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INVESTMENTS

OOKNA[L
Ha ,,ABB UHBecTnuun“ EOO/
B KQuecTBOTO My Ha [loBepeHUK Ha obauraynoHepurte
Ha ,,CEJIEHA XONOUHI” AL,

ISIN Kopg, Ha emucmarta: BG2100009211

bopcos Kog Ha emucuaATta: SELB
EmutenT: ,,CENEHA XONAUHT” AL,
MNepnoa: 01.01.2024 r.- 31.03.2024 r.

HacToAawmAa aoKnag e n3roTeeH B CbOTBETCTBME C U3NCKBaAHMATA Ha Y. 100K, an. 1, T. 3 oT 3aKOHa
3a nybAMYHO npeanaraHe Ha ueHHW KHuKa (3MMNUK), B u3nbaHeHMe Ha 3aabikeHuaTa Ha ,ABB
NHBectnumn® EOO/ B KauecTBOTO My Ha [loBepeHMK Ha 0banraumoHepuTe N0 eMUCUA KOPNOPaTUBHMU
obnuraumm, emmtupanu ot ,,CEIEHA XONOUHI” A Ha 04.08.2021 r. Mpe3 nocoyeHus nepuog UM ,, AEB
MuBectnumn® EOO[ e cnasean 3agbakeHuatra cu no 4n.100xk ot 3MMUK kato [JoBepeHWK Ha
obnvrauMoHeputTe nNo noco4yeHata emucua obauraumm. O6obueHa uHPopmaums 3a ToBa €
npeacTaBeHa B AOKNa4a No-40.y.

1 ®UHAHCOBO CbCTOAHME HAa eMUTEHTa Ha obaurayuuTe.

Mpe3 nbpBOTO TPUMeceume Ha 2024r. BNIUCAHUAT B TbProBCKMA PErncTbp NpeameT Ha AenHOCT Ha
,CEJTEHA XONAWHI” Al e 6€3 npomaAHa: MHBECTULUMK B Bbarapuma n 4y»kbuHa B TbProBCKU APYKEecTBa,
NPOMULLNIEHM M CENCKOCTOMAHCKM KOMMJIEKCHU, W3BbPLIBAHE Ha CO6GCTBEHA MNPOM3BOACTBEHA M
TbProBCcKa AeNHOCT, ynpaB/iieHWe Ha TbProBCKM ApYyXKecTBa, NpuaobuBaHe, ynpaBaeHUe, OUEeHKa M
npogaxkba Ha yyacTua B OBArAPCKM M YyKAECTPaHHW ApYy)KecTBa, nNpuaobusaHe, ynpasneHue U
npogaxba Ha obanraummn, npuaobmeaHe, oLLeHKa M NpoAaxKba Ha NaTeHTU, OTCTbMNBAHE Ha INLEH3UN
3a M3MO0/3BaHE HA NATEHTU Ha APYXKECTBA, B KOUTO XONANHIOBOTO APYXKECTBO y4acTBa, PUHAHCUPAHE
Ha ApYXKeCTBa, B KOUTO XONAMHIOBOTO APYKECTBO Y4acTBa.

HacToAawmaT aHann3 Ha PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA € U3roTBeH Ha 6asa JaHHuTe OT
MEeXANHHUA KOHconamnpaH puHaHcos otyeT Ha ,CEJTEHA XONTOUHI ALl 3a nocoyeHusa nepuoga,

1.1 AHanus Ha akTuBuTe Ha ,,CEJIEHA XONOUHI” AL,

Kbm 31.03.2024 r. akTnBUTE Ha rpynata Ha ,,CEJIEHA XONAWHI A/l ca B pasamep Ha 34 749 xun.
nB., nam ¢ 14.25% no-manko OT aKTUBUTE B Kpaa Ha NPeaxo4HOTO TpUMeceyue.

