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KarrecrBoro fi ua [onepennr na o6luraqrroHeprrre Ha

,rBalnanrcap-3apr" A[
ISN xoa Haeuncunra: BG2100015077

Bopcon KoA Ha eMucuflTa:4BUA
Ileprao4: 01.01.2024 r,- 31.03.2024 r.

HacrosultflT AoKnaA e I43rorBeH B cborBercrBr4e c r43I4cKBaHr4flTaHa.uL 100N, an,7,
r.3 or 3aroua sa ny6lmuHo npeAnaraHe Ha rreHHr{ KHr.rxa (3|IIII]K), B r{3rr:EJrHeH}re Ha
3aA:EJIxeHilflTa Ha,,TeKcIaM BaHK" AI s KaqecrBoro fi ua [onepeHr4K Ha o6luraquoHepr4re
ro eMuctlq KopnoparlzeHu o6rurauuu, eMr4rzpaHrr or ,,Ea,rr<auxap-3apl'A[ ua 22.06.2007 r.

1 @unaucoBo cr,crogHlre Ha eMureHTa na o6,rlrraqulrre.
llpe: ntpnoro rpl4Meceque sa 2024 r. ,,BarKaHxap-3apx" A[ sauasea [peAMera ch Ha

4efiHocr: Ilpousno4crBo, cepBlr3, peMoHT pr rbproBa.s c AxaHTLr v rpyfkl KoMrroHeHrv 3a
Kaplr 14 Apyf a [oAeMHo-rpaHcrropTHa TexHrrKa.

1.1 Aua"ru: Ha aKTr{Brrre Ha ,,BalrcaHKap 3apn,, Afl
Kru 31.03.2024 r. aKTrIBI4re Ha ,,Barxaurcap-3apx" A[ orvzrar crraA or 1,33%o cnp.rrMo

31.12.2023 r.

Axrr.rsu Q12024 Q4 2023 Q3 2023 Q4 2023t % or atruerre
KTM

31.03.2024r.
t000,rn. '000,rn. '000 ns. Q3 2023

Hereryrqra arlTrar.vr

LIt to.rtr, NrarTrr,rHrr r,r o6opy4narre 9258 9435 9360 -1.880 49.50%
I4ul,ectvrlwrr B AT,rrrepHlr rrpeArr. 3426 3426 3426 0.00% 18.32Yo
Anrrrerr rro orcpoEreHu AaH'brr?r 264 268 268 1.49% 1.41%
Hereryrqr.r aKTprr.ra 12 948 li L29 t3 054 -1.38% 69.23%
Teryrqra anrTvrr.vr

Mareprra,tnLr 3ailaclr 2757 3192 2845 -13.63% 14.74o/o
BseN{aH[rr or cB'r,p3aH]r rrpeArrplrrr.rfl 639 625 933 2.24% 3.42%
Tt,proecrr,r B3er,raHufl lr 3aeNrr,r 1133 816 1013 38.8s% 6.06%
!,arrt,vrrrr B 3 ex,rar{[f, 269 3J/ 227 -20.18Yo 1.44o/o

Apl., B3eMaHrz-fl 9 10 BO -10.00% 0.05%
llapu rr rrapr,rqHr,r er{BrrBaleHTr,r 949 847 486 12.040/o 5.07%
Teryuz aKTutBm 5 827 -',.220/o

O6rrro arcrrrBrr t8 704 18 638 -1.33.h 100.00%

Hereryrqure u
rropaAz oTqeTeH CnaA

crlal Ha,,MaTepI{zLtIHI4

TeKyuIHTe aKTkrBr4 OTqprTaT cfra(, KaTo nprr HereKyrurrTe aKTlrBrr e
Ha ,,IrMorr,I MaIIrr4Hr4 u o6opy4naHe", a nplr reKyqLITe rracl4BIr nopaAll
3anacrf(.



A1.2 co6crBeH Ea.rr

K:str 31.03.2024 r. co6crseHllflr KaIIHTaJT kr ilacvBrlTe Ha ,,Ba,rxaHrap-3apq" Ail
HaMarr{Bar c 1,33 oZ cnpauo 31.12.2023 r.

