i "NIHBECTBAHK"™ Aﬂ A0: Komueua 3a duHaHCOB Haasop

HLHTPAAHO YIIPABALHUE

A0O: bvarapcka PoHaosa bopca-Codua AL,

NHBecmGank | AL
NOKAAL

Ha 6anka noBepeHuk Ha
obAMraumoHepmnTe NO EMNCUS
koprnopatnBHu obamrauym Ha

Obpa3oBatenHo-cnopTteH komnaeke
No3eHeu, EA/l ¢ ISIN BG2100011175
(bopcoB koo EDEA)

WaroTteeK Ha basa HEKOHCOAMAUPAHU U HEOAUTHPAHU OTHETH Ha APYHECTBOTO 3a TPETO
Tpumeceune Ha 2023r,

Hacmoawjuam doknad e uszomsen 8 cubomeememeue ¢ UsucKeanuama Ha va. 100, an.l,
m.3 om 3axkoHa 3a nybauudomo npednazave Ha yenHu kuuxca (3MNLUK), 8 usnvaxeHnue Ha
3advancenuama Ha Mueecmbark Alfl e kavecmeomo i Ha JoeepeHur Ha obauzayuoHepume no

Emucun kopnopamusHu obauzayuu, emumupanu om “OCK /lozeney” EAL] na 14.06.2017r.

OBPASOBATEAHO-CIIOPTEH \V%
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AOKYMEHTUTE, Bb3 OCHOBA HA KOWUTO € U3rOTBEH TO3M AOKAAA, €A KaKTo cnepsa: .. .
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Toans Ot4er 33 U3NBIHEHNE Ha 3aAbL/KEHUATE HA eMUTEHTa N0 YCAOBUATA Ha.eMUCUATa Kkbm 30.9.9033 . . _..
Tooms MemAMHHM HeKOHCONUAMPaHN PUHAHCOBYU OTYETH HAa emMMTENTa KbM 30.9.2023 1.;

Tt MpocnekT 3a Ny6auuHO NpegnaraHe Ha KOPNOPaTHBHM ofAurauum (3a AonycKaHe Ha AbATOBM UEHHU

KHUME 40 ThbProBUA Ha peryaupand nasap) or 23.11.2017 r.;

Mpwn M3BbPpLIEHNA Npernes Ha NpeAcTaBeHnTe AOKYMEHTH, YCTAHOBUXME CReJHOTO:

1. duHaHcoBU KoedUUMeHTH

»OBpaz0BaTRIHO-CNOPTEH KOMTIAEKC NozeHey” EAL, B KAaYeCTBOTO c Ha EMMTEHT Ha KOpnopaTruBHHU
obavrauMmM, e noeac aHTaMMMEHT A3 NOAALPWA NpU AeHHOCTTa X W A0 NBAHOTO M3naallaHe Ha
Ob6aurauMoHHUA 3aem GUHAHCOBK KORDULMEHTH HA onpeaeneHi HUBa, KouTo Kbm 30.9.2023r. ca cnazeHu.

1.1. ChoTHOWeHKe nacuBu/aKkTUBN N cYeToBoAeH BanaHc: 0,78
flpu usuckeare 3a maxcumym om 0,98

1.2.Koeduuuenr Mokputie Ha PAsSXOAMTE 33 IVXBM {neyanba or obuuaiiHarta 4 eMAHOCT, YBemMueHa ¢

