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LEHTPARHD VITPABALHIAE

A0O: bvarapcka PoHgoea bopca-Codua ALl

NuBecm6bank | ALl
NOKAAL

Ha 6anka noBeperumk Ha
obAUTraLMOHEpPUTE MO EMUCUS
kopnopatnBuu obAanrauymm Ha

Obpa3oBatenHo-cnopteH komnaeke
No3eHeu, EA/l ¢ ISIN BG2100011175
(bopcoB koa EDBA)

M3rotaeH Ha 6asa HeKOHCONMMAWPAHU U HEOANTUPAHU OTYETH HA APYMECTBOTO 3a BTOPO
Thumeceumne Ha 2023r.

Hacmoawuam doxnad e uszomeeHd 8 chomsemcmeue ¢ UsUCKaanuama Ha 4n. 100x¢, an.l,
m.3 om 3axona 3a nybnuvyHomo npednazane HA UeHHU KHuwa (3MMLK), 8 uanvanenue Ha
aadvmiceHuama Ha Mneecmbank Afl 8 Kavecmaomo ii Ha [osepeHux Ha obauzayuoHepume o

Emucua ropnopamusnu obauzayuu, emumupanu om “OCK flosedey” EA] Ha 14.06.2017r.
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HokrymeHTuTe, Bb3 OCHOBA HA KOMUTO € M3rOTBEH TO3M AOKAAL, €3 KaKTo ciegea: ., .
i . .

T OT4eT 3a M3NBAHEHUE HA 33AbMKEHUATA HA EMUTEHTA N0 YCIOBKATA Ha emMMcHATa KbM 30.6.2023 r.;
Toars MeXANHHW HEKOHCOAWAUPaHW GUHAHCOBYU OTYETU Ha BMMTEHTE Kbm 30.6,2023 1.;
Founs MpocnekT 3a ny6AWYHO NpegnaraHe Ha KOPRNOPaTUBHU 06AWraLMu (33 AONYCKAHE Ha AbLArGBY LEeHHW

KHWXA A0 TbProsuA Ha perynupaHd nasap) ot 23.11.2017r.;

Mpv n3pbpLUEHKA npernen Ha NpeAcraBeHUTE JOKYMEHTH, YCTaHOBHMXMeE ClegHoTOo:

1. duHaHcoBU KoepUUMEHTH

»0bpasoBaTenHo-cnopTeH Komnaexc Jlozerey” EAJ], B Ka4ecTBOTO cU HA EMMWTEHT Ha KOPNOPaTUBHU
ofavraunK, € NOBAO aHFAMMMEHT O3 NOAALDMA nNpW geiHOCTTa CM U A0 MBAHOTO M3MA3LWAHE Ha
06/urauMoHHKA 3aem PUHAHCOBM KoeQUUMEHTH Ha ONpeaeaeHi HUBA, KOMTO KbM 30.6.2023r. ca cnaseHu.

1.1. ChoTHoweHne nacusu/aKTMBY NO cyeToBOoAeH Bananc: 0,78

flpu uzucksaxe sa makcumym om 0,98

1.2.KoedmumeHT NoxpuTHe Ha pasxoanTe 3a Auxeu (neyanba or obuuaitHaTa AeHOCT, YBeAMYeHa ¢
paaxoauTe 33 IMXBM, paznencHa Ha pasxoguTe 3a auxeu): 1,57

