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T
l-.lerrpanHo ynpaBneH14e

!or.nag
na ,rTexcuu Bauxtt AI

B KaqecrBoro fi ua .(orepenux na o6,ruraqrloHeprrre
ua ,,II E,r !xu" A!

ISIN rcoA sa e*rzczsra: BG2100001200
Eopcor xo4 sa err,rlrcr.rqra: E8DC

EMrreur: ,,I4 E:r !Nz" A,{
flepuos: 01.01 .2023 r.- 31.03.2023 r.

Hacrosu1uq Ao(na,( e lr3rorBeH B ctorBercrBr.re c LI3HcKBaHuqra na vn. 100x, a,r. 1, r. 3 or
3aroua sa uy6:ruvno [peAnaraHe Ha TIeHHV xuuxa (3IIflI_{K), n u:nr:rueure Ha 3aA6nxeHurra Ha
,,Texcau BaHr" A! B KaqecrBoro ii ua lonepeunx na o6:naraquoneprrre rro eMr,rclrr (oprropar.r4BHx
o6ruraquu, eMr.rrr.rpaHr.r or,,I,1 El ,{Nu" eg sa 05.02.2020r.

1 (Dunancono cbcrosHle Ha eMrrreHTa ua o6,uraqnure.
flpe: nr,proro rpr,(Meceque sa 2023 r. ,,I4 Etr.{xa" e4 3ala3Ba rpeAMera cr.r Ha aefiHocr:

Koucynranrcxa gefiuocr, TtproBcKo rrpeacraBrrrencrBo u nocpeAHr.IqecrBo r,r BcqxaKtsa apyra
croflaucxa aefiHocr, He3a6paHeHa LI3pHqHo or 3axoHa.

1,1 Ana,ru: Ha aKTrrBrrre na ,rII E.n !au" A!
Kru 31.03.2023 r. aKrr,rBlrre na,.I4 En IxH" A! naruarxnar c 0,82% cnprMo Kpzu na 2022 r.

flopaar.r oruereul,ITe cna,q Ha ,,r.rMorI.I, MaIElrHlr ll ctopaxena_x" Ha eMr.rreHTa, KbM Kpa.f, Ha
pa3rnexlaHoro rpr]Meceque sa 2023 r. HereKy lrrre ar(TfiBu ortrrrrar claA c 6nH3o 15,20 %o, loraro
lpl4 reKyrqr4Te a(TrrBr,r ce Ha6rroAaBa p6cr ot 23,17%o.

Q1 2023 a4 2022 Q3 2022 Q1 20231
% or axrxBrre

xlM 3'1.03.2023 r.'000,u. '000 as. '000,rs. Q4 2022
Herexyrqr.r axrunu
L4ttotu, .vats;ltrau v cbopaxeurrf, 16899 25110 25750 -32.86% 19.06%
Heuareprra-,uru axrz:rrr 1145 1 181 1210 -3.05% 1.29%
Trproacxa perlrrar{q, 10 10 10 0.00% 0.01%
T,r,prorcxrl r 4p1'ru B3eMaHV, 29216 2931.3 23259 -0.23% 32.98%
Arrlrsfi no orcpo.reHl Aarr.brrz 110 233 233 -52.79% 0.120

Teryuu.r arrr-rau
Malep:za,trlu zznacw 1596 1375 1220 16.070/o 1 .80%
I,r,proacxr rr Ap)anr B3eMaHrm 31392 28186 33622 11.37% 35.40%
(DrlrlaHcosa arrugn 6565 7 .40%
llaprvrrr cpeAgrBa rr n pvrtHvt eKBrBaA. 1502 3500 1.761 -57 .09v" 1 .69%
PasxoAx sa 6rrlerqlr uepuo,lr 201 437 428 -53.32v" 0.23%

Flereryrqu arrr,rnn 47 110 55 907 s0 462 -15.20% 53.47%

Iervulr.r arcmsu 1l 259 33 498 37 031 23.17% 46.53%
O6ruo arrunrr 88 669 89 405 87 ;193 -0.82% 100.00%



1.2 Asa;ru: ua co6crseuls Karrrrra,'r tl [acrrBnre ua,,I,I E:r ;i[xn,, AA

Ktu 31.03.2023 r. co6crseHuqt Kilrlr.rr&'r u EacHBHTe Ha ApyxecrBoro HaMa.JrrBar c 0,82%o
crryr-v,o 31.12.2022 r.