AKTUBMU Q1 2024 Q4 2023 A Ql 2024 % OT aKTUBUTE
looo nB.. looo ns. / Q4 2023 Kbm 31.03.2024 r.
Hetekywm aktuemn

MHBECTULNOHHMN MMOTH - 4350 -100.00% 0.00%
ObnArocpoyHn pUHAHCOBU aKTUBU 3528 3367 4.78% 10.15%
PenyTtaymnsa 52 52 0.00% 0.15%
MNpegnnateHn pasxoau 423 443 -4.51% 1.22%



O6L0 HeTEKYLW M aKTUBU 4 003 8212 -51.25% 11.52%
TeKyLn akTUBMU

TbproBCKM N Apyru B3emaHmaA 24156 24575 -1.70% 69.52%
KpaTkocpoyHn GUHAHCOBM aKTUBM 6005 7584 -20.82% 17.28%
Mapu n napuyHM eKBUBaNEHTU 506 75 574.67% 1.46%
MpeannateHn pasxoau 79 79 0.00% 0.23%
06,0 TEKYLLU aKTUBU 30 746 32313 -4.85% 88.48%
O6w,0 aKkTUBMU 34 749 40 525 -14.25% 100.00%

Kbm Kpaa Ha nbpBOTO Tpumeceume Ha 2024r. HeTeKywmTe akTMBM HamanasaT ¢ 51.25%.
MpomaHaTa ce Ab/XKKM Ha CNaga B MHBECTUUMOHHUTE UMOTU. [pe3 pasrnexgaHma nepunog Tekywmre
aKTMBM Ha rpynata ce noHuxKaeaT ¢ 4.85%. [pomAHaTa ce AbAXWM OCHOBHO Ha cnaga npwu
KpaTKOCpOUYHUTE GMHAHCOBU aKTUBMU.

1.2 AHanus Ha cobcTBeHMs Kanutan u nacusute Ha ,,CEJIEHA XONAUHI” A4

Cob6cTBEH KanuTan 1 nacusum Q1 2024 Q4 2023 A Q1 2024 % 0T CKu

nacuMeuTe Kbm

‘000 ns.. ‘000 nB. /Q42023 31.03.2024 r.
CobcTtBeH Kanutan

AKUMOHepeH KanuTan 500 500 0.00% 1.44%
Pe3sepsu 764 764 0.00% 2.20%
HaTpynaHa neyan6a/3ary6a 2552 2405 6.11% 7.34%
O6w,0 cobcTBEeH KanuTtan 3 816 3 669 4.01% 10.98%
Macuem

HeTteKyLiu nacuseu

ObnrocpoyHn 3aemmn 20000 22027 -9.20% 57.56%
OTCpoYeHn gaHbLUM, HETHO 118 118 0.00% 0.34%
O6wW,0 HeTeKyLLM Nacusm 20118 22 145 -9.15% 57.90%
TeKkywim nacmsun

KpaTKocpo4HM 3aemu 8636 8992 -3.96% 24.85%
TbproBCKM 1 ApYyru 3agbaXKeHUA 1369 4596 -70.21% 3.94%
3a4b/IKEeHUA KbM CBbP3aHU AnLa 810 813 -0.37% 2.33%
3aabnrKeHusa 3a gaHbUm - 310 -100.00% 0.00%
O6LW0 TeKyLLM NacuBm 10 815 14 711 -26.48% 31.12%
0O6wwo nacusu 30933 36 856 -16.07% 89.02%
0O6Lwo cobcTBEH KanuTan U Nacusu 34 749 40 525 -14.25% 100.00%

B Kpas Ha nbpBOTO TpMMeceumne Ha 2023r. cobCTBEHMAT KanuTan e B pa3mep Ha 3 816 xun. ns.,
KoeTo npeactasnaBa nosuweHne ot 4.01% 3a nepmoga. To3m PbCT Ce AbMKM Ha MOMOXKMUTENHATA
NpPoMsAHa BbB PUHAHCOBMA pe3yaTarT.



HeTekywunTte nacmem Hamanasat ¢ 9.15% npe3 nepuoga. MpomaAHaTa ce AbAXKM Ha chag B
ObAroCPOYHUTE 3aemun. TekyLwmTe Nacmem ce NoHMKaeaT ¢ 26.48% n0 10 815 xun. ne. UameHeHmeTo ce
Ob/IKM OCHOBHO Ha CMaf B TbProBCKUTE M APYIU 3a4b/IKEHMA, HO U BCUYKM OCTaHaIM NO3NLMN CbL0
HamanasaT. KaTto uAano nacuemTe Ha rpynarta ce noHuxKasat ¢ 16.07% g0 30 933 xun. ns.

