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INVESTMENTS

OOKNA[L,
Ha ,,ABB UHBecTnuun“ EOO/
B KauecTBOTO My Ha [loBepeHUK Ha obauraymoHepure
Ha ,,BYJITAP YEX MHBECT XONAUHI” AL,
ISIN Kopg Ha emucmarta: BG2100025191
bopcos Ko Ha emucuAaTa: 6B6A
EmutenT: ,,BY/ITAP YEX MHBECT XONOUHI” AL
MNepnoa: 01.04.2023 r.- 30.06.2023 r.

HacToAawmAa aoKnag e n3roTeeH B CbOTBETCTBME C U3NCKBaAHMATA Ha Y. 100K, an. 1, T. 3 oT 3aKOHa
3a nybAMYHO npeanaraHe Ha ueHHW KHuKa (3MMNUK), B u3nbaHeHMe Ha 3aabikeHuaTa Ha ,ABB
NHBectnumn® EOO/ B KauecTBOTO My Ha [loBepeHMK Ha 0banraumoHepuTe N0 eMUCUA KOPNOPaTUBHMU
obnuraumm, emutnpanun ot ,,BYJITAP YEX MHBECT XONAUHI” AL Ha 27.12.2019 r. Mpe3 noco4yeHun
nepwuog, ,ABB UHBecTuumnn® EOO/, e cna3ssan 3agbakeHnATa cn no 4n.100x ot 3MNMLK KaTto [loBepeHuk
Ha obauraumoHeputTe NO NocovyeHaTa emucnsa obauraummn. Ob606weHa MHPopmaums 3a ToBa €
npeacTaBeHa B AOKNa4a No-40.y.

1 ®UHAHCOBO CbCTOAHME HAa eMUTEHTa Ha obaurayuuTe.

MNpe3 BTopoTo Tpumeceumne Ha 2023r. BNINCAHUAT B TbProBCKUSI PErUCTbP NPeAMET Ha AEeNHOCT Ha
»BYJITAP YEX UHBECT XONOUHI” ALl e 6e3 npomsaHa:

1. npuaobueaHe, ynpaBneHue, oueHKa MU npoaaxkba Ha yd4acTns B 6bArapckm M YyKAeCcTpaHHU
APYKecTBa;

2. npnpgobusaHe, ynpasneHue u npogaxkba Ha obavraumm;

3. npnpobuBaHe, oLueHKa U nNpoaaxba Ha NaTeHTU, OTCTbNBaHE Ha NNLLEH3M 33 M3MO0/I3BaHE Ha
NnaTeHTU Ha APYKEeCTBa, B KOUTO XOJAMHIOBOTO APYKECTBO y4acCTBa;

4. PuHaHCMpaHe Ha LPY)KeCTBa, B KOUTO XONOUMHIOBOTO APYMKECTBO y4yacCTBa; MHBECTMPAHE WU
WHBECTULMOHHO KpeauTupaHe

5. MapKeTuHr, 60pcoBM onepaLmn, MHKEHEPUHT, cobcTBeHa TbproBcKa AeMHOCT

6. APYrY TbProBCKU CAENKN, He3abpaHeHM CbC 3aKOH.

[pyKecTBOTO MoXe A3 M3BbPLLBA B CTPaHaTa U YyKOMHa CAEeNKM OT BCAKAKbB BUZ, BKAKOYUTENTHO
Aa NpuaobuBa, Aa OTYYKAABA M A3 Ce Pa3nopeXKna Mo BCAKAKDBB HAYMH C ABMMKUMM BELLU U BELLLHM
npaBa, LLeHHW KHWXKa, aBTOPCKM NpaBa, NpaBa BbpXy M3006peTeHns, TbProBCKM MapKn U NPOMULLIEHU
06pasym, Hoy-xay 1 Apyrn 06eKTU Ha MHTENEKTyaNIHaTa COBCTBEHOCT. XONAMHIOBOTO APYKECTBO MOXKe
03 npnaoburea 1 oTYyKa4aBa HeABMMKUMM MMOTU.

