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L{eHrpanHo ynpaBfl eHhe

forcnag
Ha ,,Terccunr Eaurctt A[

B KarrecrBoro ii ua lonepeHnK Ha o6nuraquoHeprrre
Ha rrVl E.n flxllt'A{

ISIN noa Ha eMncunra: BG2l 00001200
Bopcoe KoA Ha eMncurrra'. ESDC

Euurenr:,,LI Et [>xu" AI
llepao4: 01.01.2024 r.- 31.03.2024 r.

Hacroxrqu.f, IoKnaA e r.I3rorBeH B cborBercrBlle c r.r3r.rcKBaHl{flTa:ua ql. 100x, al. l, r. 3 or
3axoua aa ny6:ruuuo nperJlafaHe Ha rIeHHrr KHVxa (3lIlIUK), B v3rrr,JrHeHt4e Ha 3arr,Jr)r(eHr.rflTa;6ra

,,TeKcHM EaHK" A! n rcauecrBoro fi ua [oeepeHzx Ha o6ruraquoHepr4re rro eMr4cr,r.f, KoploparrrBHl4
o6turaquu, eMrrrvpaHLr or ,,tr4 E:r.{xz" A[ ua 05.02.2020r.

1 @usaHcoBo cr,croqHue Ha eMr.rreHTa Ha o6nuraqlrr.rre.
flpes nrpnoro rprrMecerll4e rua2024 t. ,,VI El [>r<u" A[ sanasna npeAMera cLrHa 4efiuocr:

Koncynraurcra 4efinocr, TtproBcKo rrpeAcraBr,rreJrcrBo H rrocpeAHprrrecrBo 14 Bo.flKaKBa Apyra
crorraHcKa 4efiHocr, nesa6paueHa u3purrHo or 3aKoHa.

1.1 Ana.[us Ha aKTr{Brrre Ha ,,rVIE,tt [xut'A[
Kru 31.03.2024 r. aKrlrBt4re Ha ,,tr4 Er .{xz" A[ napacrBar c 2,670A cnp-f,Mo Kpa.f, Ha

npeAxoAHoTo TpvMeceqrre Ha M[rHirJraTa toArrHara

llopa4u orrIereHl4.fl Ha pr,cr Ha,,TT,pfoBcKuv Apyfr4 B3eMaHVq" Ha eMr4TeHTa HereKynrure 14

reKyrlllre aKTI4BI4 Ha eMprreHTa HapacrBar rcrlr 31.03.2024 r. cnp-flMo Kpa.fl Ha 2023 r.

Q12024 Q4 2023 Q3 2023 Q',|2024t
% or axrlaetare

xuu 31.03.2024 r.'000 as. '000 ns. '000,rs. Q4 2023
Hereryrqra ar{rlaBvt
Wl,r,ortt, NrarrruH[ rr c'bop alxeur,r.t 1,7262 17135 16s97 0.74% 19.55%
@rrrrarrc osu aKTr,rB rr 5509 6s40 6552 -15.76% 6.24%
Her,rareprralHrr aKTIBrr 1069 1096 1013 -2.46% 1.2104
Trproncxa perryrarrflrr 10 10 10 0.00% 0.01%
Tt,proacr..u rr Ap],Trr B3eNraur,r-rr 34260 32836 30837 4.34% 38.80%
Axrrrsrl [o orcpoqeHu Aar{T,rrr,r 134 134 1,1,1, 0.00% 0.15%
Hereryup arcrrrBrr 57 751 0.85% 65.96%
Tercyrrrra arcrraBra

Marep rra,trr Lr 3 arracLr 2991 2476 1 859 20.800 3.39%
Tt,prorcrn ?r Apyrfl 83eNrarrflfl 23688 20B5B 22551, 13.57% 26.82%
Q r,rrrarrcos rr ar{TrrB rr 101 67 13 50.75% 0.11o/o
Ilapnvnrr cpe^l\crBa rr enBuBaler-rr[ 3072 4636 2786 -33.74% 3.48o/o
Pasxo4n sa 6.t,4erqrr [ep[oAr{ 21,2 271, 149 -2177% 0.240/o
Tercyrrlz aKTvrBvt 27 358 6.20% 34.04%
O6rqo ar(Tr{Brr 82 538 2.610/o



1.2 Anan[g na co6creeHns KarrrrraJr rr [acr{BHTe Ha ,rVIEst [xn,, A{

Ktu 31.03.2024 r. co6creeHrrqr Karrr4Tar v racrrBzTe Ha ApyxecrBoro HapacrBar c 2,61oh
cnprMo 31.12.2023 r.

