R/ ABV

INVESTMENTS

OOKNA[L,
Ha ,,ABB UHBecTnuun“ EOO/
B KauecTBOTO My Ha [loBepeHUK Ha obauraymoHepure
Ha ,,BYJITAP YEX MHBECT XONAUHI” AL,
ISIN Kopg Ha emucmarta: BG2100025191
bopcos Ko Ha emucuAaTa: 6B6A
EmutenT: ,,BY/ITAP YEX MHBECT XONOUHI” AL
MNepnoa: 01.07.2024 r.- 30.09.2024 r.

HacToAawmAa aoKnag e n3roTeeH B CbOTBETCTBME C U3NCKBaAHMATA Ha Y. 100K, an. 1, T. 3 oT 3aKOHa
3a nybAMYHO npeanaraHe Ha ueHHW KHuKa (3MMNUK), B u3nbaHeHMe Ha 3aabikeHuaTa Ha ,ABB
NHBectnumn® EOO/ B KauecTBOTO My Ha [loBepeHMK Ha 0banraumoHepuTe N0 eMUCUA KOPNOPaTUBHMU
obnuraumm, emutnpanun ot ,,BYJITAP YEX MHBECT XONAUHI” AL Ha 27.12.2019 r. Mpe3 noco4yeHun
nepwuog, ,ABB UHBecTuumnn® EOO/, e cna3ssan 3agbakeHnATa cn no 4n.100x ot 3MNMLK KaTto [loBepeHuk
Ha obauraumoHeputTe NO NocovyeHaTa emucnsa obauraummn. Ob606weHa MHPopmaums 3a ToBa €
npeacTaBeHa B AOKNa4a No-40.y.

1 ®UHAHCOBO CbCTOAHME HAa eMUTEHTa Ha obaurayuuTe.

MNpe3 TpeToTo TpMmeceumne Ha 2024r. BNMCAHUAT B TbProBCKUA PErNCTbP NPeaMeT Ha AEUHOCT Ha
»BYJITAP YEX UHBECT XONOUHI” ALl e 6e3 npomsaHa:

1. npuaobueaHe, ynpaBneHue, oueHKa MU npoaaxkba Ha yd4acTns B 6bArapckm M YyKAeCcTpaHHU
OpYKecTBa;

2. npnpgobusaHe, ynpasneHue u npogaxkba Ha obavraumm;

3. npnpobuBaHe, oLueHKa U nNpoaaxba Ha NaTeHTU, OTCTbNBaHE Ha NNLLEH3M 33 M3MO0/I3BaHE Ha
NaTEHTU HA APYXKeCTBa, B KOUTO XONAUNHIOBOTO APYKECTBO Y4YacTBa;

4. PuHaHCMpaHe Ha LPY)KeCTBa, B KOUTO XONOUMHIOBOTO APYMKECTBO y4yacCTBa; MHBECTMPAHE WU
WHBECTULUMOHHO KpeanTnpaHe

5. MapKeTuHr, 60pcoBM onepaLmn, MHKEHEPUHT, cobcTBeHa TbproBcKa AeMHOCT

6. APYrY TbProBCKU CAENKN, He3abpaHeHM CbC 3aKOH.

[pyKecTBOTO MoXe A3 M3BbPLLBA B CTPaHaTa U YyKOMHa CAEeNKM OT BCAKAKbB BUZ, BKAKOYUTENTHO
Aa NpuaobuBa, Aa OTYYKAABA M A3 Ce Pa3nopeXKna Mo BCAKAKDBB HAYMH C ABMMKUMM BELLU U BELLLHM
npaBa, LLeHHW KHWXKa, aBTOPCKM NpaBa, NpaBa BbpXy M3006peTeHns, TbProBCKM MapKn U NPOMULLIEHU
06pasym, Hoy-xay 1 Apyrn 06eKTU Ha MHTENEKTyaNIHaTa COBCTBEHOCT. XONAMHIOBOTO APYKECTBO MOXKe
03 npnaoburea 1 oTYyKa4aBa HeABMMKUMM MMOTU.