pasxogure 3a NNXBWU, pasgeneHa Ha paxoaure 3a nuxsu): 1,47

Npu u3uckaare 3a munupmym om 1,01

2. CbcrosHMe Ha obesnevyeHUETO Ha 0BAUrauMOHHaTa eMUCUA

Cernacio ycnoBuATa no MpeanomeHueTo 3a 3anucBaHe Ha obaMrauMMTe NPY YCAOBMATA Ha YaCTHO
nnacupade o1 13.06.2017 r. e cknlodena 3acTpaxopartensa noavua Ne 12500100000036 / 17.07.2017 r. nop,
dopmata Ha sacTpaxoBateneH Aorosop ,O6aAuraumoHeH 3aem” MEXAY eMHUTEHTa KaTo 3acTpaxosaw, M 3[]
~EBPOMHC” Al KaTo 3acTpaxoearen, B NOA3a Ha OBAMrALMOHEpUTE MO eMUCHATAa KaTto 33CTPaxoBaH,
npeactasnasau ot ,Uusectbank” ALl karo GaHKa-A0BepeHUK Ha obauraumMoHepuTe. CbrAacHO YCAOBMATA Ha
nonuuata, ,To3u 30CMpPaxoeKa NOKPUBA PUCKA OM HeNAGWOHE Om CMpaHa Ha 3ACTPAXCBALLMA
(, O6pasoeamento-criopmer KOMMACKC floserey” EAL) @ nonse Ha ecexu OB/IMTALMOHEP Ha koemo u da e
O/AHUMO RAQUIOHE 30 2A08HUYU U/UNU AUXBU 8b8 BDBIKA C 0GCAYHBAHEMO HA 06AUZAYUOHHUS 30eM, Cb2acHO
nopamempume u no2acumentus nnaax Ha EMWCHUATA, onpedesnenu c fipedaoxcerue 3a 30nucaaHe Ha emucus
KOpRopamueHy obauzauyuu Npu YEAoBUAMa Ha YacmHo npedaazare om 13.06.2017 . {skn. u cnyvaume Ha
o6A6ABAHE HO emucuAma 3a NPedcpoyHO U3UCKYeMa), AKM 30 Pe2UCMPAauUA HA eMucusma e Lermpanenr
Aenosumap Afl u cvobeHuemo no 4a. 206, an. 6 om TuP2oBCKUA 3GKOH, KOUMO 00 GopPMama Ha npunoxexue
npedcmaanasam Hepasdenna yacm om (foauyama)”,

C nognucan goBasbk 1 o1 06.10.2017 r. @ HaNPABEHO U3MEHEHME B YCAOBUATE HA 3acTpaxoBarenHara
nonuua, oNpeaenallo Ye B cayyal Ha NPOMAHA Ha NapameTpHTE NO eMWCHATA, BKAIOMMTENHO OTAaraHe Ha
napgma, NPoMAHA B IMXBEHUA NPOUEHT, Ha QPUHAHCOBUTE NOKasaTenu W Apyru obCToATencrsa, OKasBaluu
BAUAHUE BBPXY CHILECTBEHU EN1EMBHTY Ha 33CTPAXOBATEIHNA A40TOBOP, CTPaHMTE WE NOANUCEAT CNOpasymeHus
3a BbBemaaHe Ha CbOTBETHNTE B ChAbPIKAHMETO Ha 3aCTPaxoBaTeNHaTa noAnLa,

MoxpuTHeTo Ha NnoavuaTa e B pasmep Ha 9 858 865 nie., paanpegenenm kato 7 000 000 AB. 3a rAaBHULM
1 2 858 865 nB. 33 AMxXBEHW NnawaHUA. CPOKBT Ha BaAMAHOCT HA NOAMLATa e 80 24:00 4. Ha TpuaeceTUs OeH,
CUUTAHO OT A3TaTa Ha NbAHOTO M3NAWAHE Ha BCUYKM OBLAMMMH AWUXBEHM W [NaBHUYHM NAAWEHMA NO
06AMrauMoHHMA 3aem, UM OT AATarta Ha M3NAawaHe Ha 3acTPaXoBATEAHO ofe3leTeHne npu HacTbhuno
3aCTPaxoBaTe/NHo ChOKTHE BbPXY NOCAEAHOTO ABMAKMMO NAWAHe Ha rAaBHULE /A JOr0BOPHA NUXBA NO
oBAMrauMoHHUS 3aem.
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C noanucad AoGasbk 2 ot 21.11,2017 1, e HanpaBeHO U3MEHEHWE B YCNOBUATA Ha 3aCTPAX0BATEAHSTA
nonvua, onpegensaulo Yye NPy HennataHe Ha pascpovyeHa BHOCKA OT 3acTpaxoBaTtesnHata Npemun, Ha OcCHoBaHWe
un.368, an.2, 1.1 oT KogeKca 3a 3acTpaxoBaHeTo, 3aCTPaxosaTeNAT MOXKe 43 Hamanu 3acTpaxoBaTenHara cyma no
AOroBopa, ChbOTBETHO YacTra Ha HennaTeHaTa Npemus, He Mo-paHo oT NeTHageceT AHW OT Jarara, Ha KoAaTo
baHKaTa-A0BEPEHMK Ha 0BAMraLMoHEpPYTE @ NOAYYWAA NTUCMEHO YBEADM/IEHWE OT CTRaHa Ha 3acTpaxoBaTend.