Co6crseHlar KaIII{raJI e B pa3Mep ua 12 376 xuL. JrB., pr,cr or 5,23o/o cnpf,Mo Kpa, Ha
aercewspu 2023 t., B ocHoBara Ha Koero e orqereHu-sr pr,cr Ha Qr,ruaHcosn, pe3yJrrar Ha

[pyNecrnoro.
OcuoeHo IropaAu orrlereHure ,,3aA:EJr)KeHVg Iro o6luraqzoHeH 3aeM" xrlt 31.03.2024 r.

HereKyIrII'Ire rIacIrBIr HaMa-rr.f,Bar c 3,l6oh, AoKaro reKyulr4re orqurar pBCr or 72,09oA 6laro4apeuue
Ha orrlereHure ,,3aA:brr(eHuq no [onyr{eHr4 3aeMr4 or 6auru u He6anKoeI,I $uHauconu
I4HcraryIIuI4" u ,,TeKyxIa qacr or HereKytUI{ 3aAbnxeHu.[" KT,M Kpafl Ha pa3rnexlaHoro rptlMeceqve
Ha roAIIHaTa.

Co6crseu K rfiraa rrrr.actrBtt Ql2024 Q42023 Q3 2023 Q1 2024t %orCKu
llacueure xu[,

3',1.03.2024 r.'0001s. '000,re. '000 ns. Q4 2023
Co6ctseH KarfiiTa
Ocr-ros eH arrr[oHepe]r Karlulal 6827 6821 6827 0.00% 7.73%
Pesepnr -7978 -7978 -7980 0.00%
@nnancon pe3ylTar 13527 1,2912 13097 4.760/0 15.32%
Co6c'rseu Karrr{Taa rra arqraorreprrre Ha
AplDr(ecTBoTo t2 376 tl76t 11944 5.23%
MaaqrancrBeHo )rqacrre -420 -420 -321 0.00%
O6uro co6creerr Karrrrra LL956 11341 11623 5.42% 13.54o/o
flaclar.rz.
Heteryrqu
3 aAt,unerrrefl K'r,Nr cBt,p3 aHfi frpeArrp?rrrruf 1,56 156 156 0.00% 0.18%
3a4'r,,LNenrr-q rro rrolylre]ru 3aeNr?r or 5arlrn r,r

He6armosrl Srluarrcollrr flHcruryrrlr?r 30149 30715 28548 -1.84% 34.14o/o
3 aAr,txerrrrrl uo rrolyLr eHr.r rbp roB cnrr 3 aeNrr,r 226 200 200 13.00% 0.260h
3aAr,txerrru uo o5,urrar-IrroHHrr 3aeNr[ 955s 10596 8689 -9.82% 10.82%
Aplo, 6727 6678 6292 0.73o/o 7.62%
llac:zstr rro orcpoqeur,r AaH'r,r1rr L91. 1.91. 0.00% 0.22%
Flerergnrlra rracurrut 48 536 43 885 -3.16% 53.23%
Teryurra
3aA'n,rxerrrl-fl rro fro^yrrelrrr 3aeNr[ ot: 5arrxrr rr
neSarrxosr.r Sr,rrlaucorn r,rHcrlryrrrrr{ 2154 1057 1871 103.78o/o 2.44%
Texyrua qacr or rrereKyrqrr 3aA.r;ArrteHrrfl 23819 22100 21516 7.78% 26.97%
Ttproncnrr rr Apyrrr 3fr7\,bA?KeH[rr 1459 1344 1937 8.56% 1.65%
3a4r,.,txterrrrrr K:br,r flepcorraAa 458 422 382 8.53% 0.52%
!,am,vrrrr 3 aA'r,,llr{eulr.rr 341 302 358 12.91% 0.39%
llpzxo4n sa 5r4erqn rrepfioA?r 16 18 1,7 -11.11% 0.02%
Apl,,rr 1 101 939 949 17.25% 1.25%
Teryruz [acrrBr{ 29 348 26 182 27 030 12.09% 33.23Yo
O6rrro rra"cvrgtl 76 352 74 718 70 915 2.19%
O6rrro co6crrerr Ka;rrrzra ur fiacraBn 88 308 82 538



IIA1.3 Pa:x

K:srr,t xpax Ha nbpBoro rpzMeceque :ua2024 r. ,,tr4E1ilx<u" A[ peanzsr4pa HerHil npr4xoAr4 or
npo4ax6u B pa3Mep ua 3 627 xr.rJr. JrB. or6erqssafiKrl crraA or 10,51o/o cnpxwto Kpas Ha Meceu Mapr
2023 r.

