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Ha 6anka noBeperuk Ha
obAMraUMoHEPUTE NO EMUCUS
kopnopatnBHm obAnraumm Ha

ObpazoBatenHo-cnopTeH komnaeke
NoseHeu EA/] ¢ ISIN BG2100011175
(BopcoB koa EDGA)

UsroteeH Ha 6a3a HEKOHCONMAUPAHY M HEOAUTUPAHM OTHETH Ha APYHECTBOTO 33 NMbLPBOTO
Tpumeceuure Ha 2023r.

Hacmosauwuam 3oxnad e uszomeeH 6 CLOMEEMCMaUE € U3UCKSAHUAMA HE YA, 1005, an.l,

m.3 om 3axoHa 3a nybauuHomo npednazoHe Ha yewwu kHWka (3MMLUK), e usnvamenue Ha

3advmuenuama Ha Musecmbank ALl 8 kavecmeomo ii Ha Jloeepenuk Ha obauzayuoHepume no

Emucuna kopnopamuenu obauzayuu, emumuparu om “OCK floseney” EAL] na 14.06.2017r.

OBPASBOBATENHO-CIMNOPTEH

KOMPAEKC /\

e

) S—

—H

=

Y



ACKYMEHTHUTE, Bb3 OCHOBa Ha KOWTO € M3roTBEH TO3M AOKNAf, Ca KaKTo chefBa:

. OTuET 32 U3INBAHEHNE HA 33 bAKEHNATA HA EMUTEHTA MO YCAOBHUATA Ha emuenaTa Kbm 31.3.2023 1.;
St MemaMHHH HEKOHCOAUAMPaHU GUHAHCOBM OTUETH Ha eMUTERTa Kem 31.3.2023 r,;
Foart Npocnexr 3a nybauuno npeasaraHe Ha xopnopaTMeHK oBanraumMK (3a A0NYCKaHe Ha LbATOBH LEHHH

KHWE 4,0 THPIOBWA Ha peryavpad nasap) ot 23.11.2017 r.;

Mpu n3sbpeHna nperaes Ha ApeacTaBeHuTe AOKYMEHTH, YCTAHOBHUXME C1eHOTO:

1. duHaHcoBM KoedpUUUeHTH

~ObpasoBarento-cnopreH komnaekc flozeHen” EAJ]l, B KaYecTBOTO €M Ha EMWTEHT Ha KOPNIOpPaTUBHM
obanrauyu, e noenc aHTaMUMEHT A3 NoafbpMa NPU AeWHOCTTa €M M A0 NBAHOTO MW3NAAAHE Ha
O6n1rauMoHHUA 3aem PUHAHCOBK KOePMUNEHTH Ha ONpeAeneHH HUBA, KOMTO Kbm 31.3.2023r. £a CnazeHu.

1.1. CroTHOWEHWE NAacUBK/AKTMEBYM NO cHeToBoAeH BanaHc: 0,78

fipu usucxeane 30 maxkcumym om 0,98

1.2 Koeduumnent Nokpute Ha pasxoaute 2a auxeu (neuanba ot obuuaitHara aelinocr, yeenuueHa ¢
pasxoAuTe 3a AMXBK, PAIAEAEHA HA pa3XoauTe 3a AMXBK): 1,61

