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l-.[eHrpanuo ynpaBneHfi e

[orc"rrag
ua rrTerccuu Eanrct'A[

B KaqecrBoro fi ua flonepeHrrK Ha o6luraqraoHeprrre
Ha ,,3eHur tr4usecrl{rur Xolgunr" M
ISIN xoa Ha eMr4cr.rrra: BG2100018170

Bopcon KoA Ha eMkrcvflTa'.024A
Enrurenr: ,,3eHur I4neecrN4:bHr Xol4raHr" A[

llepuo4: 01.07.2023 r.- 30.09.2023 r,

Hacroxrqu.s AoKnaA e I43rorBeH B cr,orBercrBae c r43r4cKBaHr4flTaHa.rr. 100x, aut. l, r. 3 or
3aroua sa ny6lnuno flpeAnaraHe Ha rIeHHrr KHr.rxa (3[IIIUK), B H3n:bJrHeHue Ha 3aA6rrx(eHrz flTa Ha
,,TeKcI4M EaHK" A[ n rcauecrBoro fi ua [onepeHr4K Ha o6raraquoHeprrre ro eMr4or4.rr KopnoparaBHrr
o6turaguw, eMr4TrrpaHa or ,,3eHr4r I4nsecrx.{rnr Xor4znr" A[ na 06.10.2017 r.

1 (DusaHcoBo cbcroflHrre Ha eMrrreHTa Ha o6nzraqrar.rre.
flpes rperoro rpl4Meceql4e Ha 2023 r.,,3eHHT I4neecrru{:bHr Xol4uHr" Ail 3afra3Ba [peAMera

cI4 Ha 4efiuocr: npu4o6unane, ylpaBneHr4e, orIeHKa r4 npoAax<6a rta yqacrus. n 6urapcr<z a
r{yxAecrpaHHl'I Apyr(ecrBa, rlpuno6unaue, ynpaBneHr4e r4 npoAa}r(6a ua o6luraquu, upa4o6unaue,
oUeHI(a u npoAall(6a na rIareHTLI, orcr6lIBaHe Ha naqeT3hyr 3a lr3rroJr3BaHe Ha rrareHTH Fra

Apy)KecrBa, B KoI4To ApyxecrBoro yrracrBa, $raHanczpaHe Ha Apyr(ecrBa, B Kor4To ApyxecrBoro
yqacrBa, Apy)KecrBoro Moxe Aa l43B:bprrrBa Bc.rrKaKBa Apyra rtproBcKa 4eftuocr, ocBeH sa6pauenure
oT 3aI(OHa.

1.1 Aua.uu: Ha aKTr,rBrrre Ha ,,3euur I{usecrNrr,ur Xo.rrgunr,, AA
Kr,lr 30.09.2023 r. aKTI4BI4Te na,,3eHur IrlnsecrN4sHr Xol4raHr" AA HapacrBar c l7,43oh

crpnMo 30.06.2023 r.

Helexyruu're aKTI4BI4 IraMan.flBar Kbrvr Kpa.rr Ha pa3rnelKraFloro rpaMecelrr4e, Aor(aro reKyrur4Te
aKTI,IBLI o'fLIHTar pLCT or l8,45oh ocHoBHo rlopaApI orLrerer{ pbcr Ha ,,rfunaHconLr at(T:aBr4" Ha
eMr4renra crrpflMo ronu2023 r.

Axrusrn Q3 2023 Q2 2023 Q12023 Q3 2023t
ok ot

AKTHAHTE KIM
30.09.2023 r.

