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L]exrpanxo ynpaBfl eHre

f,orcna4
Ha ,rTerccuu Eanx" A[

B KaqecrBoro fi na fioeepeHr{K Ha o6nuraquoHeprrre
Ha rrVI E;r [xn" A[

ISIN rcoa Ha eMrrcanra: BG2100001200
Eopcoe KoA Ha eMr4cr.rflTa: E8DC

Etrureur: ,,VIEt [xz" A[
Ilepzo4: 01.10.2023 r.- 31.12.2023 r.

Hacroarqu, AoKnaA e lr3rorBeH B clorBercrBr,re c H3r4cKBaHV fl'ta Ha ul. l00x<, ut. 7, r. 3 or
3arosa :a uy6luuuo [peAnaraHe Ha ueHHrz KHrrxa (3IIIIUK), B rr3rrbJrHeHr]e Ha 3aI6nxeHrr{Ta Ha

,,TeKCI4M EaHK" A[ e xauecrBoro fi na [oeepeHzK Ha o6:ruraqzoHepare rro eMlrcu, Kopnoparr4BHrr
o6luraqura, eMr{rrrpaHr or ,,LI E.n.{rxu" A[ Ha 05.02.2020r.

I (DuuaHcoBo cbcrosHue Ha eMHTeHTa Ha o6nurauur.rre.
flpes uererproro rpaMecerrr4e sa 2023 r. ,,tr4 Er []xw" A[ sanasna npeAMera cH Ha Aefinocr:

Koucylraurcxa 4efiHocr, TrproBcKo rrpeAcraBr,rreJrcrBo a [ocpeAHrrqecrBo u Bc-rrKaKBa Apyra
crorlaHcKa 4efiuocr, Hesa6paueHa rz3pl4rIHo or 3aKoHa.

1.1 Auarzs Ha aKTrrBr.rre Ha ,rtrlE,lt. flxu" A[
Krvr 31.12.2023 r. aKrlrBare Ha ,,I4 En [xra" A! uapacrBar c 4,72yo crpqMo Kpa.rr Ha

npeAxoAHoTo rpr4Meceqae Ha foAHlraTa.

Herexyruare a reKyql4Te aKTlrBIr Ha eMr4TeHTa HapacrBar, Karo flpil HereKyuIHTe ce nr,n]Kr4
ocHoBHo Ha orr{ereH p6cr Ha,,T:bproBCKI4 r4 Apyfl4 B3eMaHLrq" Ha eMpITeHTa, ailpLt reKyqr4Te rropaAl,I
orqereH p:bcr Ha ),rrapur.vtr,Lr cpeAcrBa 14 eKBr4BaJIeHTu" KEM Kpafl Hapa3rner(IaHoro rpr4Meceque Ha
2023 r.

Q4 2023 Q3 2023 Q2 2023 Q4 2023t
% or arrnerre

xau 31.12.2023 r.'000,rs. '000 rr-s. '000 ne. Q3 2023
Hereryrqra anrTurBr4

I4l,ro'rrt, Nlarru,rHr,r ?r c'bopa)KeH?r-rr 17224 16597 1 6508 3.78% 19.93%
Qnrrarrcourr aKf 'rrBr,r 6552 6552 0.00% 7 58%
H eltarepu ar\rrlr ZKTlrB rr 1096 lutS 1 108 2.14% 1.27%
Tt,pron cra p erryrarrz-rr 10 10 10 0.00% 0 01%
T:sproncxrr r,r Apyrfl B3el{aE?rrr 32836 30837 27BBB 6 48% 37.99%
Axrrrslr rro orcpoqeH?r AaH'bqrl 24 1,71 1,11 -78.38% 0.03%
Hereryrqra ar(TraBr{ 57 742 45 625 4.64% 66,81%
Teryrqra aKTr4Br{

Mareprraruril 3artacLt 2476 1 859 1.46s 33.19% 2.86%
Tt,proecnr,r rr Apl,T?r B3el,raHflfl 21253 22551 20547 -5.76% 24.59%
Q r,rrr arrcos rr aKTIB r,r 54 13 661,9 315.38% 0.06%
rlaprrvrrrr cpeAcrBa rr eKBzBaAeEr'rr 4637 2786 1 589 66 44% 5.36%
Pa:xo4r,r sa 6'r,r\err1n flepr,roAr{ 271 1.49 1,69 81.88% 0.31%
Teryrrlra arcrr{Brl 27 358 4.87% 33.19%