Mpu usucksare 3a muHumym om 1,01

2. CbcrosiHMe Ha obesneyeHUETO Ha 06AMrauMoHHaTa eMmucHA

CornacHo ycnosuata no MNpegnoMeHneTo 3a sanucBaHe Ha obavrauuMuTe Npy YCNOBUMATA HA YACTHO
nnacupaHe ot 13.06.2017 r. e ckApYeHa sacTpaxosatenHa noauvua Ne 12900100000036 / 17.07.2017 r. noa
dopmara Ha sacTpaxosarteneH gorosop ,O6/iMrauMoHeH 3aem” meway eMMTeHTa KaTo sacTpaxosawl U 34
~EBpovHE” Afl KkaTo 3acTpaxoBaTen, B MOA33 Ha OGNUraUMOHEPUTE MO eMHCHATA KaTo 3acTpaxoBaH,
npeacTasnasaHm ot ,Musectbank” Afl kaTo BaHKa-A0BePEHUK Ha ofavraumoHepuTe. CbINACHO YCAOBMATA Ha
nonuuata, ,Ta3u 30cmpox0eka ROKPUEa PUCKA OmM  Henaawagve om cmpaxa Ho 3ACTPAXOBAUNA
(,O6pazosamenro-cnopmer Komnaexc /loseney” EAL]) 8 nonsa Ha ecexu OB/MITALNOHEP Ha koemo u da e
OB/MHUMO NAGUIGHE 30 2AGBHULU U/UMU TUXBU 818 BPBIXA € 0OCAYNBANEMO HA 06AUZAUUOHHUA 3GeM, Cb2aCcHO
napamempume u noacumesnnua nnad Ha EMUCHATA, onpedenenu c fipednoxteHue 30 3anucaaHe Ha emucus
KopropamueHy obauzayuy ApU ycaosuama Ha vacmuo npedagzade om 13.06.2017 2. (8kn. u caysaume Ha
0056880He HO eMUCUAMA 30 NPedCPOYHO U3UCKYeMa), AKM 30 peucmpayus Ha emucuama 8 LleHmpaneH
Aenosumap A u ceobujeruemo no ya. 208, an. 6 om Tep20eckua 3aK0H, KOUMO Nod hopmama Ha HpunoxceHue
npedcmasnasam Hepaadeana 4acm om (Moauyama)”,

C noanucan foBasbk 1 oT 06.10,2017 r. @ HaNpaBeHo U3MEHEHWE B YCAOBMATA Ha 3acTpaxoBaTenHaTta
noauua, onpeaenAllo e B cNydyalh Ha NPOMAHA Ha MapameTpuTe Mo eMHCHATI, BKAIOYUTENHO OT/araHe Ha
nagexa, NpOMAHA B AUXBEHWA MPOLEHT, H3 dWHAHCOBMTE NOKA3aTenu U apyr obCroATencTea, OKa3Baluu
B/MAHWE BbPXY CbLLECTBEHW @/IeMEHTH Ha 3acTpaxoBaTeNHWA ACTOBOP, CTPaHUTE LUE NOANUCBAT CNOPa3yMeHvA
33 BbHBEMAGHE HA CLOTBETHUTE B CbABMAHMETO Ha 3acCTpaxoBaTenHaTa noavua.

NokpuTHEeTO Ha NoanLLaTa e B pasmep Ha 9 858 865 ns., pasnpeaeneHu Kato 7 000 000 8. 32 rIaBHULM
1 2 858 865 nB. 3a MXBEHU NAAIEHUA, CPOKLT HA BanWMAHOCT Ha no/MuaTa e A0 24:00 u. Ha TpUaeceTHs OeH,
CYUMTAHO OT AaTaTa Ha NBLAHOTO M3NAAWAHE HA BCUYKK Ob/AMMMU JMXBEHU W [AABHUYHK NAAULE@HMA N0
06/MrauMoHHMA 33em, MAM OT AaTaTa Ha W3NAall@He Ha 3acTpaxoBaTenHo obeswereHue NpU HACTLAMAO
3aCTpaxoBarenHo cofuTUe BLPXY NOCNEAHOTO AbKUMO MNaU@HE HA FNABHMUA M/MAN ADrOBOPHa AUXBA MO
obArauuoHHNA 3aem.