flpu uzucksaxe 3a mutumym om 1,01

2. CocrofiHue Ha obesneyeHneTro Ha obanrauMoHHaTa eMucus

CoraacHo ycnosuata no MNpeanoeHneTo 3a sanucBaHe Ha OBAWraUMWTE NpW YCNOBUATA Ha YacTHO
fiAacupaHe of 13.06.2017 r. e ckaloyeHa 3acTpaxoeaTesnHa noavuya Ne 12900100000036 / 17.07.2017 r. noa
dopmara Ha 3acTpaxosareneH gorosop ,06/urauMoHeH 3aem” Memay eMUTeHTa KaTo 3acTpaxosall, W 34
#EBPOMHC” Afl KaTo 3acrpaxceaTes, B non3a Ha OGAWraLMOHEpUTE MO EMMCHATA KaTo 3acTPaxoBaH,
npeacrasnasann ot ,UHBectbank” AJl Kato 6atKa-A0BepeHUK Ha oBaMrauMoHepuTe. ChINACHO YCAOBMATA HA
noasuarta, ,Ta3u 3acmpaxoekg NOKPUSA pUCKA ©mM HENAaQwaHe oOm Ccmpana Ha 3ACTPAXOBALMA
{,Obpasosamenno-cnopmen komnnexc flozerey” EAS) & nonsza Ha scexu OB/IMIALUMOHEP na roemo u da e
BANUMO MIALYAHE 30 2NABHULU U/UNU AUXBU 818 8PBIXA C 0BCAYHBAHEMO HO OBAULAUUOHHUA 30€M, Cb2AACHO
napamempume U no20Ccumennun nnad Ho EMWUCUATA, onpedeneu ¢ fipednoxcesue 30 30nUCBAHE HO emucUa
Kopnopamushy ofauzayuu NPU yCA08uAmMA Ho 4acmuo npednazaxe om 13.06.2017 2. (sxka. u cayqaume Ha
0646A8aHe HA eMUCUAMA 3G PEOCPOMHO UILCKYEMA), AKM 30 peaucmpayus Ha emucusma e Lledmpanen
Lenosumap AZ u coobuwieHuemo no un. 206, an. 6 om ToP208CKUA 30KOH, KOUMO 100 GOPMAMA HA NPUROIEHUE
npedcmaanagam vepasdenta yacm om (Monuyama)”,

C nognucan ao6aebx 1 ot 06.10.2017 r. @ HaNPaBEHO M3MEHEHHE B YC/IOBUATA Ha 3acrpaxoBarendara
noAMUA, ONPEAEenaWo Ye B CayHali Ha MPOMAHA HA MapameTpuTe No eMUCHATA, BRIIOYUTENHO OTharade Ha
najexa, NpomAHa 8 JIMXBEHWA NPOLEHT, Ha PUHAHCOBUTE MOKA3aTenn W Apyrv oBCTOATEACTBA, OKa3Ballu
BAMAHKME BLPXY CHIMECTHEHN @NeMEeHTH Ha 32CTPaXoBaTenH1A A4orosop, CTPAHNTE LWe NOANKCBAT CNOPa3yMeHua
32 BHBEHAIHE HA CHOTBETHMTE B ChABLPMHAHWUETO Ha 3aCTPaxosaTeAHaTa NoA1La.

TOKPUTHETO Ha NoNMLATA e B pasMep Ha 9 858 865 As., pasnpeaeneu Kato 7 000 000 AB. 3a rasHHLM
u 2 858 865 nB. 3a MMxBeHM naawwaHua. CPOKDLT Ha BAMMAHOCT HA ROAMLATA e 40 24:00 Y. Ha TPUARCETUA LEH,
CYMTAHO OT JaTaTa Ha NbLAHOTO W3NAALAHE Ha BCHHKW ADMKUMH AUXBEHW M [NABHWUMHM NAAWAHMA NO
061UraUMOHHKA 3aeM, AW OT [ATaTa Ha MBNNALAHE HA 3acTpaxoBaTesHo obesuiereHue NpHU HacTLNMAO
3acTpaxoBartenHo cbbutue 5bpXy NOCAEAHOTO ADAMMMO NAawaMe Ha rAaBHULA M/unu [,0TOBOPHA /IMXBA NO
08AMrauMoHHUA 3aem,