86 433 82 538



1.2 AHarus na codcrneHrrr KarrlrraJr rr lacr{Brrre Ha ,rklEl [xn" A[
Co6crseH r(arr]rraa u rracutrlr Q4 2023 Q3 2023 Q2 2023 Q4 20231

ot
OT CK A

flacl,taure xuM
31]122023 r.'000 a.n. '000 rrs. '000.rs. Q3 2023

Co6crserr Karrr,rra
O crrog eu aKll?roFrep eH nafiural\ 6827 6827 6069 0.00% 7.90%
Peseper.r -7978 -7980 -7982 -0 03%
@rrrarrcon pe3Jrr\Tar 13348 1,3097 12595 1.92% 15.44%
Co6crseu K rtwra rra aKrtrrroEepr.lTe rra

Apy)KecTBoTo L2L97 11,944 14.11%
M aarrraucrBeno yq26T11 g -321 -321. -321 0.00%
O6uro co6crses Karrr{Taa 17 876 t7 623 2.18% 13.74%
flacrzr.Lt
Hereryrqr,r
3a4r,rxenzrr K'bI,r cB'r,p3alr[ [peAfiprr.,rrr{-rr 1.56 1.56 156 0.00% 0.18%
3a4's,rxenzrr fro rrolyqeFrfi 3aeNru or 6arrr.rr r,r
rre6annosr,r cfr,rrrarrcouu rrrrCTrrfyrl[fl 30712 28548 25929 7.58% 35.53%
3 a4oruxerrrlfl [ o rr or\Jrr{egrr -t} p roB cHU 3 aeNlrr 200 200 0.00% 0.23%
3 aA:ouuiterrzrr fi o o 6r\u1'a{r{ o II}rlI 3 aeNrr,r 1 0596 B6B9 8933 21 95% 12.26%
Apy.r, 6648 6292 5929 5.66% 7.69%
llacillyt rro orcp oqeHrl Aarr:b rlrr 45 0.05%
Herercyrrpl rracrBr{ 48 357 43 885
Tercyrqu
3aAs.,txrerrru rro rro1\yqeHrr 3aeNru o-r 6armr.r rr
neSasronr,r $r,rnancoeu r,rrcT?rry{rrfi 1057 1871. 649s -43.51o/. 1.22o/o

Tenyrua yacr o-r Herexyrqfl 3 aLbAlreH?r;t 22104 21516 14870 2.73% 25.57%
ftrproecnrr u Ap),rlr 32[T,z\}IteHrrfl 1343 1937 1,693 -30.67% 1.55%
3aAr,txerurfl K'bNr rrep coHala 422 382 3s9 10.47Yo 0.49%
fiarro vr:r,r 3 2['brDxe]rrr f 257 358 291 -28 21% 0.30%
llpuxo4rl sa SrAerrr,r [ep?roAr 1B 1,7 18 5.BB% 0.02%
!,pyrn 999 949 980 5.27% 116%
Tercyrrlra r;.acytBur 24 706 -3.07% 30.31%
O6uo rracvrBlz, 74 557 65 653 5.',|4%
O6rqo co6crses Karrurra vL rracurBa\ 86 433 4.72o/o

K:snr 31.12.2023 r. co6crBeHuqr Karl4'tarr h fracr4Bllle Ha ApylKecrBoro HapacrBar c 4,72yo
cnp.sMo 30.09.2023 r.

Co6crseuu-tl KaIIVTaJI e B pa3Mep Ha 72 197 xul. JrB., ptcr or 2,120 cnp-sMo Kpafl Ha
cenreMBpl4 2023 t., B ocHoBara Ha Koero e orrrereHaq p6cr Ha Qauancoeus pe3ynrar Ha

[pyNecrnoro.
OcHoeuo nopaAu orrrereHlrre ,,3aA6JIlr(eHHq rto flonyrreHz 3aeMlr or 6anxu I,I He6aHKoBr.I

Suuauconz l4Hcrlrryulau" Kr,M 31J22023 r. HereKyqrrre rracrrBa HapacrBar c 10,19%o, goxato
TeKyrlare orrruTar crraA or 3,0704.