ApyKecTBOTO MOXe Aa ydpeasBa AbLEpHU ApYXKeCTBa, e4HONMYHU TbProBCKU ApYXKecTBa C
OorpaHM4YyeHa OTroBOPHOCT, Aa OTKPMBA B CTpaHaTa M B YyXOWHa npeactaBuTescTBa, Aa yyacTBa B
OPYMKeCcTBa C MECTHM M UyXKAECTPaHHM INLA B CTpaHaTa M B YyXKOuHa.

LpyKecTBOTO MOXe Aa OTKPUBA KNOHOBE U NPeACTaBMUTENCTBA NPU CMa3BaHe Ha U3NCKBAHMATA Ha
AencTBalLoTo 3aKoHoAaTencTBo. KnoHoBeTe Ha ApyKecTBOTo ce 0603Ha4YaBaT KaTo Kbm dnpmata Ha
ApYyrKecTBOTO ce nob6aBA M yKazaHMeTO "K/OH" M HaceNeHOTO MACTO, KbAETO € CeAa/IULLETO MY.

HacToawmaT aHann3 Ha PUHAHCOBOTO CbCTOAHME Ha EMUTEHTA € U3roTBEH Ha 6a3a JaHHUTe OT
MEeXANHHUA KoHconmampaH ¢dmnHaHcoB oTtyeT Ha ,,BY/ITAP YEX MHBECT XONAWNHI” ALl 3a nocoyeHun
nepuoga,.



1.1

1.2

AHanus Ha aktusuTe Ha ,,BYJIFTAP YEX MHBECT XONIOUHI” AL,

Kbm 30.09.2024 r. akTMBUTE Ha rpynaTa Ha ,,BY/ITAP YEX MHBECT XO/IAUHI AL, ca B pa3mep Ha
26 357 xun. nB., uan c 6.88% No-manko OT aKTUBUTE B KPasa Ha NpeaxoaHOTO Tpumecedme.

AKTnemu

Hetekywiu aktTueun

MMOTH, MaLLMHU N CbOPBIKEHUA
HemaTtepuanHu akTUBMU, pa3nUYHM OT
penyTtauus

NHBECTULMOHHN NMOTH

Apyrvn 4bArocpoyHU MHBECTULLUK
Opyrv HeTekywWwm HePUHAHCOBM aKTUBM
NonoxxutenHa penyrauumAa

O61LL0 HeTeKyL M aKTUBU

TeKywm aktmsu

Opyrn Tekywm GUHAHCOBM aKTUBM
TbproBcKM 1 Apyru TeKyLWM B3eMaHUA
Mapu 1 napuyHu eKBMBaNEHTH

Opyru Tekywmn HedUHAHCOBM aKTUBM
O6L0 TEKYLLM AKTUBU

O6Lwo aKTUBMU

Q3 2024
‘000 nB..

2
858

434

8

122
691
2115

16698
5950
1323

271
24 242

26 357

Q2 2024
‘000 nB..

3
861

434

8

144
691
2141

20034
5103
923
103

26 163

28 304

A Q3 2024
/ Q2 2024

-33.33%
-0.35%

0.00%
0.00%
-15.28%
0.00%
-1.21%

-16.65%
16.60%
43.34%

163.11%

-7.34%

-6.88%

% OT aKTUBUTE
Kbm 30.09.2024 r.

0.01%
3.26%

1.65%
0.03%
0.46%
2.62%
8.02%

63.35%
22.57%
5.02%
1.03%
91.98%

100.00%

Kbm Kpasa Ha TpeToTo Tpumeceume Ha 2024r. HeTeKywWwmUTe akTMBM HamanaeaT ¢ 1.21% cnpamo
npeaxoaHOTO Tpumeceume. B abcontoTHa CTOMHOCT U3MEHEHMETO € 26 XWA. 1B., OCHOBHO NO IMHMA Ha
“0pyrn HeTekywm HedbMHaHCOBU akTUBK”. MNpe3 pasrnexaaHna nepuog, obLlo TEKYLWNUTE aKTUBM Ha
rpynata HamanaeaT cbC 7.34%. B cTpyKTypaTa UM Hal-CbLLECTBEH cnag ce Habawaasa B, Apyrv TekyLwm
bVHaAHCOBM aKTMBM®, OOKATO NAapUYHUTE CPeACTBA M TbProBCKMTE M APYrU TEKyWM B3eMaHUA ce
yBenuyaBar.

