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l-.leHrpanHo ynpaBneH e

AoK,'raA
ua ,rTexcuu Eanrctt A{

B KarrecrBoro fi na .{oeepeunx ua o6,ruraqnoHeprrre
na ,rMoro6yr" EA{

ISIN roa Ha eMr.rcr4rra: BG2100006183
Eopcon rog na eNrucuqra: M0LA

Euurenr:,,Moro6yl" EAfl
llepuo4: 01.01.2023 r.- 31.03.2023 r.

Hacrosulus AoKnaA e rr3rorBeH B ctorBercrBr4e c x3HcKBaHIlrra na u.n. 100x, a,r. l, r. 3 o.r
3axoua sa ry6ruvuo npeAnaraHe Ha rIeHHr.r rnaNa (3flfII{K), o usn'snnearle Ha 3aA6J'rxeHr.rsra Ha

,,Texcuu Eanx" A,{ B KaqecrBoro fi ua .{onepeunr ua o6nraraquouepnre no eMr,rcru Kopnoparr4BHx
o6.nurar1rln, eMrrrrrpaHu or,,Moro6yl" EA,{ na 13.06.2018 r.

1 <D[nancoeo cr'croqnfie Ha eMr.rrenTa na o6lurauuure.
flpes rr,pnoro rpuMecearue sa 2023 r. ,,Moro6yn" EA.{ :ananna npeAMera cu ua Aefinocr:

T'tpfoBru c asror\do6r.rjlu lr pe3epBHr.r uacru, aotorr.ro6rrnHrr r),r4x H Macna, cepBu3 u rroAqpT,xr(a Ha
aerovo6Hrrl. KaKTo BcrrKaKBa Apyfa cro[aHcKa 4efiHocr. KoflTo He e ra6paxeua or ]aKoHa.

1.1 Anarur Ha arcrHBHTe na ,,Moro6y,r" EA,(
Ktu 31.03.2023 r. axrusfiT e na ,,Moro6yl" EA,{ ca B pa3Mep sa 24 931 xrlrr. .rrB.,

or:6e.nqseafiru y,cr ot 2,53Yo crrpsMo Kpajr Ha Mecerl Ae(eMepu 2022 r.

Hereryruure aKrrrBu HaMajrrBar cnprMo flpeAxo.(Horo rpr.rMeceque c 6,3570, Aoxaro
TeKyIrU.rTe a(rr.rBr4 orr{rrraT p'scr ot 7,55Yo, aGnxaq ce Ha ,,B3eMaHr4, or cBbp3ar{u npegnpurrur" N

Ea ,,T:r,proBcKrr r4 AplrLI BeMaHI.Ir" sa euuresra.

Anurrl Ql:1023 Q4 2022 Q3 2022 Q1 20231
7o OT arrhBrTe KbM

3'1.03.2023 t.'000.rn. '000 ae. '000,ru. Q4 2022
Hereryrqlr arrnrn
[r,,rro rpaiuu Mareprra rrrr arCIrrBI.I 1_020 1139 897 -1045% 4.)gok
Heuarepua-rirru arrrlrl,l 215 234 217 -8.12% 0.86%
Orcpovexn AarruYHrr aKrlrBz +() ,+0 52 0.00% 0.16%
.{r,arocpouru :aelrz 6951 7371 6532 ?7 .87%

Teryrrru arrlrnlr
Matepwanuu zatacw 2632 2600 1163 1.23% 10.55%

Tr,proncrul rr aplmr B3eMaHrr-r 10863 10310 1.+.t39 s.36% 43.5A%
Ilapuvuu c-TBa rr KparKocp. Aerro3rrrrr 5l 98 58 -41 .84% 0.23%
B g eNra-nuz-f, o,r cs'r,p3aHu fipeArrpr{rrrl, 3159 2530 24.86"/" 12.67%