Pe:ylrarur or r[uuaucoeara 4efinocr ua lpyrrecrBoro orrrr4Ta cnaA or 79,5loA Kr,M
31.03.2024 r. crpflMo 31.03.2023 r. nopaAu orqereH crraA Ha $nuauconure npvxoArr r4 p6cr Ha

$uuauconure pa3xoAr.i

Orqereuu ca fIo-HHcKpI tlpl4xoArr or npoAax6u n $uuaHcilpaHzs. r4 rro-HucKr4 pa3xoAz 3a

AefiHocrra, Karo 6larogapeuve Ha 3Har{ureJrHo rro-HrlcKt4.f,T pe3ynrar or $unaucoBara 4efinocr ua
lpyixecrnoro ce orrrura rlo HIrctK rroJroxr4TeJreu rpuuaucoB pe3ynrar rru 31.03.2024 r. B pa3Mep
na 615 xaJr. nB. crp-f,Mo 5 727 xprJr. JrB. orqereHu toAr4Ha no-paHo.

1.4 Aua"rnr Ha JIuxeuAHocrra
floragare.lrure 3a nrrKBpIAHocr ca KoJrvqecrBeHrr xapaKTepucrprKrr sa cnoco6Hocrra Ha

npeAnpl4-f,rlrero Aa I43uIaIua reKyrullTe crr 3aAsn)KeHLrfl c rparxorpafiHr,r aKrr4Brr (6e: pasxoArzTe 3a
6uerqa nepzoau).

llpes [:bpBoro rpl4Meceque Ha 2024 r. pa3rneAaHr4Te rroKa3areJrrr 3a nr4KBrrAHocr Ha

.qpyxecrBoro ce BJrorxaBar crtp.flMo npeAxoAHrrfl Tpr4Mecer{eH nepuoA sa2023 r.

HaJrrr3 Ha rrpuxoAHTe rr ra3xoAr.rTe

Q12024 Q1 2023 Q42023 Q42022 Q1 2024t

'000 ne. '000 ne. '000 ne. '000 ne. Q12023
Hernn rlpflxoAu or npoAaxSn 3627 405i 1 5389 19306 -10.510/o

Ilpnxo4n or Szrlanc upa:urrtr 1 1 B4 -100.00%
flpzxo4ra or rrpoAor<du u $wuaucrpaur{.fl 3627 40s4 15390 -10.53o/u
PasxoAn 3z'ru TepLratrr 48 -82 -223 -701, -41.460/"
Pa:xo4r,r 3a B'r)lrrrrHrr yclyrr -1,202 -1,494 -5135 -6724 -1,9.540/n

Pasxo4n 3a al,ropTpr3arI?r.rr 11,35 1286 4s39 -6555 1,1,.74%o

PasxoA[ 32 rrepcoHzA2 -1020 -970 -3958 -5035 5.15o/o
E anan cor a cror,:lrr o cr rra rrp oAaAeHr,rre aKT'rrB ?r

(5es npo4yxqnx) -872 -953 -4525 -3780 -8.s0%

Apyrvt -95 180 -691 1096 -47.22o/o

O6uro pa3xoAr{ sa 6eriuocrra -4372 -L9071 -23891 -71.940
@zrrancor pe3yarar or 4efirrocrra -745 -9ll -3681 -4501 -18.22%
(D r,llrarrcosrr p a3 xoArr 1.31.1 -1070 -4697 -5778 22.52o/o
@ rrrrarrcor rr rrpuxoAr,r 2671 7708 1s486 13063 -65.35o/o
Peey,rrar or cfo uuarrc oBara 4efi crroct 1360 6638 10789 7285 -79.51o/o
@rarraucos pe3yarar [peAr4 Aarbrrrr 615 5727 7108 2784 -89.260/o
PasxoAu 3a AaH:burr 132 -160
Ma,rqr,rr cm erro yyacrrre B4