C noanucaH aobasbK 2 oT 21.11.2017 r. e HanpaBeHO U3MEHEHWE B YC/IOBUATA Ha 3aCTpaxoBaTe/HaTa
roavua, cnpeaeALLo Ye NPK HenAalaHe Ha pascpodeHa BHOCKa OT 3acTpaxoBaTtesiHaTa NPemMus, Ha OCHOBaHWe
4n.368, an.2, T.1 or KoaeKca 3a 3acTpaxoBaHeTo, 3aCTRAX0BATENAT MOKeE 48 HamaAaW 3acTpaxosaTenHaTa cyma no
HOrosopa, CbOTBETHO YacTTa Ha HeNAAaTeHaTa NPEemMuA, He No-paso OT NeTHageceT AHWM OT AaTaTa, Ha KoATo
HaHKaTa-40BepeHMK Ha 06AMrauMoHepUTe 8 NOAYYMAE NUCMEHD YBEAOM/EHHE OT CTPaHa Ha 3acTpaxosaTtens.

MNpemuATa NO 3aCTPaxoBaTEAHATA NOAULA € NAATMMa HE 4 BHOCKM, C nagemm 17.7.2017r,, 17.10.2017r.,
17.01.2018 r. v 17.04.2018 r. Mo uHPOPMALMA OT eMUTEHTa YeTMPUTE BHOCKM NO NOAMLAETA Ca NAaTeHU B
CbOTBETHWA CPOK.

3. lMnawaHva no emuUcHUaTa

EmucuaTa e emnTrpada Ha 14.06.2017 r. c nagex Ha 14.06.2032 r. u kynoH o7 3.85%. O6AMrauMOHHNAT
3aem e Ha obwa croikoct 7 000 000 nesa, pasnpeaeneru 8 7 000 6poa obanralm, BCAKA OT KOMTO C HOMMHANHA
croiiHoct 1 000 nesa. fIMXBEHWUTE NAIWWEHWA €3 Ab/MKUMKM Ha BCeKW 6 mecela. [AaBHMLaTa No oBAMrauMoHHKUA
3aem € NAaTMma CbrNacHo NpeacTaBeHA No-A0AY B HACTOALMA TEKCT NOracuTeNeH NINax, B caydaid, ue He 6bae
YNPpamHEHO NPaBOTO 33 NPEACPOYHO MBAHO MM YaCTMYHO NoracAsaHe Ha raasHuyara (call option).

Ocratb4Ha AHn B KynoxHo
foawHa | Aara Ha nnawade Mnawate Ha Baza
rnasHuLa nepuoaa naawaxe
rnasHMua
0 14 1oHn 2017 1. 7 000 000,00 0 365 -
11 14 pexemepn 2017, 7 000 000,00 183 365 | 135119,18
1 14 oHM 2018 . 7 000 000,00 182 365 | 134 380,82
2| 14 pexemspun 2018 . 7 000 000,00 183 365 | 135119,18
2 14 voHu 2019 1. 7 000 000,00 182 365 | 134 380,82
3| 14 pexemepy 2019, 7000000,00 183 365 | 135119,18
3 14 woHK 2020 T, 7 000 000,00 183 366 | 134 750,00
4] 14 pekemspu 2020r.| 100000,00 6 900 000,00 183 366 | 134 750,00
4 14 wHn 2021 1. 100000,00 6 800 000,00 182 365 | 132461,10
5] 14 pekemepn 2021 .| 100 000,00 6 700000,00 183 365 | 131 258,63
5 14 101K 2022 r.] 100000,00 6 600 000,00 182 365 | 128 621,64
6} 14 nekemepw 2022 r.| 200 000,00 6400 000,00 183 365 | 127 398,08
6 14011 2023 .| 200000,00 6 200 000,00 182 365 | 122 862,47
7] 14 pekemspw 2023 r.| 200 000,00 6000 000,00 183 365 | 119676,99
7 14 woHn 2024 r.| 200 000,00 5 800 000,00 183 366 | 115500,00
8] 14 pexkemspu 2024 r.| 300 000,00 5500 000,00 183 366 | 111650,00
8 14 oHn 2025 .| 300 000,00 5200 000,00 182 365 | 105584,93
9| 14 pekemspn 2025r.| 300 000,00 4 900 000,00 183 365 | 100374,25
9 14 woHn 2026 .| 300 000,00 4 600 000,00 182 365 94 066,58
10] 14 nekemepwn 2026 r.|] 300000,00 4 300000,00 183 365 88 792,60
10 14 oHn 2027 r.| 300000,00 4 000000,00 182 365 82 548,22
11| 14 aekemepwn 2027 r.{ 350000,00 3 650000,00 183 365 77 210,96
11 14 oHm 2028 .| 350000,00 3 300000,00 183 366 70 262,50
12] 14 pekemspu 2028 .| 350 000,00 2950 000,00 183 366 63 525,00
12 14 o1 2029r.] 350000,00 2 600 000,00 182 365 56 631,92
13| 14 gexemspwu 2029r.| 350000,00 2 250 000,00 183 365 50187,12
13 * 14 woHn 2030 .| 350000,00 1500 000,00 182 365 43 193,84
14} 14 pexemepu 2030 r.] 450000,00 1450 000,00 183 365 36 675,21
14 14 wonm 2031 1.| 450000,00 1000 000,00 182 365 27 836,03
15| 14 gexkemspn 2031 r.| 500 000,00 500 000,00 183 365 19302,74
15 140HKn 2032 1| 500 000,00 0,00 133 366 9 625,00
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* [bPBOTO NUXBEHO NAAlaHe B pasmep Ha 135 119,18 ne., AbmkMMO Ha 14.12.2017r. 6e W3nnaTeHo B
CPOK OT eMuTeHTa.