MpemuATa No 3acTpaxoBaTesIHaTa NoaAuLa e NAaTuma Ha 4 BHOCKM, ¢ nagdemu 17.7.2017r., 17.10.2017r,,
17.01.2018 r. 1 17.04.2018 r. Mo vwHdOpMaUMA OT EMHUTEHTa YBTUPMTE BHOCKK NO NOAMUATa Ca NAATEHW B
CbOTBETHMA CPOK.

3. MNnauaHua No eMUCHUATA

EmucuATa e emmTHpaHa Ha 14.06.2017 r. c nagex Ha 14.06.2032 r. U KynoH oT 3.85%. OBAUraLuoOHHWAT
3aem e Ha ofwwa ctoliHoct 7 000 000 nesa, pasnpepenequ g 7 000 6pos obanraumn, BCAKE OT KOMTO C HOMMHAAHA
cToiiHocT 1 000 neea. JiuxseHUTe NNZLAHMA €A ABAKUMMU Ha BCekn 6 meceua. MnasHMuaTa no o0AUrauMoHHKUA
3aem e NNaTMma CbrnacHo NpeacTaseHua No-A0Ay B HACTOAWMA TEKCT NOTracMTENEH NAAH, B CAyYai, ye He Bbae
yPaXKHEHO NPABOTO 33 NPEACPOYHO MLAHO MAM YacTUYHO NoracABaHe Ha raasHuuara {call option).

OcratbuHa AHue KynoHHo
lfoguHa | MOarta Ha nnawade MnawaHe Ha baza
rnasHKMua nepvoaa nAawWaHe
. rA3BHULA
0 14 woHu 2017 T. 7000 000,00 0 365 -
1| 14 gekemspn 2017 . 7 000 000,00 183 365 | 135119,18
1 14 1011 2018 T, 7 000 000,00 182 365 | 134 380,82
2| 14 nekemspn 2018 . 7 000 000,00 183 365 | 135119,18
2 14 voun 2019 . 7 000 000,00 182 365 | 134 380,82
3| 14 pekemepn 2019T. 7 000 000,00 183 365 | 135119,18
3 14 1oHn 2020 1. 7 000000,00 183 366 | 134 750,00
4| 14 gexkemepn 2020 r.] 100 000,00 6 900 000,00 183 366 | 134 750,00
4 14 voHu 2021 r.| 100 000,00 6 800 000,00 182 365 | 132461,10
5| 14 pekemspw 2021 r.|] 100 000,00 6700 000,00 183 365 | 131258,63
5 14 woHK 2022 .| 100 000,00 6 600 000,00 182 365 | 128621,64
6] 14 pekemspwu 2022 .| 200 000,00 6 400 000,00 183 365 | 127 398,08
6 14 yoHn 2023 .| 200 000,00 6 200 000,00 182 365 | 122862,47
7| 14 nexemspn 2023 .| 200 000,00 6 000 000,00 183 365 | 119676,99
7 14 1oHn 2024 .| 200 000,00 5 800 000,00 183 366 | 115500,00
8| 14 pekemspu 2024 r.| 300 000,00 5 500 000,00 183 366 | 111 650,00
8 14 roun 2025 .| 300 000,00 5200 000,00 182 365 | 105584,93
9] 14 gekemepm 2025 .| 300 000,00 4 500 000,00 183 365 | 100374,25
9 14 jonn 2026 .| 300 000,00 4 600 000,00 182 365 94 066,58
10| 14 pekemppwn 2026 r.| 300 000,00 4 300 000,00 183 365 88 792,60
10 14 1oHM 2027 .| 300 000,00 4 000 000,00 182 365 82 548,22
11| 14 pexemspn 2027 r.| 350 000,00 3 650 000,00 183 365 77 210,96
11 141011 2028 1.] 350 000,00 3 300 000,00 183 366 70 262,50
12| 14 pexemspw 2028 r.| 350 000,00 2 950 000,00 183 366 63 525,00
12 14 1011 2029 T1.] 350 000,00 2 600 000,00 182 365 56 631,92
13| 14 gexemspmn 2025 r.| 350000,00 2 250 000,00 183 365 50187,12
13 14 1oHK 2030T1.] 350000,00 1900 000,00 182 365 43 193,84
14| 14 pexemspwn 2030 .| 450000,00 1450000,00 183 365 36 675,21
14 14 oHm 2031 1] 450 000,00 1 000 000,00 182 365 27 836,03
15| 14 pekemBpm 2031 r.| 500 000,00 500000,00 183 365 15 302,74
15 141011 20321.] 500000,00 ° 0,00 183 366 9 625,00
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* [Ibp8oTo AMXBeHO NaawaHe 8 pasmep Ha 135 119,18 ns., AbAKUMO Ha 14.12.2017r. 6e ManaaTeHo 8
CPOK OT EMMTEHTA.