1.3 AHanus Ha Mpuxogute n Pasxoaure

NMpuxoau / Pasxoau Q12024 Q12023 A Q12024
‘000 ns. ‘000 ns. / Q12023

Pa3xoau 3a BbHLWHW yCnyru -65 -45 44.44%
Pasxoau 3a nepcoHan -29 -19 52.63%
Pe3ynTtaTt oT onepaTtuBHa geHoOCT -94 -64 46.88%

Mpuxoam oT onepauun ¢ GUHAHCOBU

463 469 -1.28%
aKTMBMU
Pa3xoau oT onepauum ¢ pUHaHCOBM 468 447 £.70%
aKTMBMU
Opyrn dUHAHCOBM NpUXo4M U pas3xoam, ) 2 0.00%
HETHO
Pe3yntat oT puHaHcoOBaTa AeHOCT -7 20 -135.00%
Pe3synTat ot I'IPEOI;I,EHKM M OT NPOMAHA B 198 84 135.71%
cnpasepsiMBa CTOMHOCT, HETHO
Pe3synTaT oT onepauuu ¢ UHBECTULMOHHU 50
MMOTH
Neuan6a/3ary6a npegu gaHbuu 147 40 267.50%
Neuan6a/3ary6a 3a roguHara 147 40 267.50%
DOpyr BceobxBaTeH Aoxoa, HETHO OT
AaHDbUMU
06uwwo BceobxsateH goxopn/ BceobxsaTHa 147 40 267.50%

3aryba

Kbm 31.03.2024r. rpynata Ha ,,CEJIEHA XONAWHI” ALl peanusupa pe3yntat oT onepatvMBHaTa
AENHOCT - 3aryba B paamep Ha 94 xuA. N1B., C KOETO NPeACTaBAHETO Ce B/IOWAaBa CNPSAMO CbNOCTaBUMUA
nepuog, npe3 2023r. nopagm pubCT B pas3xoauTe 3a AenHocTTa. OT pMHaHCOBaTa AENHOCT rpynaTta e Ha
3aryba B pasmep Ha 7 xun. nB. JIeko HamansaBaT NpuxoguTe OT onepauun ¢ GMHAHCOBM aKTUBMU, a
pa3xogute OT onepauun ¢ GUMHAHCOBM aAKTMBM Ce yBE/IMYABAT CMPAMO CbMOCTaBMMMA nepuog. B
pe3yntaT PUHaHCOBATa AENHOCT M3/M3a Ha HeraTMBHa TepuTopuA. Pe3ynTaTbT OT NpeoueHKu e
NONOXKUTENEH, NO-A00bP CNPAMO CbNOCTaBUMMA Nepuos,. 3a nepmoga oT HayanoTo Ha 2024r. rpynaTa
n3nn3a Ha nevyanba B pasmep Ha 147 xun. ne. npu nevyanba ot 40 xmn. NB. rogmMHa no-paHo. CboTBETHO,
06,0 BCeobxBaTHUA A0X04 OT HAYaNOTO HA rOAMHATA e B pa3smep Ha 147 xun. ne..



1.4 AHanus Ha JIukBngHocTTa

MokasaTenute 3a /AMKBUAHOCT Ca KOJIMYECTBEHW XapPaKTEPUCTMKM Ha CnocobHoCTTa Ha
npeanpuATMETO Aa M3NAaWa TEeKyWMTe CU 3a4b/IKEHUA C KPAaTKOTpPanHKU akTuBK (6e3 pasxoguTe 3a
6baewm nepnoam).

lNMokasaTtenu 3a IMKBUAHOCT Q12024 Q42023

TeKywa NMKBUAHOCT 2.8429 2.1965
bbp3a nnMKeMaHOCT 2.8429 2.1965
HesabaBHa nnkemMaHoCT 0.6020 0.5206
A6CoNOTHA NNKBUAHOCT 0.0468 0.0051

B Kpasa Ha nbpBOTO Tpumeceume Ha 2024r. nokasatennte 3a JIMKBUAHOCT Ha eMUTEHTa ce
nogobpaBaT cNpPAMO Kpas Ha NPeaxo4HOTO TPMMeEceYme.

