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LleurpanHo ynpaBneHile

foxna4
ua ,rTexcuu Eauxtt A[

B KaqecrBoro fi ua [onepeHr.rK Ha o6luraquoHeprrre
Ha rrUl E"r [xlr" A[

ISIN r<oa Ha eMr4ca.sra: BG2100001200
Eopcoa KoA Ha eulacLrifia'. E8DC

Eturrenr: ,,VIF,l [rxu" A[
flepzo4: 01.04.2024 r.- 30.06.2024 r.

HacrorIqa.tl AoKnaA e LI3rorBeH B clorBercrBpre c v3rrcKBaHr{flTaHa ul. 100N, aJr. 1, r.3 or
3axona sa ny6:ruuuo npeAnaraHe Ha ueHHr{ KHrr)Ka (3lIlIUK), B rr3rrbJrHeHr.re Ha 3aAbn)r(eHr.r flTa Ha

,,TeKcuM BaHK" A! n rcauecrBoro fi ua [onepeHzK Ha o6:rarauuoHepr4re rro eMr.rcr4.f, KoprroparaBHrr
o6luraqzu, eMlrrrrpaHLt or ,,VI E:r !xz" A[ Ha 05.02.2020r.

I @nnaHcoBo cbcroflHrre Ha eMrnreHTa Ha o6nuraquure.
llpes eroporo rpr{Meceq}Ie :ua2024 t. ,,VI E:r [xru" A! :ana:na npeAMera cr4 Ha 4efiuocr:

Koucylraurcr<a gefinocr, rbproBcKo npeAcraBr.rrencrBo rr [ocpeAHaqecrBo r4 BCqKaKBa Apyfa
crorraHcKa 4efiuocr, ue:a6paueua z3purrHo or 3aKoHa.

1.1 Auanu: Ha axTrrBrrre Ha ,,,klE,l [xu" A[
Krnr 30.06.2024 t. aKrr.tBlrre Ha ,,LI E:r [rxa" A[ uapacrBar c 5,25oh cnp.sMo Kpa.f, Ha

npeAxoAHoTo TpaMeceque Ha MVHanaTa folrrHaTa.

IIopa4Ia orLlereHu-s Ha pbcr Ha ,,T'bpfoBcr(r.r H Apyrr4 B3eMaHr4q" Ha eMrrreHTa HereKyurure Lt

rexyullrre aI(rrrBLI Ha eMI4 reHra HapacrBar n:sna 3 0.06.2024 r . crp.f,Mo Kpa.s Ha wapr 2024 r .

Q22024 Q1 2024 Q4 2023 Q2 2024t
% ot axruelare xutt

30.06.2024 r.'0001r. '000,rn. '000 rrs. Q12024
Hereryrqu arlTuBtl
7lr'rorrr, r,ra[.rrrHrr rr c'bopaNteHfl.rr 1 69BB 1,7262 17135 1.59% 18.28%
@rrrrarrcosrr aK'I lrBrr 5s09 5509 6540 0.00% 5.93%
Her,rareprrar\rra aKTIBrr 1,032 1069 1 096 -3.46% 111%
Trproncxa Derryl2raru 10 10 10 0.00% 0.01%
Tt,proncnrr u Apylrr B3eNralrrrrl 371.29 34260 32836 8.37% 39 95%
Anrrrsrr fro orcpoLrerrrr Aar-r'brrrr 134 134 134 0.00% 0.14Yo
Hereryrqra aKTr{Brr 57 751 4.39% 65.42%
Teryrqrr ar{rutBt'r.

Nlalepna,tnLr 3z'rtz.cil 3031 2991. 2476 1.34o/o 3.26%
Tr,proncnrr rr r\p. B3er.raHrrrr 25085 23688 20B5B 5.90% 26.99%
Orrrrarrc. anTrrBrr s6 101 67 -44.55% 0.06%
flaprr.rrrr cpeAc'rBa rr eKBr.rBaAeHT'rr 3794 3072 4636 23.50% 4.08%
Pasxo4n sa 6tlerqrr rrep[oArr 1.7 4 212 271, -17.92% 0.19%
Teryrqra aKTvrBtd 30 064 28 308 6.91% 34.58%
O6uro ar(TrrBDr 92942 86 059 5.25% 100.00%