Co6c,seHu.s Kanr.rraJr e B pa3Mep sa 22 901 xrrJr. JrB., pbcr or 31,62%o ctptttro Kpas Ha
AeKeMBpH 2022 r., s ocHoBara Ha Koero e orqereHxsr prcr Ha orqereHux rpr.rnaucoe p*ynrar K6M
31.03.2023 r.

HeT exyruure flacnBrr r{aMa!'u{na'r c 18,68% ocHoBHo opaAr4 orriereH crraA Ea ,,3aAr,.nxenuq
no rroJryqeHr.r 3aeMr.r or 6asxlr u ne6anrosa rpuuanconz usc.ruryqNu" xr,u 31.03.2023 r., aoraro
TeKyTUIITe oTqIITaT prcf ot 15.36%o nopaAI.I oTqeTeHIITe IIo-BHcoKI,t cToXHocTI4 Ha ,,3aA1,^xeErrr IIo
lo^yqeHrr 3aeMu or 6algxtt u ne6agxosr $xxarcoou rrHcrrrryrrafi H Ha ,,TeKyIqa qacr or HereKylLlfi
gaAtrxenrf, " npe3 pa3rnex,(aHoro rp[Mecewre.

Co6crseH Kaflrl]'aa r-r rIat. r,rBu Ql 2023 04 2022 Q3 2022 Q',t 2023t
% or CK u nacuBure

xlM 31.03.2023 r.'000,rs. '000,rn. '000 ,rrl. Q4 2022
Co6crseu (arlrra
Ocsonerr axrrr4ouepeu Karrr{Ta 1.9296 19296 19296 0 00% 21 76v,
Pe:epau -8983 -8978 8982 a a6% -10.130/o
(DnnaHcos pe3y-\Tar 12588 7081 7196 77 .77% 14.20%

t7 399 25.83%
Ma,rqzucrneuo ytracrr{e -237 -238 -2.tiJ -0.42% -0.27%

22r L7 t6t 17 872
flacuau
Hereryuu
3-nrls Kt ilr cB'bp3aHr{ rrpeArrpr4 {Tr,r-f, 156 156 159 0.00% 0.18%
3-Hus uo trolfreHrr saeMrl o,r 6aHKx z
He6arrxosz $znaxconz fir:c frrryt\uu 25831 32268 23888 -19.95% 29.130/a
3aA,r,,rxeHu.s uo o6affrauuor ru saeMu 9119 9423 9667 -2.59% 10.354k
Apgn 6216 9036 9526 -30.88% 7 .04%
flacrmz no orcpoqeHr4 aalrlrlrr 12 12 -100.00% 0.00%

11 112 5A 92s
Teryrur
3-rufl uo rrolyqeHrr saeMr o.r 6arrnll u
ne6arrxonz $nrrarrcoru vmc'rrrryiJraw 5568 ))tz 1165 65.12% 6.28%
TCT'1'TUA VAC-[ OT H€TEKJIIE 3AA'I,rU{EHII-f, 13585 11326 18703 19.95% 15.32%
Trprorcxra rr apyrz 3aA'bor(eHrz, ,1813 5163 5371 -16.48% 5.430/0
3aAr,uxellrl-{ rcbM nepcoHala 3t4 516 1i6 -27 .52% o42%
y',arrlvnn 3aAr,,rz(errrr{ 230 -)l+ 329 -26.75% 0 26%
Ilpuxoax sa 6baerqlz fleprroArr 23 28 35 -17 .86% 0.03%

z1 593 26 339 15.36%
O6uro ua.crrnu 66 005 69 621 -8.64% 74.44yo

88 669 89 .105 87 ,193

Co6c-rneu Karrrrr2L\ rra ar<quoHepr{Te
rra Arjvxe c'r'rlo'to 22 901 18 110 31.62%

06uro co6crsen rarrr{Ta{ 32.07% 25.56%

Fleler\,'rqn rracus[ 13 282 -18.68% 46.70%

Te ryrqn uacuurr 21319 27 .7 40/"