Herexyruure IIacI4Brr orrluTar cnaA or 5,04oA KbM Kpa.f, Ha rrbpBoro rprrMecerrr4e Ha
fo,4l4Hara rlo JrrrHI4q Ha ,,AT'JIfocpor{HI4 3aAbJrxeHl4.s no o6rufaIIHoHeH 3aeM", KaKTo 14

TeKylrrlrre r,acuBu orql{Tar crlar or 0,4204 ocHoBHo nopaAlr orrrereHr4Te no-Hr{cKlr crofinocru
Ha ,,Apytu reKyrlu 3aAbn)KeHr.Ifl" Ha eMZTeHTa.

co6creeHlafl KaIIuralI Ha Apyr(ecrBoro orqr4Ta pbcr or 7,55yo, rropaAlr cnal B

crofinocrra Ha Hepa3rlpeAeneHara sary6a crrpf,Mo rrerBr,proro rpuMeceqr4e ua2023 r.

tIA1.3

Ha,'III3 Ha C0oCTBeHIIfl KarII{Tar.I II IaCIIBITTe Ha ,,baJIKaHKap 3a
Co6crseH Karrrrraa vr rractrBl'i\ Ql2024 Q42023 Q3 2023 Q420231 %orCKu

flachetare xuM
31.03.2024r.'000 ar. '000,rs. '000 as. Q3 2023

Co6crserr Karlutra
AnqnorrepcH Ka[[Ta./\ 2404 2404 2404 0.00% 12.85%
Hepaaup e4eleHa neua,t6a f sary6a 111r, -2889 -3126 -22.980/0

Pesepnr,r B1 3B 8675 867 5 -6.19% 43.510/o

O6uro co6creeH rca[r,rraa 8 317 44.47%

fltcur,u
Hereryrqu
[:o,rrocp. 3-r-rrrs. flo o61\ur. 3aeNr 568 6541 6541. -91.32o/o 3.04%
3-nns 3a rrolyqeHu 3aeNrrr or 5anxn 61.86 568 949 989.08% 33.07Yo

Qrr:uartcupa:r.trr, 101 110 29 -8.1804 0.54o/o

He'reryrqu ilacwBvr. 6 855 7 519 -5.04%
Teryqra
'1-:r,proncnrr 3aAt,AxteH?rrl rt 3aer,Irr 2766 2680 2439 3.210/o 14.79%
Teryrua qacr or Herexyfr-I[ 3-Hrrrr 201. 250 35 -19.60% 1.07%
3-rrrr-a K'E,r,r cB'r,p3 aH?r rrpeArrp ilflTLrfl 69 96 0.37%
3-rr-f, r'L,N.r [epcouala rr 3a coq. ocur. 414 465 449 -10.97% 2.21o/o

dau'rvrrrr 3 aA'bllrerrrrfl 55 23 62 139.13o/o 0.29%
fipyrn rexyrr]r4 3 aA'r,AxeHr,r-rr 27 129 B5 -79.07% 0.14%
Teryurra rraclrir,vr 3 532 3 547 3 166 -0.42o/o 18.88%
O6ruo rracuBr{ 10 387 t0 766 10 685 -3.52Yo 55.53%
O6rqo co6crBeH r(ar. u uaczBr{ 18704 18 638 -1.33%

HaJrrr3 Ha rrpuxoA[Te v ra3 oAr.rTe

Qt2024 Qt2023 Q4 2023 Q4 2022 Qt2024/
'000,r,s. '000.,r.s. '000,rs. '000,rn. Q[2023

IIpnxo4n 4032 3s96 1,4516 14s34 12.12%
Ap. Aoroau f zary6u or A-crra, Herrro 131 1s4 43s 848 -14.94%
llpolrenn B 3arrac[Te or ro'roBa
rpoAyxrrufl rr He3aB'r,pnr, llponsn. -369 -26 145 1069 1319.23%