1.3 Auarus Ha II

Ktru xpax Ha r{erB:bproro rpr{Nrecerrr4e Ha 2023 r. ,,VIEI []KV" A[ peanu:apa HerHr4 rrpr4xoAr4

or rlpoAax6u n pa^:uep ua 15 389 xrlr. rrB. or6e[sseafiKH crraA ot20,29o/o cnp-rrMo Kparr HaMeceq
AeKeMBpH 2022r.

Pe:ylrar:sr or rpanaucoBara 4efiuocr Ha [pyNecrBoro HapacrBa c 3 504 xur. nB. KbM
31.12.2023 r. crlptrMo 31.12.2022 r. ropaAr.r orrrereH p6cr Ha Srznancoeure npr4xoAv. v cr,ar, Ha

SlruaHconnre pa3xoArr

Orqereuu ca ro-HLrcKrI rlpuxoAlr or npoAa)Klu u $uua:ucnpatLrfl. rr [o-H]rcKa pa3xoAr4 3a

AefiHocrra, Karo 6laro.4apeuLre Ha 3Har{zrenHo tro-Bucoxrz.f,T pe3ynrar or SzuaHooBara 4efiuocr na

[pyxecrnoro ce orrll,Ira rloJloxl4reneu cfuHancoB pe3ynrar rcru 31.12.2023 r. B pa3Mep sa6 976
xI4JI. JIB. crrprMo 2708 xr{Jr. JrB. orr{ereHu roArrHa rro-paHo.

1.4 Ana,ru: ua JlunezAHocrra
lloKasarerure 3a JIITKBI4AHocT ca Korr4qecrBeHu xapaKTepr4crrrKu ua cnoco6Hocrra Ha

npeAnpa.flrl4ero Aa u3rlnaqa rer(yrqprre cr{ 3aAr,nx(eHu.rr c KparKorpafina arrznN (6es pa3xoAr4re 3a
6s4erqu nepuo4n).

llpe: vernbproro rpuMeceqze sa 2023 r. pa3rneAaHzre rroKa3arenrr 3a JrzKBt4AHocr Ha

Apy)KecrBoro ce noAo6pxear clpqMo rrpeAxoAHr4 rpuMeceqeH rreplro,q rua2023 r.

PHAITIi,.3 HA HXOAUTe n ra3XOAr.{Te

Q4 2023 Q4 2022 Q3 2023 Q3 2022 Q4 2024t

'000 ne. '000 ne. '000 na. '000 ne. Q4 2023
Herrllr frpuxoAlr or rrpo4a>x5z 1 5389 19306 1 057s 10810 20.290/o

llpr,rxo4rl or $nnarrc rrp 
^Htr 

s. 1 84 1 71 -98.81%
flpzxo4n or upoAa>Kdla u d;algar'cwualawfl.
PasxoAr,r 3z NraTeprrtu\?r -ZZ.) -101 165 -264 -68.19%o

Pasxor\r.r 3a B'bHTrrHr,r ycr\yrrr -5135 -6124 -3844 -397 4 -23.63Yo

Pasxo4n 3a aNropr[3arlrr.rr -4539 6555 -3438 -3695 -30.76Y0

PasxoArr 3a rrepcoHala -3958 -5035 -2716 -2700 -21.390/o

E a,t anc oe a croriso cr rra rrp oAaA e HLrr e a:riTLTBLT

(6es npo4yxqn-s)
4525 -3780 -2483 -21.38 19.710/o

/,pyrn -691 -1096 -470 -1 051 -36.950/o

O6ruo pa3xoAr4 sa 4efiuocrra -23897 -1iL16 -13822 -20.17o/o

@rarraucon pesyarar or 4efirrocrla -4507 -2935 -I8.22o/o
O rrrrarlcos rr pa3xoAr,r -4697 -s778 -3330 -3851 -18.11o/o
QprHarrcoer,r flpuxoArr 1s486 13063 12595 10789 18.55%
Pesyrrar or Srarran c oBar a 4efi crrocr 10789 48.700/o

