expatcapital
CNPABKA C AOMBbNHUTENHA NHPOPMALIUA
3a HO® ,,Ekcnar Bbnrapusa WopTt Cocmkc”,
CbINacHoO U3NCKBaHuATa Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2023 .

l.  WHdopmauua cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3Ka € 4n. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

HaunonaneH porosopeH ¢oHa ,Ekcnat Bbnrapms Wopt Codomkce”, opraHuMaupaH wu ynpasnsiBaH oOT
Ynpasnsasawo apyxectso “Ekcnat Acet MeHupxmbHT’ EALl, € KOnekTnuBHa WHBECTULMOHHA CXema OT
OTBOPEH TUM 3a WHBECTUPaHE B LEHHU KHWKa W OpYyrn nUKBUOHWM (PUHAHCOBM aKTUBW, ydpedeH u
OCblUeCcTBABALL, CBOATA [OEWHOCT B CbOTBETCTBME CbC 3akoHa 3a [eMHOCTTa Ha KONeKTUBHUTEe
WHBECTULIMOHHN CXEMU W Ha ApYrvM npeanpuaTns 3a konektusHo uHBectupaHe (3OKWCOMKW), 3akoHa 3a
3abMKEHUsITa N OrOBOPUTE M OCTaAHaNoToO NPUMOXUMO 3aKoHoZAaTeNcTBo Ha Penybnuka Bbnrapus.

MHBecTnunoHHata uen Ha doHaa e f[a crnegsBa MHBEPCHO npeacrtaBsHeTo Ha uHaekca SOFIX
(,PedepeHTeH nHaekc”, ,MHaekca®), kato ce NpuabpXKa KbM MeToda Ha MbIIHO (PU3NYECKO pennrKnpaHe u
KaTo B CbLLOTO BpeMe MMHUMU3Mpa paBHULLETO Ha rpeLukarta oT criefBaHe Ha MHagekca (“tracking error”).

HO® Ekcnat Bvnrapusa Wopt Codmkec nogobpka KbCW MO3MUMM B EMUCMUTE, CbCTaBNsSBaLLM MHOEKCa
SOFIX, B MmakcumanHo 6rm3ku 0o nHAekca Terna v npy cnassaHe Ha 3aKOHOBUTE NUMUTU U OrpaHUYeHUs B
MpaBunata cu. SOFIX e ocHoBHMAT MHAekCc Ha Bbnrapckara 6opca u ce cbCTon OT 15-Te Ha-NIMKBUOHU
komnaHunm Ha Bb®Pb. [oxogHocTTa Ha doHOa cnedBa TasuM Ha MHOEKca € obpaTeH 3Hak, T.e. aKo
ObnrapcknaT nasap noesBTUHee, asnoBeTe Ha PoHaa Guxa yBenuUMNM NPOMOPLMOHANHO nasapHaTta cu
CTOMHOCT, N oBpaTHOTO.

Cepanve n agpec Ha ynpasneHue: rp.Codus, yn. I. C. Pakosckn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

HO® ,Ekcnat Bbnrapus LWopTt Codukc” nsuncnsasa HeTHa CTOMHOCT Ha akTMBUTE CU U LieHa 3a obpaTHo
n3KynyBaHe Ha AAnoBe BCeku paboTeH AeH v ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUOKMBHT.

2. PasBuTuMe Ha AeMHOCTTa U (PMHAHCOBO CbCTOsIHME Ha choHpa 3a 2023 r.

Kato ¢poHa 3a nbnHO chmandecko pennukumpaHe Ha uHaekc, HO® “Ekcnat Bwvnrapusa Wopt Codomkc”
MHBECTMpPa MO Ha4yMH 1 cbrnacHo MNpasunarta Ha HauvoHanHWa MHBECTMUMOHEH oHA. HeroBute akTtusu
moraTt ga 6baat uHsectupanu 4o 100% B akumm 1 npasa Ha ApyXecTBa, AOMNyCcHaTV A0 UNWN TbPryBaHu Ha
perynupaH nasap no un. 73 ot 3OV unu TbpryBaHu Ha Apyr perynupad nasap B bbnrapus, kouTo
cbcTaBnsasaT PedepeHTHMA UHOEKC, KaTo ce OTYMTa M NOAObPXKaHeTO Ha MUHUMAITHU NIUKBUOHW cpeacTea.