Opy*ecTBOTO MOXe Aa y4YpeasBa AbLEPHU APYXKECTBA, e4HOMNYHM TbProBCKU APYrKeCcTBa C
OorpaHM4YyeHa OTroBOPHOCT, Aa OTKPMBA B CTpaHaTa M B YyXOWHa npeactaBuTescTBa, Aa yyacTBa B
OPYMKeCcTBa C MECTHM M UyXKAECTPaHHM INLA B CTpaHaTa M B YyXKOuHa.

L py*KecTBOTO MOXe A3 OTKPMBA K/IOHOBE U NpeACcTaBUTENCTBA NPU CNa3BaHe Ha M3UCKBAHUATA Ha
AencTBalLoTo 3aKoHoAaTencTBo. KnoHoBeTe Ha ApyKecTBOTo ce 0603Ha4YaBaT KaTo Kbm dnpmata Ha
ApYyrKecTBOTO ce nob6aBA M yKazaHMeTO "K/OH" M HaceNeHOTO MACTO, KbAETO € CeAa/IULLETO MY.

HacToawmaT aHann3 Ha PUHAHCOBOTO CbCTOAHME Ha EMUTEHTA € U3roTBEH Ha 6a3a JaHHUTe OT
MEeXANHHUA KoHconmampaH ¢dmnHaHcoB oTtyeT Ha ,,BY/ITAP YEX MHBECT XONAWNHI” ALl 3a nocoyeHun
nepuoga,.



1.1 AHanu3 Ha akTuBuTe Ha ,,BYJIFTAP YEX UHBECT XONAUHT” A

Kbm 30.06.2023 r. akTMBUTE Ha rpynaTa Ha ,,BY/ITAP YEX MHBECT XO/IANHI AL, ca B pa3mep Ha
31 680 xumn. nB., uau c 0.81% noseye OT aKTUBUTE B Kpasa Ha NPeaxonHOTO TpUmeceyme.

AKTUBM Q2 2023 Q1 2023 AQ22023 o o akimemTe KoM
‘000 ns. ‘000 nB.  / Q12023 30.06.2023 .
HeTeKywu akTusu
NmoTn, MaWMHU N CbOpbXKEHUA 4 4 0.00% 0.01%
HemaTtepuanHu akTUBM, Pa3INYHU OT 363 356 0.82% > 72%
penytauusa
MHBECTULUMOHHU UMOTHU 288 288 0.00% 0.91%
Apyrn 4bArocpoyHU MHBECTULMU 8 8 0.00% 0.03%
Opyrn HeTeKkyLwy HedNHAHCOBU aKTUBM 233 255 -8.63% 0.74%
MNonoxutenHa penyTtayma 691 691 0.00% 2.18%
O6LL0 HEeTEKYLM aKTUBYU 2 087 2102 -0.71% 6.59%
TeKywm aktusu
Apyrv Tekywm GUHAHCOBM aKTUBM 19334 17654 9.52% 61.03%
TbpProBCKM N ApYyru TEKYLWM B3EMAHUA 9305 10745 -13.40% 29.37%
TeKywm akTUBM CBbP3aHM C JaHbUM 0 0 #DIV/0! 0.00%
Mapu 1 NapuUYHM EKBMBASIEHTU 851 821 3.65% 2.69%
Opyrv Tekywm HepMHAHCOBM aKTUBMU 103 105 -1.90% 0.33%
O6wW,0 TEeKYLLM aKTUBU 29 593 29 325 0.91% 93.41%
O6w,0 aKTUBU 31 680 31427 0.81% 100.00%

Kbm Kpaa Ha BTOpoTO Tpumeceume Ha 2023r. HeTekywmTe akTUBKM HamanasaT ¢ 0.71% cnpamo
npeaxonHoTo Tpumeceune. NpomaHaTa ce Ab/KM OCHOBHO Ha WU3MEHEHMETO B APYruTe HeTeKyLu
HepuHaHCOBM aKkTMBM. pe3 pasrnexaaHunsa nepuos obLwo TekywmTe akTUBM HaA rpynaTa HapacTeaT ¢
0.91%. B cTpyKTypaTa MM Hal-CbLLECTBEH PbCT ce Haboaasa B Apyrure TekywmM GpUHAHCOBUN aKTUBM,
AOKaTO cnaj, B abcontoTHA CTOMHOCT MMA B TbPrOBCKUTE U APYTM TEKYLLM B3EMAHUA.