C nognucan aobaebk 2 o1 21.11.2017 r. € HAaNPaBeHO M3MEHEHWE B YCIOBUATA Ha 3aCTPaxoBsaTenHara
noA1ua, ONPeAenallo Yye NPU HenalWaxe Ha pa3cpoyeHa BHOCKA OT 3acTpaxoBaTe/iHaTa Npemus, Ha OCHOBaHWe
471368, aA.2, 1.1 0T KoAeKca 32 3a¢CTPpaxoBaHeTo, 3aCTPaXOBATENAT MOKE 43 HaMa Ny 33CTPAXOBATeAHATa CyMa No
AOroBopa, CbOTBETHO 4alTTd Ha HENAaTeHaTa NPeMHA, He NO-PaHO OT NETHAAECET AHKM OT AATaTa, Ha KOATo
bankara-AosepeHuk Ha 06AMIALMOHEPHTE € NOAYHHAA TUCMEHO YBEAOMEHME OT CTPaHA Ha 3acTPaxoBaTens.

MpemuaTa No 3acTpaxoBaTenHara NoAnUa e NAaTHMa Ha 4 BHOCKHM, € Nagexu 17.7.2017r,, 17.10.2017r.,
17.01.2018 1. v 17.04.2018 r. Mo MHGOPMALMA OT EMUTEHTA YETUPMTE BHOCKM NO NONMUATA €3 NAATEHW 8
CbOTBETHUA CPOX.

3. NnawaHua no emmUCUATA

EmucuaTa e emutupaHa Ha 14.06.2017 r. ¢ nagew Ha 14.06.2032r. u KynoH 0T 3.85%. O8AUrauMoHHKUAT
33em e Ha o6wa croiivoct 7 000 000 neBa, pasnpeseneHi 8 7 000 6pos 06Aurayum, BCAKA OT KOMTO C HOMUHAAHA
cToitHocT 1 000 nesa. MMXBEHMTE NNZILEHKA Ca ABMKUMY H3 BCEKU 6 Meceuya. MasHMUaTa NO OBAUTIAUMOHHKMA
33€M € NNATUMI CBIAACHO NPEACTABEHWA NO-A40NY B HACTOALLMA TEKCT ROTACKTENEH NAaH, B Cydai, e He 6bae
YNpPaXKHEHO NPaBoTo 3a NPEACPOYHO MBHO MAM YACTHYHO NOracABaHE Ha rnaBHULATA (call option).

Foauxa | Aara Ha nnawade MNnawaHe Ha Ocratsuna Ak e baaa Kynonno
rA2BHALA nepuoaa nsawaxe
FaBHULA
0 14 toHuM 2017 1. 7 000 000,00 0 365 -
1] 14 pexemepu 2017 1. 7 000 000,00 183 365 | 135119,18
1 14 1onm 2018 r. 7 000 000,00 182 365 | 134 380,82
2| 14 pexemspu 2018 r. 7 000 000,00 183 365 | 135119,18
2 14 roHn 2019, 7 000 000,00 182 365 | 134380,82
3| 14 pekemspu 2019 . 7 000 000,00 183 365 | 135119,18
3 14 wHKn 2020 T, 7 000 000,00 183 366 | 134 750,00
4] 14 gekemspu 2020 r.| 100 000,00 6 900 000,00 183 366 | 134 750,00
4 14 011 2021 1. 100 000,00 6 800 000,00 182 365 | 132461,10
5| 14 pexemspu 2021 r.| 100 000,00 6 700 000,00 183 365 | 131258,63
5 14 1oHK1 2022 . 100 000,00 6 600 000,00 182 365 | 128621,62
6] 14 nexemepn 2022 r.| 200000,00 6 400 000,00 183 365 | 127 398,08
6 141061 2023 .| 200000,00 6 200 000,00 182 365 | 122862,47
7] 14 aexemspu 2023 r.f 200 000,00 6 000 000,00 183 365 | 119676,99
7 14 101K 2024 r.| 200 000,00 5 800 000,00 183 366 | 115500,00
8| 14 pekemspu 2024 r.| 300 000,00 5 500 000,00 183 366 | 111650,00
8 14 1o+ 2025 r.| 300 000,00 5 200 000,00 182 365 | 105 584,93
9| 14 nexemspn 2025 r.| 300000,00 4 900 000,00 183 365 | 100374,25
9 140Hm 2026 1.] 300 000,00 4 600 000,00 182 365 94 066,58
10{ 14 aexkemspu 2026 r.] 300 000,00 4 300 000,00 183 365 88 792,60
10 14 roHu 2027 1.} 300 000,00 4000 000,00 182 | 365 | 8254822
11} 14 paexemspu 2027 r.| 350 000,00 3 650000,00 183 365 77 210,96
11 14 1011 2028 r.| 350 000,00 3 300 000,00 183 366 70 262,50
12| 14 pekemspm 2028 r.] 350 000,00 2 950 000,00 183 366 63 525,00
12 14 worn 2029 .| 350 000,00 2 600 000,00 182 365 56 631,92
13{ 14 nexemspn 2029r.| 350000,00 2 250 000,00 183 365 50 187,12
13 14 voHn 2030r.| 350000,00 1 900 000,00 182 365 43 193,84
14| 14 aexkemspn 2030r.] 450 000,00 1450 000,00 183 365 36 675,21
14 14 1oHm 2031 r.§ 450 000,00 1 000 000,00 132 365 27 836,03
15} 14 pexkemspu 2031 r.] 500 000,00 500 000,00 183 365 19 302,74
15 1341011 2032 .} 500 000,00 0,00 183 366 9 625,00