PasxoArr 3a cypoBrrn[ rr lrarepualrr 1 899 -2024 -7569 -8299 -6.19o/o

Pasxo4rr 3a B'bHrTrrrrr yclyr?r 199 145 -140 -700 37.24o/o

Pasxo4rl 3a flepcoHa]\a 1082 -980 -4480 -3598 10.41Yo
PasxoArr 3a aNropr[3arrzn -192 -349 1317 -1.342 -44.99o/o

Ea,tarrcoea c-cr Ha rrpoAaAerlure aKT. 1 -'100.00%

!'p1.rrr pa3xoArr 120 -123 -486 -474 -2.44%



Ile.rarrba or orreparrnnna 4efrnocr 302
flpraxo4lr or $unanc vpanwfl. 9 ltt
(D rluancos r,r [p[xoAr,r 5 5 19 1B 0.00%
(Drlrrarrcoe r,r p a3 xoA?r -1 85 -104 -593 -383 77.880/o

lleqa.lrda / (3ary6a) rpeArr AaH'bur.r t3t 114 t3 2r38 14.91%
fleua,tda/ (3ary6a) 3a rreprroAa 114 li 14.91%
O6rqo nceo6xn. AoxoA 3a rreprroAa 13L 1L4 13 2138

Kru rpaa Ha [r,pBoro rpr.rMeceqlre Ha 2024 r.,,Ealxaurap-3apn" A[ pealu:upa
npaxoAlr B pa3Mep sa 4 032 xLtJr.JrB. clpqMo 3 596 xr.rJr.JrB. rpe3 n:bpBoro rpr4Mecerrr4e Ha
2023 r.

Ha6.[roAaea ce cnaA B pa3xoAHara r{acr cbr{eraH c pbcr Ha orprrrlareJrHr.rre 3arracr4 or
loToBa rIpoIyKuI4{ LI He3aBBprrreHo nporz3BoAcTBo, KaTo K:bM Kpa.s Ha pa3tne)KAaHoTo
Tpl4MeceqHe, 6laro4apeHlre Ha peanvsvpaHzre rro-Br4coKr4 npr,rxo4u, flpyNecrBoro orrrrrra
ronoxvreJleH pe3ynrar or 302 xul. JIB. or oleparuBHa Aefiuocr cnpsMo 102 xun. .re.
peanu3upaHr4 f oAr.rHa no-paHo.

@ranaHcosure pa3xoAI,I orqlrrar p6cr, Aoxaro $zuaucoBrrre npr4xoAr.r ocraBar 6es
npoMflHa KbM Kpa' Ha pa3fner(AaHoTo Tpr4Meceqze.

Krlt xpal Ha pa3rnexl.aHtrfl. nepl4oA Apyr(ecrBoro orrrura cnar Ha rrpuxoAr4re or
QauancupaHrls.c97,89Yo, Karo KbM 31 uapr 2024r.,,BarKauxap -3apx" A[ oruuraneqa,r6a
or 131 xrrJr. JrB. cnp.rrMo ne.ran6a or 114 xr,rJr. JrB. roArrHa rro-paHo.

1.4 Analr.rr na JlurcsuAHocrra
floKasarerl4Te 3a JlI4KBHAHocr ca Korr4r{ecrBeHr4 xapaKTepr4crrrKkr na cnoco6nocrra Ha

rlpeArlpl4rrl4ero Ia lr3nnarqa reKyqr4Te crr 3aABrxeHr.rq c KparKorpafiHLt aKrr4Ba (6es
pa3xoArrre sa 6rAerlu lepuo4a).

flpe: ntpnoro rpIrMeceLII4e sa 2024 r. rroKa3areJrflT 3a reKyrrla nrrKBrrAHocr orqr4Ta
BJIoIrIaBaHe cnpsMo Kpa.f, Ha LrerBtproro rpvMeceq[e sa 2023 r., AoKaro ocraHiurr{Te
pa3rneAaHr,r rroKa3areJrr4 3a nr4KBr.tAHocr ce nogo6pxnar.