Fle'rervrqn arrusa 8 226 8 78,t 7 728 -6.35% 32.99%

Teryrrlrl arcrr,rrra 76 711 15 538 15 660 7.550/. 67 .O10/"

06uro arrusn 24 937 24 322 23 388 100.00%



1.2 Ana,ru: na co6crseHfiq Ka[rrraJr n lacrrBrrre ua ,,Moro6y,r., EAI
Co6crseH Karrura rr rracr,rBr.r Q1 2023 Q4 2022 Qit 2022 Q1 20231 %orCKx

nacxBrre xr,M
31.03.2023 r.'000,rn. '(XX),rn- '0tJ0.rn. Q4 2022

Co6crserr Karrrrrarr

Ocsoren K fiLfil 2000 2000 2(XX) 0.00% 8.020/o
Pe:eprr'r 108 108 108 0 00% 0 43%
Hepaanpe4e,rena r,eta-t6a f saryla 114 111 208 1 .7 50k 0.70%
Oi]ruo rarrura,r 2 282 2 279 2 316 0.130/,
flacunu
Hereryruu
Au:gonocrrN 3aevl4 Ir npr{BleyeHH cpeAcrBa "11.52 1241 'r 300 -7 17% 4.62%
O6,rrlralluonerr saeN{ 8400 8400 8800 0.00% 33.68%
BseMar r-f, r(bl\,l cBDp3aHu rrpeAnpllrTr,r, 2303 9.24v"
T,rprorcxz r 4p1rr 3aAr,lxeqr,rs 189
3aaraxeH[f, uo $zrarcoa ,rusurrr 111 .187 312 -9.450h 1.770
Helerl1-rqu rraclrnu 't2 10 661 21 .41%
Teryuru
Irproocxu r 4pgrr 3aA'blxeurrr 8582 9591 9313 -10.58% 34.41%
Ar:gosocrrz 3aeMr{ I{ [prrB,teyeurr cpeacrBa 6.+9 905 104 -28.29% 2.60%
3aAr,,r;xerrrll rr-bM cB'r,p3aHrr rrpeArrp[rrrrr-,r 116 607 -26.52ya 1.790/0

3aAr,txerrrx rro $zrrarrcor,txszar 219 233 -16.89%
O6,MrartrloneH saeN.I 500 587 101 -14.82% 2.01%
Tervrqu r 10 359 l1 915 10 4r1 41 .540h

2 655 2? 01',. t\7 072 9 I
O6rrro co6c'rreu Karrrrrarr rr rr 24 322 2:.3 2_53% 10

K:ru 31.03.2023 r. co6crBeHl4.sr KiTnLITaJI H rracr{Brrre Ha ApyxecrBoro HapacrBar c 2.53oh
cnprMo npeAxoar{oTo Tpr-rMeceqEe.

flopa4n prc, Ha orqereHara Hepa3[peAeneHa [er{ar6a Ha ApyxecrBoro, c 1,75yo flpe3
llepproAa r{a nT,pBoro rpr.rMecer 4e Ha 2023 r. cflpsMo npeAxoAHr.r, orqereH fleplroA, co6crBeHr.rrr
(arrr4 raJr EapacrBa c 0,l3oA-

HeTexyrqure nacr4BI.I 6e-[exar pbcr or 21,41%, ro(aro reKyqrrre rlacrrBrr 6elexar cnaa
clpflMo rrpeAxo,&roro Tpr.rMeceq e Ha 2022 t. c 13,06yo, ocr{oBHo nopaax cna,4 Ha ,,T6proBcKr,r }r

Apyfrr 3aA6nxeHl.lr" Ha eMr-rTeHTa.

