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l-leHrpanno ynpaBaeHre

[orc"uag
Ha ,rTexcunr BaHrctt A[

B KaqecrBoro fi ua flonepeHux Ha o6.uuraquoHepHTe
ua ,rTu3 fiuaecr" A[

ISIN xoa Ha eMkrckrnra: BG2 I 00008205
Eopcoa KoA Ha euyrcLrflTa'. BSSA

Errurenr :,,T vts LIur,ecr" A[
llepzor: 01,01.2024r.- 3 1, .03 .2024r.

Hacrorrqur AoKnaA e r43rorBeH B cr,orBercrBue c H3HcKBaHI4-f,Ta Ha u:r. 100x, a-rr. 1, r. 3 or
3axoua sa ny6:ruuuo npeAnaraHe Ha ueHHr4 KHrr)Ka (3llIIUK), B rr3rr:ErrHeHue Ha 3aAr,rr)r(eHuflTaHa

,,'leKcI4M EaHK" A[ n xauecrBoro fi Ha [onepeHr4K Ha o6ruraqr.roHeprrre rro eMucur Kopfloparr.rBHrr
o6luraquu, eMr.rrrrpaHr4 or ,,TLt3 I4HBecr" A! ua 14.08.2020 r.

I @uHaHcoBo cr,crorrHrre Ha eMrrreHTa Ha o6luraqltrre.
flpes u:sproro rpr.rMeceque sa 2024 r. ,,Tra3 I4HBecr" A[ sanasna npelMera cr4 Ha 4efiuocr:

flor<ynxa Ha cror(lr vnv Apytv Beurr, c qen npenpoAa)r(6a n nrpnoHarraJreH, npepa6oreH ulr4
o6pa6oren BIIA; BtHlxHo-T:bproBcra 4efruocr; cAenKr4 c HeABr4)Kr4Mrr r4Morr4 r4 BeruHr.r npaBa BT,pxy

T.flx; xoreJrr.repcKa rr pecropaHTbopcKa 4efiHocr, TpaHcnoprua 4efiuocr, npeAcraBlrreJrcrBo 14

nocpeAHr.rlrecrBo, r(ar(To v BcflKa Apyra 4eiruocr, ue:a6paueua or 3ar(oHa.

1.1 AHa.rrlrs Ha aKTHBHTe Ha ,rTu: Hnnecrtt A[
Krn 3 1.03.2024 r. aKrrrBrrre Ha ,,Tr.r3 ZHBecr" A[ ca B pa3Mep sa 20 460 xu:r. re

or6eJl,rssafiKr.r cnaA ot 8,60Yo cnprMo rrerBsproro rpu Mecequ e ua 2023 r .

Hereryrqure aI(THBa orLrr{Tar p:bcr, AoKaro reKyrIIITe aKTLIBI4 or6ergsear crlaA cnptlMo Kpas

l:.a2023 A:bn)r(arl ce ocHoBHo Ha ,,B3eMaHr4fl or cBr,p3aHLI tpeatputtus",

Axrzsu Q1 2024 Q4 2023 Q3 2023 Q1 20241
% or axrl,terre

xsu 31.03.2024 r.'000,rn. t000,rs. '000,rn. Q4 2023
Hereryrqu aKTrrBr{

fir,,trorparilrlr Nrarepua^Hr{ ar{TrrBrr 3940 3971. 4003 -0.7lYo 19.260/0

B g el.r anrr;r or cts'r,p 3 aHr,r rrp eAr p rrrl'rrrrl 3244 2945 BBOl 10 15% 15.86%
Hereryrqu aKTwBra 7 184 6 916 3.88% 35.11%
Teryrqu Lr{rvtBLr

Ttplorcnr,r t{ [p121'11 B3 e],IarJrrrl 6s53 5873 5 11.58o/o 32.030/o

B s eN,rarrr4-n or cR'r,D 3 ar rr{ rrD er\rrf) rrr rr,rrr 3905 8581 2218 -54 49% 19 09%
fIaDn.lnr,r cDeacrBa 168 1B 833.33% 0.82%
Ma'reprra,tr-r Lt 3arr cLr 996 996 996 0.00% 4.87%
Kpa'rrtocpovrrrr drunarrcoBrr a('rr,rBr,r 1,654 8.08%