O6uro nceo6xrareH AoxoA sa rrepr{oAa 615 5727 6976 2708 -89.26%

floxa:arerrr{ 3a JrrrKBrrIHocr ol'2024 o,4'2023 Q3',2023
Teryua JruKBrr.qHocr 1.0244 1 .0812 r.0t2t
Esp:a JrrrKBrrAHocr 0.922s 0.9866 0.9434
Hesa6asHa nprKBraAHocr 0.t047 0.177t 0.1 03 1

4



0.5323 0.53t7
O6q arnr/Arusu
O6rq 4ur/Co6creeH KarrrrraJr 6.1 013
JIrEnrpz4N ( O 6 rqo aKrnBLr I C 06 crn en KarrrzrrrJr 7.t0t3

1.5 Auarusuafl.rarexocnoco6nocrra
floxasareaure 3a IlJlarexocloco6Hocrra r43MepBar crerreHTa Ha 3aAJrblr(H{rrocr Ha

[pyxtecrnoro H B:b3Mo)r(Hocrure Aa nocpeuHe cBor{re 3aAbrxeHr4.f,.

K:svr 31.03.2024 r., pa3rneAaHzTe rroKa3areJrr4 3a rrJrarexocroco6uocr ce no4o6pqBar clpqMo
Kpas Ha qerBr,proro rpuMecelrr4e Ha 2023 r.

2 Cr,croflHrre Ha o6esleqeHuero Ha o6nuraquoHHara eMlrcus.
3a o6esreqaBaHe Ha B3eMaHero IIo rnaBHrruaraLr BcLruKr4 AT,JTxLIMII JrlrxBlr ro o6ruraqvoHHprt{

3aeM ,,VI El [ltu" AA e cKJIroqIrJIo 3acrpaxoBareJreH AotoBop ,,O6.nzraquoHeH 3aeM" ,pv
,,3actpaxoeareJlHo flpyNecrno Enponuc" AA, s rroJr3a Ha ,,TeKcr4M BaHK" An s xa.recrsoro i Ha

[onepeuux na o6ruraqlloHepl4Te, c 4eficrnue Ha rronr4 uara Ao Aarara Ha rrr,JrHoro rroractrBaHe Ha
o6nuraqzoHHklq 3aeM. llpes neprroAa H.f,Ma Hacrr>rrurLt 3acrpaxoBare.rrua c:s6zrt4r rro cKrlolreHr1f,
3acTpaxoBaTeneH AotoBop 14 3acTpaxoBKaTa e Banr4AHa.

3 I{:pasxognaHe Ha cpeAcrBara or o6,ruraqrroHHrrr 3aeM.
Cr,uacuo [peAnox(eHuero 3a 3arrr4cBaHe Ha KoploparrrBHrr o6rrurat\uv, cpercrBara or

o6luraqraoHnur 3aeM ca LI3rIoJr3BaHr.r 3a peQuuaHcupane Ha nbpBa eMuarlfl, Kopfloparr.rBHrl
o6ruraquu c Enrareur ,VIEr Axm" AA^ nprrcBoeH ISIN BG2100001150.

Jluxeara rlo Hacroflrqara o6lzrarlr4oHHa eMLrcLrfl. e druxcupaHa Ha 4.00% rrpocra roAr{rrrHa
JIPIXBA.

O6:rurauproHHlzfl 3aeM e 3a nepvor or 5 ro4uura c [recrMecer{Hpr KyloHHrr lnaru aHt4A,
I43tII4creHI4 ua 6asa $urczpaua toAHIrrHa rIIrxBa, HaqlzcJrflBaHa rlpu Jrr4xBeHa KoHBeHUI4.rr Pea,ren
6pofi 4uIa B nepnora rcr,v Pealeu 6pofi rHr4 B roArrHara (Actual/365l (ISMA - Year, Actual/Actual).

!:r,.rrxult'Ire KbM Kpaq Ha rperoro rpl4Meceqze Ha roArzHara Jrr{xBeHr4 flnau]aHl4q ca
II3BT,pIXeHII OT eMIl TeHTa.