3a nepuopa 01.01.2023 — 31.12.2023 r. CtomnHocT (BGN)

MuHumanna nsumcnena NAV/gan | 13.12.2023 0.5765
MakcumanHa nsuncnena NAV/gan | 01.01.2023 0.7433
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Bpon gsinoBe B ob6palleHne U HeTHa CTOMHOCT Ha aKTUBUTEe Ha eauH asan Ha HO® . Ekcnar

Bbnrapusa LopTt Codumkc” 3a nepuona 01 aHyapu 2023 r. — 31 nekemBpu 2023 r.

Kbm 1 aHyapu 2023 r. Oanosete B obpalleHne ca 150 000 6pos, kbm 31 gekemspn 2023 r. e 180 000

Opos.

Mpe3 nepuoga ca npeasserHn 0 gana 3a o6paTHO M3KynyBaHe Ha AOrOBOpHUS OHA, a ca eMuTupaHn — 30

000 poana.

HeTHaTa CTOMHOCT Ha akTuBuTE Ha eauH aan Ha 1 aHyapu 2023 r. e 0.7433 nB..

HeTHaTa CTOMHOCT Ha akTMBMTE Ha eavH asan Ha 31 gekemspu 2023 1. e 0.5772 nB..

CpaBHVITeJ'IHa Tabnuua 3a obLlaTa CTOMHOCT Ha HETHUTE aKTMBM M HETHaTa CTOMHOCT Ha eauH Osan 3a
nocneaHnTe Tpu rognHn € npencrtaBeHa no-4ony:

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

ML 31.12.2023 . 31.12.2022 r. 31.12.2021 .
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 103 893 111 498 101 650
HeTHa cToMHOCT Ha eguH aan 0.5772 0.7433 0.7819
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0O6em Ha MHBecTUuMnTe B noptdenna Ha HOD ,,Ekcnatr Bbnrapus lWopTt Codukc

Bupa ueHHun
KHMXa

CTtonHocT
KbM
31.12.2023r.
(BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2022r.
(BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akuunn

brnoknpanu LIK

lMpaBa 3a akuum

Oanose B KNC

MapuynHu
CpeAcTBa B Kaca

MapuynHu
cpenctea B
pasnnawaTenHu
CMETKU

192 381

100.00%

226 504

100.00%

227 309

100.00%

Henoautn

Obnroeu UeHHN
KHWKa

B3emanus no
TIUXBU

Pasuvetn no
npogaxoba Ha LK
B CETbJIMEHT

B3emaHusa no
ONBUOEHTU

B3emaHusa no

thopybpAHM
cOoenku

Pasxogu 3a
ObaeLm nepmoamn

Opyrn BsemaHus

O06Lla cTonHoCT
Ha noptdenna

192 381

100.00%

226 504

100.00%

227 309

100.00%

CTpyKkTypaTa Ha aKkTMBuTe 1 AenbT BbB (PMHAHCOBU MHCTPYMEHTM Ca B CbOTBETCTBME C HOPMATUBHUTE
nsuckeaHusi u MNpaBunarta Ha cdoHga. MNapuyHUTe cpeacTBa B Kaca, B pa3nnalwaTtesiHi CMETKA U B
GaHKOBWTE 4Eeno3nTU CbC CPOK 40 TpU Meceua hopmmpat NMKBMOHWTE cpeacTBa Ha poHaa 1 kbM 31

aekempu 2023 r. 3aemat 100% oT ob6Luma pa3mep Ha akTMBUTE.
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MpomeHun B cTpyKkTypaTta Ha noptdenna Ha HOAP ,.Ekcnat Brnrapusa Lopt Codukc

EmMuteHT

CToMHOCT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTUBUTE

CToMnHoCT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBuUTE

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBuUTE

1.AKumumn

EBpoxong
Bbnrapua A

Tpenc Npyn Xong
Al

2. AbpxaBHU
LleHHu KHuXxa

3. O6nurauumn

4. Dsanose B KNC

5. MpaBa

6. B kacau
pasnnawartenHu
CMEeTKMU

192 381

100.00%

226 504

100.00%

227 309

95.46%

7. Oeno3ntun

8. Pazyetun no

npogaxo6a Ha U.K.