*  BTOpOTO AVXBEHO NnawaHe 8 pasmep Ha 134 380,82 nB., AbAKMMO Ha 14.06.2018r. cbiuo 6e M3nnaTeko.

* TperoTo AMXBeHO nnatlane B pasmep Ha 135 119,18 ns., AbMKUMO Ha 14.12.2018r. 6e uannaTeHo Ha
11.01.2015r.

*  YeTBBPTOTO NMXBEHO NAaWa@He B pasmep Ha 134 380,82 ns., Abmxumo Ha 14.06,2019r. 6e uanbAHeHo B
CPOK OT EMHUTEHTA.

¢ [leToTO AMXBEHO NaawaHe B pasmep Ha 135 119,18 as., Abawumo Ha 14.12.2019r. 6e U3NbAHEHO Ha
13.01.2020r.

e UlectoTo Nuxeexo nAaalaHe B pasmep Ha 134 750 fas. gumkvmo Ha 14.06.2020r. Ge “3MbAHEHO Ha
14.07.2020r.

¢ Cefimo MMXBEHC NAaWaHe B pasmep Ha 134 750,00 AB. U MbPBO FA@BHWMYHO MnaulaHe B pasmep Ha
100 000 nB. gbmknmn Ha 14.12,2020r. 6axa u3nbaHeHH Ha 14.01.2021r.

* OCMOTO NMXBEHO NA3WAHE B pasmep Ha 132 461 NnB. W BTOPOTO FNABHWUYHO MAalulaHe B pasMep Ha
100 000 ne. gbnumu Ha 14.06.2021r. 6Axa wambaHeHy Ha 14.07.2021r.

¢ [leBeTo AMXBEHO NnaujaHe B pasmep Ha 131 258,63 AB. M TPETO MTaBHWMYHO NAAWAHE B pasmep Ha
100 000 ne. gbmxummn Ha 14.12.2021r. Baxa v3mbaHexW Ha 15.01.2022r.

*  [eceToTo NKMXBEHO NAALLAHE B pasmep Ha 128 621,64 NB. W YSTELRTO TRABHUYHO NAALIZHE B pa3mep Ha
100 000 ae. gunwmrmu Ha 14.06.2022r. 6aXa 30bAHEHO B CPOK OT EMUTEHTA.

* EavHapeceTo AMXBEHO NialaHe B pasmep Ha 127 398,08 8. M NETOTO FABHUYHO NAaWEHE B pa3smep
Ha 200 000 nB. pbaxumy Ha 14.12.2022r. 6axa UanvaHexy va 12.01.2023r.

* /lsaHajeceTto MMXBEHO NAALLAHE B pasmep Ha 122 862,47 NB. U WECTO [MNABHWYHO NAawaHe 8 pasmep
Ha 200 000 AB. gbamumu Ha 14.06.2023r. 6axa MambAHeHW Ha 12.06.2023r.

