01.2023- 01.01.2022-
Mpuxoan 31.12.2024r. | 31.12.2023r. | 31.12.2022r.
(BGN) (BGN) (BGN)
1. Mprxoam oT NUXBK 0 0 0
2. MNpunxoam oT onepaumm ¢ UHBECTULINU 445 3 348 11 325
3. Mpuxoam oT npeoueHka 78 581 91 404 0
4. MNpuxoam OT KypCOBW Pasnmku Npu BanyTHU 64 709 99 420 187 973
onepauumn
5. Mpuxoam oT NMXBKM Npu gpyru onepawmu 0 0 0
6. Mpuxoam oT anoBo yyactue 19 224 21002 39 428
O6uwo: 162 959 215174 238 726
01.01.2024- 01.01.2023- 01.01.2022-
Pasxoau 31.12.2024r. | 31.12.2023r. | 31.12.2022 .
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauun ¢ HBECTULUN 76 1850 19 126
2. Pa3xoam oT npeoueHka 0 107 059
3. Pa3xoau oT KypCOBU pasnuku 71110 104 425 174 525
4. Pa3xogm 3a BbHLUHW yCryru 1057 7 855 36 414
5. KomuncmoHnu, Takcu 1 ap. 0 0 0
6. Opyru 11 862 11 048 15711
O6uwo: 84 105 125 178 352 835
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Kbm Kbm Kbm
31.12.2024 r. | 31.12.2023r. | 31.12.2022r.
(BGN) (BGN) (BGN)
1. Pasxogu kbm Y[ 3523 4106 6 115
2. Bu3HarpaxgeHne Ha 6aHka genosvrtap 7 593 6 080 8735
3. Pasxogu kbm T 251 367 430
4. Takcu npeBoam 1 KacoBo 0BCnyXBaHe 26 26 28
5. dpyrv pasxogu 469 469 403
O6wo: 11 862 11 048 15 711

CwbrnacHo un. 174 ot 3akoHa 3a KopnopaTMBHO NOAOX0AHO obnaraHe, KONEKTUBHUTE MHBECTULMOHHM CXEMM,
KOMTO ca gonycHaTtu 3a nybnuyHo npeanaraHe B Penybnuka Bwnrapusa He ce oGnarat ¢ KopropaTuBeH

JaHbBK.

BT® Expat Czech PX UCITS ETF He ce obnara c kopnopaTvBeH AaHbK, Tbi KaTo N0 CMUCHNA Ha un.4 Ha

3O0KNCOMNKN e konekTuBHa MHBECTULMOHHA CXEMa.

Cpoenku ¢ oepuBaTUBHU UHCTPYMEHTH

Mpe3 otyeTHua nepuopn BTP Expat Czech PX UCITS ETF He e u3BbpluBan coenkm ¢ gepuBaTvBHU

domHaHcoBMU MHCTPYMEHTN.
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[pelika oT cnegBaHe

ISIN Mme Ha 6opcoBoO OuakBaHa rpewka oT PeanusupaHa rpeLuka ot
TbpryBaH ooHA cnepBaHe 3a 2025. cnepBaHe KbMm 31.12.2024 r.

BGCZPX003174 Expat Czech PX 0o 10% 1.74%*
UCITS ETF

ISIN Mme Ha GopcoBo OdoxogHocT Ha JdoxogHocT Ha Pasnuka npu
TbpryBaH poHA BT® 2024 r. MHAeKc 3a 2024 r. cnepeHe 3a 2024

r.

BGCZPX003174 Expat Czech PX 24.90% 24.48% 0.2%

UCITS ETF

* PeanuaupaHama 2pewka om crnedsaHe € u3quc/fieHa 8b3 OCHog8a Ha CceOMUYHU cmolHocmu 3a 52
cedmuuu, npedxoxdawu 31.12.2024 2.

3a 2025 r. o4yakBaMme rpelukaTa ot cnegsaHe ga He Hagxsbpns 10% c orneq Ha orpaHu4eHaTa UCTopus Ha
Tbproeusi ¢ 6opcoBoO TbpryBaHu oHAOBE Ha Gbnrapckus nasap, CbOTBETHO U Ha 6OPCOBO ThpryBaH hoHA
.Expat Czech PX UCITS ETF*.

pewkaTta oT criegBaHe e BOnaTUNHOCTTa (M3MepeHa Ypes aHyanu3npaHoTO CTaHAaPTHO OTKMOHEeHWe) Ha
pasnukaTa Mexay roguiHaTa oxogHocT Ha PoHaa 1 roguiHaTa 4OXOAHOCT Ha camusa MHaekc. MNo-Hucka
rpellka oT crnefBaHe o3HavaBa no-6nm3ko criegBaHe Ha VHaekca. ToBa He e CbLLOTO KaTo pasnuka npu
criefeHeTo, KOATO e NPOCTO pasnukaTa mexgy AoxoaHocTTa Ha ®PoHaa u Ta3n Ha PedepeHTHUs nHaeke 3a
onpegeneH nepvof oT BpeMe. Pasnukata npu cnegeHeTo nokasBa C KONKoO npoueHta PoHALT ce e
npeacrasun no-Aobpe unu no-3ne ot MiHaekca, okaTo rpeLlkata oT criejBaHe nokassa NOCTOSAHCTBOTO B
pasnukaTa B npeacTaBsaHeTo Ha PoHaa n PedepeHTHMA nHAOEKC.

Hara: 24.03.2025 r.

Hukonai Bacunes JHanven doHueB
M3nbnHUTEneH gmpekTop M3nbnHuTeneH gmpekrop
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