Tercvrqu ar(Tr{Blr 13 276 15 468 3 279 -14.17% 64.89%

Oduro'alrTlaBw 20 460 22384 16 083 -8.60% 100.00%



.2 Aua.rur ua co6crneHr{r Karrr{TaJr rr flacr,rBrrre Ha .,Tu3I4HBecr"
CoScrnerr KarrlrTaa u rracurBut Q12024 Q42023 Q3 2023 Ql 2024t %orCKu

flacrarre xuM
31.03.2024 r.'000,rn. '000 rrs. '000 ns. Q4 2023

Co6crseu Karrr{Ta

AxurronepeH riarr r rrilA 9877 9877 9877 0.00% 48.27%
Hepasnpe4eleHa r,ev at6o, f uenoxprra zary5a 384 172 1,72 123.260/o 1.88Yo

@rrrrancos pe3ylTar or -r'eKyrr[rr freprroA -182 212 237 -185.85%
O6nro coScrrerr Karrr{Taa -1.77% 49.26%
flacunpt
Herercyrqu
3a4t,unerrrrn rro oS,LrrraurloHHrr 3aeNr[ 8205 8205 57 60 0.00% 40.10%

Hereryrqra rractaBur 8 205 5 760 0.00%
Tercyrqer
TexyUa qacT Ha 3 F,Lrfl. [o o6]\[raU. 3aeN.rrr 75 11, 22 5.63% 0.37%
Trrproncnn rr Apyrrr 3aAT,Axerrrr.fl 2098 36 13 5727.78% 10.250/o

3aA'na-rrerrz-fl K'r,Nr cB:bp3alrfl A?rrra 381 1 2 -100.00% 0.00%
3a4:s,txenrr-a K'r,x,r [epcoHala 3 0.01%
Tervrqu ilacutBlz. 37 44.46%
O6uro D.acvrr;vt 10 381 12 123 5 797 -14.37%
O6ruo codcrnerr rcarrr{Tal u rracnp'ur -8.60%

Ksu 31.03.2024 r. co6crBeHI4.[T KarllrraJr u r,ackrBrTe Ha lpyxecrBoro HaMan.flBar c 8,600A
cnpqMo 31.12.2023 r.

Co6creeHz.sr Kaflvran e B pa3Mep na 10 079 xutr. JrB., crraA or l,77Yo crpqMo Kpa-rr Ha

IeKeMBpI4 2023 r., B ocHoBara Ha Koero e orqereHr.rqr orpr4rlareneH TeKyrrI Suuaucon pe3ynrar.
Herexyulure IIaoLIBH ocraBar 6e: uponrHa KT,M Kpas Ha wapr 2024 r. ctrpqMo Kpas Ha

rlerB6proro rpl4Meceque Ha 2023 r., AoKaro reKyulrrre rracLrBt4 HaMar.f,Bar c 44,460/o cnpsMo
npelxo.4HoTo Tpr4MeceLrue IIo rr4Hr4fl. Ha 3aA:bJlxeHuq K6M cBbp3aHr4 nrrqa.

1.3 Anarus Ha fI PasHAJII{3 HA rrx0AuTe [r ra3xoAHTe
Qt2024 Ql.2023 Q4 2023 Q4 2022 31.03.2024t

'000,rn. '000 nn. '000,rs. '000 as. 31.03.2023
llprlxoAn or np oAarx6n 45 45 180 267 0.00%
llprlxoAn or upo4axSn 0 246

Apl.ru rrpuxoAfl 15 28 BO 115 -46.43%
Kanrrra,tr,rs Lrp a:r.Lr co 5 crs errrr p a3 xoAr,r 0 360
flplrxo4u or 4efiuocrra 73 260 988 -17.81%
PasxoArr 3a r.rarepflalfi -21 25 93 -89 -16 00%
HesaerpureHo rrpo[3BoAcrBo 0 -124
PasxoArr 3a axropT[3arrflrl -31. -31, -126 -120 0.00%
PasxoAu 3a BT,HrrrHlr yclyru -().) 1'7 -96 -759 133.33%
Apyru pa3xoar{ -35 -1, -49 -83 3400.00%
Pasxo4rr 3 a B:E,3Harpalr(AeHfirr _J