1.5 AHanus Ha NnatexkocnocobHocTTa
MoKasaTenuTe 3a N1aTeKoCnocobHOCTTa M3MepPBaT CTENEHTA Ha 3a4/TbKHAIOCT Ha [lpyKecTBOTO
U Bb3MOXKHOCTUTE MY Aa NoCcpeLLHe CBOUTe 3a4b/IXKeHUA.

MnatexkocnocobHocT Q12024 Q42023

AbnrocpoyeH abnr/AKTBK 0.5790 0.5465
06w, abar/AKTNBU 0.8902 0.9095
06w, abnar/CobcTBeH KanuTan 8.1061 10.0452
Nnsbpnask (060 akTMBM/CobCcTBEH KanuTan) 9.1061 11.0452

Kbm 31.03.2024r. noyT” BCUYKWM OT pasriefaHuTe MoKasaTenu 3a NaTeXKoCnocobHOCT Ha
eMUTeHTa ce NoaobpABaT CNPAMO Kpas Ha NpeaxoaHOTO Tpumecedune. BnowasaHe Habatogasame npu
nokasatensa JbarocpoyeH Abar/AKTuBM.

2 CoubcroAHue Ha obe3sneuyeHmeTo Ha 06aMrauMoHHaTa emucuA.

3a obe3neyaBaHe Ha BCUYKM B3eMaHMA Ha obAMrauMoHepuTe MO rNaBHULATA M INXBUTE Ha
061MrauMoHHNA 3aem, [py*KecTBoTO € CKAIYMAO W NoAAbprKa 3acTpaxoBKa ,06auraumoHHu
eMncun” B Nonsa Ha goBepeHMKa Ha obauraumoHepuTe B 3A[ Apmeel, KOATO MOKPMBA pPUCKa OT
HennawgaHe.

O6waTa pUCKOBa EKCNO3ULMA HA 3aCTPAXOBKaTa KbM MOMEHTa Ha eMUTUpPaHe Ha obauraumnTe e
B pasmep Ha 25 219 228.96 nB., popmmpaHa OT pasmepa Ha raBHULATa U BCUYKN ABAKUMU PeaoBHU
JIMXBW, BKNtOYBALLLA 06L, pa3mep Ha rnaBHMLUaTa no obauraummTe oT EmMmcmaTta B pasamep Ha 20 MH. NiB.
N Ha INXBUTE Mo obauraunmnTe oT EMmncuata B pasmep Ha 5 219 228.96 nB., onpeseneHun cbrnacHo
NPUIOKNUMaTa CTOMHOCT Ha 6-meceyHua EURIBOR natoc Hag6askata kbm 30.07.2021r. Mpu npomeHu B
6baelle Ha CTOMHOCTTa Ha 6-meceyHns EURIBOR ce M3BbpLUBAT U CbOTBETHM KOPEKLIMM B PUCKOBATA
€KCno3numa no 3aCTpaxoBKaTa OTPaA3fABalLM AKTYa/IHUA NPUIOKUM NUXBEH MPOLLEHT M CbOTBETHATA
Ob/IKMMa CyMa Ha inxBaTa no obauraumaTa. 3acTpaxoBKaTa OTroBapa Ha M3MCKBaHMATA Ha 4n.100s3,
an.4 ot 3MMNUK v BKAOYBa UANaTa HOMMHAHA CTOMHOCT Ha U3daaeHuTe obaurauum ot EMmcuaATta, Kakto
N BCUYKM OBAKUMKU pefoBHM AnXBK. Monnuata e cbe cpok 4o 19.09.2030r.

3A Apmeel, oTroBapa Ha M3MCKBAHUATA 32 MUHMMA/IHO HUBO Ha KpeauTeH PEeUTUHT no yn. 34
an.l ot Hapeaba 2 Ha K®H (https://www.bcra-bg.com/bg/ratings/armeec-rating). KpeautHuat
PEUTUHI Ha ApyXecTBOTO e u3rotBeH oT BAKP - AreHumsa 3a KpeauteH peWtuHr AL, KoATo e
pernctpupaHa B cboTeeTcTBue ¢ PernameHT (EO) Ne 1060/2009.