1.5 Aua,ru: naflrarexocuoco6uocr-r'a
lloxa:arerlrre 3a IrJlarelKocloco6nocrra r43MepBar creneHTa Ha 3aAnbxHrnocr Ha

.4pyxecTBoTo 11 BB3MOXHOCTTITe My .4a nOCperIHe cBorrTe 3aA:6rxeHH.s.

floras areana 3a  ur(Br.rAuocr Qt'2024 Q4'.2023
Teryrqa ArrxBrrArrocr 1.6297 1.6428 1.7637
Brpsa AuKB?rAHocr 0.8491, 0.7429 0.8651
H es a6 as H a A?rnB r,rAlr o cr 0.2687 0.2388 0.1 s35

fl.,larorocuoco6nocr Ql'2024 Q4',2023 Q3',2023
[t;\rocpoyerr At,/\r/AKTrrBr,-r 0.366s 0.3808 0.4034
OSnr at,tr/Arrnsu 0.5553 0.s679 0.5733
O5lr a'r,rr/ Co6crseH Karrzral 1.2489 1..3145 1.3435
l\rlet,pu4x (O 6rqo axr:,rsu f C oG cre err xanr.rra,r) 2.2489 2.3145 2.3435

Krrr Kpaq Ha rrbpBoro rpr4Meceqr4e Ha
rlnare)Kocrloco6uocr orrrrrrar no4o6peuue clpqMo
na2023 r.

2024 r. pa3rneAaHr4Te loKa3arenu 3a
Kpaq Ha rrpeAxoAHr.r.f, rpprMeceqeH rreprrol



2 CrcroqHue Ha o6esueqeHrrero Ha o6"uurauuoHHara eMucflq.
Karo o6esner{eHlle Ha BeMaHero rro fJraBHlruara sa o6luraqr4oHHr4fl 3aeM, Ko.f,To e B

nBpBoHarIareH pa3Mep sa 5 500 000 eBpo, KaKTo v Ha B3eMaHr.rqra 3a Bcr4qKrr Ar,Jr)rorMrl
B:bpxy ra3rr trlaBHril\a, rvxBLr rr pa3HocKH no o6ruraquoHHpr.s 3aeu, Ealraurap-3apn AI e
yqpeAzno B noJr3a na 6auxara AoBepeHr4K cneAHr4Te o6egneqeHrz.s:

1. 4oronopHa I4IIoreKa Br,pxy co6creeHu sa "BAIIKAHKAP-3AP-fl" AA HeABr4)Kt4Mrz

I4MorH, HaMlipaull4 ce B rpan rlasruKeuu, o6ulzua llasruxeHra,ynktr\a "Touro Krren" N9 1,

npeIcTaBnrBaulpr 3aBoA 3a Ix(aHTr4;
2. oco6es 3anor Bbpxy MarrrrrHrr 14 cr,op:E)r(euux, co6crBeHocr sa "EAIIKAHKAP-

3AP-f," A[, nanaupaulr ce B rrpeArrpu.f,Tprero Ha eMVreHTa;
3. oco6es 3aJrot Bbpxy co6crseHllre cr4 86 292 6pox 6esHanlrqHu aKuut4 c npaBo Ha

ulac, BcrKa c HoMlrHanua crofinocr or 1 leluul JreB or Kanurrara Ha ,,EarKaHxap Pyeu" A[,
EI,IK 115050145 c ISIN BGI IBAASAT10;

4. lloptuarerrcrBo or,,K.B.K.ZHBecr" AA, EI4K 12615407 0;
5. @unancoeo o6egneqeHlre qpe3 npeAocraB-f,He Ha 3aJror rro peAa ua 3aKoua sa

AoroBopllTe ea $r.IHaHcoBo o6esueqeHr4e, yqpeAeH or Elaurenra u or "BAJIKAHKAP-
PyEH" A.( nrpxy rexHl4 B3eMaHIu e o6u pa3Mep ao 5 500 000 /ner MrrJrr{oHa r{ rrercrorrrH
xultgul eBpo no cJreAHr4re 6auKoeu cMerKr4:

a./ cuerra c IBAN 8G93TEXI95451004636600 n rena, orKpr4ra e EAHKATA c
ruryn.f,p - "EAJIKAHKAP-3APf" AA,