72 244
06ut0 co6crseu Kalru'rll.r rr lracr4Rr{ -0.82% 100.00%



AHl.-l a-rllJ Ilil rrxtutt rc tI Pa lr
Q1 2023 Q'l 2022 Q4 2022 Q4 2021 01 2023t
'000 nB. '000 nB. '000 nB. '000 ne. Q1 2022

Herxr npzxoAn or npoaax6lr .1053 4215 19380 18612 -3.840k
flpnxo4rz or $zuancupauux I .t3 8+ 257 97.670/0
flpuxo4r.r or upo4:ur<6n u Suuancaparrua .1054 4258 19464 18929 -4.7g',r/o
Pasxoau 3a NlareprJa.\ 82 -18.+ 701 -613 -55.43%o
PaexoAlr 3a B'r,HrxHr4 yc lrrl -1494 - 15.+1 -6786 -4374 -3.0s%
PasxoArl 3a aMopru3aqrrf, 1286 -1657 -6538 -6116 22.39T0
Pasxoaz 3a rrepcoHa,\a -970 1014 5026 3635 -9.68%
Ea,r.ascora croiinocr na upoaaaeH Te aKrrrBrr
(6es npoayxuru) -953 738 3161 -5011 29.1.3Yo

Apyru 180 68 -1089 .+11 164.7 10k
Oduru pa.rr, r.\u .ra \ciirror'na -r1965 -5262 -23907 -20580 -5.64"1,
@rlrraucos pe3vxritr or 4eiiloc.mzt -911 -1004 -.trl43 -1651 -9.26",",
(Durrascogz pa3xoArr -1070 1 5i0 -5224 -67 80 -30.07"/o
(Durrarrconu rrprrxoArr 7708 27 62 13085 10656 179.070/.
Pc:rl,rrar ol dlurrauconala Aclicrrocr 6638 1232 7861 3876 ,138.80%)

@urrarrcos pc3v.tt'ill rrpc1r.r Altrrbrrrr 5727 228 3,118 2225 2417.8401
PasxoAll 3a Aarl],qll -93
Ma,ulzrrcmeno y-racrue 2 2 7 100.00%
O6ulo nceo6xra rerl Aoxo^.rr nepuoAil 5727 230 3120 2139 2390.00%

Kru xpar Ha fllpBoro rpr4Meceqrre Ha 2023 r. ,,pl En !xu" A.{ peanrr3r.rpa HerHr4 rrpuxoAx or
npoAax6H B pa3Mep Ha 4 053 xlr.rr. JrB. oT6ers3BariKr.i cfiat o-t 3,84yo cnp{Mo Kpru Ha Meceq MapT
2022 r.

P*yrrarlr or Or4HaucoBara AefiHocr Ha ApyxecrBoro HapacrBa c 5 406 xr,rJr. JrB. KBM
31.03.2023 r. cflpsMo 31.03.2022 r. nopa,4u orqereH p:bcr Ha $auaaconure nprrxoAx r4 claA Ha
tfrauaucoeure pa:xogu

Or'{ereHI4 ca IIo-Ht4cKI,I flpllxoar] or npoazDK6l4 u rfanaucupanu{ E [o-HI4cKrr pa3xoalr 3a
aefiHocrra, Karo 6narorapeHl.re Ha 3Haqr.rrerHo flo-BucoKr.rsr pe3ynrar or lbr.rHaEcoBara 4efinocr na
,{pyNecrnoro ce orqura nonoxr.rreJreH rfrauaucoa pe3ynrar rru 3i.03.2023 r. B pa3Mep sa 5 727
xrlr. .rlB. clprMo 230 xu]r. JrB. orqereHr.{ roArrHa no-pauo.