Co6ctnes Kafrr,rraa vr \acvtBvr Q2 2024 Q12024 Q42023 Q22024t
o/o or CRU

flacueure rurr
30.06.2024 r.'000 rr.s. '000,r.n. '000 ns. Q12024

CoScrsen Karrr{Taa

Ocrrorerr artqrrorrepeH Rzrrrrritr\ 6827 6821 6827 0.00% 7.35%
Peseprur -1978 -7978 -7978 0 00%
(Drrnaucon pe3Jr,\Tar 1391 6 13527 12912 3.32o/o 15.04o/o

Co6crseu KarrraTaa rra aKrrr4oHeprrTe rra

Apy)KecTBoro 12 825 12 376 LL76I 3.63% 13,80%
MarrqrarrctBeHo )rrracrrre -420 -420 -420 0.00%
O6rrro co6clnerr KallvrTa.L 12 405 11956 tt 341. 3.76% 13.35%
llacranra
Hereryrqz
3 ar1't,r\nierrrrrl H't,xI CBbp 3 aHrI flp eAIIpurITurI 157 1.56 1.56 0.64% 0.17%
3-rrr.rn [o lro;\[veHrr 3aeNrrr or'6arrxrr rr
He5aHnosrr cf rrrrarlconn rrHCTrrryrrrrrr 34402 30149 3071.5 1411o/o 37.01%
3 -rrtrn 1lo tro,\j/r{eHrr lbproB cl{rr 3 aer'Irr 716 226 200 216.810/o 0.77o/o

3-rrrr.n [o o6/\flraurrorrr.rlr 3aetr[ 41,07 9555 1 0596 -57.02o/o 4.42%
Apr,.r, 695s 6727 6678 3.39% 7.48o/o

Ilacnerr fro orcpoLrerrrr AaH'r,qu 1.91. 1.91 191 0.00% 0 21%
Hereryrqrr ilacrz,Bur 46 528 47 004 -1.01% 50.06%

Tercyrqu
3-rrrr-q rro rro/\)rqerrr.r 3aetrIrr or 6aHnrr u
rre6aHrr.oBrr cfrrnarrcoru rrrrc'r'rllyurrrr 2428 2154 1051 12.72% 261%
Teryrua qacr or rrereKyu-Iu 3aA'bruKeHurr 27852 23819 221.00 16.93% 29.97o/o

Tt,proncxrr rr Apyrfl 3aAT,,\]neHr,rrr 1799 1459 1,344 23.30% 1.94%
3 a;,'r,rtnterlrr-fl R'I-NI fiep COHar\a 457 458 422 -0.220 0.49%
71,am,vrrrr 3 aA'b1\lrreHu-tl 332 341 302 -2.640/o 0.36%
llpnxo.lrr 3a 5t,Aerru reproArr 14 16 1B -12.50o/o 0.02%o

Ap 1127 1 101 939 2.36% 1.21%
Ter<'trrrqu [acuBr4 29 348 26182 15.88%
O6nro rr cprBw 76 352 74 718 5.48% 86.65%
O6uro coScrBeH Karrr4Tal w ltacraBut 92942 88 308 5.25%

1,2 AHa.ltlas Ha co6crBeHrrfl KarrrrraJr r, [acr,rBrrre Ha ,rllEttflxutt Afl

Krur 30.06.2024 r. co6crBeHpI-f,r Karrurur Lr racrrBrrre Ha ApyxecrBoro HapacrBar c 5,25yo
crrp.rMo 31.03.2024 r.

Co6crseHllf, KaIIVTaJI e B pa3Mep lua12825 xul. JrB., pr,cr or 13,80% cnp.flMo Kpaq HaMapr
2024 r., B ocHoBara Ha Koero e orqereHrrqr p6cr Ha $nHaHcoBr4q pe3ynrar Ha flpyrxecrnoro.

OcnoeHo nopaAlr orrlereHrrre ,.3aA:bJrlKeHr4q rro o6lurauuoHeH 3aeM" KT,M 30.06.2024 r.
HeTeKyIII{Te TIaCI4BLI HaMeUT.flBaT C 1,01o/o, AOKaTO TeKyIIII4Te oTTIIITaT pbcT OT 15,88'yo 6:rarO4apeur.re
Ha oTqeTeHr4Te ,,TeKyrrla rracT oT HeTeKyruv 3aAT,JI)KeHII.f," K:r,M Kpa.f, Ha pa3rnelr(AaHoTo TpHNrecerrHe

Ha roArrHaTa.