AHanus Ha cobcTBeHUA KanuTan u nacusute Ha ,,BY/IFTAP YEX MHBECT XONAUHI” AL,

CobcTBEH KanuTan U NacuBuU

CobcTBEH KanuTan
AKLMOHEepeH KanuTtan
Pesepsu

HaTpynaHa neyan6a/3ary6a
0O6wo cobcTBeH KanuTan
Macueu

Q3 2024
‘000 nB..

1191
29
4545
5765

Q2 2024
‘000 nB..

1191
29
4294
5514

A Q3 2024
/ Q2 2024

0.00%
0.00%
5.85%
4.55%

% ot CK n
nacuBuTe Kbm
30.09.2024 r.

4.52%
0.11%
17.24%
21.87%



HETeKyLI.IM nacuMsu

Opyrn HeTekywm GUHAHCOBKU Nacusm 10757 10757 0.00% 40.81%
MacmBu No oTcpoyeHUn AaHbum 56 56 0.00% 0.21%
O6L0 HeTeKyLWM Nacusu 10 813 10 813 0.00% 41.03%
Tekywu nacuseu

Lpyrv Tekywm GMHAHCOBM NacmBm 9026 11325 -20.30% 34.25%
TbproBCKM U APYrn TEKYLLWN 3a4b/IKEHUA 743 652 13.96% 2.82%
TeKywm nacmMem, CBbP3aHN C AaHbLUM 10 - 0.04%
O6LW0 TeKyLLM NacuBm 9779 11977 -18.35% 37.10%
0O6wo nacusu 20 592 22 790 -9.64% 78.13%
0O6wwo cobcTBEH KanuTan U Nacusu 26 357 28 304 -6.88% 100.00%

B Kpaa Ha TpeToTo Tpumeceume Ha 2024r. cobCTBEHUAT KanuUTan Ha rpynaTta e B pa3mep Ha 5 765
XWA. NB., KOETO NpeacTaBnnasa pbeT oT 4.55% 3a nepuoga. 'ameHeHUETO nAaBsa No IMHUA Ha NOBULLEHUEe
B TeKywma GUHAHCOB pe3ynTar.

HeTeKywuTe nacueu npes nepuopa octaBat 6e3 npomaHa. OT cBOA CTpaHa TeKywWMTe nacusu
HamanasaT ¢ 18.35% 00 9 779 xun. ne. ToBa ce AbAXKM Ha cnaj, Npu ApyruTe TeKyLn GMHAHCOBU NAcKBU.
KaTo uano nacueute Ha rpynata HamanasaT ¢ 9.64% no 20 592 xun. ns..

1.3 AHanus Ha Mpuxogute n Pasxoaure

Mpuxogu / Pasxoau Q32024 Q32023 A Q3 2024
‘000 ns. ‘000 ns. / Q32023

Mpuxoamn oT ANXBK 429 639 -32.86%
Pa3xoaun 3a nnxsum -667 -756 -11.77%
Mpnxoau oT AUBNAEHTU 174 17 923.53%

HeTHun neyanbu/3arybum ot puHaHCOBM
aKTMBW M NACMBU, OTYUTAHU NO

cnpaBegvBa CTOMHOCT B nevanbarta u 264 314 1>92%
3arybaTa

HeTHu neyanbu (3arybu) ot oueHKa Ha

WHBECTULUMOHHU MMOTW NO CrNpaBeanmBea 80 66 21.21%
CTOMHOCT

3arybu ot obesLeHKM, onpeaesieHn B 58 53 152.17%
cboTBeTcTBME ¢ MCHO 9

Mpuxoamn oT 4OroBOPHU C KANEHTHU 1039 1056 -1.61%
Apyrn npmnxogm - 7 -100.00%
Pa3xoau 3a matepunanu -12 -10 20.00%
Pasxoau 3a BbHLWHW yCcayrm -368 -367 0.27%
Pasxoaun 3a amopTusauma -7 -8 -12.50%
Pasxogu 3a nepcoHana -535 -439 21.87%



Apyrn pasxoau -42 -28 50.00%
Opyrv duHaHcoBM npmxogu/ pasxoam,

-6 -3 100.00%
HETHO
Neuan6a/3ary6a npegu pasxoam 3a 407 511 P
AaHbLUMU
Pa3xoau 3a gaHbum -27 -43 -37%
Neuan6a/3ary6a 3a roguHaTta 380 468 -18.80%
0O6wo BceobxsaTeH goxogn, 380 468 -18.80%