1.4 Ana.nus Ha JIuKB[aEocrra
flora:arelure 3a Jrr.rKBH.qHocr ca Konl{qecrBeHl,t

[peAlprrrTHeTo Aa r,Bnnar{a Te(yqr.rTe cr.r 3aa6rxeEr.rs c
6r,aeuu epr4oAr4).

xapaKTepHcTr.rKH Ha c[oco6HocTTa Ha
KpaTKOTpaiHu aKTHBr.r (6e3 pa3xoar.rTe 3a

I Iortr:rr e.rrr rit . nl\lllrlnoc r Q1'2023 Q1'2022 Q3'2022
Texyrqa :ruxnugnocr 1.6177 1.5713 1.4059
E:sp:a .nr.rxnuguocr 1.6128 1.5068 1.3596
He:a6aaua ruxaugnocr 0.061 l 0.1642 0.0669

IIpe: n:spno, o rpr,rMecer{r4e Ha 2023 t. pa3rJreAaHr,rre fior(a3areJrr.r

ApyxecTBoro ce [oao6prBar clpsMo [peaxoaHls Tpr.rMeceqeH rrep]roA
r43KlIIOqeHr.re [paBI{ [oKa3aTeJrrT 3a He3a6aBHa JIX(BTTAHOCT.
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1.5 Ana,ru:uaflrarexocnocofnocrra
florasare:rure 3a IlJrarexocloco6nocrra x3MepBar creneuTa Ha 3aA-rr6xHr.r1ocr Ha

.{pyNecreoro [I Bb3MoxHocrr.rre Aa nocpelqHe cBoI,ITe 3aAT,-[xeHLIs.

Ktu 31.03.2023 r., c I.I3KJrIoqeHI.Ie Ha rloKa3are;Irr .qtnrocporreH 4ur/ar:ranu, pa3rJreaanr4Te
[oKa3arenr'I 3a flJlarexoclloco6nocr ce nogo6p.rnar cflprMo KpaJI Ha qerBspTo Tpr.rMeceq]Ie ga 2022
r.

2 CrcrosHue na o6egne.reuuero na o6.nurauuoHHara eM[cr.rq.
3a o6esue'{asaue Ha B3eMaHero rlo rnaBHI,IIIara }r Bcr.{qKH AtnxtuMI.I rrrxBrr rro o6ry.rraquonuux

saeu ,,Irl E:r .{xr.r" A! e crarovuno 3acrpaxoBareneH aoroBop ,,O6:ruraquoneu :aeru,, npr.r

,,3acrpaxonareano lpyxecrro Enpouuc" A!, n no:rsa na ,,Texcul,r Banx" {[ s ra.rec.rBoro r4 Ha
.{ooepenrlx ua o6raraquonepure, c Aeftcreue Ha nonullara ao Aarara Ha [6JrHoro floracsBaue Ha
o6luraquonnux :aeu. llpe: flep]roAa HrMa Hacr:bnr{nr4 3acrpixoBare mtu c:,;!:arug tlo crnrorleqrrJr
3acTp{IxoBaTeneH aoroBop r4 3acTpaxoBxaTa e BaJIIraHa.

3 llrpa:xognaue Ha cpeAcrBara or o6luraqrrouHrrfl 3aeM.
Ctuacno fipeAnoxeullero 3a 3arrrrcBaHe Ha Kopfloparr.rBuu o6auraquu cpeAcrBara or

o6:rr.rraquorurru 3aeM ca LI3[oJI3BaHr,r 3a pe(bl.rHaHcnpaHe Ha n6pBa eMr4cr.r, KopnoparLrBHI.I
o6auraqlru c Errlureur,,U E:r.{xr.r" A! u npucnoeu ISIN BG2100001150.

Jluxsara no Hacrosrqara o6:ruraqraonua eMr4cr4, e Surcupana sa 4.O0oh npocra roAurrrHa
JIIIXBA.

O6mlraquouutr 3aeM e 3a rrepuor or 5 rogunu c [recrMeceqHr4 KyttoHHlr xJri rlaHr.1f,,
I,I3qr{cneEI{ na 6asa Quxcupana roArillrHa JILIXBa, Har{rIcJUIBaHa nprl JI}IxBerra xounenqur Pea,tea
6pofi anu B repuoAa KbM Pea,ren 6po[ 4ur.r B roAr4Hara (Actual/365l (ISMA - Year, Actual/Actual).

lsrxzuure (bM Kptul Ha flbpBoro rprlMeceque Ha roAr4rlara -[IrxBeHu flrauraHus ca
r43B6pItreHI.! OT eMrrTeHTa.