6/ cuerxa c IBAN BG53TEXI95451004641200 n reaa, orKpr4ra s BAHKATA c
ruryn.f,p - "BAJIKAHKAP-PYEH" AA

6. oco6eu 3zulor, no pera na 3axona sa oco6eHrare 3aJro3lt, BT,pxy trr,rrHptfl. pa3Mep Ha
B3eMaHrlrra Ha "BAIIKAHKAP-3APfl" AA no 6anKoelr cMerKrr Ho He rro-MaJ'rKo or 5 500
000 /ner Mr.rJrr{oHa rr rrercrorr4u xu:rx4u/ enpo.

OcseH orlrcaHoro rlo-rope o6esneqeHue, "BAIIKAHKAP-PyEH" A[ e ncrrnr.rJro Karo
o6AJIT,)I(HrIK B 3aA:bnxelF^lls'ta Ha eMIrTeHTa KBM O6luraquOHepuTe, flpoil3Tuqauu OT

eMI4rLIpaHLI-s or "BAJIKAHKAP-3APfl" A! o6rurarlr{oHeH 3aeM c rrprrcBoeH ISIN xoa
8G2100015077.

Ealrauxap-3apx A[ ce 3arbnxaBa BBB BceKil MoMeHT 3a cpoKa Ha eMr.rcr4rra Aa
rloAAT,pll(a o6esueqeHple B pa3Mep He rro-ManKo or 120 npoqeura or HoMr4HaJrHa crofinocr na
eMI4cu.tITa. flpe: ueceU $enpyapu 2023r. e r43B:bprrreHa aKTyaJrr43a\yrfl. Ha na3apHara oUeHKa
na o6egneqeHlrero (ue4nux<uuLr kruorrr, Maurr{Hrr r4 cbopbxennr) or nIarleH3apaH oueHrrreJr

flparonrmp Koree. Csuacuo Ir3BbpIIIeHara oueHKa rra3apHara crofinocr ua He4nraxulau
IrMor[I (lo:ettleu lrMor I4 crpa4ra) e 11 032 900, a Ha MarrrrHr.rre r4 cbopr,xeHr4qra - 1220
200 .rs. (o6rqo 12 253 100 nn.).

Krna 31.12.2023r. HHBoro na o6esneqeHze HaAxB:Bpnq npeABkr1euprs. npar or 120%.
Ha npone4eHo Ha 19.06.2017r. O6uo cr6pauue ua o6:rurarlr4oHepr4re (OCO) ua

"BAIIKAHKAP-3APfl" A! ca B3errr cJreAHr4re perreHr4fl, a r.rMeHHo:

1. flpouxua Ha JILIxBara 3a JIrrxBeHr4 nnaulaHu.f, 3a rreprroAa cneA 22.05.2017 r. lo
22.03.2020 r. na 4,25 o/o.3a BoITqKLI JII4xBeHrz nrarlaHr.rs crc1,22.03.2020 r. HrzBo Ha Jrr4xBeH

NPOIIeHT or 1M EURIBOR + 3Yo, Ho He IIo-MaJTKo or 6,25Yo.

2. llpouaua Ha rrofacvrelttrtfl. rrJraH 3a rraBHurrHr.rre nJrar1aHrrfl. r7o o6rurraquouHrar
3aeM orrvcaH B nporoKoJra or 3aceraHue Ha O6qo cr6pauze Ha o6.rruraqraoHepr4re,

npoBeAeHo sa 79.06.2017 r.



