expatcapital
CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a BT® ,,Expat Slovakia SAX UCITS ETF“,
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2023 .

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

BopcoBo TbprysaH doHg ,Expat Slovakia SAX UCITS ETF*, opraHusupaH 1 ynpasenssaH OT YnpaBnasaLlo
apyxectso “Ekcnat AceT MeHngxmbHT” EALl, € KOnekTMBHa MHBECTMLMOHHA CXeMa OT OTBOpEeH Tun 3a
WHBECTMpPaHe B LEHHU KHWXa U APYrn NIMKBMOHU (DUHAHCOBU aKTMBM, yYpedeH U OCblUecTBABaL, CBOATA
OEeVHOCT B CbOTBETCTBME CbC 3aKoHa 3a AENHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMMU U Ha ApYru
npeanpuaTus 3a KonektMBHO uHBecTupaHe (3OKWCAIMNKW), 3akoHa 3a 3agbibkeHusTa M goroBopute U
OCTaHanoTo NPUMNOXMMO 3akoHoAaTencTeo Ha Penybnuka Bwnrapus.

MHBecTMumnoHHaTa uen Ha PoHaa e ga cneasa npeacraBsHeTo Ha uHaekca SAX (,PedepeHTteH uHagekct,
L/Haekca®), kaTo ce npuabpxa KbM MeToda Ha MbIHO PU3MYECKO penfvkupaHe 1 Kato B CbLLOTO Bpeme
MUHUMU3MPA PaBHULLETO Ha rpeLukaTa oT criegBaHe Ha MHaekca (“tracking error”).

PedepeHTHUAT nHaekc e SAX, AeHOMUHMPpaAH B eBpo. PedepeHTHUAT MHAOEKC € npeTerneH no nasapHa
Kanutanusauusa n e KopurmpaH 3a HMBOTO Ha CBOBOAHO TbpryBaHW akuun. PedepeHTHUAT uHaekc cnegm
NpeacTaBsAHETO Ha Hal-roneM1Te 1 Han-nNMKBMAHK akumm Ha ®oHaoBa bopca bpaTtucnaea. PedepeHTHUAT
WHOEKC € eanH OT OCHOBHUTE OeHUMapk uHaekcu 3a PoHaoBa 6opca bpatucnasa v npeacTaBsHETO My €
CUMIHO 00BBbP3aHO C NpPeAcTaBsHETO Ha uUenus nasap. [MbnHo onucaHue Ha PedepeHTHUA uHAekc,
HeroBuAT CbCTas, MeTodornorusaTa 3a nsbop Ha cbCTaBa M TernoTo Ha u3bpaHute koMmnaHun B NHAekca e
OOCTBLIMHO B UHTEPHET Ha canTa Ha doHaoBa 6opca bpatucnasa www.bsse.sk.

Cepanve n agpec Ha ynpasneHue: rp.Codus, yn. I. C. Pakosckn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Slovakia SAX UCITS ETF* nauncnsiBa HeTHa CTOMHOCT Ha aKTUBUTE CU U LieHa 3a obpaTHo
n3KynyBaHe Ha AAnoBe BCeku paboTeH AeH v ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUIKMBHT.

2. Pa3Butue Ha gerHocTTa U hMHAHCOBO CbCTOSIHUE Ha ¢hoHaa 3a 2023 r.

KaTo ¢hoHA 3a MbriHO hm3nydecko pennuknpaHe Ha uHgekc, ,Expat Slovakia SAX UCITS ETF", nisectupa
Nno HauvH n cbrnacHo lpasunaTta Ha BopcoBo TbpryBaHua ¢oHa. HeroBute aktmeBm morat ga 6baat
nHeectupaHn o 100% B akumm 1 npasa Ha Apy>xecTBa, 40NYyCHAaTU 4O UNWU TbPryBaHy Ha perynupad nasap
no un. 73 ot 3MN®UV wnm TbpryBaHn Ha Apyr perynupaH nasap B CnoBakusi, KOUTO CbCTaBnsBaTt
PedepeHTHUA nHaekc.

3a nepuoga 01.01.2023 — 31.12.2023 r. CromHocT (BGN)
MuHumanna nsumcneHa NAV/gan | 12.04.2023 1.1307
Makcumanna nsdmncneHa NAV/asan | 01.04.2023 1.1974
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Bpon ganose B o6palieHne N HeTHa CTOMHOCT Ha akTMBUTE Ha eguH aan Ha BT , Expat Slovakia

SAX UCITS ETF“, 3a nepnoaa 01 saHyapu 2023 r. — 31 nekemBpu 2023 r.

Kbm 1 anyapu 2023 r. ganosete B obpalteHue ca 90 000 6pos, kbm 31 gekemspu 2023 r. ca 90 000

6pos.

Mpe3 nepuoga ca npeasiseHn 0 asna 3a o6paTHO M3KynyBaHe Ha [OroBOpHMS OHA, a ca emMuTvpaHu 0

asana.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eauH asn Ha 1 aHyapu 2023 r. e 1.1819 nB.

