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B KaqecrBoro ii ua lonepeunx ua o6.nuraqtoHeprrre
na ,,3euur llnnecrur,ur Xolquurtt A!
ISIN xoa ua errarcnrra: BG2100018170

Eopcon roq sa ev,ucusla: 0Z4A
Euurenr: ,,3euur Hnnec.mrlnr Xo:r4unr" A!

flepuo,q: 01 .01 .2023 r.- 31 .03 .2023 r.

Hacroxtqr.rr AoKJIaA e H3rorBeH B cborBercrBue c a3l.ic(Baxrrqra Ha. . 100x, al. 1, r. 3 or
3axona :a ny6mruno flpeanaraHe Ha rreHHrr xmlNa (3fIrII]K), e u:nuneuue Ha 3aA6-rrxegxsra Ha
,,Tercuu EaHr" A,{ B KaqecrBoro fi xa lonepenux ua o6nulaquouepr,rre rro eM11crg Koploparr4BHr4
o6twra4uu, eMrrrrrpaHa oT ,,3enur l4nsecrMrHr XonAr4Hr" A! ua 06.10.2017 r.

1 (Dnnancono cr,croflHrre Ha eMrrreHTa na o6.'rurauuure.
flpe: nrproro rpr.rMecearue sa 2023 r. ,,3enur I4neecrMr,Hr Xo:r4uur,. A{ :anasaa [peAMera

cu ua 4efiuocr: nprl4o6ueane, ylpaBneHr4e, orIeHKa r,r npo4ax6a Ha yqacrr4q n 6rlrapcxr.r u
qyxlecrpaHHr.r apyxecrBa, npra4o6unaHe, FrpaBJreHHe r.r npogaN6a na o6luraqrau, npugo6unaue,
oIIeE(a a npo4ax6a Ha rIareHTr.I, orcrbrlBaHe Ha lrr4rleH3Hr.r 3a r43rroJl3BaHe Ha nareHTr4 Ha
ApyxecrBa, B Kor4ro ApyxecrBoro yqacrBa, <fauaucupane Ha ApyxecrBa, B (olrro ApyxecrBoro
yrlacrBa, ApyxecrBoro Moxe Aa rsB6prrrBa BcrKaKBa apyra m,proncxa 4efiuocr, ocBeH :a6panenure
oT 3aKOHa-

1.1 Aua.nn: Ha aKTrrBr.rre Ha ,r3enur ItIHsec.rMrHr Xo,rgunr.. A'{
Kru 31.03.2023 r. a(rr4Br4re ua ,,3enur I4ssecrurnr Xolguur" A{ napacraar c 0,84%

cnpllro 31.\2.2022 r.

Herexyur.rre aKTI,tBlr HaMaJUIBaT K6M (ptur Ha pa3rnexlaHoro rpr.rMeceque, Aoraro rexyurxre
a(Tr4BLr oT.tr{Tar pbcr [opaar.r orqereH ptcr 6a ,,rrproecro4 y Apyr]r sgeNraHr,rq,. Ha eMr4TeHTa.

Arrr.rru Q1 2023 Q4 2022 Q3 2022 Q1 20231
ok ol

arTl/lB]lte rEM
3'1.03.2023 r.'000.rs. '000 ,re. '000.rn. Q4 2022

Hereryrqu arrrlru
Marepra,urz arcrmrz 2 1

(Dznaltcorz arrmnu 317 321 805 -2.16% 0.72%
Trprorcxa pelyraqu.{ 1970 1970 1792 0.00% 4.47%

229 ) \q1 -0.26% 5.20%
Teryrqra arrlrnu
Trprorcxu r{ Apylrr 83eMaHrz, .1308 3492 3617 L78%
(DurraHcosg axTlrBrr 31276 37316 38769 -0.27% 84.61'/"
l1a,pt w r,apu.*rn eKBr4Ba^eHTE 't78 )z) 356 -65.97% 0.40%
PasxoA[ sa 6'baerrlr] rrepuoar ,) 2 0.01%

11765 41 391 ?4:90"/o
100.00%O AKI'IIBII .14 054 43 686

Flc.rexyrrln rtrruelr 2 289

Teryrqr.r axruru 42 804 0.90%
45 ,101 0.840/"



1.2 Ana"ru t cooc r BcIlIltl irnrrr rrscclrrs

Kru 31.03.2023 r. co6ctseHuq KaflfiTan r{ flacr.rBr{Te na,,3euxr llneecrl{rHr Xo:rguur" A!
HapacrBar c 0,84%o crptv,o 31.12.2022 r., ra'ro co6crseursr (a[rrrarr na lpyxecrnoro 6enexr
p:bcT oT 1,70V:o nopaat oTireTeH pbcr Ea Hepa3npeAenerrara neqa,r6a 3a flepr{oaa KT.M Kp.rs Ha
pa3rnexlaHoro rpHMecetrHe Ha 2023 r Hereryruu.re nacr{Br,r ocrasa.r 6es [poMrHa, aoKaro
TexyIIIHTe OTqr4TaT pbCT OCHOBHO nopaAr.r Ha pBCT Ha ,,TeKyq[ sag:Llxen[f,...