3. B pe3ynrar Ha npoBeAeHo rJlacyBaHe, o6rzraquoHepr4Te B3exa peureHr{e 3a

AorIBJrHI4Te:ruo o6e:neqaBaHe Ha B3eMaHero rro rnaBHr4rlara ua o6lurarlzoHHlt.f, 3aeM, BeAHo

c JII4xBLITe I{ pa3HocKute, ,,KBK IrIHBecr" AA, EI4K 126154070 B KarrecrBoro crr Ha

Ma)I(oplrrapen co6crseHl4K Ha eMr4reHTa Aa npoMeHz 4eficrnarqr4q KBM MoMeHTa loroBop 3a

nop:brIzTencTBo c 6aurara IoBepeHr4K, KaTo noeMa 3aAT,Jr)r(eHLre 3a nop:br{vTelcTBo Ao
MoMeHTa, e Kofiro HellotaceHara r{acr or rraBHr4uara Iro o6luraquoHHr4, 3aeM locrrrtHe
2 000 000 (ana ltuluona) enpo. PerueHzero na OCO 3a AorrbnHrrreJrHo o6egueqeuue e

Il3IIbJrHeHo c rIoAIIHcBaHero Ha AoroBop Me)r(Ay Texcunr EaHr A[ u ,,KBK I4Hrecr" A[.
Ha npoee4eHo Ha 16.03.2020r. O6rqo cr6pauue na o6nzraqaoHephre (OCO) na

"BAJIKAHKAP-3AP-fl" A[ ca B3erH cne.qHrzre peueHr.rq, a uMeHHo:

1. flporvrrua Ha JII4xBara 3a JrrrxBeHV rrnaruaHprfl 3a nepr4oAa cneA 22.03.2020 r. 5o
22.03 .2021 r . ua 4,25 Yo. 3a BoLIqKLI JIIixBeHr.r nrarraHuq crcl 22 .03 .2021 r . Hr4Bo Ha Jrr{xBeH

nporleHr or 3M EURIBOR + 3yo, Ho He no-MaJrKo or 6,25oh.

2. llponrxHa Ha nepuo Aa 3a flnarrlaHe Ha JrrrxBa r.r rnaBHrrrla or 1 - MecerreH ua 6 -
MecerleH, c:brJlacHo tloraclITenHrfl. rrraH no o6nzrarlr4oHHuq 3aeM ottucaH B nporoKona or
3aceAaHI,Ie na O6Uo cr6palrue na o6rzraqr4oHepr4re, npoBeleHo sa 16.03.2020 r.

3. B pe3ynrar Ha npoBereHo fJracyBaHe, o6:ruraqzoHepprre B3exa perreHlre 3a

yA:bnlKaBaHe ua [oronopa 3a [opbtrl4rencrBo Ha,,KBK Zusecr" A[ c 6anrara AoBepeHr4r( Ao
22.09.2027r. Perueuprero Ha OCO sa yAbn)KaBaHe Ha cpoKa Ha [oronopa 3a nopr,r{r4TercrBo e

Il3IIbJIHeHo c IIoAnIrcBaHero ua Anercc tc:slr floronopa 3a rlopbrrr4TeJrcrBo MexAy ,,Texcuu
EaHK" A[,u,,KBK Irlnnecr" A[.

4. llpoulna ua SuuancoBlrre IloKa3arerra rro eMrrclr{Ta, orucaHpr B rrporoKona.

Ha upone4eHo Ha 22.03.2021r. O6uto cr6palrue na o6rurarluoHepr4re (OCO) na
"BAJIKAHKAP-3APfl" A.{ ca B3err4 cJreAHVTe perreHLrr, a HMeHHo:

1. llponaxHa Ha JII4xBara 3a JII4xBeHH rrnaxraHrr.f, 3a rrepuoAa cneA 22.03.2021 r. rc
22.03.2023r. Ha 3,5oA.3a BcI4tIKtI Jrr4xBeHLr nJrauraHz, cnel 22.03.2023r. ocraBa

4eficrnarqurr rrr4xBeH npoUeHr or 3M EUzuBOR + 3yo, Ho He rro-MaJrro or 6,25%o.

Ha npoBeAeHo Ha 06.03.2023 r. OCO or ev.krct4s. o6rzraqnu c ISIN KoA

BG2100015077, Llal.aneHu or Ea,rranr<ap-3apr A[-llan.raxeHrr He ca npr4err4 perrreHaq 3a

npoM.f,Ha Ha flapaMerpvre Ha o6luraquoHHara eMucLrs,.