3 WU3pa3xopBaHe Ha cpeAacTBaTa OT 06AMraLMOHHUA 3aeM.
CbrnacHo oTyeta Ha eMUTEHTA M NPOCNEKTA 33 AOMNyCKaHe A0 TbProBuMA Ha peryavpaH nasap,

APYKECTBOTO e M3Pa3xoABasio cymaTta oT HabpaHUA 061MraLMOHHMA 3aeM B CAeAHUTE HanpaBAeHUs:

e 873 Xxun. NB. 33 pa3BUTME HA rpynaTa Ha eMUTEeHTa Ype3 NpuaobmnBaHUA HA AANOBM y4yacTmA B
KanuTana Ha KOMNaHWKU OT PAa3HOO6PA3HN MKOHOMMUYECKM CEKTOPM, 3a NnofobpsBaHe Ha PUHAHCOBUTE
pe3ynTaTh Ha XONAMHIroBaTa CTPYKTYpPa;

e 1 752 xun. nB. 3a NopTtdennHn MHBECTUUMM B AANOBM Yy4acTusa, C uen nopobpssaHe Ha
dMHaHCOBMA pe3ynTaT Ha XO/IANHIOBOTO APYKEeCTBO Ype3 6baella npenponaxoa;

® 10 763 xun. nB. 3a npuaobmusaHe Ha Apyrn GUHAHCOBU MHCTPYMEHTU M aKTUBM, 33 NogobpaBaHe
Ha GMHAHCOBUA PE3yNTaT HA XONAUHIOBOTO APYMKECTBO B Ab/IFOCPOYEH NNAH;

® 5 634 xun. nB. 3a noracABaHe Ha 3a4b/IKEHMA HA XONAUHIOBOTO APYXKECTBO MW Ha Herosu
ObLLEePHN ApYKeCTBa;

e 727 Xvn. NB. 32 OCUTypsABAHE Ha 3aCTPaxoBaTeNHO NOKPUTUE Ha eMUcuATa obanraumm no pesga
Ha un. 1003 ot 3MMLK.

O6AUrauMoHHUAT 3aem e usgageH Ha 04.08.2021r. 3a nepuod oT 9 roAMHU C LLIECTMECEYHU
KYNOHHU nnawanua. OT usgasaHeTo Ao nageska Ha 04.08.2023r. AUXBEHMAT NPOLEHT No obanraumaTa
ce dopmupalue ot 6-meceyeH EURIBOR c HagbaBKa 4.25%, Ho 06110 He no-manko ot 3.50% roguiiHo,
npu AnxseHa KoHBeHUUA PeaneH 6poit AHKM B neproaa Kbm PeaneH 6poit aHu B roguHata (Actual/365L,
ISMA — Year). C peweHune Ha O6uoTo cbbpaHue Ha obimraumoHepute nposegeHo Ha 18.07.2023r. e
B3€TO pelleHne 3a NPOMAHA Ha NPUIOKMMUA NNXBeH npoueHT. CbOTBETHO, cned MNagexHa AaTa
04.08.2023 r. INXBEHUAT NPOLLEHT MO 06AUraLMUTE Ce NPOMEHA Ha NJIaBall, roAuLLIEeH JIMXBEH NPOLEHT
paBeH Ha cymaTta oT 6-meceyHua EURIBOR + Hag6asKa ot 1.50 % (150 6a3ncHM TOUYKK), HO 06LWO He
no-masnko ot 3.00 % u He noseye oT 6.00 % rogULIHO, NPU NMXBEHA KOHBeHUMA PeaneH 6poli aHW B
nepuoga Kbm PeaneH 6poit aHu B rogmHaTa (Actual/365L, ISMA — Year). Tpu paboTHU AHM npean
nagexa Ha BCAKO NIMXBEHO MNialaHe ce B3ema obsBeHaTa 3a TO3M AEH CTOMHOCT Ha 6-meceyHun
EURIBOR n kKbm Hena ce gobaBa HagbasKa oT 150 6a3mncHM ToukmM (1.50%), KaTo obuwarta CTOMHOCT Ha
cbopa um He MoXKe ga Hagsuwaea 6.00% roanwwHo. B cayyaid, Ye Taka noayyYeHaTa CTOMHOCT € No-HUCKA
oT 3.00%, ce npunara MMHMManNHaTa cTomHocT oT 3.00% roguwHa nmxea. MoayyeHata No oNUCaHUA
MeToA NuxBa ce PpUKCMpa M Npunara CbOTBETHO 3a NpPeacToAlmA 6-mecedyeH nepuog, cien KoeTo
OMUCAHUAT aNTOPUTBM Ce Npuaara oTHOBO. Pa3MmepbT Ha IMXBEHOTO NJaLLAHE 33 OTAENHUTE 6-MeCeYHU
nepuoam ce U34McaABa KaTto nosiydeHaTa GMKCMpaHa CTOMHOCT Ce npuaara KaTo nNpocTa /IMXBa BbpXy
HOMMHa/IHaTa CTOMHOCT Ha NpuUTeXaBaHWUTe 06AMrauMKM, CbOTBETHO BbPXY OCTaTbyHATA [1aBHMUA, 33
OTAENIHUTE 6-MeCceyHn Nepnoan, NP 3aKPbIIAHE 40 BTOPUA 3HAK c/ed AeceTuyHaTa 3aneTas.