1.3 Asaru: na II

Kmr xpax Ha BToporo rpIa MeceLrH e na 2024 r. ,,Vl Et A>Ku" A[ pea,rusr4pa HerHr4 np]rxorrr or
npo4arr6u B pa3Mep sa 7 923 xr.rJr. JrB. or6erfl:eafiKrz pr,cr or 74,640/o cnprMo r(pa.fl Ha Meceq roHr4

2023 r.
Pesylrarrr or (tunaucoeara 4efiuocr Ha lpyxrecrBoro orrrara craA or 63,230 KbM

30.06.2024 r. crlpf,Mo 30.06.2023 r. nopaAu orr{ereH crraA Ha r}zuauconrare npr4xoAr4 Lr pr,ar Ha

$uuaucoeure pa3xoApr

Or.rereuu ca Io-HLIcKI{ rlprrxoru or npoAor(6u u SuuaHcvpaHzt 14 rro-Br4coKr,r pa3xoAu 3a

4efiuocrra, Karo 6:raro4apeur4e Ha 3HaqllrenHo rro-Hr4cKr.rqr pe3ynrar or rpzHaucoBara 4efiuocr na

flpyniecraoro ce orrIHTa I]o Hrrc:bK rroJro)r(r4renen rpuuaucoB pe3ynrar K:bM 30.06.2024 r. B pa3Mep
ua 7 064 xrrJr. JrB. cnpqMo 6 223 xul. rB. orr{ereHrr roArrHa no-paHo.

1,4 AHa,rus na JluKer.rAHocrra
floxasareJrlare 3a JIIzKBIrnHocr ca KoJILrLIecrBeHr.l xapaKTeplrcrplKlr Ha cnoco6uocma Ha

lpeAnpl4srllero Ia IrsnJralr1a reKyxlrrre clr 3aAT,Jr)r(eHH.rr c KparKorpafinu aKrueu (6es pa3xoAr.rre 3a
6rAerur.r nepao4u).

llpes BToporo rpuMeceque Ha 2024 r. pa3rneAaHrrre rroKa3areJrr4 3a nr4KBr4AHocr Ha

ApyxecrBoro ce BJlorlaBar cflp.f,Mo npelxoAHa.f, rpaMeceqeH nepuoA :aa2024 r.

1.5 Asaru: uaflrarerxocnoco6nocrra
floxagarerure 3a rrJrare)r(ocroco6nocrra r,r3MepBar crerreHTa Ha 3aArbx(Hqrocr Ha

,{pyxecrnoro rr B:[,3MoxHocrr{Te Ia nocpeuHe cBorrre 3aAbnxeHu.f,.

PH HA nxoAu'r'e u ra3x0Au tc
Q22024 Q22023 Ql2024 Q12023 Q22024t
'000 ne. '000 ne. '000 ne. '000 ne. Q22023

Hcrnrr flprrxoArr or npolair.6rr 7923 6911 3627 4053 14.64o/n

llprrxo,1rr or rlrrrrarrcup ar-rrrf, 0 1 1 100.00%
flpuxo4ra or rpoADK6u u $-rrr.ra 7923 3627 4054
Pasxolrr 3r Nrrreprrzlr\rr -98 117 -48 -82 16.24Yo

Pasxorlrr 3a B'r,HrrrHrr yc./\yru -2451 -2612 1,202 -1,494 -6.160/o

Pa:xo71n 3a al,ropr[3arlu.a 1?.1) -2352 -1135 -1286 1,.280/o

Pasxo4n 3a flepcolrala -2049 1 851 1020 -970 10.700/o

E-ra c-cr Ha rrpoAaAeHrrre art'r?rBrr -2537 -1s40 -Bl2 -9s3 64.74Vo

Apy.rt -391 -34s -95 1BL) 13.330/u

O6uro pa3xoAr,r sa 4efinocrra -9848 -8817 -496s
@rarrancoe pe3yarar o'r 4efirrocrra -745 '1..050/o