Pasxo4u sa Aefirrocrra -153 -84 -364 -1175 82.14%
fle.ra-r6 a or orreparrarrra 6efi rrocr -93 -tl -104 -t87 745.45%
@lrrrarrcoelr [pflxoArr 48 141 562 572 -65.96%
@r,rrrarrcoer,r pa3 xoA?r 1,37 -43 -223 -266 218.600/o

fleqa,r6.a / (3 arv6a) rpeAr{ Aarrbrrn -L82 87 235

fleqartia/ (3aryia) 3a rrepraoAa -r82 87

O6uro rceo6xnareH AoxoA -I82 87 235 r79
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llpes urpnoro rplrMeceqIae sa 2024 r. ,,Tr43 I4HBecr" A[ npuxorllTe or AefiHocrra ca n

pa3Mep na 60 xrzJr. JrB. crpqMo peanr{3rzpauute 73 xllrl. JrB. roAIrHa rlo-paHo or6emssafiKu cnal or
17,8\o/o.

Pa:xoAItre saAefiHocrracaB pa3Mep na 153 xrrJr. JrB, crrprMo orrrereHr{Te 84 xun. JrB. toArrHa
rro-paHo.

Pearra:upaH e orpr{rlareneH pe3ynrar or QrzHaucoea 4efiuocr B pa3Mep sa 89 xr.rJr. JrB. cnp{Mo
peanrr3rrpaHr4.f, roJroxr4TeJreH B pa3Mep na 98 xr.tJr. rrB. KbM Kpas Ha cr,rrocraBnMyrfl. rrepuoA Ha

Mr4HaJrara roAr4Ha, Karo ApyxecrBoro peanr43r4pa :ary6a B pa3Mep sa 782 xr4Jr. JrB. npe3 nr,pBoro
rpriMeceque :ua2024 r. cflp,aMo orr{ereHprre roAr.rHa no-paHo nonoxlrreJluu 87 xl4n. JrB

1.4 Anarus Ha JIHKeuAHocrra
floKasarerr4re 3a JrrrKBuAHocr ca KoJrrrqecrBeHrr xapaKTepr4crlrKrr ua cnoco6Hocrra Ha

flpeAlpr4.flTzero Aa r43rrnarua reKyur4Te crr 3al:snlxeHrfl. c rparxorpafiHrr aKruBu (6ea pasxoAr4Te 3a

6rAerqpr neprao4ra).

flpes nrpnoro rpr4Meceque sa 2024 r. BcuqKlr pa3rneAaHr4 rroKa3arenu 3a nrrKBr4rHocr Ha

eMr4reHra ce no4o6pxBar cnprMo Kpaq Ha qerB:bproro rpaMecer{r4e ua2023 r.

1.5 Ana,rus uaflrarexocuoco6uocrra
lloKagarerr4re 3a rrJrarexocloco6nocrra r43MepBar crerreHTa Ha 3aAJrB)KHrJrocr Ha

,{pyxecrnoro rr BT,3Mo)r(Hocrure Aa nocpeIqHe cBor.rre 3aAT,nr(eHZq.

K:svr 31.03.2023 r. rroKa3areJrr4Te 3a urarelxocroco6nocr Ha eMr4reHra ce ro4o6pqBar cnprMo
31.I2.2023 r. I4sKrroqeHr{e npaBr4 rroKa3areJr.f,T Abnrocpoqeu A:srr/aKTHBH.