4 @uttaHcoBrr rrtrr(a3areJrr{.
Evrzrenrrr e [oeJI ra cna3Ba cneAHr.rre QraHaucona rroKa3areJrrr sa 6aza KoHcon]rAr4paHr4

SuuaHconu orrlerr4 Ao nf,JIHoro norac.rlBaHe Ha o6ruraquoHHzr 3aeM:
-- Crornorueurae llacusnl Axrueu: Maxcupra,rHa crofinocr Ha orHorrreHl4ero Ha rlacrrBr{Te K:bM

aKTITBI4Te rlo cqeroBonen 6arasc (cyrrara Ha rexyrrlu + HereKyilIV ilacvBr orHeceHrzr xrlr o6rqara
cyMa Ha arruezre). EnIErenrr,r noeMa 3aA:bnlKeHr4e rrpe3 neprroAa Ao r43[naqaHero Ha
o6luraquoHHl4-s 3aeM ra rlorAbplKa cr,orHo[reHue flacusu/AKTTTBH He rro-BtrcoKo or 98%. Krlr
31.03.2024 r. crofiHocrra Ha roKa3arer.tr e 0,86;

-- llorpurae Ha pa3xoArrre 3a .[uxBpr: Muuuua,rua crofinocr ua r<oe$uqr{eHT Ha rroKpr4rue Ha
pa3xoAl4Te 3a JIIrxBrr (a:uzcneu, Karo Ileqan6ara or o6uqailua 4efiuocr, yBenvrleHa c HerHlrre
pa3xoArt 3a ItLrxBLr, ce pa3Aens Ha HerHr4Te pa3xoAv sa ruxnz). Euurenrsr [oeMa 3aA:r,n]KeHr4e rrpe3
nepl4oAa Ao I43rlnarqaHero Ha o6.rprrarlr4oHHt4s 3aeM Aa rroAArp)r(a cborHoilreHuero florpilTue Ha
pa3xoAlrre 3a JIaxBIr He no-Hr{cKo or 1 .01 . Krpr 31.03 .2024 r. crofiHocrra Ha noKa3arer.f, e 7,57;

Axo Hapymu onpeAeneHzTe Quuauconu cborHoueHprq, Euzrenrsr ce 3aA:bnxaBa ra
lrpeArlplreMe Aefr.cluut, Kol4ro B cpoK 4o 6 rreceqa [prrBeAe cborHorrreHr4flTa B c:borBercrBlre c
I43pICKBaHI4fTa rIO-rOpe. ArO Bb3 OCHOBa Ha rrpeArrplrerr4Te Aefrcrsus B rocorreHr.rs 6-Nrece.reH cpoK
He rrocrlllHaT 3zLrIolKeHZTe napaMerpr{, EnrnreurT,T rrle [peAno)r(r4 npofpaMa 3a npHBe)KAaHe B

Inarexocnoco6nocr Ql'2024 Q3'2023
nurocpoqen arnr/AKrIaetl 0.s640

0.8646 0.8682 0.8592
6.3861 6.5883

7.3861 7.5883



crorBercrBl4e c LI3I4cKBaHvtflTa, Ko.sro rrpofpaMa trornexu Ha oAo6peHue or O6rqoro cr6pauze ua
o6:ruraquoHepl4re. B clyuafi, qe rporpaMara He 6ue olo6peHa or O6uoro cr6pauue ua
o6lzraquoHepare, o6luraqzoHHt4flT 3aeM He ce o6qe.ssa 3a npeAcporrHo t43r4cKyevr. B ro:u clyuafi
Euurenlsr ule Il3rorBI4 HoBa [porpaMa 3a [pr4BexAaHe B c:sorBercrBr4e c r43]4sKBaHr4flTa, B Ko.,rro
IrIe B3eMe npeABIrA rlpeAnoxeHrflTa Ha O6uoro cr6paune ua o6luraqrroHepr4Te, c rleJr 3arrrrrra
r.rHTepecr4Te Ha r4HBeCTI4TOpI4Te.

ObcroqrercrBa rro ul. 100r, al. 3 or 3IIIIIIK.
He ca Hirnr4rle o6crosrercrBa ro .rr.100r, al.3 or 3IIIIUK.

I4snr,rHareneu [rzperrop :

I4snrmrurelen flriperrop :
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