(Drrrrarrcosrr p a3 xoArr -2699 -2047 1311 -1.010 31.85o/o

Orrnarrcoer,r rrpr,rxoArr 5688 1011 5 2611. 7708 -44.1.00/o

Pesyanar o'r $zuarrcoBara Aefr crrocr 2989 8128 1360 6638 -63.23o/o
(Drau au con pe3yarar rrpeAr,r Aarft,rru 6223 615 5727 -82.900/,,
O6rrro nceodxnareH AoxoA sa rreprroAa 1064 6223 615 5727 -82.900A

florca:are,rtr 3a JrrrKBlrAHocr o.2'2024 Q4',2023
Texyrqa Jrr{KBrrAHocr 0.9450 t.0244 1.0812
Erp:a nr4KBr{AHocr 0.8559 0.9225 0.9866
Hes a6asHa Jrr4KBr4AHocr 0.1 1 16 0.1047 0.r771
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Qt'2024 Q4'2023
,Ils[ocpo.reu Arrtr/Arrusu 0.s006 0.5323 0.5640
O6rq a:s:rriAr<raea 0.866s 0.8646 0.8682
O6rq 4rnr/Co6crseH Kailprrar'r 6.4923 6.3 861 6.5883
Jlznspugx (O6uo axrueul Co6crseH xauural) 7.4923 7.3861 7.5883

Kru 30.06.2024 r., pa3rneAaHl4re rroKa3areJrr4 3a rrJrare)Kocnoco6uocr ce BJrorrraBar cnprMo
Kpa.s Ha nBpBoro rplIN{ecerrl4e sa 2024 r., Karo rr3KJrroqeHr{e flpaB]r noKa3arer-f,T AlnrocpoqeH
nrrr/aKrzsu.

2 CrcrosHrre Ha o6e:neqenuero Ha o6.ruraquoHHara eMrrcrrfl.
3a o6esneqaBaHe Ha B3eMaHero rlo rnaBHLruara pr Bcr4qKr.r A:bJr)rorMrr rrLtxBLt no o6ruraqvoHHHfl

saerlt ,.2 E.n ,{xu" AA e cKJIIoLIITJIo 3acrpaxoBareneH AotoBop ,.O6lprrauuoHeH 3aeM" rrp,
.,3acrpaxoeareJlHo [pyxcecrno Eepouuc" AA, s [on3a ua ,,TeKcrzM EaHK" AA s Kaqecreoro ir ua
floeepenur< ua o6:ruraqrloHepare, c 4eficrnze Ha nonuuara Ao rarara Ha n:bJlHoro nofacrBaHe Ha
o6.ruraqaoHHuq 3aeM. IIpe: fleplroAa HqMa Hacrr,rrrrrLl 3acrpaxoBarerruu cr6uruq rto cKrlorreHr4.f,
3acTpaxoBareJreH AofoBop [r 3acTpaxoBKaTa e Banr4AHa.

3 I4:pa:xoABaHe Ha cpeAcrBara or o6.uuraquoHHuq 3aeM.
Crr:racuo npeAnox(eHr{ero 3a 3anr.rcBaHe Ha Kopnoparr.rBHr4 o6:ruraqua cpercrBara or

o6:raraquouHal 3aeM ca v3lroJr3BaHr4 3a pe$uuaHcrapaue Ha nbpBa eMr.rcuq KopnoparvBHr4
o6:rurauuu c Enaurenr ,,I4F,l A>t<u" AAu npr4cBoeH ISIN BG2100001150.

JltIxsara rto Hacro.fluIara o6rzrauuoHHa eMuclrfl e rpurccupaHa Ha 4.00% npocra roArrrrrHa
JILIXBa.

O6nrlraqaoHHl4q 3aeM e 3a rIepI4oA or 5 rorzuu c uecrMeceqHu KyrroHHr4 nnarqaHtr4
H3tIIrcJIeHV sa 6aza (tzr<cupaHa toAr.rrrrHa JIIrxBa, Haqr,rcrqBaHa rrpr4 Jrr{xBeHa KoHBeHUuq Pea,ren
6pofi 4ura B nepaora n:sna Pea,reH 6pofi AHr4 B roAr{Hara (Actual/365L (ISMA - Year, Actual/Actual).

flux<uuure KEM Kpa.fl Ha BToporo rpr4Meceque Ha roArrHara JrAxBeHr.r nnaxlaHu-fl ca
Il3Br,prreH[I OT eMVTeHTa.