»  BTOpPOTO AMXBEHO NAALAHE B pazmep Ha 134 380,82 ns., gomxumo Ha 14.06.2018r. culue Ge u3nnaTteHo.

* TPEeToTO NMXBEHO NAalaHe B pasmep Ha 135 119,18 ns., SbmKKMMo Ha 14.12.2018r. 6e uannaTeHo Ha
11.01.2019r.

*  YerBLbpTOTO AUXBEHO NAAWEHE B pasmep Ha 134 380,82 ns., LbMmHUMO Ha 14.06.2019r. 6e M2MbAHEHD B
CPOK OT eMMTeHTa.

¢ [letoTo AMXBeHO nhawaHe B pasvep Ha 135 119,18 as8., AbMHUMO Ha 14.12.2019r. 6e W3NbLAHEHO Ha
13.01.2020r.

* LectoTo AMXBEHO NAawW@He B pasmep Ha 134 750 nB. AbMKMMO Ha 14.06.2020r. Be U3NBLAHEHO Ha
14.07.2020r.

¢ Ceamo NMXBEHO NNaujaHe B pasmep Ha 134 750,00 fB. M NLPBO rNABHUYHO NNALLaHe B pasmep Ha
100 000 nB.. gbamumu Ha 14.12,2020r. 6axa USMBAHEHM Ha 14.01.2021r.

¢ OcmOTO NUXBEHO NAalWaHe B pasmep Ha 132 461 8. ¥ BTOPOTO [NAaBHUUHO fAaade B pasmep Ha
100 000 fB. gbAskuMM Ha 14.06.2021r. 6axa M3nbAHEHU Ha 14.07.2021r.

* [leBETO AWUXBEHO NAAllaHe B pasmep Ha 131 258,63 ne. M TPeTO rMABHUYHO naawaHe B pasmep Ha
100 000 nB. gbnxKMmK Ha 14.12.2021r. 6axa U3fbnHery Ha 15.01.2022r.

s [lecetoTo AuxBeHO nnatlaHe B pasmep Ha 128 621,64 AB. M YETBBLPTO MABHUYHO nAallaHe B pasmep Ha
100 000 n1B. AvAUMU Ha 14.06.2022r. BAXa M3MBAHEHO B CPOK OT EMUTEHTA.

* EamHagecero aMxBeHo nnallaHe B pasmep Ha 127 398,08 AB. M NETOTO FNABHAYHO nnatiaHe B pasmep
Ha 200 000 aB. Abamumu Ha 14.12.2022r. 6Rxa U3NbAHEHKM Ha 12.01.2023r.

* [llsaHajeceTo nuMxseHo NaawaHe B pasmep Ha 122 862,47 AB. U WECTO M3BHNUYHO naatiaHe B pasmep
Ha 200 000 nB. gbaxumMK Ha 14.06.2023r. Baxa U3NbAHEHK Ha 12.06.2023r.