1.2 AHanus Ha cobcTBeHMA KanuTana u nacusute Ha ,,BYJITAP YEX UHBECT XO/1AUHI” AL,

Co6cTBEH KanuTan U nacusu Q2 2023 Q12023 A Q22023 o or CK u nacusute
‘000 ns. ‘000 nB. /Q12023  XvM30.06.2023r.

Cob6cTBEH KanuTtan

AKUMOHepeH Kanutan 1191 1191 0.00% 3.76%
Pesepsu 29 29 0.00% 0.09%
HaTpynaHa neyanba/3aryba 3920 3740 4.81% 12.37%
0O6wwo cobcTBeH KanuTan 5140 4 960 3.63% 16.22%
Macusu



HeTekywm nacusm

Apyrv HeTeKywm GMHAHCOBM NACKBM 15060 17211
lNacmeKn No oTCpoYeHU JaHbum 56 56
O6L0 HeTeKyLWwM Nacusu 15 116 17 267
TeKywm nacuemn

Opyrun Tekywmn GpMHAHCOBM NacmBMU 10349 7938
THpProBCKM 1 ApYrv TEKYLLU 3a4bAXKEHUA 1043 1220
TeKywm nacmMemn, CBbP3aHN C AaHbLUMU 32 42
O6wW,0 TEeKyLLM NacuBm 11424 9 200
06w,o0 nacusun 26 540 26 467
06,0 cobcTBeH KanuTan U Nacusun 31 680 31427

12.50%
0.00%
12.46%

30.37%
14.51%
23.81%
24.17%
0.28%
0.81%

47.54%
0.18%
47.71%

32.67%
3.29%
0.10%

36.06%

83.78%

100.00%

B Kpasa Ha BTOpoOTO TpMeceumne Ha 2023r. cobcTBEHMAT KanuTan Ha rpynaTa e B pa3mep Ha 5 140
XWA. NB., KOETO npeacTasnAaBa nosuweHme ot 3.63% 3a nepunoga. MNMosuweHNeTo nasa NO AUHUA Ha

MONOXUTENHOTO U3MEHEHME B TEKYLLNA GUHAHCOB pe3ynTar.

HeTekywmnTte nacusm npes nepmoga Hamanaeat ¢ 12.46% nopagun cnag B ApYyrute HeTeKywm
¢vHaHcoBM nacusu. OT CBOA CTPAHa TEKyLWMTE NacMBM HapacTBaT ¢ 24.17% no 11 424 xun. ne. NpuynHa
33 pPbCTA Ca APYrv Tekylwmn GUHaAHCOBM NacMBu. KaTo LANO NMacMBUTE Ha rpynaTta HAMAT CbLLEeCTBEHO
n3meHeHue B abcontoTHa CTOMHOCT U ce nosuwasaT ¢ 0.28% a0 26 540 xun. ne..

1.3 AHanus Ha Mpuxogute n Pasxoaure

NMpuxoam / Pasxogu Q2 2023 Q2 2022
‘000 ns. ‘000 ns.

Mpuxoau ot INXBKU 495
Pa3xoamu 3a nuxsun -515
Mpuxoaun oT AUBNAEHTH 13

HeTHW neyanbu/3arybu ot puHaHCOBU
aKTMBU U NACUBU, OTYMUTAHU NO

cnpasegMBa CTOMHOCT B NevanbaTa u 257
3arybata

3arybu oT obe3LeHKW, onpeseneHn B 4
cvoTtBeTcTBNe ¢ MCPO 9

Mpuxoau oT AOroBOPU C KNAUEHTHU 652
Apyrmn npuxoam 5
Pa3xoau 3a matepmanu -8
Pasxogu 3a BbHLUHW yCAyrn -255
Pasxoau 3a amopTu3sauma -6
Pasxoawn 3a nepcoHana -295
Apyrun pasxogu -24
Opyrn duHaHcoBM npuxoaun/ pasxoam, 37