Ollsarrcos pe3yarar rrpeAr( AaE bqil 7108 6725 4003 155.32o/o

Pa:xoalr,r 3a Aarlbrrrr 1.32 -1 60 1.7.500/o

Nlarlrlrrucrn erro yqacrr.re B4 2 100.00%
O6uro nceo6xnareu AoxoA 3a rrepr{oAa 6976 6725 400s l57.610/o

[IOTASA-IC,IH 3A Jr-IIIKBI{AHOCT Q4',2023 o-3'2023
Tercyrqa nr4KBrqHocr 1.09s 1 1.012]l 1.2300
Erpsa nr4KBaAHocr 1.0006 0.9434 1.1707
I{e:a6aeHa nrr KBr4AHocr 0.1770 0.1 03 I 0.0643



A6nr/AKTr.iBu 0.5317
O6rq arrr/Axrusu
O6rq 4rnr/Co6creeH Karrr4ran 6.1013

IlustpiIAx ( O 6uo aKTr.rB t4 /C o 6 crs eH K arrr4ralr 7. 1 013

1.5 Anarfls naflrarexocnoco6nocrra
floxasarerure 3a nnarexocfloco6Hocrra I43MepBar creneHTa Ha 3aArT,r(H-[rocr Ha

[pyixecrnoro r4 BT,3MoxHocrr4Te Aa nocperqHe cBoare 3 aAbJrxeHr4-rr.

K:svr 31.12.2023 r., pa3rneAaHLITe rloKa3areJrrr 3a rrnarexocnoco6nocr ce BnorxaBar cflp.flMo
Kpa{ Ha rperoro rp[Meceque sa2023 r.

2 CrcroqHue na o6esuerreHrrero na o6,urraqlroHHara eMrrcrrfl.
3a o6esre.{aBaHe Ha B3eMaHero rlo rnaBHrrrlara u Bcr4qKu A:bJr)KrrMrr Jrr4xBa no o6nurarlr4oHHus

3aeM ,,W Et Ax<u" A[ e cKrForrano 3acrpaxoBareneH AoroBop ,,O6turagnoHeH 3aeM" ,p
,,3actpaxonareJlHo flpyNecrao Enpouuc" AA, e rroJr3a Ha ,,TeKcLtM BaHK" AI e Ka.recrsoro tr Ha

lonepeHur ua o6luraql4 oHepHTe, c reftcrafle Ha rron[uara Ao Aara'ra Ha rr:sJrHoro rrorac.f,BaHe Ha
o6luraqraoHHa-tl 3aeM. IIpe: [epr4oAa HflMa HacrbrruJru 3acrpaxoBarerHu cr6utufl, rro cKJrror{eHa,
3acTpaxoBaTeneH AotoBop rr 3acTpaxoBKaTa e BanhIHa.

3 I{spasxoABaHe Ha cpeAcrBara or o6luraquoHHrrfl 3aeM.
C:srnacuo [pernoxeHltero 3a 3arrHCBaHe Ha r(opnoparrrBHrr o6luraquu cpeAcrBara or

o6rurauuouura.fl 3aeM ca u3rrorr3BaHr{ 3a pecfnnanczpaue Ha nr,pBa eMLrcufl r(opnoparrrBHrl
o6tura\uu c Eurarenr ,,LIEI Ax<u" AA er rplrcBoeH ISIN BG2100001150.

Jluxeara rto Hacroqrqara o6rurarlr4oHHa eMrrclrfl e $rzxcupaHa Ha 4.00% npocra roAr,urrHa
JIIIXBA.

O6lurauuoHHu-s 3aeM e 3a nepuoA or 5 roAuHu c r[ecrMecer{Hr4 KynoHHH rrJrauaHtlx,
I43rurcJreHr{ ga 6aza r}uxczpaHa foAr4rrrHa JIITxBa, HarII4cnqBaHa IIpI4 JIIrxBeHa KoHBeHIILLfl Pea,ren
6pofi 4nz B rlepuoAa rur Pearen 6pofi 4nra B roAr{Hara (Actual/365l (ISMA - Year, Actual/Actual).

lrlxnlrzre KbM Kpafl Ha rIerBT,proro rplrMecerrr4e Ha to1t4nara JII4xBeHr4 [Jlau]aHrrr ca
I43B6prXeHI4 OT eMIrTeHTa.