4 (DusaHcoBrrrroKa3areJrrr.

Errurenrt,r e [oeJI Aa cna3Ba cneAHr4re rpauauconz rroKa3areJrr4 ua 6aza KoHConvAApaHr4
rpzHauconu orrreru ro IIT,JIHoTO notacrBaHe Ha o6-lruraqzoHHu.f, 3aeM:

-- Croruoruenne flacusul Axr,usu: Marcnua,rna crofiHocr Ha orHorxeHrrero Ha rracr4Bare KbM
aI(TlrBI,ITe rlo cqeroBoAes 6alauc (cyuara Ha reKyrUu + Herexyqt4 ilacvBkl orHeceHr.r xru o6ulara
cyMa Ha axranure). Err,rurenrr,r roeMa 3aA:bnlKeHpre [pe3 rrep]roAa Io r43nJIalrlaHero Ha
o6lraraqzoHHt4fl 3aeM Aa [oIIT,pr(a cr,orHorrreHae llacusa/AKruBa He rro-BrrcoKo or 98%. K:su
30.06.2024 r. crofinocrra Ha roKa3arer-s e 0,87;

-- florpurue Ha pa3xo4llre 3a JIITXBLT: MuHarr,ra,rna crofiuocr ua roerpaqlreHT Ha rroKpr.rrr{e Ha
pa3xoAure 3a JII4XBIT (u:uac.nen, Karo rlerIaJI6ara or o6a.IafiHa 4eiuoct, yBenuLreHa c HerHr4Te
pa3xoArr 3a JII4xBII, ce pa3Aen.f, Ha HerH[Te pa3xoAr.r :a ruxnu). EuureHrrr rroeMa 3aA:bn)r(eHrre npe3
leplroAa Ao I{3nna[]aHero ua o6ruraqr{oHHrrq 3aeNr Aa rroAA:bp)r(a cborHolreHuero lloxprrrrre Ha
pa3xoAlzTe sa lrktxBkr He rro-Hucxo or 1.01. K:svr 30.06.2024 r. crofinocrra Ha floKa3arens e 1,49

Arco Hapyrrru onpeAeneHrrre rfuuaucona cborHo[reHuq, Enaurenrm ce 3aAT,n]r(aBa ra
npeArlplleMe 4eficrea.r, Kor{To B cpoK Ao 6 ueceqa nppiBeAe cborHorrreHuflTa B cr,orBercrBrre c
a3IrcKBaHI,LtITa no-rope. Aro BT,3 ocHoBa Ha npeAlpr4errrre 1efi,ct:sufl, B rrocorreHr{rr 6-N4eceqeH cpoK
He flocrrlrHar 3aJIolI(eHHTe rlapaMerpr{, El,rureHrET xre npeAno)Kr4 nporpaMa 3a rrpaBe)I(AaHe B

csorBercrBl4e c I43IrcKBaHvtflTa, Ko.f,To [porpaMa rrorJreror ua o4o6peHr{e or O6rqoro cr6paurae Ha
o6lurauuoHepl4re. B cryuafr, qe nporpaMara He 6r,ae olo6peHa or O6rqoro cs6panue ua
o6rzraquoHepl4Te, o6rzraqraoHHu.sr 3aeM He ce o6qsqsa 3a rrpeAcporrHo r.r3r4cryerr. B ro:u cry.rafi

fharexocuoco6nocr



Euurenr:sr rue r{3rorBr4 HoBa rrporpaMa 3a npl,IBe)r(raHe B ctorBercrBl{e c u3l4cKBaHrrflTa, B Ko.sro
IrIe B3eMe rpeABr4A rrpeAno)r(eH[flra Ha o6rqoro ct6pauue ua o6luraurioHepr.rTe, c qeJr 3arrIliTa
14HTepecI,ITe Ha r{HBecTLITOprrTe.

5 O6croqrercrBa rro u.n. 100r, al.3 or 3IIIIIIK.
He ca Hanr.rqe o6crosrelcrBa ro u1.100r, al.3 or 3lIlIIlK.

tr4:n:smrure:reu [upercrop :
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