(000,t'rl.
'000,rn. '000,rs. Q22023

Hereryrqra 2lKTr4Br{

Mareprrarrrr?r aKTrrBr,r 1 2 2 -50.00% 0 00%
@ r,rrr ar-r c oe r,r aKTrrB ?r 240 283 311 -15 19% 0 46%
T'r,proa cxa l) errlrp2qy4 r{ 1970 1970 1970 0 00% a lEO/

o tJlo

}lererr,-rqr.l ar<Twr.vr 2 211 2 255 2 289 1.95./. 4.21Yo
Teryulu aKTrrBrr
Tr,pr-orcnr.r rI,\p)rrr BserraHr{Jr 351 5 3906 4308 10 01% 6 69%
@rrrragcoBrr arTlrBrr 44188 38127 3727 6 15 90% 84.05%
flapn u [alf [Lrrrr.r cKr]rrB2r\er:r-rrr 2655 479 178 454 28% 5.05%
Pasxo4n sa 6r,;1err1rt freprro[n J 3 .) 0 00% 0 01%
Tercyrrlz arcr-raBrr 50 361 42 5L5 47765 18.45% 95.79%
O6rro ar(Tr{Br{ 52 572 44 770 14 054 17.43%



1.2 AHa.rus na co6cr 3enur I{

Krrvt 30.09.2023 r. co6crseHl{s. :r.ailuraJr 14 ilacvBr4Te Ha ,,3eHrzr I4nsecrl4rnr Xol4znr" A[
HapacrBar c 77,43Yo crtp.tlMo 30.06.2023 r., Karo co6creeHuqr Karurar ua [pyxtecrBoro 6elerxa
crlaA oT 0,60/o nopagl4 oTrreTeH crlaA Ha $aHancowt, pe3ynTaT K6M Kpa.[ Ha pa3tne)K.qaHoTo
rpr4Meceque ua2023 r.

Hereryrqare fIacI4BH HapacTBar c 0,22o/o, KaKTo r4 TeKyruure oTr{vTar p:bcr nopaApr orqereH
pBcr Ha ,,TeKyqI4 3aAbnxeHl4fl" Ha eMI4TeHTa K6M Kpafl Ha pa3fne)KAa:Hus. ilepr4oA Ha foArrHara.

1.3 Ana,rprs sa flpuxoAurc n P

HAJIU3 IIA COOCTBEHI,Ifl KATII,ITAJI I{ ilACUBIITE Ha,,3eHur l4usecrMT,ut Xo.nglluto'
CoScrserr KanrrTaa 14 rrac:,z^Bur Q3 2023 Q2 2023 Q12023 Q3 2023/ %orCKn

flachgHte xutr4
30.09.2023 r.'000,,1r. '000,tr. '000.ts. Q2 2023

Co6crnen Kaurrral
P errrcrprrpaH r{2.rrrrr2r\ 248 248 248 0 00% 0.47%
Pesepnn 104 104 104 0 00% 0.20%
Hepasnp. r,eua,t6a f uerroKprrra zary6a or
NIII{AA?I IOA?IH?I 2281 2173 2173 4.97% 4 34%
q)r.rnar rcos pes1r,11 ^, 3a rrepuoAa 121 43 -100 00%
O6rqo Karrural 2 633 2 649 2 s68 -0.60% s.01%
flacrasw
Herer<yrqra
3 a.\'r,rtixCruIe lIO O6r\IIt aI I?IOIICII 3 aer\t 7 662 7 645 7680 0 22% 14.57%
flacnnrr rro orcpoqeFur Aarrc,]Irr 192 192 192 0 00% 0.37%
Herervrrru rracrrBra 7 854 7 837 7 872 0.22% 14.94%
Tercyuu
Tenyrqa qacr or r-rereKyur,rre 3-rlrr.rr 3912 -) d+.) .)d+.) 1.80% 7 44%
Tenyruz 3aAt,/uKeHfifl 5687 52 2370 10836 54% 10.82%
Aplr'r, 32486 30389 27 +01 6.90% 61 79o/o
Tercyrqu llacra.uut 42 34 284 33 22.75% 80.05%
O6uo rracrdBr4 19 939 42 L21, 4T 486 18.s6% 94.99%
06ruo co6crnerr r(arrr.rrarr rd rracr,rBr{ 52 572 14 770 44 054 17.43% 100.00%