HeTHaTa CTOMHOCT Ha akTuBuTEe Ha eaunH asan Ha 31 aekemspu 2023 r. e 1.1457 nB..

CpaBHutenHa Tabnuua 3a obuwaTta CTOMHOCT Ha HETHUTE aKTMBM W HeTHaTa CTOMHOCT Ha eauH Asn 3a
nocnegHUTe Tpu roanHn e npeacTaBeHa no-gony:

Mokasaten

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

31.12.2023 31.12.2022 31.12.2021
O6Lla CTOMHOCT Ha HETHUTE aKTUBU 103 111 106 374 126 958
HeTHa cToMHOCT Ha eguH aan 1.1457 1.1819 1.5870
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O6em Ha uHBecTuumuute B noptdenna Ha BT®P ,.Expat Slovakia SAX UCITS ETF“

Bupa ueHHun
KHUXa

CTonHoCT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTA
Ha aKTMBUTe

CTtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akumn

28 725

27.78%

26 944

25.23%

42 435

33.34%

[NpaBa 3a akuum

Osanose B KNC

Mapunynmn
cpencTBa B Kaca

Mapnynmn
cpenctea B
pasnnawaTenHu
CMETKU

74 679

72.22%

79 845

74.77%

84 840

66.66%

[enosntn

Obnrosu LeHHN
KHWXa

B3emaHus no
TINXBU

Pasuetn no
npogax6ba Ha LIK
B CETb/IMEHT

B3emanus no
OVBUOEHTU

B3emanus no

thopybpAHM
cOenku

Pasxoau 3a
ObOewm nepmogmn

O6Lla cTonHoCT
Ha noptdenna

103 404

100.00%

106 789

100.00%

127 275

100.00%

CTpyKkTypaTa Ha akTMBUTE W OenbT BbB (PMHAHCOBU MHCTPYMEHTU Ca B CbOTBETCTBME C HOPMATUBHUTE
nanckeaHmss n lNpaBunata Ha donHga. lMapuyHuTe cpeacTBa B Kaca, B pasnnawiarteniHi CMeTKM U B
GaHKoOBMTE Oeno3vMTu CbC CPOK A0 TpU Meceua copmupaTt NUKBUOHWUTE cpeacTBa Ha ¢oHaa v kbm 31
aekempu 2023 r. 3aemart 72.22% oT obLumsa pa3mep Ha akTMBUTE.
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MpomeHun B cTpyKTypaTta Ha nopTdenna Ha BTP ,,Expat Slovakia SAX UCITS ETF“

EmMuteHTt

CToMnHOCT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTUBUTE

CTonHoCT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBuTe

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBuTeE

1.AKUMMN

DES BIOTIKA AS
SLOVENSKA

12 066

11.67%

12 731

11.92%

22 140

17.39%

TATRY
MOUNTAIN
RESORTS AS 6

16 659

16.11%

14 213

13.31%

20 295

15.95%

VSEOBECNA
UVEROVA BANKA
AS

2. AbpxaBHU
LleHHM KHMXa

3. O6nurauumn

4. Osanose B KUC

5. MNpaBa

6. B kacau
pasnnawartesnHu
CMeTKU

74 679

72.22%

79 845

74.77%

84 840

66.66%

7. Deno3ntn

8. Paszyetn no
npoaaxba Ha L.K.
B CeTbJIMEHT

9. BzemaHus, B
T.4. B3eMaHus oT
nUXBu,
OUBUOEHTU

O6bLwa cTonHoCT
Ha noptdenna

103 404

100.00%

106 789

100.00%

127 275

100.00%
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Opyra cdomHaHcoBa nHopMaLma — 3aabMKEeHUs, npuxoau n pasxoam Ha BT®

sExpat Slovakia SAX UCITS ETF“ 3a nepuoga 01.01.2021 r. — 31.12.2023 r.