Kbm 30.09.2024r. rpynaTa Ha ,,BY/ITAP YEX MHBECT XONAWHI” AL, peanu3upa pesyntaT 3a
nepuoza OT Ha4yaa0To Ha roauHaTa nevyanba npegu AaHbum B padmep Ha 407 xun. .., koaTo e ¢ 20.35%
No-ManKko CrnpAMO cbhocTaBumua nepuog npe3 2023r. Cnag otbensassat npuxoaute OT JINXBM,
cnepBaHu OT HETHUTE NeYanbm oT GUHAHCOBU aKTUBM M NACUBU, OTYUTAHM NO CpPaBeaMBa CTOMHOCT B
neyanbarta u 3arybata, npuxoanTe oT AOTOBOPYU C KNMEHTU. BAMAHME OKa3BaT M yBeNIMYEHUTE pasxoam
3a nepcoHan. MNpwu pasxoanTe 3a AMXBU, 3arybute ot 06e3ueHKN N ApYrUTe HETHU GUHAHCOBU NPUXOAU
MMa nopobpeHne. Pa3xoamnTe 3a AaHbUM ca B pazmep Ha 27 xun. nB. CboTBETHO, 06,0 BCceobxBaTHUA
0X0/, OT HAYaNoTO Ha roauHaTa e B pasmep Ha 380 xun. NB., AOKATO Npeau roAnHa rpynaTta e buna ¢
0610 BceobxBaTeH Aoxoa oT 468 xun. n..

1.4 AHanus Ha JIukBugHOCTTa

MoKasaTenuTe 3a JIMKBUAHOCT Ca KONMYECTBEHW XaPaKTEPUCTMKM Ha CNocobHOCTTa Ha
npeanpuATMETO A3 M3NAAWA TEKYLUTE CM 3a4b/XKEHMA C KPATKOTPalHM akTueM (b6e3 pasxoauTe 3a
6baewm nepnoam).

NokasaTenu 3a NMKBUAHOCT Q32024 Q22024

TeKywa NAMKBUAHOCT 2.4790 2.1844
bbp3a IMKBMAHOCT 2.4513 2.1758
He3zabaBHa NMKBUAHOCT 1.8428 1.7498
AbBcontoTHa INKBUAHOCT 0.1353 0.0771

B Kpasa Ha TpeTtoTOo TpMmeceuue Ha 2024r. nokasatenuTe 3a JIMKBUOHOCT Ha eMWUTEeHTa ce
nogobpaABaT cNpAMO Kpas Ha Npeaxo4HOTO TpMmeceyue.
1.5 AHanus Ha MnatexkocnocobHoOCTTa

MNoKasaTenuTe 3a naaTerKocnocobHocTTa M3MepPBaAT CTeNEHTA Ha 3a4/1bXKHANOCT Ha ,ﬂ,py)-KeCTBOTO
M Bb3MOXHOCTUTE MY Aa NocpeliHe CBOUTE 3a4b/1IXKEHUA.

MnarexkocnocobHocT Q32024 Q22024

[lbnrocpoyeH abnr/AKTUBK 0.4103 0.3820
06w, abar/AKTNBMU 0.7813 0.8052
06w, abnar/CobcTBeH KanuTan 3.5719 4.1331
Nnebpnak (O6LWwo akTMBK/CobCTBEH KanuTan) 4.5719 5.1331



Kbm 30.09.2024r. noBeyeTo OT pasrnegaHuTe nokasaTen 3a NAaTeXKoCcnocobHOCT Ha eMUTEeHTa
ce nopobpaBaT CNpsMO Kpada Ha npeaxogHOTO Tpumeceuume. BnowasaHe Habnogasame npwm
nokasaTensa [barocpoyeH Abar/AKTUBN.