HaJru3 Hzl rrpHxoAtrTc H ra3xoA 2ITC

Q3 2023 Q3 2022 Q22023 Q22022 30.09.2023/

'000,rs. '000.r,e. '000,tn. '000.,r.r. 30.09.2022
111r rrxo,1.rr o'r' rrpo,1ani6r.r 3s9 342 235 225 4.97%
Pas xoArz 3? Nrzr eprra"t\rr a

Pasxoaqu 3a rrepcoHala -JOO -254 .Etr 174 51 97%
Pasxo4n 3a ocrrrJ/lloBr(rr _o 100.00%
Paexor\z 3a B'bHurH?r yc./\J.r?r -250 190 -1 86 -153 31 58%
dp1.rz pa3xoAr,r 10 1 233 33%
Pasxoi\r,r 3 a a\,ropr[3 auarr 1 -1

FIeren p<:3v^Ta'r' o'r' o6u.r. Aerirrocr -290 -114 -210 -103 154.39%
llpnxoAn o'r' Ar,rR[AeHTrr 1

llpuxoau/Pa3xoA?r or orrepar-Ilrl,r c

Snn rlncrpyMeHlrr (nero) 815 I 125 65 1041 -27.56%
flprrxor\r.r o-r' r\rrXBrr 385 640 zot -6 75%
PasxoAlr 3r r\lrXBrr -1437 -1243 -960 -823 15 61%
Apyrrr cfnuaucoun rpfixoa\rr 688 19 590 I )Ea4 iEO/oJL I VJ /O

Apvr'rr clrnrrarrcorn l)a:ixo!?r 1

Hererr pc3yirar or clxrrrarrcona
Aeiiuocr

403 28'7 335 480

40.42%



fleq'atda / (3 arv6a) rpeArr Aanbutl 113 173 125 377
Pasxor\rr sa Aalr,r{fl -5 -o 1 -Z -16 67%
Herrra fleuar$a / 3ary6a 3a rreprdoAa t67 124 375 -35.33%
Ff errra fleuard a. / 3ary6a 3 a rreprroAa 108 t67 124 375 -35.33%

flpe: rperoro rpl{MeceLIHe Ha 2023 r. npr.rxoAr4Te or npoAa)r(6u ua aHaJrn3rrpar{oro npy}r(ecrBo
oTLrr4'r'aT p'bcr c 4,97Yo. cnp.sMo r(pa{ Ha cenreMBprr 2022 r.

Or6erq:leaMe pbcr Ha pa3xol(HTe 3a Br,HrrrHr4 ycnyru c 31,58ok, pef[crpr4paHa ca ro-irr4cKr.r
IIpI4xorIH or JII4XBI4 rr ca orrlereua 688 XL{JI. JIB. ApyrH rfuuaHcour.t [pt4xoAr{, Karo B rpafiua cN,rerKa

,.3eHat tr4Hsecrutnr Xorguur" AA peana3npa 113 xa.n. Jre. reqan6a [peAr4 AaHr,ua K6M Kparr Ha
cerreMBpu 2023 r., cnpflMo 173 xu,r. nB. rolar.ra no-paHo.

1.4 Ana,ru: na JluxeuAHocrra
floxa:arerrare 3a nr4KBr.IAHocr ca KoJrr4r{ecrBeHz

[peAlpH.sTr4ero Aa r43rrnatua TeKyq[iTe ca 3aAsnxeHrrfl c
6uerqa nepuogu).

xapar(Tepr.rcrrrr(Ll rra cuoco6noclra Ha
rcparrcorpaitH?r axrrrBr{ (6es pa:xo l\vre 3a

fIorca:are.nrr 3a JrrrKBrr,xHocr Q3'2023 Q2'2tJ23 ol'2023
'f eryrqa luKBr.iArr o cr t.1966 1.240t 1.2425
Erpsa nrrKBr4luocr 1.1966 1.2401 1.2425
[{esa6aeHa nr,rKBlTrHocr 0.0631 0.0140 0.00s3