HEeTHO

499
-491

255

A Q2 2023
/ Q2 2022

-0.80%
4.89%

0.78%

-233.33%

91.20%
66.67%

14.29%
13.84%
-33.33%
17.53%
-20.00%

-3800.00%



MNeuan6a/3aryb6a npegu pasxogm 3a

352 88 300.00%
AaHbLUMU
Pa3xoam 3a gaHbum -40 -10 300%
Neuan6a/3ary6a 3a roguHata 312 78 300.00%
[pyr BceobxBaTeH Aoxoa, HETHO OT ) 13 100.00%
AaHbLMU
06Lwo BceobxBaTeH Aoxop, 312 91 242.86%

Kbm 30.06.2023r. rpynata Ha ,,BY/ITAP YEX UHBECT XONAWHI” AL, peanu3upa pesyntaTt 3a
nepuoga oT Ha4yanoTo Ha rogMHaTta neyanba npeam gaHbum B pasmep Ha 352 xmn. nB., KOATO e ¢ 264
XWA. NB. NOBeYye CApAMO CbnocTtaBumua nepuog npes 2022r. B ocHoBaTa Ha TO3M PbCT CTOAT
yBe/sIYeHnTe MNpPUXoaMm OT AO0roBOPU C KAMEHTU. B NpoOTMBONONIOMHA MOCOKA BJIMAHME OKasBaT
yBe/NIMYeHUTEe ONepaTUBHM Pasxoamn, HO Te HapacTBaT B NO-Masika CTENEH OT NPUXOAUTE OT KJUEHTW.
Pa3sxoauTe 3a gaHbuM ca B pa3amep Ha 40 xun. ne. CboTBETHO, 0610 BCEOOXBAaTHMA A0XOL4 OT HAa4aNnoTo
Ha roguHaTa e B paamep Ha 312 xun. nB., AOKATO Npeau rogMHa rpynata e 6una c obuio BceobxsaTeH
aoxog ot 91 xun. n..

1.4 AHanus Ha JIukBugHoCTTa

MokasaTenuTe 3a /MKBUAHOCT Ca KO/NMYECTBEHM XapaKTEPUCTMKM HaA CnocobHoCTTa Ha
npeanpuATMETO Aa M3NAalla TeKyWUTe CU 3a4b/IXKEeHUA C KpaTKoTpalHM akTueM (6e3 pasxoauTe 3a
6baewm nepnoan).

MokKasarenun 3a IMKBUZHOCT Q2 2023 Q1 2023
TeKywa AMKBUAHOCT 2.5904 3.1875
bbp3a AMKengHoCT 2.5814 3.1761
He3abaBHa NMKBUAHOCT 1.7669 2.0082
ABCONOTHA IMKBUAHOCT 0.0745 0.0892

B Kpasa Ha BTOpOTO TpuMmeceume Ha 2023r. nokasaTennTe 3a JMKBMAHOCT HA eMWUTEHTa ce
BJIOLIABAT CAPAMO Kpasa Ha Npeaxo4HOTO Tpumeceuume.
1.5 AHanus Ha MnatexkocnocobHoOCTTa

MNoKasaTenuTe 3a naaTerKocnocobHocTTa M3MepBaT CTENEHTA Ha 3a4/TbXKHANOCT Ha l£||pY)-KeCTBOTO
M Bb3MOXHOCTUTE MY Aa NocpeliHe CBOUTE 3a4b/1IXKEHUA.

MnartexxocnocobHocT Q2 2023 Q1 2023
ObnrocpoyeH abar/AKTnBM 0.4771 0.5494
06w, abar/AKTUBMK 0.8378 0.8422
06w, abar/CobcTBeH Kanutan 5.1634 5.3361
Nuebpuax (0610 akTMBM/CobCTBEH KanuTan) 6.1634 6.3361

Kbm 30.06.2023r. pasrnegaHuTe MoOKasaTenM 3a NAaTeXocrnocobHOCT Ha emMUTeHTa ce
nogobpaBaT CNpPAMO Kpas Ha NPeaxo4HOTO TPMMecedme.