4 <Dnnancoruflora3areJrn.
Eurreurtr e noeJl aa crra3Ba cJreaHlrre tprEnauconu noxa3areJll Ha 6asa KoHconurllpagl1

rfuuauconra orqerlr ao tlt-rrHoro [oracrBaHe ua o6nraraquouu[s 3aeM:
-- Ctornoruegue llacrarn/Axrlrsfi: Marcr.rMarua c,roinocr Ha orHorrreul,Iero Ha fiac[Blrre KbM

arTl,rBr,rre rro cqeroBoAeH 6ananc (cyuara Ha reKyrqu + Hereryrrlu nacr,rBr,r orHeceHu rr,u o6ulara
cyMa Ha arrunu,e). Eurarestrt [oeMa 3aIT,J]xeHr.re npe3 [epuoAa Ao ]r3nnaqanero Ha
o6:ruraquouuur 3aeM Aa rroA.qtpxa cborHorrregr,re llacusu/Axrusu He rro-BucoKo o.r 98%. K:su
31.03.2023 r. croinocrra Ha nora:arelx e 0,74;

-- llorpurr.re Ha pa3xoArrre 3a JIITXBI{: Mr.truuanua crofinocr ua xoe(fuqueur Ha rro(pr.rrrre Ea
pa3xoAr.rre 3a Jrr.rxBE (r.rsulcnen, raro ueqa,r6ara or o6uqafina 4eftuocr, yBenr.rqeHa c HarHr.rre
pa3xoar.r 3a JIrrxBH, ce pa3Ae.[f, Ha HeTHLITe pa3xoAlr :a auxnu). Eumenrrr roeMa 3aqbnxeHl.Ie npe3
[eplroAa Io rr3flJlalrlaHero ua o6auraqr.roHHl,L 3aeM Aa IIoAIapxa c6orHorrreHr.rero florcpurue ua
pa3xoAxre 3a nrrxBu He rro-Hr.rcKo or 1.01. Kru 31.03.2022r. crofiHocrra Ha n oxazar.errl. e 7,9'l;

Axo napyruu oflpeAeneHr.rre rlananconu ctorno[reHlrr, Euurenrlr ce 3aAbnxaBa Aa
npeArrpueMe Aefic,uur, (oxro B cpoK Ao 6 ueceqa [pI,IBeae cborHorneHr{rlTa B c6orBercrBlle c
r.r3xcKBaHr.rrra no-rope. Aro s:bg ocHoBa Ha flpeAnpr,{err,rre Aeftcrefix B IlocoqeH}rq 6-ueceven cpor

Q1'202.3 | Q4'2022 | Q:'zozz
.('urocpo.ren grlr/Arruau 0.4670 0.5696 0.4941
O6rq A:r:rr/Axrusr 0.7111 0.8081 0.7957
O6rq 4rm/Co6crBeH Kaflr.rrilJr 2.9123 4.2098 3.895 5
Jlun'spugN (O6rqo axrueu/Co6crseu rcanura,r) 3.9123 5.2098 4.8955

fI;rarexocnoco6nocr



He flocrnrHar 3aJroxeHr.rre nap,Merpn, Euurenrrr qe npeAnoxu fiporpaMa 3a [pr.IBeXAaHe B

c6orBercrBr,re c r43r4cKBaHrrjrra, Korro flporpaMa rroaJrexrr na ogo6penue or O6uo.ro cr6pauue na
o6auraqr.ronepure. B crryuafi, qe nporpaMara ne 6r,Ae o4o6peua or O6rqoro cr6panue ua
o6nuraquonepure, o6:rr.rraquouHn.,{T 3aeM ne ce o6snqna 3a flpeAcpoqHo x3r.rc(yeM. B rosz cryrafi
Eurarenmr ule lr3rorBlr HoBa fiporpar],ra 3a flprlBex.(aHe B crorBercrBlre c r43l,rcKBaur.rrra, B Korro
rqe B3eMe npeABr,rA flpeAJroxeHr.rrra na O6uloro cr6parrrae na o6luraqraouepr,rre, c qen 3arqr,{Ta
[HTepecI4Te Ha IIHBeCTI.ITOpr.rTe.

O6croqre,rcrea uo u,r. 100r, a,r. 3 or 3IIIIUK.
He ca ua.rnqe o6croqre,rcrsa no .rr. 100r, a,'r.3 or 3llllllK.
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