K'svt I(pa[ I{a rperoro rpl4MeceqlIe ga 2023 f. rror(a3areJrure 3a JrLlr(BHAHocr o'I.Ii4Tar
BJIoIIIaBaHe ctlp-slvlo I(pat Ha [peAxoAHoTo Tpl4]vlecerrue Ha 2023 r., r(aTo rrr3r(JrroqeHr.re rlpal]l4
noKa3a rcnrr :a He:a6aBrra nHr(BHAuocr.

1.5 Ana.irz: uaflrarexrocuoco6uocrra
lloxasarerure 3a rrJlare)Kocrloco6uocrra r43MepBar crerleHTa Ha 3aAJIb)I(H-{JIocr Ha

lpyxecreoro 14 Bb3MoxHocrr4Te fi 4a nocperque Bor4Te 3aAbJDr(eHr4.rr.

C tE:xltoqellLIe Ha [oKa3arer.tlT AtJrrocpo.reH 4:s;r/ar(rr.rBa, rcs,vr 30,09.2023 r. pa3rneAarrr.rre
rIoI(a3areJIH 3a [rlarex(ocroco6socr ce BJrouraBar crrprl,Io [peAxoAHoro rpr4MeceLrae Ha 2023 r.

2 Cuctorrrrae Ha 06e:ue.rerrrrero rra o6nrlraquor.rr{ar-a e}rnclrfl.
3a o6e:neqaBal{e ua B3eMaI-Iero no fJIaBI-I}ruara H BCaLrr(r4 A:sJI)I(HNIa Jrr4xBrI rro o6raraquoHuuq

3actvl ,,3eIlur [4rieecrMrttr Xor4uur" A,{ e cK.]rrorrrzJro 3acrpaxoBKa trpIe 3IIAA,.ApMeeq" B rrorr3a
I-ia .,TettcuM BaHK" AA n KaLlecrBoro fi ua flosepeHr4r( na o6.nr.rrar]r4o]repr4Te, c 4eficrnLre Ha
[onHUaTa Io AaTaTa FIa rIT,JIIro rlofacflBaHe na o6ruraqaoHHr4f 3aeN,r. flpe: repr4oAa H.srua

HacrtrllriJrrl 3acrpaxoBare:rnu cr,6uru.rr ro cr(JrroLreHr4rr 3acrpaxoBare:rer-r AoroBop a 3acrpaxoBr(ara e

BanuAI{a.

fl"ralexocuoco6nocr <)3',2023 Qz',2023
[:srrocpo.reu 4 r,:rr/Ar( rr,rBr,r 0.1494 0.1751 0. 1787
O6u a's,rriAxluea 0.9499 0.9408 0.9417
O6ru rtr,:rr-/Co6crseu r(arurall 18.9666 1s.9007 1 6.1 550
I[rr st, 1r r.i1N (O 6 uro axru e u/C o6c'rse u tran r.r'ra,r ) 19.9666 16.9007 1 7.1 550
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3 ll.rpasxoABar{e Ha cpeAcrBara or o6,ruraqlloHHrrfl 3aeNr.

Ha6pauure or eN,rucu.sra cpeAcrBa ca r43froJr3Bauli o'r' flpyxrecrBoro :a rrpa4o6uBaHe Ha
NII4HopIrrzlpHa 14 lvla)Kopt{TallHl4 ArInoBe or ny6ruu}rrr H HeIy6lu.rnll Koil,rflaHr4li a Btlrapal a
uyx<6atIa, JTI4xBoHocHH AT,nfoBr{ ueHHr{ KHr.rr(a, A.aroBe B KoreI(Tr{BFILi LIHBeoTITqIToHFILI cxeN,ta,
rloKytlKil I-Ia B3eNIaIl[.q, ynpaBreHr.{e H pa3Br.irHe Ha flalpaBeH]4Te r{HBecTr4rJUL4, C Uen [OBrlrrraBaHe Ha
T-rrxHara crofiHocr.