2 CbcToAHMe Ha obe3neyeHMneTo Ha OGI’IVII'E'ILI,VIOHHaTa emucua.

3a obe3neyaBaHe B3eMaHMATa Ha 0b6AMrauMoHepuUTe NO rNaBHULATA HA 0BAUraLMOHHMA 3aem,
KaKTO M Ha B3EMaHMATA 32 BCUYKN Ob/IKUMM BbPXY F1aBHULATa anxsu, ,,BYJITAP YEX UHBECT XONANHI
ALl e ckntoumnn cwve ,3A0 Apmeeyn” ALl noaabprKa NOAMUA 3@ 3aCTPAXOBKa Ha BCUYKM NAAWAHMA NO
06/11MrauMOHHATa eMUCKA CPeLLy PMCKa OT HenlalllaHe, B N0/13a Ha A0BepeHnKa Ha obanraunmoHepute
M Ha obanraunmoHepuTe No eMUcUATa KaTo 3acTpaxoBaHM, N0 CMUCbAA Ha KogeKca 3a 3acTpaxoBaHe.
Buabt Ha 3acTtpaxoBkata e ,06auMrayMoHHM  emucum”. Ob6bwarta arperatHa CTOMHOCT Ha
3acTpaxoBaTe/siHaTa Nosnua Bb3am3a Ha 13 608 813.86 eBpo. CpOKbT Ha noamuyaTta e go 27.01.2028r.

3A Apmeel, oTroBapA Ha M3UCKBAHUATA 32 MUHMMAJIHO HUBO HA KpeauTeH PEUTUMHT no yn. 34
an.l or Hapeaba 2 Ha K®PH (https://www.bcra-bg.com/bg/ratings/armeec-rating). KpeautHuar
PEUTUHI Ha ApyXecTBOTO e u3roTBeH oT BAKP - AreHums 3a KpeauteH peWtuHr All, KoATo e
pernctpupaHa B cboTeeTcTeue ¢ PernameHT (EO) Ne 1060/2009.

3 WUspas3xoaBaHe Ha cpeacTBaTa OT 06/1MraMOHHUA 3aem.

CbrnacHo otyeta Ha emMUTEHTa M MPOCMEKTa 3a AOMNyCKaHe A0 TbProBus Ha peryivpaH nasap,
cpeacTsaTta no o6AMrauMoOHHUA 3aeM ca M3MN0/13BaHM OCHOBHO 3a NpuaobuBaHe Ha AAN0BKU yYacTma B
ny6/IM4HN N HENYBIMYHN KOMMAHUN,

Nlnxeata no HacTtoswarta obauraymoHHa emucua e 4.125% ouKcmpaHa roguwHa NNXBa,
HauyMcnnABaHa NPU ANXBeEHA KOHBeHUMA PeaneH 6poit oHKU B nepnoga Kbm PeaneH 6poit aHU B rognHaTa
(Actual/365L).

O6AMraLLMOHHKAT 3aeM € 3a Nepunos OT 8 FOAMHM C LLECTMECEYHM KYNOHHW NAALWAHUA, U3YNMCNEHMU
Ha 6a3a Ha npocTa /INXBa 33 OTAENHUTE LUECTMECEYHM NEPMOAUN BbPXY HOMMHA/HATA CTOMHOCT Ha
NnpuUTEXaBaHUTE OT BCEKM MHBECTUTOP obauraumn. MnaBHMLaTa ce n3naawa Ha AeCeT PaBHM BHOCKM OT
1 100 000 eBpo, obAKMMM HA faTaTa HAa BCAKO JIMXBEHO NallaHe OT YeTBbpTaTa rogMHa Ha CKAKOYBaHe
Ha 06/ IMraUMOHHMA 3aeM 40 MbAHMA NALEXK HA eMUCHATa.

Kbm gataTa Ha HacToALWMA A0KAAL BCUYKNU nagexunpanam noraCuTesiHM BHOCKHM Ca naaTeHu.

4 ®drHaAHCOBM NOKa3saTenu.