l.-3 -{na:ru I rra 0 rr Pl tro.txrc
Ql 2023 Qt2022 Q4 2022 Q4 2021 Q72023/
'000.rg. '000,rs. '000,ra. '000 -rn. Qt2022

llprxoAz 2054 2171 906,+ 9537 16.88%
(() [puxo^rr 2054 906;1 9537 -16.88%

Or.rerrra c/cr na rpoaaaexrrre croxrrr -1377 1800 -6243 6892 -23.50o/o
Pa:xoaq 3a Marepr{a,ur -71_ 65 -301 184 9.23o/o
Pa:xoAu 3a B'bxrrrHrr ycllrrr ,191 -218 876 -84 r 72.39To
Pa:xoAu 3a nepcor{ala -218 295 -1161 -1066 -15.93o/o

Parxoau 3a aMoprr-r3 aulrll -110 97 -391 -370 13.400h

[pyru pasxoau 22 -13 103 -137 69.230h
Havrzc,,r./Brscr. o6egq. ua $uu. arrrrnz 17 99 -91 -100.00%
Orreparuaua rewa,r6a/:ary6a 35 82 -17 76.67"1
@lrrancorr pa3xoArl 153 -138 566 -496 10.870h
@rrrlaHcoeu [prrxoAri 727 112 516 551 -74.79Yo

9.15%

10 128 49.31%

O6uro uacusu

247r

30



fleva,r6a/sary6a rpear Aarrl,qrl .) 34 62 8 -9L18'/n
Herrra rre.rit-r5a / satl6,l3a ror\lrHara J 34 62 8 -91.180/0

flpes urpnoro rpr.rMeceqre Ha 2023 r. ,,Moro6yn" EA,{ pea:ru:upa flprxoar{ B pa3Mep Ha 2
054 xu,r.-rrn., cflprMo peanr.r3rrpani"re 2 471 xutt. JrB. [pe3 c6rrocrzlBr4Mr,r, tepuo1 ua 2022 r.

Or.{erHara crofiHocr Ea [poAaIeHHTe croKr,r flpe3 rrbpBoro rplrMecewe Ha 2023 t. e B pa:]Mep
ua (1 377) xrrn. JrB. clprMo orrrereHr.rre (1 800) xr.rJr. JrB. KbM Kpru Ha nbpBoro rpr.rMeceqrie ta 2022
r.

.{pyxecT roro orqura oneparlrnuara neqa:r6a o.r 35 xr.rn. rrB. K6M 31 .03.2023 r.. crprMo
peurnr.r3r.rpaHara fleqan6a or 30 xr,rn. ng. roAr.rua [o-paHo.

Ha6moAana ce pr,cr Ha tpxnanconure pa3xoar,r ctrreraH clc crra,q na $raHauconure flprrxoar.r,
xaro n rpaftlra cuerra QuuancoB[rr pe3ynrar B Kpa, Ha pa3tnex4aHr.r, fiepxoA e HerHa ne.{a,16a s
pasrraep na 3 xr.rJr. JrB. cnpruo 34 xr.rJr. JrB. roAr-rHa no-paHo.

1.4 Anarug ua Jl[xsuHocrra
Iloragalelure 3a nr.IKBr.rIHocr ca KoJrr{qecrBeHr4

flpeanpusTr.reTo aa r.r3nnatqa TeKyur.rTe crr 3aa6lxeHr.r, c
6T Aeruu nepuogu).

xapa(TepxcrxKl,I Ha cnoco6Hocrra Ha
KparKorpaiiHx axrusra (6e: pa3xoArrre 3a

floxarare,rn la JrrrKRrrirrlocr Ql'2023 Q1'2022 Q3',21}22
Texyrua :rurnuanocr 1.6132 1.3041 1.5042
6:r,psa ;rr.rrcnr.r;1nocr 1.3591 1.0859 1.392s
He:a6asua raxerEgnocr 0.0055 0.0082 0.0056

flpe: pa:r:rexgaHoro rpI.IMeceque rrora3areJllrre 3a Jrr.IKBHAnocr 6elexar nogo6peuue
clprMo Kpiur Ha Meceq AeKeMBpIr 2022 r., Karo r,r3K,rrroqeHr.re upaBlr rroKa3areJlrr sa ne:a6aeua
JII,IKBXAHOCT.