4. UspasxogsaHe Ha cpeAcTBaTa, NONYUEHU OT O6AMraLMOHHUA 3aeMm

CobrnacHo opo6peHua NPocnekT 3a Ny6AMYHO NPEeAnaraHe Ha LLeHHW KHWKa HaBGpaHuTe cpepcTBa oT
06AUrauMONHIA 33eM Ca M3N0N3BaHU CLINACHO 33A0MEHNUTE UEK Ha 06AMrauMOoHHaTa emMucuA, obBbp3aHa ¢
M3MbAHEHKETO HA MHBECTUUMOHHUA NPOEKT Ha APYMECTBOTO, 3 UMEHHO!

- MsrpampgaHe Ha NOA3EMEH NAPKUHT;
- MsrpaxpaHe Ha ABe cnOPTHY 3a/HM (33 CKyOLU) 33 NON3BAHE OT KAWEHTH;

= 3akynyBaHe Ha oGopyggaHe n c63aBexpaHe 33 AETCKA rPagvHa, 30Ha 33 TLRWECTBA W CHBUTHUA,
BLTPEIIHY W BbHIWHK CNOPTHU 2aAM U CHOPbHEHUA, 3373 33 TEAaTPAAHO M3KYCTBO, YUMAULLHE
BubnuoTtexa, obopyasaHe u 063aBexaaHe 33 MHTEPAKTUBHO 06yyeHue Ha YyUYeHMUMTE U geuara,
KaKTO U BCAKO Heobxoanmo obopyasaHe M 063aBEMAIHE 33 HYAAUTE Ha YHUIMLLETO U AeTCKaTa
rpagvHa.




5. ®UHaHCOBO cbCTOAHME Ha O6pasoBaTenHO-CNOPTEH KomnneKkc JloseHel,

EAL (8 xun. nB..)

Mokaaarenu, . | 30.6.2023r.| . 130.6.2022
HetHn npuxoau ot npogaxou 2280 1775
Pa3xoaun no NKOHOMWHECKU enemeHTH 830 822
& nHaHcoBKM pa3xoau 968 950
& MHaHCOBMW NPUXOAK 52 "
{Ipuxoau oT gefiHocTra 2332 1786
Pasxogu aa gefHocTTa 1798 1772
MNevyanba/saryBa oT feilHocTTa 534 14
MasbHpeaHu npuxoan/pasxonm 0 0
HetHa neyanba/ saryba 534 14
flokasatenw « . - ) 30.6.2023r:[ 30.6.2022
MNapudHK cpegcTea 55 44
KpaTkocpoyHu akmeu 789 728
KpatkocpoyHu 3agLmKerns 3035 2812
OBl a CTORHOCT Ha aKTUBKUTE 57 684 57 317
OBl a CTORHOCT Ha nacueure 44 904 45 071
Qbwa cToiiHOCT HA coBCTREHWUA KanuTan 12 780 12 246
EBITDA 1629 1124
EBIT 1450 953
EBIT margin 63,60% 53,69%
fMukeugHocT S _' o
a) oba NMKBUAHOCT 0,260 0,259
0) Obp3a NMMKBUGHOCT 0,207 0,198
B) He3abaeHa NUKBUOHOCT 0,038 0,038
r) abconoTHa NUKBURHOCT 0,018 0,016
®HHaHCOBA ABTOHOMHOCT o _

a) koedmMUMeHT Ha dWHaHCoBa AaBTOHOMHOGT 0,285 0,272
ztig;aedmuuem Ha 3agnbxHanocT (Debt to Equity 3,497 3,674
Pewraowiwoor . - ’ T
a) Ha npuxoguTe OT npogaxbn 0,234 0,008
6) Ha cobcteeHun kanutan ROE 0,042 0,001
B) Ha akmBuTe ROA 0,009 0,000

CronaHcKa AeiiHocT:

MpegmeTsT Ha A8AHOCT HR EMMTEHTA e CBbP3aH C NOKYNKO-Npoaamba Ha HeABUMMMM UMOTH, Pa3BUTHE,
BnaroycTpoAsaHe M CTpouTEnHa AGRHOCT, HAEMHA AEHHOCT, KOHCYATAHTCKY U YNPaBABHCKM YCAYTM, NOKYNKA Ha
CTOKW M APYTH BEWM C ueAa npogamba B NbpBoHayaneH uan npepaborteH Bug, TbProBCKO NPEACTABHMTEACTEO M
nocpeAHUYECTB0, CKAAA0BU, KOMHCUOHHH, CNEAUTOPCKM M NPEBO3HU CARAKN, TYPHUCTUYECKH, PEKAAMHMN W APYTI
YCYIM, KAaKTO M BCAKA APyra A4eHHOCT, KOATO He e 3afpaHeHa oT 3aKoHa.

fpes pasrnemgaH1a Nepuog emUTeHTa peanuanpa nevanba B pasmep Ha 534 xuA. AB. cNpAMo 14 xuA.
JIB. F0AMHA N[O P3HHE. PHUHAHCOBMTE PasxogM Ce YBeNrdaBaT CNPAMO roAWHa No-paHo WM TAXHaTa CTOMHOCT
Bb3nM3a Ha 968 xwn. neBa. 3a OTYETHWUA NEpUOL APYHeCTBOTO oT6enAsBa NOBMUIEHWE HAa NpUXoamTe OT
fEeRHOCTTa B CPaBHEHUE ChC ChlUMA NEPUOA Ha NPeaxXoAHaTa roguHa, yBenmueHueTo e ¢ 30,57%.




PasmepsT Ha KPATKOCPOYHMTE AKTUBMTE HapacTBa A0 789 xuA. AB. Uy ¢ 8,38% nosede B CpaBHeHWe c
roAvHa no-paHo. MapuyHUTe CPEACTBa OTYNTAT HUBA NPEe3 TOBA TPMMECEUME B pasmep Ha 55 XUA. NeBa, KOeTo e
HapacTeaHe ¢ 25,00% cnpamo rognHa no-paHo. CTOMHOCTTa Ha COGCTBEHMA KanuTan e 12 780 XuA. NB.

KoednureHTHTe Ha NIMKBUOHOCT Ha APYKECTBOTO Ce RoAo6pABAT. CTOMHOCTTA Ha NoKasaTens 2a obwarta
AMKBYAHOCT & 0,26 Npe3 Tekylmsa nepuoa, KoeTo e noeutwenre ot 0,42%, a Tasu 3a abconoTHa JIUKBUOHOCT e
0,018 u ce noeuwenve c 15,82%.

Mpernea Ha peiituHr Ha , 06pazoBaTeNHO - cnopTeH Komnaekc flosenew” EAJL, u3gageH ot BAKP —
AFEHUWA 3A KPEAUTEH PEATUHT ALl (BAKP)

[aTa Ha pedTUHTrOB KoMmuTeT: 17.06.2023;

Jara va nybnnkysane: 19.06.2023;

AOwvarocpoueH peitunr; BBB-;

Mepcnektusa: CtabunHa

AbarocpodeH pefTUHN No HauMoHaAHa ckana: A(BG);
MNepcnektuea: Crabuiaua;

KpaTrocpoueH peTMHr no HauuoHana ckana: A-1 (BG).