4. V3pasxoABaHe Ha cpeACTBaTa, NOAYYEHU OT 06AUraLMOHHMA 3aem

CobrnacHo 0A06peHUst NPOCNEKT 33 Ny6AUYHO NpeanaraHe Ha LEHHW KHUKa HabpaHuTe cpeacTBa oT
06AUraLMOHHNA 33eM Ca M3NOA3BAHKM CLIMIACHO 3a0MEHUTE LEAN HA OBAUrALMOHHATE emucHs, 0b6Bbp3aHa ¢
M3NbLAHEHUETO HA NHBECTMLMOHHMA NMPOEKT HA APYHECTBOTO, @ UMEHHQO!

- WarpampaHe Ha nogaemMeH naprvHr;
- MarpamgaHe Ha A8e cnopTHK 3anM (3a cRyol) 3a NOA3BAHE OT KAUEHTH;

- 3akynysane Ha obopyagaHe W o63aBexAaHe 3a JETCKA rpaguHa, 30Ha 3a ThPMECTBa U CbOMTUA,
BLTPEWHM W BLHWHK CMTIOPTHW 33/1M U CLOPBIKEHUA, 313 3a TEaTPasHO WSKYCTBO, YYWAMILHA
Gubnnoteka, obopyapaHe u obzasexgaHe 3a MHTEPaKTUBHO ofyueHWe Ha ydeHUUMTE U JelaTa,
KAKTO U BCAKO HeoBxoaumo ofopyasaHe n oB3aBemaaHe 33 HYXAUTE HA YYUAUWETO U AeTcKaTa
rpaavHa.




5. ®uHaHcoBO cbcTOAHUME Ha ObpasoBaTenHo-cnopTeH KommnsieKc JloseHel,

EAL (B xun. nB.)

‘NokazaTenmn. - i i “[+:30.9.2023r. : 30:9:2022 r.
HeTHY npuxoaun ot npo.qa;xf‘)'u 3417 2719
Pasxoan no MKOHOMUHMECKW enemeHTm 1 341 1 201
DunHaHCOBW PA3IXCAN 1474 1362
DUHAHCOEBW NPUXoaun 77 16
(prxoaAKn oT AeAHoOCTTA 3 494 2 735
Pasxoan 3a geAiHocTtTa 2 815 2 563
MNevanGa/zaryGa oT geAHocTTa 679 172
MNasbHpegHU npuxoau/pasxcnn 0 0
Hetna neqa.nﬁaj aaryﬁa 679 172
Mokdzareny | &7 - g 0:9:2023F. F30.9.2022 r.
MapuiHKn cpeacTea 112 44
KpaTkocpo4Hi akrisi 1418 728
KparkocpousHu 3aabimMkeHust 3 842 2812
OGLa CTORHOCT Ha akTnanTte 59 638 57 317
Obuwa cTOMHeOCT Ha nacusuTe 46 713 45 071
ObLa cTORHOCT Ha coBcTreHnA kanuTan 12 925 12 246
EBITDA ' 2 347 1778
EBIT 2 076 1518
EBIT margin 60,76% 55 83°/o
NMMKBWAHOCT - .t = % i - L L

a) oba NUMKBUWAHOCT 0,369 0 259
6) Gbp3a NMKBUMOHOCT 0,325 0,198
B) HelabaBHa NWKBMAHOCT 0,046 0,039
r) aBGcomoTHa nVIKEVI,El,HOCT 0,029 0,016
DuHaHCOBa @BTOHCMHOCT: A Pl
a) koedprLMeRT Ha chbuHaHCOBAa AaBTOHOMHOCT 0,277 0,272
?;ﬁg;:ecpuuneHT Ha 3aanbxHAncoccT (Debt to Equity 3.600 3.674
PeHTaBWNHOET 2 v . . & taini “ e e T
a) Ha npmxonuTe oT npo.qamﬁn 0,199 0,063
5) Ha cobeTBeHWAa kanutan ROE 0,053 C,014
8) Ha aktneuTe ROA 0,011 0,003