¢ [TbpBOTO AKMXBEHO NaawaHe B pasmep Ha 135 119,18 ns., Abakumo Ha 14.12.2017r. 6e u3nAaTEHO B
CPOK OT eMUTEHTA.

¢+  BropoTto AMXBeHo naaillaHe B pasmep Ha 134 380,82 ne., abmkumo Ha 14.06.2018r. cbwwo be uanaateko.

e TperoTo AMXBEHO nnawaHe B pasmep Ha 135 119,18 aB., AbAKUMO Ha 14.12.2018r. 6e U3nAaTeHo Ha
11.01.2019r.

®*  YeTBbLPTOTO AMXBEHO NAALWaHe B pa3mep Ha 134 380,82 ns., AbmKUmo Ha 14.06.2019r. 6e u3nbaHeHo B
CPOK OT EMUTEHTA.

* [leToTo AUXBEHO NAalaHe B pa3mep Ha 135 119,18 as., gbkumo Ha 14.12.2019r. 6e W3NBAHEHO Ha
13.01.2020r.

e lllectoto nMxseHO nnauiaHe 8 pasmep Ha 134 750 nB. gbikumo Ha 14.06.2020r. 6e M3NbAHEHO Ha
14.07.2020r;

* Ceamo nvXpeHo niaulaxe B pasmep Ha 134 750,00 8. M NBLPBO FIaBHUYHO NAalaHe B pasmep Ha
100 000 nB. Abnxumn Ha 14.12.2020r. 6axa uanvaHeHn Ha 14.01.2021r.

*  OcmOTO AMXBEHO Naauade B pasmep Ha 132 461 n8. u BTOPOTO TNABHWYHO NAAlULAHE B paimep Ha
100 000 ns. gbawuvmi Ha 14.06.2021r. bsaxa n3nbaHesy Ha 14.07.2021r.

* [leBeTo fIMXBEHO nAawake B8 pasmep Ha 131 258,63 ne. ¥ TPETO MAaBHUYHO NNAWLGHE B Pasmep Ha
100 000 ne. abnMMU Ha 14.12.2021r. Baxa uambnHenn Ha 15.01.2022r,

+  [leceToTo AMXBEHO NAAWAHE B pasmep Ha 128 621,64 /nB. U YeTBBLPTO FABHUYHO MAAWAHe B pasmep Ha
100 000 ne. aAbmximy Ha 14.06.2022r. 6axa M3NBAHEHO B CPOK OT EMMUTEHTA.