Ha upone4eHo Ha 05.03.2024 r. OCO ca B3erlr cneAHzre peueHr4q:

- llpouxua Ha rluxBara 3a rleplroAa or 22.03.2024 r. to 22.03.2026 r. sa 5.75Yo. 3a ecuqxu
JILIxBeHI4 rnaqaHl4q crcy22.03.2026 r. Hr4Bo Ha JrLrxBeH rrporleHr or 3 Nrece.ren EURIBOR +
3.00Yo, Ho He no-MaJIKo or 6.250/o.

- llpueua rpoMrHa B rroracureJrHufl [JraH Ha rJraBHrruara 3a nephoAr4Te crca22.03.2024 r.
Ao naAe)r(a na22.09.2027 r., ortucaH B nporoKona or OCO.

3 I{spa:xoABaHe Ha cpeAcrBara or o6nuraquoHHrrfl 3aeM.
IIpe: pa3ue)(AaHprq [epl4oA He ca r43pa3xoABaHrr cpeAcrBa or eMurupaHr,rs

o6luraquoHeH 3aeM.
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Jluxsara rlo Hacrorllataolwrrarlr4oHHa ev.trckrfl, e B pa3Mep KaKTo cneABa:
- 5,J5 Yo zanepuola cneA 22.03.2024 r. rc 22.03.2026 r.;
- 3M EURIBOR i3o/o,so He rro-ManKo or 6.25o/o 3a BcLrqKr4 KynoHHu rnaluaHr.r.r creA

22.03.2026 r.
O6nuraquoHHl4-q 3aeM e c rlaAex 22.09.2027 r., c 6 - MecerrHrr Jrr4xBeHr.r lt rnaBHr4r{Ht4

nJlatuaHr.r{.

{r.rxuuure K:bM Kpaq Ha pa3rnexraHoro rpvMeceqve Jrr4xBeHr4 u rJraBHr4qHr4
InaqaHIIfl ca r43B6prrreHlI OT eMr{TeHTBT.

4 @unancosurloKa3ared'rlr.
ElrrareHr:sr e roen ra crra3Ba cJIeAHrlTe rlauauconu IIoKa3areJIIr Ao rrbJlHoro

IloracflBaHe ua o6luraqproHHufl 3aeM :

flpy>recrnoro cneABa Aa IIorIr,p)Ka cborHorrreHrre ,,flactBtt KbM AKTLTBH" 3a
cT,orBeTHure nepuoAH He flo-BlIcoKo or crofinocrare, flocoqeHr4 B cJle.qHara ra6-lrzqa:

Ornoutenuero ce vrrtuclrflBa Karo cyMara Ha BcurrKu npuBneqeHu cpeAcrBa,
KpaTKOCpOqHII II IT,nlOCpOqHpI, Ce pa3AenH Ha CyMaTa Ha aKTI4Ba CT,TJIaCHO CqOTOBOAHI4I
6alanc K:bM orIpeAeJIeHa 4ara. CrorHollleHrrero "flacyrBr4 KbM aKTlrBu" rle se Lr3.lrverflBa,
npeAcraBq rr cneAll ga 6aza or HeKoHco nkr1lu.paH:z $Iauauconu orrlerlr KT,M cr,orBerHa Aara.

[pyxecrnoro crlerBa Aa rIoAAEp)Ka c:borHorrreHr4e ,,florprarze Ha pa3xoAr4 3a rr4xBr4" 3a
cborBerHI'ITe nepl4oAlr He no-HI,IcKo or crofinocrhre, IlocoqeHu B cneAHara ra6lzqa:

CtotrorueHl4ero llorpr.Irue Ha JIVxBr4Te ce v3rrucrflBa Karo KbM neqar6ara or
o6uqafrHara Aefiuocr (npe4u IaHbuI{, t43B:bHpeAHu rrpuxoAt4 r.r pa3xoAr4 u ile\ut6a/eary6a or
acoUI4LipaHV I4 c:t BMecTHlr rlpeAnpunut) ce go6anrr HerHr{Te pa3xoAr4 3a JrrrxBrr (pasxogure
3a JII{xBII, HaManeHI4 c npuxoAl,ITe or JrrrxBz) ra nonyueHara croitnocr ce pa3Aenv Ha HerHilTe
pa3xoArr 3a JIaxBrI. CsouroureHl4ero "floxpurze Ha pa3xoAr,r 3a ruxBu" rqe ce kr3qrrclrflBa,
npeAcraBfl H cneAH lF,a6asa IaHHI4 or HeKoHConkrl.Lrpa]Hu Srauauconu orqerr4 K:EM cr,orBerHa
AUta.