CTonaHcKa AeHHOCT:

MNpeameTsT Ha AelHOCT Ha EMUTEHTA € CBBP3aH C NOKYNKO-NPoAaK6a Ha HEABMIKUMW WMOTH, Da3BUTUE,
GnaroycTpoABaHe M CTpoMTEHA ASAHOCT, HAemHa OeAHOCT, KOHCYNTAHTCKW M YNPABAEHCKHM YCAYrM, NOKYMNKa Ha
CTOKW U ApYrM BewM C uen npoaamba B nbpBoHavaneH Ay npepaboteH Bu, TbProBCKO NPEACTaBUTEACTBO W
nocpeaHUYecTso, CKNaA0BU, KOMUCUOHHM, CNeSUTOPCKYM M NPEBO3HMN CALAKN, TYPUCTUMECKU, PEKAAMKEN U APYTY
YCAYrW, KAKTO M BCAKA Apyra AeHOCT, KOATO He e 3abpaHeHa OT 3aK0oHa.

MNpes pasraexpaHKA nepuos emuTeHTa peanusupa nevanba 8 paimep Ha 679 xus. AB, cnpamo 172 xua.
NB. TOAMHA NO paHHO. PUHAHCOBMTE PasXoaM Ce YBeNWYaBaT CnpAmO roguHa No-paHo W TAXHATa CTOMHOCT
Bb3AM3a Ha 1474 xwa. nesa. 3a OTYETHMA Nepuoj, 4pyxecTeoTo otOenAssa NOBMWEHWE Ha NpWxoguTe OT
AeAHOCTTa B CPaBHEHKE CbC CbluMA Neprod Ha NpeaxogHaTa roguHa, yseamdeHuneTo e ¢ 27,75%.

PasmepnT Ha KpaTHOCPOMHKUTE aKTMBKTE HapacTea Ao 1418 xun. As. nau ¢ 94,78% noseue 8 cpaBHEHUE
€ rog1Ha no-paHo. NapuyHuTe CpeaCcTBa OTYATAT HABA Npes3 ToBa TpUMeceyne B pasmep Ha 112 xua. nesa, KoeTo
e HapacTeaHe ¢ 154,55% cnpamo roguHa no-paHo. CToHOCTTa Ha cobCTBEHUA KanuTan e 12 925 xus. ne.

KoeduUMeHTUTE Ha IMKBUAHOCT Ha APYKECTBOTO Ce no,u,oﬁpﬂBaT CTOHOCTTa Ha NokazaTens 3a obwarta
AvKeKgHOCT e 0,369 npes TekywWwma nepmog, KoeTo e nosumeune oT 42 ,56%, 8 Tasu 3a abconeTHa NMKBUAHOCT e

‘-.\,ul 7

0,029 1 ce nosuwenue ¢ 86,30%. | —"—“--.iul’.;', .
T \-v. - !\‘
MNpernea Ha peATHHr Ha ,,OﬁpaaoaaTenHo - cnopTeH KomnneHc NoseHey” EAL, usganed or BAKP —
ATFEHUMA 3A KPEAWTEH PEMTMHFAA(EAHP) - . \l = !
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ObarocpoyeH pelTUHr: BBB-; Te il e

MNepcnekTusa: CtabuaHa



AvAarocpoueH peliTUHT NO HaLWMOHANHa cKkana: A(BG);
MepcnekTuea: CTabunHa;
KpaTkocpoyeH peiTUHT No HAaUMOHAAA cKada: A-1 (BG).