* Eaunapecero auxsero nnatuaHe B pasmep Ha 127 398,08 n8. ¥ TPTO rM3BHUYHO NAALWAHE B pasmep Ha
200 000 ne. gbaxumn Ha 14.12.2022r. 6axa U3nbaHenu Ha 12.01.2023r.

4. U3pa3xopBaHe Ha cpeacTBaTa, NO/AYYEeHHU oT 06aurauMoHHUs 3aem

CbrnacHo oaobpeHrA npocnekT 3a NyGAMYHO npeanaraHe Ha LeHHW KHWXKa HabpaHuTe cpeacTsa oT
0BANraUMOHHWA 33eM Ca U3NDA3BAHM CbINACHO JANOKEHUTE LN Ha 0BAMrauMorHaTa emucun, obBbp3ana C
U3IBAHEHKETO HA MHBECTULMOHHUA NPOEKT HA APYMECTBOTO, 38 UMEHHO!

- WarpampgaHe Ha NOA3EMEH NAPKUHT;
- Msrpampare Ha gBe CNOPTHH 3a0M (33 CKYOL) 33 NON3BAHE OT KANEHTH;

- 3akynysaHe Ha obopyasaHe ¥ ob3asemgaHe 3a AeTCKA rPaguHa, 30Ha 38 TbPKECTBa M CbBUTHA,
BBTPEIUHA WM BBHLUHK CNOPTHU 3aAM N CbOPBIMEHMA, 3aN13 33 TEATPANHO M3KYCTBO, YYMAMILHA
6ubnnoteka, obopyasaHe u ofzasexaaHe 3a MHTEPAKTUBHO OBYUEHHME Ha YUEHWLMTE U AELaTa,
KaKro 1 BcAko Heobxoanmo oBopyasaHe u ob3aBemaaHe 3a HYKANTE Ha YUMAMLLETO M AeTckaTa
rpaguHa.



EAA (B xun. ne.)

5. ®uHaHCcOBO cbCcToAHMe Ha Ob6pasoBarenHo-cnopted KomnaeKkc JloseHel,

Paaxogaun No MKOHOMWMECKW enemMmeHT 416 381
P uHaHcoBU pasxonm 469 474
P UHEHCOBU NPpUXoamn 27 2
Mpuxoaw or AeiMocTTa 1162 B66
Pasxoau 3a gefHocTTa 885 855
MevanBasaaryBa ot geiHocT™a 277 11
WMasxHpeaHn npuxogn/pasxoan 0 8]
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Kpamtocpounn aktvian 1378 728
KpaTkocpodHn zaabrkeHus 2 539 2 812
O6uWa CTONHOCT Ha akTUBUTE 58 050 57 317
O6uwa cToHOCT Ha nacuauTe 45 527 45 071
OGu|a CTORHOCT Ha coBCTBeHKUA KanvTan 12 523 12 246
EBITDA 807 £68
EBIT 718 483
EBIT margin 63,35% 55,90%
Nuxsvgroor® T PR P

a) obwa NMKBMAHOCT 0,259
6) Gbp3a NUKBNAHOCT 0,198
a) HesabaBHa NMKBUAHOCT 0,039

r) aSconoTHa NMKBUAHOGT
e bl

A HOORE A BTG OMHD

uHaHcoBa aBTOHOMHOCT

a) Koed:mﬁuén‘r Ha 0,272
&) .Koed]/II.IMEHT Ha sagmexkHrnocT (Debt to Equity 3.623 3,674
ratio)

T TR T [T = e

BaH g [P L, ! =
a) Ha NpUXo4UTe 0,244 0,013
) Ha coBcTeeHun kanntan ROE 0,022 0,001
B) Ha akvente ROA 0,008 0,000

CronaHcka aerocT:

NpeameTsbT Ha AelHOCT Ha EMMTEHTA e CBBP3aH C NOKYNKO-Npogamba Ha HEABUKIMU UMOTH, PA3BUTHE,
GnaroycTposBate WM CTPOUTeNHA AeHHOCT, HaeMHa AeHiHOCT, KOHCYATAHTCKM M YNPaBAGHCKU YCAYTH, NOKYNKa Ha
CTOKH U ApYrW Belwwm ¢ uen npoaxkba B NbpBoHavaneH uav npepaboTeH Bna, ThProBCKO NPEACTABUTENCTBO U
nocpegHUYecTBO, CRNAA0BH, KOMUCUOHHK, CNeANTOPCKK U NPEBO3HWA CAEAKH, TYPHCTUYECKH, PEKNaMHU U ApYTH
YCAYIH, KAKTO M BCAKA ApYra AedHOCT, KOATO He e 3abpaHeHa oT 3aKkoHa.

MNpes pasrnexaaHua Nepuog, emuTeHTa peanusupa nevyanba B pasmep Ha 277 xun. A6, cnpamo 11 xua.
A1B. TOAMHA NO PaHHO. PUHAHCOBMTE PA3X0AM HAMAMABAT CNPAMO roaAWHA NO-PaHO WM TAXHATA CTOWHOCT BbL3AMU3a
Ha 469 xun. nesa. 33 OTYETHUA NEPHOA APYHECTBOTO 0TOENASBEA NOBULEHME Ha NPUXOAWTE OT AeHOCTTa B
CpasHeHWe CbC CbWMA NepHoA Ha NpeaXcAHaTa roAuHa, yeeaudesueTo e ¢ 34,18%.

PaamepbT Ha KPaTKOCPOUHMTE AKTUBWTE HapacTBa Ao 1 378 xun. n8. uau ¢ 89,29% B cpasHeHue ¢ roguHa
no-paHo. MapuunuTe CPEACTEA OTYATAT HUBa Npes Tosa TPUMECeUMe B paamep Ha 165 XWa. fiesa, KOETO &
HapacrteaHe ¢ 275,00% cnpamo roguHa no-paHo. CroiHOCTTa Ha coBeTBEHUA KanuTan e 12 523 xua. as.

KoeduumeHTHTE Ha NMKBMAHOCT Ha APYKECTBOTO ce nogobpasat. CTOMHOCTT2 Ha NoKasatens 3a obwara
AnksngHocr e 0,543 npes TekywmA Nepruog, KOeTo & noHuKeHue ot 109,64%, a Tasu 3a abConoTHA AMKBUAHOCT
e 0,065 # ce nosuiLeHne ¢ 315,32%.

Npernes Ha pelituHr Ha ,06pasoBaTenHo - crnopTex komnnekc JtoseHeu” EAJl, uapaseH oT BAKP —
ATEHLINA 3A KPEAWTEH PEMTWHT Afl {EAKP)

[Jlata Ha peiiTuHroB komuteT: 17.03.2023;

Aara Ha nybaurysane: 17.02.2023;



AwvnrocpoyeH peidTuHr: BBB-;

MepcnekTusa: CtabunHa

AbarocpodeH peRTHHI MO HauuoHanHa ckana: A(BG);
Mepcnektuaa: CrtabunHa;

KparkocpodeH pedTHHT No HauuoHana ckana: A-1 (BG).