2 Cscro Hrre Ha o6esue.reHrrero Ha o6rurauuoHHara eMucuq.
3a o6esneqaBaHe Ha B3eMaHero rlo rJraBHrruara r4 Bclrr{Kr4 A:bnxr.rMrl Jrr.rxBrr no o6rurarluoHHu;r

3aeM, ,,TI,I3 IrIHBecr" A,{ e yupeAr.rno B rron3a Ha ,,TeKcI4M EaHK" A[ n xavecrBoro fi ua [oaepeur,rx
ua o6ruraqr{oHeprrre, rr:bpBa rro peA AoroBopHa urroreKa B:bpxy cJleAHI{Te I4MorpI:

. HeABr4)KHMrr r{Morl4, HaxoArIrII4 ce B ,,Bu3uec clpa4a", Ir3fpareHa LI noKplrra, ctfJlacHo
Y4ocronepeuue Ne 19@-323121.01.2019 r., I43na.qeHo or o6IrIIaHa flnon4un,
npeAcraBn.f,Barla Crpa4a c ra4enruSr4Karop 56784.506.1324.1, pa3roJIo)KeHa B rIo3eMJIeH

rlMor c ra4euru$r.rrarop 56784.506.1324, ro KaAacrpanHara Kapra pr KaAacrpanHr4Te

perr4crpr{ Ha rpaA fhon4un, o6rquua lhon4ue, o6:racr ll.ron4r.rn, o4o6peuu csc 3anone4
PA-18-48/03.06.2009r. Ha H3rr:sJrHlzrerHnf, ArrpeKrop na A|KK, c aIMIrHrIcrparIrBeH aApec:

rpa4 Ihoe4ran, pafiou Cenepen, 6ynenap4,,I]ap Bopuc III O6eauHl4rer" Ilb 36, 3aeAHo c:bc

cborBerHrrre rrM nprrne)Kaurr4 v4eaJtHrr rracrr.r or o6qure qacrv Ha crpaAara rr or
IIO3EMJICHIIq I4MOT.

B:spaa Jrr,rKBr,rAH o cr

O6rq arnr/Co6crseH KarrrrrzLr

IIua'spl.rlN (06uo arrrEeu/Co6c'ree H xaunrar)
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fIorca:arelrr 3a JrrrKBnAHocr ol'2024 Q4',2023 Q3',2023
Texyrua nuKBrrAHocr 6.10 3.9s 88.62

5.6434 3.6937 6t.7027
Hesa6asua JrprKBrr.4Hocr 0.08 0.00 0.00

fllarexocnoco6nocr ol'2021 o4'2023
-Ilrrrocoo.ren lsm/Axrusz 0.40 0.37 0.36

O6ru .urnr/AKrnsu 0.5 i 0.54 0.36
1.03 1 .18 0.56
2.03 2.t8 1.56



OcseH ToBa ,,Tu3 IzIHBecr" AA e yqpelun r,r Brrr4ca,rr r I]enrpanHl4fl perl,Icrr,p Ha oco6euure
3a,rro3r.r (UPO3) no peAa na 3axona sa oco6euure 3irJro3r{ nbpBr4 rro peA oco6eu 3aJror B noJr3a Ha

EAHKATA, B KaqecrBoro I4 na [onepeHr{K Ha o6ru.rraquoHepr4re, Bbpxy Bcr.lrrKrr cBorr Hacro flit\Lt pl

6rlerqr,r B3eMaHr4.[ Kru ,,CueHrar I{nsecr" AA c EI4K 204703215, rpor43rr4qarrlr4 or AoroBop 3a
npeAocraBqHe Ha BpeMeHHa $uuaucona noMorrl or 14.08.2020r., cKJrroqeH MexAy eMr{reHTa r{