1.5 Ana.irn: na fl.narexocnoco6nocrra
flora:arenr.rte 3a IlJlarexocloco6nocma I,r3MepBar crereHTa Ha 3aanbxHqJrocr Ha

.(pyxecrroro r4 Bt3Moxuocrr.rre My Aa flocpeIl1He cBor.rre 3aAtJrxeHr.rrr.

floxasaterare 3a rlnarexocloco6Hocr ce BJIoIIraBar K6M Kptu Ha nr,pBoro rpr4Meceqxe Ha
2023 r. crryr'v,o rpeAxoAnoro rprrMeceque sa 2022 r.

2 CrcrosHne Ha o6e3rletreHuero na o6.nuraunoHHara eMrlcrls.
3a o6esneqasaHe Ea B3eMalrero tto rJlilBgr.rrlara r{ Bcl]qxx A6JIxIr.MI,I JrI,rxBr4 rro o6aurauronnraq

3aeM ,,Moro6yn" EA,{ e cxrroqlrno 3acrpaxoBare:rer{ AoroBop ,,O6luraqr.roueu saeru" npu
,,3acrpaxooarerHo ApyxecrBo Enpounc" Afl, n no:rsa na,,Terculr Baur" A.{ s xaqecrsoro u ua
.{orepenr.rr ua o6ruraqnoueplrre, c geftcrnue Ha nonurrara Ao Aarara Ha rrrJIHo rrotacrBaHe Ha
o6rEraIIxoHHEs :aeu. flpes [epl4oaa rr{Ma HacrtnLIJIH 3acrpaxoBaretsu ct 6vttug tto cx,l]roqelrg,
3acTpaxoBaTeneH AofoBop II 3acTpaxoBKaTa e BaJII.IAHa.

II;ra rexocnoco6nocr Q l'2023 Q4'2022 Q3',2022
.{srrocpoueu g:s,rrlArrunu 0.+9.-1 1 0.4164 0.45 5 8

O6uI Al,m/Arrneu 0.9085 0.9063 0.9010
O6rq ar,:rrlCo6crBeH Karrrrrarr 9.9277 9.6722 9.098,+
,rlliBr,p[trx (O6uo axruet/Co6crnen xanrlral) 10.9277 t0.6722 10.0984



3 l,I:pasxo4naHe Ha cpeAcrBara or o6,rzraqnouHrrfl 3aeM.
Crr.racso oAo6peHr.r, flpocneKT sa ny6:ruvno flpeAnaraHe rra ueuHrr xuuNa ua6pauure o:r

eMurl.IpaE1Is o6nuraIII4oHeH 3aeM [apEqHr.I cpeAcrBa ca I.I3noJBBaHI-i crrnacHo 3aJloxer{r4Te IIerI.I Ha
o6:raraqr.rouuxx :aeu o6rtp:auu c I43[BirHeHr4e Ha uHBecrrlurlorHu, npoeKT Ha eMHTeHTa, a
ZMEIIHO:

1. Pa:pa6orKa Ha cxeMa 3a [pe.qnaraHe Ha orAeJrur.rre [poAyKTr{ (clra:ouuu reqHocrr.r,
roprrBa c oTcr6nKa, anrovacr[) Karo naKeT oT ycnyll4 c IIeJI 3acr{JIBaHe Ea cuHepr[sTa I] no-
KaqecrBeHo o6cayxrane r{a Hacrortqr.rre I 6rAerqu K;rr,rerrrr.r;

2. Paspa6orxa Ha pmanaqarenHa cl.IcreMa, no3BorsBalua nJrarraHl,r, r4 nonyqaBaHe Ha
upe$epenqua,ruu ycnoBr.r, B flapruropcKa Mpexa c yurrBepca;reH KaproB Hocr.rren;