B CeETBLJIMEHT

9. BzemaHusn, B
T.4. B3eMaHu1s oT
JINXBMU,
OUBUOEHTH

O6Lwa cTonHoCcT
Ha noptdenna

192 381

100%

226 504

100%

227 309

100%




expatcapital

Opyra domHaHcoBa uHcdopMaLuusa — 3agbInKeHus, npuxoam u pasxoau Ha HO® ,.Ekcnat Bnrapus

LopTt Codmkc” 3a nepuoga 01.01.2021 — 31.12.2023 r.

Kbm Kbm Kbm
Tekywu 3agbimKkeHUs 31.12.2023 | 31.12.2021 | 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. 3agbmxeHusa kbm Y1 no gorosop 3a ynpasreHue 89 95 88
2. 3agbImkeHust KbM 6aHka genosutap 200 200 200
3. 3agbmkeHnsa no 3anvMcBaHe 1 06paTHO U3KynyBaHe 0 0 0
4. 3agbmkeHus kbm UM 0 0 0
5. BagbmkeHns no onepauun ¢ LIK 0 0 0
6. 3agbmkeHns no popybpaHn caenkm 0 0 0
7. 3a0bIDKEHNS KbM KOHTPareHTu 88 199 114 711 125 371
8. 3agbmkeHns, CBTP3aHU CbC CAENKM ¢ (PUHAHCOBU 0 0 0
NHCTPYMEHTU
9. dpyru 0 0 0
O6wo: 88 488 105 006 125 659
01.01.2023- | 01.01.2022- | 01.01.2021-
Mpuxoam 31.12.2023 | 31.12.2022 | 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. Mpunxoan oT NUXBK 0 0 0
2. Mpunxoam oT onepauum ¢ MHBECTULMMN 401 218 0
3. MonoxwuTenHu pasnuky OT Nocreggalla oueHka Ha
G axmspm 101 214 149 183 133 011
4. MNpunxoam OT KypCOBW pasfvkn nNpu BanyTHW onepaumm 0 0 0
5. Mpuxoam oT NUXBKM Npu Apyru onepauuu 0 0 0
6. [Mprxoan oT ganoBo yyactue 0 0 0
7. Opyru 1 0 0
O6wo: 101 616 149 401 133 011
01.01.2023- | 01.01.2022- | 01.01.2021-
Pa3xogu 31.12.2023 | 31.12.2022 | 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. Pasxogm oT onepauuu ¢ MHBECTULINN 20 588 116 0
2. OTpuuaTenHu pasnuku oT nocneasalla oLeHka Ha 95 535 143 731 171 993
(PUHAHCOBM aKTUBU
3. Pa3xoau oT KypCOBU passvku 0 0 0
4. Pa3xoam 3a BbHLUHW yCryrn 0 0 150
5. KoM1croHuK, Takeu u gp. 0 0 0
6. Pa3sxogu 3a nuxeu 603 972 1138
7. Opyru 10 452 9 393 5723
o6wo: 127 178 154 212 179 004
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Kbm Kbm Kbm
31.12.2023 | 31.12.2022 | 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. Pasxogu kbm Y[ 1025 1124 1177
2. Bv3HarpaxgeHue Ha 6aHka genosurtap 2 560 2432 2520
3. Pa3sxogu kbm Ul 0 0 0
4. Takcy NpeBOAM 1 KacoBo 06CnyXBaHe 1341 426 628
5. Opyru pasxoam 5 526 5 411 1 398
Oo6wo: 10 452 9 393 5723

CobrnacHo un. 174 ot 3akoHa 3a KopnopaTMBHO MogoxogHO obnaraHe, KONEKTUBHUTE MHBECTULIMOHHU
CXeMW, KOUTO ca pJonycHaTu 3a nybnuyHo npegnaraHe B Penybnuka Bbbnrapmss He ce obnarat c
KoprnopaTuBeH OaHbK.