[Jatnute Ha nnuxXBeHUTE NaalaHMA ca KakTo cneasa: 04.02.2022 r.; 04.08.2022 r.; 04.02.2023 r.;
04.08.2023 r.; 04.02.2024 r.; 04.08.2024 r.; 04.02.2025 r.; 04.08.2025 r.; 04.02.2026 r.; 04.08.2026 r.;
04.02.2027 r.; 04.08.2027 r.; 04.02.2028 r.; 04.08.2028 r.; 04.02.2029 r.; 04.08.2029 r.; 04.02.2030 r.;
04.08.2030 .

[naBHMUATa ce amopTM3npa Kakto cnegpa: 04.02.2025 r.-500 000 ns.; 04.08.2025 r.-500 000 ns.;
04.02.2026 r.-1 000 000 ns.; 04.08.2026 r.-1 000 000 nB.; 04.02.2027 r.-1 500 000 nB..; 04.08.2027 r.-1
500 000 nB.; 04.02.2028 r.-2 000 000 n..; 04.08.2028 r.-2 000 000 ns.; 04.02.2029 r.-2 500 000 ns..;
04.08.2029 r.-2 500 000 ns.; 04.02.2030 r.-2 500 000 nB.; 04.08.2030 r.-2 500 000 ns.

KbMm KpaA Ha OT4eTHMA nepuos BCUYKU MNagerkupannm cymum no O6I'Il4|'aLI,MOHHaTa emMmumncma ca
NAaTeHN.



4 ®duHaHCcOBM NoOKasaTenwm.

EMUTEHTHT e noen ga cnasea cieaHuTe GMHAHCOBM MOKasaTeNnM A0 MbJAHOTO MoracsBaHe Ha
06/1MrauMOHHUA 3aeM:

-- CboTHouweHue Nacueu/AKTUBU: MaKcMMaaiHa CTOMHOCT Ha OTHOLLEHWETO NacUBM KbM aKTUBM
No KOHcOAMAMpaH cyeToBoAeH 6anaHc (cymaTa Ha TEKyWM + HETeKylWM KOHCONMAMPaHM NacuBU
OTHECeHM KbM 06LaTa Cyma Ha KOHCONMAMPAHUTE aKTUBUTE). EMUTEHTBT noema 3agb/XKeHue npes
nepvoaa Ao M3nNaawWaHeTo Ha 061MrauMoHHUA 3aeM Ja NoaAbprKa CboTHOLWeEHWe MNacuBu/AKTUBK He
no-BUCOKO OT 97%.