UuBecrbank Afl cuura, ye ,OB6pa3oBaTenHo-cnopTeH KomnneKc JSloseney” EAZl KbM MOMEHTa Ha
M3BbPLUEHUA NPernes Ha GPMHAHCOBOTO CLCTOAHKE M Bb3 0CHOBA Ha NPEAOCTABEHUTE LOKYMEHTH, U3NbAHABS
3aAb/KEHURTa C1 Kbm obAKrayMoHepuTe, KakTo ca onMcaHy B Mpocnekra 3a AonycKaHe Ha oBAKraLuuTe A0
TbProBUA Ha peryaupaH nasap. C yen 3awmta npasata M MHTEpecute Ha obnurayvoHepure, bBaHKarta
AOBEPEHUK CNesin 33 GMHAHCOBOTO CHCTORHUE HA ADYMECTBOTO M NPU HEOBXOAMMOCT LLie NpeanpUeMe MEPKU
3a cBMKBaHe Ha o6wo cbbpanne Ha OGNMraLMOHEPUTE MAW LE M3KUCKA AOMBAHMTENHA MHAOPMALMA M
TapaHuMu OoT EMWTEHTa 33 M3NBIHEHUE HA 33ABJIKEHMATA MY KbM nNpuTeMarenute Ha obaurauuyu or
eMMCcUATa.

6. 3agbmkenna Ha MneecrbaHk AJl, B Ka4ecTBOTO i1 Ha [OBEPEHMK Ha
obauraymoHepure
“UnBecTBank” AL M3BBPLLIBA CAEAHUTE AeHHOCTH B 3awmTa Ha o6LWKMA UHTepec Ha ofnuraumonepute:

T Cobupa HeobxoaumaTa MHOOPMALMA — GMHAHCOBU OTYETH U APYIM JOKYMEHTH, Ha 6a3aTa Ha KOMTO
PE/IOBHO aHaNM3Mpa $MHAHCOBOTO CbCTOAHME Ha [IPYMECTBOTO-EMMTEHT ¢ ornes cnocoBHocTTa My aa
M3MbLAHABA 334b/MKEHUATA €U KbM 06AMraLMOHEpKTE;

et PenoBHO npoBepaBa ChCTOAHMETO Ha ¢besneyerneTo no oﬁnwrau,uouHaTa emMucusn;

foan Masu KOHPMAEHUMANHOCT, He Pa3NpoCTPaHABa, NON3Ba, 3A0ynoTpebasa C (aKTM  OTHOCHO
nudopmalMATa, KOATO NoAYYaBa oT ApyecTaoTo.

7. UnBectbaHK Afl, B KQUecTBOTO CU Ha ZOBEPEHUK Ha obauvraumoHepuTe Ha
»ObpasosaTenHo-cnopTtex komnnekc /lozeHey” EAJL, pexknapupa, ue:

L WHBecrbark Af e u3BbpWMAA aHaNM3 Ha (MHAHCOBOTO CbLCTOAHME Ha ,0BpasoBaTenHO-CopTeH
romnaekc loseHey” EAQ;
- WusectBaHk Afl He e noematen Ha emucua o6ANTaLMK MKW AOBEPEHKK N0 OBAMraLMKN OT APYr Knac,
n3gagenn ot ,O6pasosatenHo-cnopTeH KoMnaekc SlozeHen” EAL,
Fuam MHBecTbaHk All He KOHTPONMPa NPAKO KAKW Henpaxo ,06pa3oBaTeAHO-CNOPTEH KOMNAEKE Noszexey”
EASl v He @ KOHTPOAKMPAaHa NPAKC UAW HENPAKO OT eMUTENTA Ha obaUraLumMuTe;
Fosnt He e Hanuue KOHGAMKT Ha UHTepecH Ha BaHKaTa M Ha NNLETa, KOUTO A KOHTPONMPAT, U UHTEPEeca Ha
obnuraumoHepuTe,
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Fea EMWTEHTDLT /M MKOHOMWYECKW CBbP3aHO C Hero Mue no cmucbaaHa §1,an.1, 1.5 o1 AoNbAHKUTeAHUTE
pasnopeAby Ha 3aHOHa 38 KPeAUTHUTE MHCTUTYLIMM HAMA YCAOBHO UK BE3YCNOBHO 330bMKeHUE No AOroeop 3a
KPEAMT KbM AOBEPEHWMKA Ha o6AavraumMoHepuTe MK No usgageHa oT MHeecT6aHK AJl rapaHUpMA.

3A MHBECTBAHK AQ

o/
Mas C‘{%qesa

3JbNHUTENSH AUpeKTop

[/

CeeTtocnae My#naHos

W3nbnHuTeflen aupekTop