,,CueHr4T I4nnecr" A[.
Ha npone4eHo Ha 20.1,2.2021 r. OCO ca B3err4 perreHr4, 3a r43Br,prxBaHe Ha rrpoMeHli B

o6esne.IeHlrero Ha o6:rurauuoHHt4.,r 3aeM orrprcaHr.r B npororoJra Ha OCO. Ha euzreurr,T ce AaBa
BB3Mo)KHocr B cllytafi Ha npo4ax6a Ha rracr or o6e:ueqenraero (o6oco6en o6exr) no
o6luraqzoHHl4s 3aeM, crruara r{acr Aa 6r.qe :a.naqeHa or o6esne.reHr4ero u Aa 6sile 3aMecreHa c
napl4trHo o6esneqeuae s c:r,orBereH pa3Mep B noJr3a ua 6anrara AoBepeHr4K rro elr;acr4flT&
z:ucxsauero 3a noAAT,pxaHe Ha o6esneqeHue B pa3Mep ua 710o/o or ocrarr,rrHaTa tJraBHrlrla no
eMIzCLIflTa Ce 3ana3Ba KaTO rlooT:srrrrJrara CyMa no cleuzanHa cMerKa na Enrrarenra n Baur<ara

IoBepeHIrK cneABa la 6sle 6lorupaua pr 3ae.qHo crc crofiHocrra Ha ocraBaruuTe r4Morr4 rro
o6egue.IeHllero cneABa 4a o6esrer{aBa uafi-ua,rxo 110% or ocrartqHara tJratsHrrua [o eMr.rou.rrra.

Ha 4arara Ha rlpeAcro.flruero uafi-6:rusro JrrrxBeHo rrrauraHe, c napurrHara cyMa 6rorr.rpana no
clelll4arTHara cMerKa na Banxara AoBepeHr{K cJreABa Aa 61r,Ile u3B6prxBeHo flpeAcpoqHo qacTl4r{Ho

rroracrlBaHe Ha rJTaBHI{uara rro o6ruraqlroHHllfl 3aeM.

Ha npone4eHo Ha 12.05.2023 r. O6uo cr6panue ua o6.ruraqr4oHepr,rre e rrpvera npoM.f,Ha Ha
cpoKa Ha roracqBaHe Ha ocrarbrrHara rnaBHr4ua or 14.08.2023 r. sa 14.08.2025 r., cbrJracHo
rIoracI4TeJIeH rIJIaH, uo4po6no olncaH n flporororav 3arra3BaHe Ha rr.rxBeHz.fl nporleHT ot 4.5 Yo.

Bcuqru ocraHaJTI4 rlapaMerpr4 no eMrrcurra ocraBar HenpoMeHeHr.I.

Enanreurrr ce 3aAbJr)r(aBa KbM BceKr{ MoMeHr 3a nep?roAa Ha eMr4crrflTa Aa rroAAbpxa HrrBo Ha
o6esne.{eHue He no-MaJIKo or 11,0% or o6rqara HoMr4HaJrHa ocrar:bqHa crofiuocr Ha
o6luraqzoHHu.f, 3aeM. Kru 3 1.03.2024 r. HHBoro ua o6esreqeHr4e HalxBr,plt 1l0o/o.

3 I{spasxograHe Ha cpeAcrBara or o6.rrurarlnoHHuq 3aeM.
Cruacno o4o6peHzx [pocneKT sa uy6ruuHo [peAnaraHe Ha ueHHr{ KHrrxa o6luraqaoHuzr

3aeM I4Ma 3a IIen na6upane Ha cpelcrBa, Korrro rqe 6rlar [pe4ocraBeHr.r Ha Aeno3rrr n pa:ruep ua 4
500 000 (uerupri MIrJrr4oHa r4 nercrorr.rn xurr4u) eBpo Ha Czeurar Znsecr AA, EI4K 204703215.

Jluxsara ro Hacro.f,rqara o6ruraqr4oHHa eMr{cu.,r e $uxcupaHa Ha 4,5o/o rryocra foAr4rxHa
JII4XBA,

O6:ruraIlnoHHr4.rr 3aeM e 3a nepuoA or 3 ro4uuu c rpr4Mecer{Hr4 KynoHHrr rrJrarrlaH}rq,

u3qzcreHz na 6asa $zrcupana roAr4rrrHa JrHXBa, HaqucJr.f,BaHa rrpr4 JrrrxBeHa KoHBeHuru Pealeu
6pofi 4Hu B rleplroAa rru Peareu 6pofi 4rua B roAr4Hara (Actual/365l (ISMA - Year, Actual/Actual).

flu>rnrture KT,M Kpa.f, Ha pa3rnexAaHoro rpl4Mecer{He rrJrarlaHrr.f, ca r,r3BbprrreHrr or
eMlrreHTbr,,TIa3 Zunecr" A[.