[pylrecreoro cneABa Aa rloAA:bpxa cT,orHorrreHr4e ,,Texyula rHKBu4Hocr" 3a
c:borBerHrrre fleplroArr He IIo-HIrcKo or crofiuocrl4Te, IlocoqeHu B cneAHara ta6lulfa'.

Texyurara JII,IKBt4AHocr ce I43qlrcJrf,Ba Karo o6rqara cyMa Ha KparKocporrHl{Te aKTVBT{ B

6alauca ce pa3Aenpl ua o6rqara cyMa Ha KparKocpor{HzTe rracr.rBrl. CroruomeHrrero "Teryula
Jrr'IKBHIHocr" IIIe ce v3rrqrcrflBa, [peAcraBg. kt cneAz na 6asa AaHHLI or HeKoHconHAIrpaHLI
(runauconu orqerpr KbM cr,orBerHa Aara.

Ha upone4euo o6rqo cr6pauue ua o6ruraqlroHepr4re rua 16.03.2020r. e B3ero perxeHr{e
3a npoM{Ha Ha fopelocorleHzTe xoe$uqueurr4 Ha o6ruraqzoHHara eMLrcLtfl' KaKTo cneABa:

C rrn o nren ue : f lacpreu I Axt usu 2075 r. 2016 r. 2017 r. 2018 r.
MaxcrarrlalHo lonycrr,rnaa crofi nocr 1.t2 1.0s 0.96 0.85

C:soruoureur.re: florpurlre Ha pa3xoAr4 3a nrrxBrr 2015 r. 2016 r. 2017 r. 2018 r.
Munzualno Aorrycrr,rMa crofi nocr 1.8 2.1 2.55 3.2

Ter<yrqa JrrrKB 14 AHo cr 2015 r. 2016 r. 2017 r. 2018 r.
Mranrarranna crofinocr 1.3 1.3 1.2 t.2
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-- KoeQuqHeHT Ha orHo[IeHl4ero,,flacr4BulAxrueu" ce r43NreHq Ha He rlo-Br4coKo or
0,85 ga cpoKa ua o6ruraquoHHl4-s 3aeM, pecrerTr4BHo or rarara Ha rrpueMaHe Ha peilreHrrero
to 27 .09.2027 r. Kt rvt 3 I .03 .2024 r. crofi uocrra Ha rroKa3areJrfl e 0,5 5.

-- KoeSLruI4eHT Ha,,floKputue Ha pa3xorl4Te 3a JII4xBV" ce LI3MeH.f, Ha He rIo-FrHcI(o or
1,05 sa cpoKa ua o6luraql4oHHz.t 3aeM, pecleKTr4BHo or Aarara Ha rrprreMaHe Ha perxeHr,rero
1o27.09.2027 r. K:',w31.03.2024 r. crofinocrraHaroKa3arerq e 1.81.

--KoefuqneHT Ha ,,Terytqa nIzKBt4AHocr" ce u3MeHq Ha He rro-Hu cKo or 1,00 sa cpoKa
na o6luraqtronnlrfl.3aeM, pecleKTI4BHo or larara Ha [pr4eMaHe Ha pelreHr4ero rc 27.09.2027
r. Kru 31.03.2024 r. crofiHocrra Ha rroKa3areJrfl e 1.63.

O6crosrercrBa rro.rn. 100r, an.3 or 3IIIIUK.
He ca Hirnaqe o6crosrercrBa Eo .rn.100r, an.3 or 3IIIIIK.

Zsnr:rrurenen flrzpexrop :

Irl:n:s:ruzreneu [upercrop :_
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