Wusectbank AQ cuuta, ye ,O6pasoBaTenHo-CnopTed Komnaexe floseHen” EAJL KbBM MOMEHTa Ha
U3BbpLIEHNA Npernes Ha GUHAHCOBOTO CLCTOAHME M Bb3 OCHOBA Ha NPEAOCTABEHNTE AOKYMEHTH, M3MbAHABA
3a/bMKEHNATA CU Kb 061MraLMoHepuTe, KakTo ca onucaHm B MpocnexTa 3a gonyckaHe Ha o6aurauuuTe 40
TbProBMA Ha pery/MpaH nasap. C ten 3awura npasata M MHTepecute Ha obnaurayuomepure, BaHKkaTta
AOBEpeHuK cneAu 3a GUHAHCOBOTO ChCTORHME Ha APYIKECTBOTO U NPM HeOEXOAUMOCT e NpeanpHeMe MEPKU
3a cBMKBaHe Ha obwo cbbpaHue Ha OGAMraUMOHEPUTE MM Lie M3MCKA AOMbAHMTENHZ MHOOPMALMA U
rapasyuy or EMMTEHTA 33 M3NLAHEHWE HA 33Ab/IHEHMATE MY KbM NpHUTENaTenute Ha o6AMraLUMM OT
emucuarTa.

6. 3agbmKeHna Ha MuBect6aHKk Afl, B KauecTBOTO i Ha [OBepeHUK Ha
obnuraymoHepure
“UHBecTOaHK” ALl U3BLPLUBA CAEAHNTE AEHHOCTY B 3alLMTa Ha OBLUMS MHTEpec Ha obnurauMoHepuTe:

Foeat Cvbupa Heobxoaumata MHGOPMaUKs — GUHAHCOBN OTYETH Y APYTM AOKYMEHTH, Ha BasaTa Ha KOMTO
PEOBHO aHanu3vpa QUHAHCOBOTO CHCTOAHME Ha JlpYMecTBOTO-eMMTEHT C oFnes, crocoBHocTTa My Aa
H3MbAHABA 33 bAKEHNATA CH KbM 0BMraLuoHepuTe;

Faa PenosHO NpoBepABa ChCTOAHMETO HA OBE3NEYEHUETO NO 06AMraLMOHHATA EMUCUR;

Tk Ma3n  KOHPMAEHUMBNHOCT, He pasnNpoOCTpaHABa, NoON3Ba, 370ynoTpebABa ¢ GakTM OTHOCHO
WHDOPMaLMATA, KOATO NOAyYasa OT [ pyKecTeoTo.

7. WuBectbaHK Afl, B KQUecTBOTO €M Ha AOBEPEHUK Ha obaurauroHepuTe Ha
»O6pasoBarenHo-cnopteH Komnnekc floseHeu” EA/], AeKnapupa, Jye:

Tk MuBectbank Afl e ussbpwmna aHanus Ha ¢MHAHCOBOTO CbCTOAHME HA ,06pasoBaTenHo-cnopTeH
Komnnexc Jloseneu” EAL;

Foam WHBectbaHk Afl He e noemaTen Ha emucua oBAUTaLMi UM NOBEPEHUK Mo obaurauuu oT Apyr knac,
n3pazenu ot ,06pasoBaTenHo-CcnopTer Komnaekce flozexen” EAS;

ot MHBecTGank Afl HE KOHTPOAMPA NPAKO WAKM HEMPAKO »O6pa3osarenno-cnopreH komnnekc floseHey”
EAZl v He e KOHTPOAMPaHa NPAKO MM HEMPAKO OT eMUTEHTa Ha 06urauuuTe;

T He e Haanue KOHGAMKT Ha MHTepecH Ha BaHKaTa W Ha JAWLATa, KOUTO A KOHTPOAMPAT, U nHTEpeca Ha
obnvraumonepure,

- EMWTEHTLT UM MKOHOMMYECKMN CBBP3AHO C HEro JIMLLE MO cMUCbAa Ha § 1, an. 1, 7. 5 OT AONbAHNTEAHUTE

pasnopeAty Ha 3akoHa 32 KPeANTHUTE MHCTUTYLIMM HAMA YCAOBHO WM Ge3YCNOBHO 33AbMKeHME O AOroBop 3a
KPEAUT KbM AOBEPEHUKA HA 0BAUTaLMOHEPNTE MAM NO U3A3AEHa OT MHBecTBaHK A/l rapaHums.

/ 3A MHBECTBAHK A
CB tcnat MnaHos ¢ aa CrtaHuesa

ManefiHUTeneH gupekTop 3anbnuMTeneH ampekTop
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