4 QusaHcoBlrrroxa3areJru.
ErvrureHrrr e [oen Aa cna3Ba cJreAHHTe SuHauconu [oKa3areJllr Ha HeKoHConvilyrpaHa ocHoBa

Ao [6nHoro roracqBaHe Ha o6ruraquoHHr4q 3aeM:

-- Koe$uqlreHT Ha MaKcIrManHa crofiuocr Ha orHorrreHr.rero ,,llacur.ul AKTuBu" or MaKCprMyM

0,97. Kr,u 31.03.2024 r. crofiuocrra Ha roKzBareJrq e 0,51.
Koerluqueur Ha rroKpuTpre Ha pa3xo.qr{re 3a rrurxBr4, rr3rrrrcJreH Karo neqar6ara or

o6zqafiHara 4efiuocr, yBenurreHa c HerHure pa3xoAr4 3a lt:zxBr4, ce pa3Aenr.r Ha pa3xoAl4Te 3a JrrrxBlr -
MLIHr.rMaJrHa crofinocr Ha rroxzBarenfl.3a cpoxa na o6rzraquoHHzq 3aeM e 1.05. Kru 31.03.2024 r.
crofinocrra Ha rroKa3arenx e (0.34).

-- Koe$uqueHT ,,TeKyrqa nrrKBa4Hocr", rr3qncJreH xaro o6rqara cyMa Ha KparKorpafiuure
aKrLIBr4 s 6anaHca ce pa3Aenr{ Ha o6rqara cyMa Ha xparrorpafiHrrre rracr4Br4 - MrlHr4Ma:rua crofiuocr
Ha noKa3arers 3a apoKa rua olrruraquoHHu.f, saeu e 0.5. Kru 31,03.2024 r. crofinocrra Ha

noKa3areJTq e 6.10.



Axo uapyrun 2 ntu rroBer{e or orrpeIeneHuTe $rauauconu cborHoIIIeHIr.u, ApyxecrBoro IIIe
npeAnpueMe nega6aeHpl geficrnax B cpoK Ao 6 naeceua or HacrbrrBaHero Ha cr,orBerHoro
o6croqrercrBo Aa npIrBeAe rloKa3arenvre/csorHorueHu.flTa B cr,orBercrBr4e c r.r3rrcKBaHrrrra rro-rope.
AKo s ro3lr cpoK He ce nocrr4rHar 3aJIoxeHI4Te napaMerpu, ElaareHTtT e Anr,)KeH nesa6anHo 4a
rlpeAno)I(I4 ua O6uloro c:s6pauue ua o6ruraqhoHepr4re nporpaMa 3a rrpr.rBe)r(AaHe B cborBercrBr4e c
I't3I'IcKBaHI4qra. B cryuafi, ve o6rqoro c:s6pauae ua o6:rzraqr4oHepr4Te ue o4o6pn npernolr(eHara or
ElrureHra rlporpaMa, rofi e An:bxeH Aa cBr4Ka nono o6rqo cr6paulle Ha o6luraqlloHepr.rre, Ha Koero
Aa npeAno)I(I4 3a [pI4eMaHe HoBa nporpaMa, r43forBeHa c yqacrr.rero Ha flonepeuura Ha

o6luraquoHeplrre a B c:borBecrBrre c HanpaBeHure sa6erexxu I flpetropr,Krr or o6rulraquoHeprrre
ua o6rqoro cr,6panne, Ha Koero flpeAnoxeHara nporpaMa e 6uta orxBbpneHa.

5 O6croflTeJrcrBa rro rrJr. 100r, a.u.3 or 3fIfIIlK.
He ca Hirnr4rle o6crosrercrBa rro un.100r, al.3 or 3[IIIIK.

LIzrr, l,uur e,neu lup exrop :

/M. Buaono

I4snr,rHureneu,{upexrop :