EMUTEHTBLT e noen ga cnassa ciegHUTe GUMHAHCOBM MOKAasaTeNn A0 MbAHOTO MoracABaHe Ha
06NUTaLMOHHNA 3aeM:

-- CboTHouweHue Nacueu/AKTUBU: MaKcMManHa CTOMHOCT Ha OTHOLLEHWETO NacUBM KbM aKTUBM
no cyetToBoAeH 6anaHc (No KOHCcONNAMpPaAH cHeToBOAEH HanaHc, CymaTa Ha TEKYLM + HETEKYLLM NAacMBU
OTHECEHW KbM obwaTta cyma Ha aKTUBMTE). EMUTEHTBT noema 3aab/XKeHue npes nepuoga Ao
M3nnallaHeTo Ha 06/1MrauMoHHMA 3aemM Aa NOAAbPKA CbOTHOLWEHMeE MacMBn/AKTUBM HE MO-BUCOKO OT
97%.

Mo gaHHW OT OTYETA Ha eMWUTEHTA 3a M3MbJHEHWE Ha 3aAb/KEeHUATa Mo obaurauuuTe Kbm
30.06.2023r. cToMHOCTTa Ha nokasaTens e 0.84 (84%);




-- KoepuruueHT Ha NMoKputHue Ha pa3xoauTte 3a AMXBU- MMHMMANHA CTOMHOCT Ha KOePULIMEHT Ha
NOKPUTUE Ha pasxoguTe 33 /IMXBM Ha (M3YMUC/eH, KaTo KOHcoauampaHata neyanba ot obuyaliHaTa
OEeNHOCT, YBE/NMYEeHA C KOHCONMAMPAHUTE pa3xogu 3a SIMXBWU, Ce pasfena Ha KOHCoNngumpaHute
pa3xoan 3a /uUxBu). EMUTEHTBT noema 3aab/keHMe npe3 nepuoga A0 W3NNAWAHETO Ha
0611MrauMOHHNA 3aeM Aa NoAAbpKaA CbOTHOWeEHUETO MoKpUTHE Ha pa3xoanTe 3a JIMXBU He NO-HUCKO
ot 1.05.

Mo AaHHM OT oT4yeTa Ha eMMTEeHTa 3a U3MbJIHEHWE Ha 3aAbJ/IKEHUATa No obauraunuTe Kbm
30.06.2023r. cToMHOCTTa Ha Noka3aTenda e 1.68;

-- KoedpunumeHT Ha TeKylia IMKBUAHOCT: TeKyliaTa IMKBMAHOCT ce U34YNC/ABA KaTo obLiaTa cyma
Ha KpaTKoTpalHWUTE aKTMBM B HanaHca ce pasfgenn Ha obuwarta cyma Ha KpaTKOTpalHMTE nacusw.
EMUTEHTLT noema 3aAb/iKeHMe npe3 nepuofa A0 M3NAAlWAHeTO Ha 06AMrauMoHHMA 3aem Ja
noaAbp}Ka CbOTHOLLEHME Ha TeKylllaTa IMKBUAHOCT He No-HUcKo oT 0.5.

Mo gaHHW OT OTYeTa Ha eMMUTeHTa 3a M3NbJAHEeHMEe Ha 3aAb/IKeHWATa No obaurauumTe Kbm
30.06.2023r. cTOMHOCTTa Ha NoKasaTtena e 2.59.

AKO Hapywu 2 WaM noseye OT onpeaeneHuTe GUHAHCOBM CbOTHOLLEHWA, APYXKECTBOTO Lie
npegnpueme HesabaBHM [OEWCTBMA B CPOK A0 6 Meceua OT HACTbMBaHETO Ha CbOTBETHOTO
06CTOATENCTBO Aa NpMBeAe NOoKasaTennTe/CboTHOWEHMATA B CbOTBETCTBME C M3MCKBAHMUATA NO-rope.
AKO B TO3M CPOK He Ce MOCTUTHAT 3a/I0KeHUTe MnapameTpu, EMUTEHTBT e AnblKeH He3abaBHO Aa
npegnoXu Ha O6woTo cbbpaHMe Ha obMrauMoHepuTe Nporpama 3a NpPUBENKAaHe B CbOTBETCTBUE C
M3MCKBaHUATA.

5 O6croartencrsa no un. 100r, an. 3 ot 3MMNLUK.
He ca Hannue obcToaTenctea no 4yn.100r, an.3 ot 3MMLK.

21.09.2023r.
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