2 CbcToAHMe Ha obe3neyeHMneTo Ha OGI’IVII'E'ILI,VIOHHaTa emucua.

3a obe3neyaBaHe B3eMaHMATa Ha 0b6AMrauMoHepuTe NO rNaBHULATA HA 06AUraLMOHHMA 3aem,
KaKTO M Ha B3EMaHMATA 32 BCUYKN ObIKUMM BbPXY F1aBHULATa anxsu, ,,BYJITAP YEX UHBECT XONANHI
ALl e ckntoumnn cwe ,3AL0 Apmeeyn” ALl v noaabprKa NOAMUA 3@ 3aCTPAXOBKa Ha BCUYKM NAAWAHMA NO
0611MrauMOHHATa eMUCKA CPeLLy PMCKa OT HenlalllaHe, B N0/13a Ha A0BepeHnKa Ha obanraunmoHepute
M Ha obanraunmoHepuTe No eMUCHATa KaTo 3acTpaxoBaHM, N0 CMUCbAA Ha KogeKca 3a 3acTpaxoBaHe.
BuabTt Ha 3actpaxoBkata e ,06auraumoHHM emucumn”. Obuwata arperaTtHa CTOMHOCT Ha
3acTpaxoBaTenHaTta noanua Bb3in3a Ha 13 608 813.86 eBpo. CpoKbT Ha noaunuata e go 27.01.2028r.

3Al Apmeeu, OTroBapA Ha M3NCKBAHMATA 332 MUHUMAIHO HUBO HA KPeaWUTEeH PENTUHT no 4a. 34
an.l ot Hapepba 2 Ha K®PH (https://bcra.eu/bg/companies/zad-armeec). KpeanTHMAT penTUHr Ha
Apy*KecTBOTO e u3rotBeH ot BAKP - AreHuus 3a KpeguteH pelTuHr All, KOATO e pernctpupaHa B
cboTBeTcTBue ¢ PernameHT (EO) Ne 1060/2009.

3 WU3pas3xoaBaHe Ha cpeacTBaTa OT 06/1MraLMOHHUA 3aeMm.

CbrnacHo otyeTa Ha eMWUTEHTA M MPOCMEKTa 3a AOMNyCKaHe A0 TbProBuA Ha peryanpaH nasap,
cpeacTtBata no o6/MrauMoHHMA 3aeM Ca U3MN0/I3BaHM OCHOBHO 3a NPUA06MBaHe Ha AANOBM y4acTuA B
ny6/MYHN N HenyBANYHU KOMMNAHUN,

Nlnxeata no HacTtoswarta obauraymoHHa emucua e 4.125% ouKcmpaHa roguwHa NUXBa,
HauyMcnnABaHa NPU INXBEHA KOHBeHUMA PeaneH 6poit oHKU B nepnoga Kbm PeaneH 6poit aHU B rognHaTa
(Actual/365L).

O6AMraLLMOHHKAT 3aeM € 3a Nepmnos OT 8 FOAMHM C LLECTMECEYHM KYNOHHM NAALWAHWUA, U3YNMCNEHMU
Ha 6a3a Ha npocTa /INXBa 33 OTAENHUTE LUECTMECEYHM NEPMOAUN BbPXY HOMMHA/HATA CTOMHOCT Ha
NnpuUTEXaBaHMUTE OT BCEKM MHBECTUTOP obauraumn. FnaBHMLaTa ce M3naawa Ha AeCeT PpaBHM BHOCKM OT
1 100 000 eBpo, obAXKMMM HA faTaTa HAa BCAKO JIMXBEHO NallaHe OT YeTBbpTaTa rogMHa Ha CKAKOYBaHe
Ha 06/ IMraUMOHHMA 3aeM 40 MbAHMA NaLEK HAa eMUcHATa.

Kbm AaTaTa Ha HaCToAWMNA AOKNAa4 BCUYKKN NagexXnpaanm noracCutesiHn BHOCKKM Ca NAaTeEHMN.

4 dunHaHcoBM NokKasaTenm.

EMUTEHTBT e noen pa cnassa cnegHute d)VIHaHCOBM noKasatenn 0o Nb/IHOTO NOoracABaHe Ha
OﬁﬂMFaLI,MOHHMﬂ 3aeM:

-- CboTHOLWIEHUE naCMBM/AKTMBMZ MaKcnmanHa CTOMHOCT Ha OTHOLWEHMETO MacMBU KbM aKTUBM
no cyetosogeH 6anaHc (I'IO KOHCONMaunpaH cyeToBoaeH 6anch, CyMaTa Ha TEKYLWU + HETEKYLLXM NaCcUBU
OTHECEHN KbM o6u1,aTa CyMma Ha aKTMBMTe). EMUTEHTBT noema 3agb/axeHue npes nepuoga Ano
nM3naawaHeTo Ha O6I'II/II'aLI,I/10HHMF| 3aemM da noagabpra CbOTHOWEHUNE naCMBM/AKTMBM Heé No-BUCOKO OT
97%.