Jlaxeara [o Hacro.srqara o6:rurauuoHHa eNrrrcnr{ e rfuxcapaHa r{a 6.0% upocra roAr{rrrHel
naxBa.

O6rturaqaoHHllrl 3aervl e 3a rrepaoA or 8 ro4unn c [recrNreceqr]i{ rcyrorrrru rrraflIaHrrfl,
I'I3r{acneFII{ tta 6a:a Qzxcupaua ToAHItIFIa Jrr{xBa, HaLII4cJrrIBaIra rpl4 JIIrxBeHa r(oFIBe}IIJt4f Pea,reg
6pofi gnlz B nepl4oAa xr,vr Pearreu 6pofi 4rru B roArzrrara (Actuali365L (ISMA Year, Actual/Actual).

C perueHlre na O6ruo cr6panae na o6ruraquoHepr,rre r'la "3eHur I4usecrusnr Xol4zur" AA,
or 2c).03.2021r. ca irpuerrr rIpoMeHIr B napaMerpuTe Ha o6nurailuoHHlr-s 3zlervr, r(aKTo cneABa:
I . C'{HraI-io or 06.04.2021 r. luxseHplfl'r npoqeHT rro o6turaryunre ce npoNreH.rr or $r.r xcrapau 6.OO%
|oAI4IxHo Ha rilaBatU, rf opttupan or 6-r,teceqen EURIBOR c Hal(6aena 4 % (400 6a:ncua ro.rnH), no
o6ulo He flo-MilJrlKo ot 2,25Yo foAr{rutlo, flprr .]TI4xBeHa r(oHBellrlrlfl peaJreH 6poi4 luw B lrcpaoAa KT,M

peanHe 6pofi 4na B roAuHara (Actual/365L, ISMA-Year). Tpra pa6orHu AHrl rrpe/tr4 naAe)r(a Ha
rIpeAXoAHoro JrpIxBeI{o [natuaHe ce B3eNIa o6-seeuara 3a ro3pi Aer{ crofiuocr Ha 6-MeceqHil-s
ETJRIBOR fl I(l,M He-t ce no6as.s uaA6aena or 400 6asucmn rorrxpr (4.00 %). B c:ryuafi qe rar(a
lloJTyrlellara crofisocr e ro Htl cKa o'r 2,25o/o ce npanata N,iur{r.rMzur}rara cTorluo ct ot 2,25oh foAaurHa
JrHxBa. Ilor1,.1s1121'a [o oflllcal{r4rrr Nrerol JrrrxBa ce (tuxctzpa H npI4JIaI'a cr,orBe'rlro 3a npeAcTorrrr1arr
6-ttece'reu [epI4oA, crleA I(oero orrr4caHlrrr anropnTlM ce rlpl4rlafa oltloBo. Pznnepr,r Ha orneJlHlrre
ulecrNteceLrsr4 Ilepr4oAa ce pI3rrrrc;rf,na I(aro roJl)/LreHara cllr.irccapaua c.rofisocr ce nprrrala r(aro
rtpocra rluxBa B6pxy ItoMI4HaJIHara crorluocr r{a rrpuTe)r(aBauure o6rurarlar4, c6o'r'BerHo 13l,pxy
oc'I'ar:L,LIHara |JTaBHrrua, 3a orIeJII'II{Te UreCTNIeCerlHH lrepr4oAl{ Ilpli 3ar(p:bf.]i[He Ao B.topafl 3HaK cr{eA
Ae ceTI,lLIfI a'. I a 3 aIIe'. I ag..

Islxttruure Kbr\,{ Aarara I]tl llacro-flruurl or.Ier JILixBeHL{ Lr I'JtaRHIlLrlra rlnatt{al{I4, ca
I43BT,pixeI{l,r or eMureFITa "3eHI,IT I,IHBecrN,tt,FIr Xol4zur" Al1.