HO® ,Ekcnat Bbnrapus Wopt Codukc” He ce obnara ¢ KOpnopaTMBEH AaHbK, TbM KaTto MO CMUCHLMA Ha
un.4 Ha 30KNCOMNMKWN e konekTnBHa MHBECTULMOHHA CXeMa.

Coenku ¢ gepvMBaTtMBHU MHCTPYMEHTH

Mpes otyeTHna nepuog HAO® ,Exkcnat Bbnrapusa WopTt Codumkc” He e nssbpLuBan caenkv ¢ AepuBaTuBHU
hMHaAHCOBU MHCTPYMEHTH,

pellka OT cneaBaHe

ISIN Mme Ha 6opcoBoO OuakBaHa rpewka oT PeanusupaHa rpeLuka ot
TbprysaH cpoHA cneaBaHe 3a 2024 r. cneaBaHe KbM 31.12.2023 r.
BG9000002196 HO®P Ekcnat bwnrapus 0o 10% 3.86%*
LWopt Cocbumkc
ISIN Mme Ha 6opcoBoO JoxogHocT Ha JoxogHocT Ha Pasnuka npum
TbprysaH cpoHA BT® 2023 r. nHAaekc 3a 2023 r. crnepeHe 3a 2023
r.
BG9000002196 HO® Ekcnat (22.35%) (35.50%) 13.15%
Bbnrapusa WopTt
Codomke

* PeanuaunpaHaTa rpeluka oT criefBaHe e M3dncrieHa Bb3 OCHOBa Ha CEAMUYHM CTOMHOCTUK 3a 52 ceamuum,
npegxoxgawm 31.12.2023 r.

3a 2024 r. oyakBame rpelukata oT cnegpaHe ga He Hagxebpnsd 10% c ornen orpaHnyYyeHaTa MCTOpPUS Ha
Tbproeusi ¢ 60pcoBO TbpryBaHM hOHOOBE Ha Gbirapckus nasap, CbOTBETHO M Ha HauuoHaneH 6opcoBo
TbprysaH coHa “Expat Bulgaria Short SOFIX”.
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Ipewkarta oT criegBaHe € BONMaTUHOCTTA (M3MepeHa Ypes3 aHyanu3npaHoTO CTaHAAPTHO OTKIMOHEHME) Ha
pasnukaTa Mexay roguiiHata goxogHocT Ha PoHaa 1 roguwHaTa 4oXogHocT Ha camuda MHgekc. MNo-Hucka
rpellka oT cnefBaHe o3HadaBa no-6nu3ko cneasBaHe Ha VMHaekca. ToBa He e CbLOTO KaTo pasnuka npu
criefeHeTo, KOSITO € NPOCTO pasnukara Mexay AoxoaHocTTa Ha PoHAa u Tasm Ha PedhepeHTHUSA nHaeke 3a
onpegeneH nepvop oT Bpeme. Pasnukata npu cnepeHeTo nokaseBa C KOMKO npoueHta PoHAbLT ce e
npeactasun no-gobpe mnu no-3ne ot MHaekca, AokaTo rpellkaTa oT crefeHe nokas3sa MOCTOAHCTBOTO B
pasnukaTa B npeactaBaHeTo Ha PoHaa n PedepeHTHua mHaekc. HBET® “Expat Bulgaria Short SOFIX”
cnepBa PedepeHTHMSA MHAEKC MHBEPCHO T.€., Korato cTonHocTTa Ha MHaekca ce nokayusa, HCA Ha doHaa
ce noHmxaBa M obpaTtHo. B T03n pen, 4oOpOTO MHBEPCHO criedBaHe Ha MHaekca oT doHpa no maHgaT
MOXe Ada ce M3Mepu M Ypes3 pasnukata OT CredBaHe, U 4pes rpelikaTta oT criedBaHe, KaTo MbpBOTO Lie
nokaxke danv uma efHakbB NPOUEHT Ha ABwxkeHue MHaekc-PoHA, HO ¢ obpaTeH 3HaK, a BTOPOTO Lie
noKake NOCTOsIHHATa pasnuka B 4OXOOHOCTTa Ha ABeTe.

Hara: 25.03.2024 r.

Hukonan Bacunes HaHunen doH4yeB

M3nbnHUTENneH gupekTop M3nbnHuTENeH anpekTop
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