3. llpu4o6unaue, lunecrupaHe u pa3Br.rrr4e Ha ApyxecrBa B flerpoJrHu, u euepruinux
ceKTop B perrroHa c qen pa3BLIBaIre na 6ugneca 14 no.uaBpxaHe Ha nuAepcxara [o3r4rr[.s Ha
apyxecrBoro;

4. I,Iunecrupaue B KparKocpoqHr.r u AtrrocpoqHx AtJrroBr,r qeHHr,r r(Huxa c qen

PEAJII,BHPAHE HA AOTIbJIHI.ITENHA AOXOAHOCT;

5. O6oporHrr cpeAcrBa.
,rluxsara no HacToflqaTa o6llrraquonua eMr,rcu, e rpurcupaEa sa 3.85Yo npocra foar.rrrrHa

ruxea. O6rr-rraqrroHHl4, 3aeM e 3a nepuo.q or 10 ro4unu c rrecrMecerlHli K).noHHr4 lJri rIaHHr,
u3tIrrcJIeHL ga 6asa <fuxcupana roAxmHa ruxBa, Harrucr.rBaHa rrpr4 rr4xBeHa xoHrenqr.rr Pealen
6poil 4ml B nepfioAa xtM Pea,reu 6poi asu B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

luxuuuT e KbM Kptur Ha pa3rnexaaHoro rpuMecer{r4e Ha roAlrHara ca r.r3BbprxeHrr or
EMI,ITCHTST.

4 <DunanconnrroKa3areJrrr.

flo ur,ffroro noracsBaHe na o6,ruraquonHu.f, 3aeM, Euurenmr e Iloer aa crra3Ba oJre.{Hure
tfunanconu floxa3are.]rr Ha :a:aIl.lBu yanga 6asa utu rra KoHconrrAxp arta 6asa npu flonoxeHge! qe
E3rorB.f, KoHcorugl par Qr.ruarrconu orveT lt:

-- KoeQaqaenr Ha MaKcLIMaJII{a ctoinocr Ha orHorrreurlero ,,llacflBlr/ AxrNsIz" or Mar(cr.rM),M
0,98. Cnope4 alr.AtrBlaAyan:r':asr orqer Ha eMr.rreura rc,u 31.03.2023 r. crofinocrra Ha floKa3arers e

0,9 i;
-- Koe<fuquenr Ha no(pxrrre Ha pa3xoAltre 3a Jrr{xB}I, A:rqr.rcJreH xato neqa,r6ara ot

o6u.{afiHara 4eiiuocr, yBenr{qeHa c pa3xoArrre 3a nlrxBr4, ce pa3Ae.[u Ha pa3xoAr4re 3a JrrrxBn -
MT4HLIM,IJIHa crofinocr Ha floxa3areJl,{ 3a cpoKa ua o6:uraquonHl.L 3aeM e 1.01. Cnopea
uHAr.rBr.rAyiuHu.f,T orqer Ha eMr.lreHra K:sM 31.03.2023 r. croftnocrra sa nora-:arels e 1.03.

Axo napyuru o[peAeneHr4Te tfuuauconu cborHorrIeHllr, Eurlrenrsr ce 3aAbJrxaBa Aa
npeAnpr.reMe uesa6asHu 4eficrnur IIo r.r3rorBrHero Ha flporpaMa 3a nprrBex.EaHe B cborBercrBue c
r43r4cKBaHfisra, Koqro flporprua Aa 6rAe rrpeAJroxeHa sa ogo6peuae or O6rqoro cr6pauue na
o6ruraquonepure. B upouneH c,rylafi, eMucr,rrra Moxe Aa 6rge o6rnena 3a npercpoqHo
r.r3r4cxyeMa or O6rqoro c:r6panr,re ua o6.nuraquouepure.

O6crosrercrna no v.n. 100r, a,r. 3 or 3IIIIUK.
He ca sa,ruqe o6cT oqrelcT sa no q,r.100r, a,r.3 or 3flllllK. P{A
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