4 <DurrarIcoBnrror(a3a'reJrH.

Elttrrcs'rrr e [oeJI ra cna3Ba cne.qHr{Te (ruuaucoau rroKa3arenr4 (ua rouco:rr4ArrpaEra ocuoea)
/1o rrt,JrHoro [orac-sBaHe Ha o6lnrauuoHr-rl{q 3aeN,r:

-- IioecprzqaeHT IIa NI&I(cliivt&JIHa croi.ruoct Ha orllofleHuero 'llacueul Atrttnen" or Mal(cl4rvryN{

97%o. K'ur't30.01).2023 r. c'rofinocrra Ha roKa3areJrrr e 0.95.
Koerpuquenr Ha IIoI(pI4THe ILa pa3xorl4Te 3a rr4xBl4, L{3r{ucnel{ I(aro neqa,r6zrra or

o6u'laitlrara 4eitnocr, yBentlqeHa c pa3xo EV 3a JrrrxBr4, ce pirAena Ha pa3xoAl4 3a JrrrxBl4 -
N,IaI'IaN,IarrIla crotinocr Ha rloKa3areJL[ 3a cpor(a ua o6rru|aqrroHHurr:aeM e 1.05. K'r,vr 30.09.2023 r.
c'roi.rnoc'r'ra r{a [or(a3are:rfl e 1,08.

-- KoeQi.iqI4eHT Ha reKyula JII4I(BHAr-roc'r', r{3rrr4c:rerr r(arro o6ulara cyNrrl Ha uparrorpaiiuule
aI(THBa e 6aranca ce pa3Ae-rlli na o6rqara cyMti r{a rpa'morpali}rr4le flacaBr4 - Nl,rHrrrr,ralna crofinocr
Ha [oKa3areJIfl 3a cpoKa na o6rurauaoHur,ir 3ael,r e 0.5. I(:sr,r 30.09.2023 l'. croituocrra ua
rrora3are"nfl e 7 .20.

Ilecna:nauero Ha firiuaucoeure rol(a3areJru He Borr.{ l(o flpeAcpoqrra r43ucKyeMocr Ha
o6ltrraquoHFu{.r 3aeN,I. Aro Hapyrrru 2 vltpt rroBeqe or onpere:leHrrre rflrnattcoau c'6o'rllorreHl{rr,
eNII'lTeHT'br ule npeArlpaeue 4efic-I'Baa B cpol( l{o 6 uece(a o'r Hacr:btiBarrero Ha c6orBerHo'1'o
o6crogrencTBo Aa rIpI4BeAe lloI(a3.r-]'ejlHre/cr,ortiollreHldtl-ta B c6orBercrBl{e c r43HCI(BaHIrrITa IIo-tope.
Axo e ro:l[ cpor He ce rtocrurHar 3aJro)r(eHHTC ltapaMerp]r, B cpoK or 30 pa6orua AHI{ eMr{TeHTbr
rqe [peAno)xa LIa O6rqoro cr6pauue Ha o6ruraqnoHepare rrporpaNra 3a [pr4Be)r(AaHe B

c'borBercrBt4e c H3krcKBaIIrIrra. flpolpal,rara rroAJrelr(H na o4o6peHue or o6qoro cr,6pauae ua



O6:ruraquoHepuTe, r(aro peueFrr{ero ce B3r4Ma c o6uKuoseHo
o6:rnraquu, Hx{atul4 npaBo Ha rJrac.

5 O6crorrrerrcrBa rro rr!'r. 100r., al. 3 or 3IIIIUK.
I{e ca HaJrr{qe o6crosrercrBa rro q-rr.100r., an.3 or 3fIllUK.

tr4zu a :r.tut e.n e r-r [r.ip e xr op :

ll:s:rHol,roruuHtr:

N,THO3LIHCTBO OT IIpeACTaBeHUTe