4 @uttaHcoBlrrloKa3areJru.
Etrnrenmr e floer Aa crla3Ba cneAHI{Te Sunauconu rroKa3areJrrT ua 6asa KoHconr4Ar4paHr4

QlaHauconu orrleru Ao nr,nHoro rlotac.rrBaHe Ha o6nuraquoHHrr.f, 3aeM:
-- Croruoutesme llacuBa/Axrusu: Marccuuarura crofinocr Ha orHorrreHr{ero Ha rracr4Bt4Te KbM

aKTI4B?ITe rlo cqeroBo4eH 6a,rauc (cywrara Ha reKyrlu + HereKyrqv r..acuBu o'r'HeceHrr r:lna o6rqara
cyMa Ha arrunzre). Eunreurrr [oeMa 3aA:bnxeHae npe3 nepr{oAa ro r.r3rrnarrlaHero Ha
o6lzrauzoHHl4.f, 3aeM .4a [oAI:bp]Ka c6orHo[reHr4e llacueul AxrrrBu He no-Br,rcoKo or 98%0. Krpr
31.122023 r. crofinocrra Ha rroKa3areJrs e 0,86;

-- lloxpzrze Ha pa3xoAzTe 3a JIVxBr4: MzHralramra crofiuocr ua roeQzqr4eHr Ha noKpr4Tue Ha
pa3xo,4ure 3a rII4xBI4 (usuracreu, Karo rrelrzul6ara or o6uqaiaua 4efiuocr, yBenvqeHa c HerHr{Te
pa3xoru 3a IrLtxBt4, ce pa3rens Ha HerH[Te pa3xoArr :a :ruxnrz). Eurarenrcr floeMa 3aA:bDxeHrre [pe3
lepuora Ao rl3rlnarqaHero na o6:rraraurroHHr4.f, 3aeM Aa rroAAbpxa cborHorxeHnero lloxpurue Ha
pa3xoAl4Te 3a JIr{xBrI He no-HrrcKo or 1 .01 . Krna 31.12.2023 r. crofinocrra Ha floKa3arer-s e 2,97;

Aro Hapymli onpeAeneHuTe Qauatrconu cr,orHo[reHu.t, Enaurenr:sr ce 3ar:F,n]KaBa ila
rrpeArlpl4eMe 4eficrnzx, KoHTo B cpor Ao 6 rteceua nprrBeAe c:r,orHorrreHlrrra B cborBercrBl4e c
H3rrcKBaHIrqra no-fope. Aro BT,3 ocHoBa Ha IlpeArrprrerrrre aeitcrrux B IlocorleHrrs 6-rr,receqeH cpoK
He Irocrl4rHar 3zLIIolKeHI,ITe [apaMerpa, Enauteurbr xle npeAnoxu rrporpaMa 3a rrpr4BexlaHe B

flrarexocnoco6nocr
0.5 59s 0.5387
0.8626 0.8592 0.8637
6.2780 6.3366

1.2180 1.3366



cT,orBercrB4e c v3LtcKBaHuflTa, KoqTo rrpofpaN,ra rroAnexr4 Ha oAo6peHrre or O6uoro cT)6paurae Ha

o6:ruraquoHeplire. B crtytair, qe rporpaMara He 6rle o4o6pena or O6rqoro cr6panue na
o6luraqaoHeplrre, o6:ruraquoHHa-f,T 3aeM He ce o6gsqsa 3a npeAcporrHo r43r4cKyent. B ro:u clyuafi
EtrrireHmr ule v3rorBl4 HoBa rrporpaMa 3a rrpuBexAaHe B c:borBercrBae c a3r4cKBaHt4flTa, B Ko.[To
tue B3eMe npeABIrA rlpernoxeHr4flTa Ha O6ruoro c:r,6paHae Ha o6ruraurroHepr4re, c rleJr 3arurrra
uHTepecvTe Ha aHBecTrrToprrTe.

O6croqrercrBa rro ur. 100r, a.n. 3 or 3IIIIIK.
He ca Hanr{qe o6cro.f,rercrBa rro -rn.100r, al.3 or 3IIIIIIK.

IrIs n'brHure:reu flzperrop :

6

Zsn:smrrarenen fluperrop :