Mo gaHHW OT OTYETa Ha eMWUTEHTA 3a M3MbJHEHWE Ha 3aAb/KEeHUATa Mo obaurauuuTe Kbm
30.09.2024r. cToMHOCTTa Ha nokasaTens e 0.78 (78%);

-- KoedpumupeHT Ha MoKkpuTHne Ha pasxoguTte 3a AMXBU- MUHMMANHA CTOMHOCT Ha KoePUUMEHT Ha
NOKPUTME Ha pasxoguTe 3a /IMXBM Ha (M3YMUC/eH, KaTo KOHcoanampaHata neyanba ot obuyaliHaTa
OEeNHOCT, YBE/NMYEeHA C KOHCONMAMPAHUTE pa3xogu 3a SIMXBWU, Ce pasgena Ha KOHCOoNMgupaHute
pa3xoan 3a /uUxBu). EMUTEHTBT noema 3aab/keHWe npe3 nepuoga A0 W3NNAWAHETO Ha
0611MrauMOHHNA 3aeM Aa NoAAbPKA CbOTHOWEHUETO MoKpUTHE Ha pa3xoamnTe 3a JIMXBU HEe NO-HUCKO
ot 1.05.

Mo AaHHM OT oT4YeTa Ha eMMTEeHTa 3a U3MbJIHEHWE Ha 3aAbJ/IKEHUATa No obauraumuTe Kbm
30.09.2024r. cToMHOCTTa Ha NokasaTenda e 1.61;

-- KoedunumeHT Ha TeKyuwa AIMKBUAHOCT: TeKyllaTa IMKBMAHOCT Ce U3YMCNABA KaTo obulata cyma
Ha KpaTKOTpanHWUTE aKTMBM B HanaHca ce pa3genn Ha obliaTa cyma Ha KpPaTKOTpalHWUTE MacuBMU.
EMUTEHTBT noema 3aab/KeHWe npe3 nepuvoga A0 M3NNalWaHeTo Ha Ob6AMrauMoHHMA 3aem Aa
noAAbp}Ka CbOTHOLLEHME Ha TeKyllaTa IMKBUAHOCT He No-HUCcKo oT 0.5.

Mo AaHHWM OT OTYETa Ha eMMUTEHTa 33 U3MbJ/IHEHME Ha 3aAb/IKEeHMATa No obAuraunmuTe Kbm
30.09.2024r. cTOMHOCTTa Ha NokasaTesnna e 2.48.

AKO Hapywu 2 WaM noseye OT onpeaeneHuTe GUHAHCOBM CbOTHOLLEHWA, APYXKECTBOTO Lie
npegnpueme HesabaBHM [OEWCTBMA B CPOK A0 6 Meceua OT HACTbMBaHETO Ha CbOTBETHOTO
06CTOATENCTBO Aa NpuBeAe NOoKasaTennTe/CboTHOWEHMATA B CbOTBETCTBME C M3MCKBAHMUATA NO-rope.
AKO B TO3M CPOK He Ce MOCTUTHAT 3a/I0KeHUTe napameTpu, EMUTEHTHT e AnblKeH He3abaBHO Aa
npegnoXu Ha O6woTo cbbpaHMe Ha obMraumMoHepuTe Nporpama 3a NPUBENKAAHE B CbOTBETCTBUE C
M3MUCKBaHUATA.

5 O6croartencrsa no ua. 100r, an. 3 ot 3MMLUK.
He ca Hanuue obcTtoAaTenctsa no 4..100r, an.3 ot 3MMLK.

20.12.2024r.

yn pasuTen: A-p A. PyCVI HOB EnexTpoHHO noamucaH JOKyMeHT oT : YAVOR ILIEV RUSINOV
Hara : 24/12/20 14:45:18+0200
B croTtBercTBHE C eIDAS.

Ynpasuten: W. MNeTtpos
EnextponHo noanucaH gokymeHt ot : IVO IVANOV PETROV
Hara : 24/12/20 13:03:11+0200
B croTBercTBHE € e]DAS.
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