Musectbank Afl cumra, ue ,O6pa3osaTenHo-cnopred Komnsekc floseren” EAfl KbM MOMEHTa Ha
U3BBPUWEHUA Nperies Ha GUHAHCOBOTO CHCTOAHME M BH3 OCHOBA HA NPEAOCTABEHNTE AOKYMEHTH, MAMLAHABA
33AB/IIKEHUATA CU KbM o6nurauMoHepuTe, KaxTo ca onucaxu B Mpocnexra 3a gonyckade Ka obrurayuuTe 4o
TbProBUA Ha peryaMpaH nasap. C uen 3aWura npaBara W WHTEpecuTe Ha obnuraumoHepure, baHkara
ROBEPEHNK cnefi 3a GUHAHCOBOTO CHCTORHHME HA APYHECTBOTO U NPU HEOBXOANMOCT Lie NpefHPHEme MePKH
3a cBMKBaHe Ma ofwo cbbpanue Ha oBAMraLMOHEPUTE MM LIE M3UCKA AOMBLAHWTENHA UHGOPMALMA U
rapadunin o1 EMWTeHTa 33 WINbAHEHWME HA 3JAABAMEHMATA MY Kbm npuTemarenmure Ha obaurayun or
emucuara,

6. 3aavmKeHua Ha WuBecrbank AJl, B KauecTBOTO i Ha AOBEpPeHMK Ha
obauraymoHepure

“WHsectbank” ALl n3BbpLIBa CreaHNTe AeHHOCTH B 3almTa Ha 0BLmMA MHTepec Ha oBAMrauMoHepuTe:

| Chbupa HeofixoaumaTta uHdOPMALMA — GUHAHCOBY OTYETH M ADYTM AOKYMEHTH, Ha 6a3aTa Ha KOMTO
PefoBHO aHAAN3MPA (GMHAHCOBOTO CbCTOAHME Ha [IPYHMECTBOTO-EMUTEHT € orneg, cnocobHocTTa My Aa
M3Mb/HABA 33 b/KEHUATA CU KbM 0BAKraLMOoHEPUTS;

o PeaosHO NposepABa ChCTOAHMETO Ha obe3neyeHHeTo No 0BAHIaLUMOHHATE EMUCHA;

Tt Masy HKOHPUAEHUMANHOCY, He pasnNpOCTpaHABa, Mo/3Ba, 340ynoTpebABa € QAKTM OTHOCHO
MHPOPMaALUUATE, KOATO NONYYaBa OT [pyHecTBoTo.

7. UnBectbaHK A[l, B KauecTBOTO CM Ha AOBEPEHMK Ha obaurayuoHepure Ha
»06pazosarenHo-cnoprel komnaexc JloseHew” EALL, aexnapupa, ue:

Fours UnsecrBank Afl e U3BLPWNAZ ABHANM3 Ha (MHAHCOBOTO CHCTOAHME Ha ~ObpasosatenHo-cnopren
Komnnekc flosexey” EAL;

Fork HUueectbank Af] He e noemaTen Ha emuCHUA abaMraunu WAaK AOBEpeHUK no obnuraumn OT Apyr Knac,
u3aagenn ot ,0bpasosarenHo-cnopTen komnaexc floseney” EAN;

Tounk Unsect6anxk Afl He KOHTPOAMPA NPAKO MAW HenpsKko ,06pa3oBaTNHO-COPTEH KOMMAEKC Nozeney”
EAD 1 He £ KOHTPOAMPAHA NPAKO YW HENPAKO OT eMUTEHTA Ha oBnMraLuuTe;

Foum He e Hanuue KOHGMKT Ha MHTepecH Ha BaHkaTa ¥ Ha AMLLATA, KOWTO A KOHTPOAMWPAT, MU MHTEpeca Ha
obauraynoHepure.

Jom EMUTEHTBT MM MKOHOMUYECKHM CBBPIAHO0 C HEro AWML N0 EMUCLAE Ha § 1, an. 1, 1.5 o1 ponbAHUTENHKUTE

pa3nopeAdu Ha 3aKOHA 32 KPRAUTHUTE MHCTUTYLIMU HAMA YCAOBHO MW BE3YCAO0BHO 334bKeHe NO 4Or0BOp 3a
KPeAnT KbMm 0BEPEHHMKE Ha 0BAUraLMOHEpUTE WA NO U3aaaeHa oT UHBecTBank Afl rapaHumus.

A CraH4eBa

UBnLAHWUTeeH AnpekTop