Kbm Kbm Kbm
Tekywm 3aabInKeHNA 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. 3agbmkeHus kbm Y[ no goroeop 3a 87 209 108
ynpaBsneHue
2. 3agbmKkeHus kbm 6aHka genosntap 206 206 209
3. 3agbmkeHns No 3anuceaHe 1 o6paTHo 0 0 0
N3KynyBaHe
4. 3agbmkeHus kbm UM 0 0 0
5. Bagbmkenns no onepauun ¢ LIK 0 0 0
6. 3agbmkeHnsa no popybpaHN caenkm 0 0 0
7. Opyru 0 0 0
o6Lwo: 293 415 317
Kbm Kbm Kbm
Mpuxoam 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Mpunxoan oT NUXBK 0 0 0
2. [Npunxoam oT onepaumm ¢ UHBECTULIUU 0 0
3. Mpuxoam ot npeoueHka 1782 0 8 170
4. MNpunxoam OT KypCOBW passivkn Npu BanyTHU 0 0 0
onepauum
5. Mpuxoam oT NMXBKM NpK Apyru onepauuu 0 0 0
6. Mpnxoam oT ganoBo y4yactue 0 180 936
O6Lwo: 1782 180 9 106
01.01.2023- 01.01.2022- 01.01.2021-
Pa3xogu 31.12.2023 r. 31.12.2022 . 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauumn ¢ MHBECTULUK 0 0 4 125
2. Pasxogu oT npeoueHka 0 15 492 0
3. Pa3xoau oT KypCcoOBU pasnmku 0 0 0
4. Pa3xogm 3a BbHLUHW yCryrm 954 12 846 834
5. KoM1curoHu, Taken n gp. 0 0 0
6. Opyrn 4 091 4 031 4 347
Oo6wo: 5045 32 369 9 306
01.01.2023- 01.01.2022- 01.01.2021-
31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogu kbm Y[ 1046 1112 1235
2. Bv3HarpaxgeHue Ha 6aHka genosuTap 2551 2492 2690
3. Pasxogu kbm UM 0 0 0
4. Takcy npeBoau 1M KacoBo obcnyxBaHe 25 24 20
5. Opyrn Takcu 469 403 402
O6uwo: 4 091 4031 4 347
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CobrnacHo un. 174 ot 3akoHa 3a KopnopaTMBHO MOgoXo4HO obnaraHe, KONMEKTUBHUTE WMHBECTULIMOHHU
CXEeMW, KOUTO ca pJonycHaTu 3a nybnuyHo npegnaraHe B Penybnuka bbnrapmss He ce obnarat c
KoprnopaTuBeH OaHbK.

BbT® ,Expat Slovakia SAX UCITS ETF" He ce obnara c kopnopaTUBEH AaHbK, Tbi KaTo MO CMUCBIIA Ha
un.4 Ha 30KMNCOMNMKWN e konekTnBHa MHBECTULIMOHHA CXEMA.

Cpoenku ¢ 4epuBaTMBHU MHCTPYMEHTM

Mpe3 otueTHUA nepmog BT ,Expat Slovakia SAX UCITS ETF* He e nssbpluBan caenku ¢ gepuBatmBHU
(PUHAHCOBU MHCTPYMEHTH.

[peluka oT cnegsaHe

ISIN Mme Ha 6opcoBO OvakBaHa rpeLuka oT PeanusupaHa rpeLuka ot
TbpryBaH coHp cneaBaHe 3a 2024 r. cneaBaHe KbMm 31.12.2023 r.
BGSKSAX04187 Expat Slovakia SAX 0o 10% 9.40%*
UCITS ETF
ISIN MUme Ha 6opcoBo JdoxogHoCT Ha JdoxogHocT Ha Pasnuka npm
TbpryBaH coHp BT® 2023 r. MHaekc 3a 2023 r. cnegeHe 3a 2023 r.
BGSKSAX04187 Expat Slovakia SAX (3.06%) (6.40%) 3.34%
UCITS ETF

*PeanuanpaHara rpeluka oT criefBaHe € M34ncrieHa Bb3 OCHOBaA Ha CeAMUYHM CTOMHOCTM 3a 52 ceamuum,
npegoxoxgawm 31.12.2023 r.

3a 2024 r. oyakBaMe rpeLukata oT criegsaHe ga He Hagxebpns 10% c ornen Ha orpaHn4YeHaTa UCTopust Ha
TbProBusi ¢ 60PCOBO ThpryBaHn hoHAOBE Ha GbArapckms nasap, CbOTBETHO U HAa 6OPCOBO TbpryBaH HOHA
.Expat Slovakia SAX UCITS ETF*.

lpewkaTta oT cnegBaHe e BonaTUNHOCTTa (M3MepeHa Ype3 aHyanMaMpaHoTO CTaHOAPTHO OTKIOHEHWUE) Ha
pa3nukata mexay roguviHaTta AOXOO4AHOCT Ha (DOH,EI,a M rogmiHaTa goXogHOCT Ha caMuda |/|H,EI,eKC. MNo-Hucka
rpeluka ot cnegBaHe o3HayaBa no-6nmsko crnegBaHe Ha WHaekca. ToBa He € CbLIOTO KaTo pasnuka npu
cnefeHeTo, KOATO € NPOCTO pasnukata Mexay JOXoAHoCcTTa Ha PoHaa u Tasm Ha PedepeHTHUNA MHOEKC 3a
onpegeneH nepuwog OT Bpeme. Pasnukata npu cnegeHeTo nokasBa C KOSMko npoueHTa PoHAabLT ce e
npeacTtasun no-godpe wnu no-3ne ot MHaekca, AokaTo rpellkaTa oT criefeHe nokas3sa MOCTOSAHCTBOTO B
pasnukaTa B npeacTtaBsHeTo Ha PoHaa n PedepeHTHMA nHAaEKC.

Hara: 25.03.2024 r.

Hwukonan Bacunes HaHunen doH4yeB
M3nbnHUTEneH gupekTop M3nbnHuTeneH gupekTop
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