Mo AaHHWM OT OTYETAa Ha eMMUTEHTa 33 U3MNbJAHEHME Ha 3a4b/IKeHMATa No obauraummuTe Kbm
31.03.2024r. cToMHOCTTa Ha nokasaTens e 0.7835 (78.35%);

-- KoedpuupneHT Ha MoKpuTHE Ha pa3xoamuTe 3a AIMXBU- MUHMMANHA CTOMHOCT Ha KOePUUMEHT Ha
NOKpPUTHE Ha pasxoanTe 3a NMXBUM KoeduUMeHTBLT ce u3umcnasBa KaTto nedvanbata oT obuyaliHaTa
AeNHOCT (Cbr1lacHO KOHCOMAMPAH OTYET 32 BCeOOXBAaTHUA A0XOA), YBE/IMYEHA C KOHCOMNAUPAHUTE
pa3xoam 3a INXBU, Ce Pa3fena Ha KOHCONNAMpPaHUTE pa3xoam 3a nxeu. CTOMHOCTTA Ha neyanbaTta u
CTOMHOCTTA Ha Pa3xo4AnTe 33 IMXBM MO NPEAXOAHOTO U3peyeHme ce onpeaenaT 3a nepmnos, obxealualy
nocnegHute 12 meceua Ha 6asa nybanMKyBaHW GUHAHCOBM OTYETM Ha EmuUTeHTa. EMUTEHTHLT noema
3a/b/I)KeHMe Npes nepmoaa 40 M3NNalaHeTo Ha 06/IMrauMoHHMA 3aeM 4a NOAAbPMKA CbOTHOWEHUETO
MoKpuTMe Ha pa3xoauTe 3a IMXBU He No-HMCKO oT 1.05.

Mo AaHHM OT OTYEeTa HAa EMWUTEHTa 3a M3MbJHEHME HA 33a4b/KEHMATA No obsurauumTe Kbm
31.03.2024r. cTOoHOCTTa Ha nokasaTtena e 1.32;

-- KoedumumeHT Ha TeKyLwia IMKBUAHOCT: TeKyllaTa IMKBUAHOCT Ce U34YMCsABa KaTo obuiaTa cyma
Ha KpaTKOTpPalMHWUTE aKTUBM B KOHCOAMAMPAHMA OanaHc ce pasgenn Ha obuwarta cyma Ha
KpaTKOTPanHUTE nacMBU. EMUTEHTBT noema 3adb/lKeHMe npe3 nepuoaa A0 W3NNALLAHETO Ha
0b6MrauMoHHMA 3aem Ja NoAAbpKa CbOTHOLLEHME Ha TeKyllaTa IMKBUAHOCT He No-HUCKo oT 0.25.

Mo AaHHM OT OT4eTa Ha eMUTeHTa 33 U3MbJHEHME Ha 3a4b/IKeHUsTa no obauraummTe Kbm
31.03.2024r. cToMHOCTTa Ha NoKa3aTens e 2.82.

AKO Hapywwu 2 uMnu nosedye OT onpegeneHute GUHAHCOBM CHLOTHOLUEHMA, APYKECTBOTO Lue
npegnpueme Hes3abaBHM [EWCTBMA B CPOK A0 6 Meceua OT HACTbMBAHETO HAa CbOTBETHOTO
06CTOATENCTBO A3 NpuBeAe NOKasaTennTe/CbOTHOWEHMATA B CbOTBETCTBME C M3MCKBAHUATA MNO-rope.
AKO B TO3M CPOK He Ce MOCTUIHAT 3a/I0XKeHUTe MapameTpu, EMUTEHTBT e Anb)KeH He3abaBHO Aa
npegnoxu Ha O6woTo cbbpaHMe Ha obMrauMoHepuTe Nporpama 3a NPUBEXKAAHE B CbOTBETCTBUE C
M3MCKBAHUATA.

5 O6croartencrsa no un. 100r, an. 3 ot 3MMLK.
He ca Hanuue obcTtoAaTenctsa no 4.100r, an.3 ot 3MMLK.

13.06.2024r.

yn pasuTen: A-p A. PyCVI HOB EnexTpoHHO noamucaH JOKyMeHT oT : YAVOR ILIEV RUSINOV
Hara : 24/06/13 14:54:02+0300
B croTtBercTBHE C eIDAS.

Ynpasuten: W. MNeTtpos
EnextponHo noanucaH gokymeHt ot : IVO IVANOV PETROV
Hara : 24/06/13 14:52:08+0300
B croTBercTBHE € e]DAS.
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