1.3

IIiI H:IIIII I :T.I II NiICIII]II I C IIiI H r \o. LIltHr "
Co6craes Karru raa rr rracr{Brr Q1 2023 Q4 2022 Q3 2022 Q1 2023t

% oi CKla nacxBrre
krM 31.03.2023 r.'(XX) rrl. '000 ,rr. '000,re- Q4 2022

Co6crseH Kanr{Taa
Perr.rcrpupan ltafllrral l+8 2.18 248 0.00% 0.56%
Peeprr.r 104 10'l 10.1 0.00% 0.24%
HepasupeAe,rexa ueva,r6a/rrenonpura
:ary6a or l-uua,tr{ roAr4Hu 2113 2100 2100 4.93%
@r rancos pesylTar 3a rreprroAa .t3 13 161 -41.10% 0.10%
O6ruo rarrura,r 2 568 2 525 2 619 1-700k 5.83%
flacrasu
Herexyruu
3aatrxerrrre uo o6,tzra[zoHeH saeMll 7680 7680 1 1506 0.00% 17 .43%
flac[su no orcpor{eHrr Aarlbrrrr 192 1.92 190 0.00% 0.44%
Hererc\,-rrIr,r rraculu 7 872 7 872 11696 0.00% 17 .87%
Texyqrr
Teryrua vacr or HereKyrrr4Te 3-Hr4, 38.13 3912 191? -1.760h 8.720/0
Teryrrga 3aAl,rrxeHrr{ 2370 61 l'l 5 38%
Apv., 27 401 29316 27130 -6.53% 62.20%
Texr,-uru uacrrnu 33 6t4 33 289 31 086 0.98% 76.30y"
06uto rraclrsu 41 ,186 .11 161 42 782 0.79% 94.17%
O6rrto cO6r:rncrr Kltrrrl'l'il-t lr llactrllu ,t.+ 054 ,13 686 45 .+01 o.84% 100.00%

Aua.ru l Ha [IpuxoLu re u Pa lxoa IIIE

Q1 2023 Ql2022 Q1 2022 Q.+ 2021 31 .03.2023t

'000 .ur. '000,ra. '000,ru. '000 ,rn. 31.03.2022
Ilpzxoaz or upo6,arr6rz L17 110 460 473 O JO "/o

PasxoAu 3a flepcoaa-\a -90 -85 -346
Pa:xoArz 3a ocr{rrpoBxt4 -4
PasxoA-E 3a BlHrrrHr4 ycl.y'rr{ -74 -102 -267 -350 -2745%
Apyrz pa:xo4a 1 -4 1 -100.00%
PaaxoAu 3a aNtoprtl3awrrt 1

Herert pc:lv-rrar o'r' o6x.rarlirrit r a A-c r -17 -78 -168 -228 -.39,7 4%
Ilprxo4rr or ArrB Aelrrr.r 2 2
Ilpux. or ouep. c $rrr rucrpy:,,r. (xero) 65 764 1495 1655 -91 .49%
Ilpzxoarz or ArrxBu 117 122 581 703 4.10v.
PagxoAlr sa am<nrl -461 -415 -1840 -1931 11 .Q80/o

.{ppu $zuaxcoBrr rprxoa.[r 15 59 272 2380.00%
y',ppu $znanconx pa3xoar.r -21 -2
Helcrr pc:rv,rrar o'r' rlrr,ruauc.,\criuocr 93 486 276 699 -130.86%
fleva-l6a/3arv-62r rpcAu Aaua,rru 16 .+08 108 471 -88.73%
Paexo4z :a ,laruuz -3 -343 -7 -342 -99.1 3%
F{erua fIc.ra,r[ia/3arv6a ia rrepuo,\ir ,13 65 101 129 -:33.85%
Hc lrra IIe.rar6a/3tn'6:r 3a rrcpu()Aa 43 65 101 t29 -33.8so/.



flpes n:spnoro rpr{Meceqr{e sa 2023 r. [p[xoArrre or rpo4ax6u Ha aHirJrr3rpaHoro
ApyxecrBo orrir4rar p6cr c 6,36%o. c[p.,tMo (parr ua 4ereunpu 2022 r.

or6erqssal{e cna.q Ha pa3xoAr.rre 3a Br,HrxH}r ycnyrr4 c 27 ,45%, perucrpr4paHn ca no-HlrcKlr
flllpuxo.4, or .rrr4xBr.r r4 ca orqereHu 372 xul. nB. apyrr4 $nnauconu nptrxoaH, xaro n rpaina cuerxa
,,3euur Irlnnecrurnr Xon4r.rur" Afl peaausupa 46 x[:r. :rs. neqa:r6a lrpeAri AaHEqg Kr,M KpaJ{ Ha
ttapr 2023 r., clprMo 408 xun. nB. roAuHa [o-paHo.

1.4 Asa,rlr: ua Jltxnu4uocrra
flora:ate,ture 3a JII.IXBLraHocr ca

rrpeanpr.rrrr{eTo aa r{3nnaula TeKyulr.rTe cr.r

6raerqu nepno4z).

Ko-[urrecrBeHl.I xapaKTepr4crr4Kl ua cnoco6uocrra ga
3a,qtnxeHr.r, c xparxoT paftulr arrunlr (6es paxoAr.rre 3a

1.2434
1.2434
0.0157 0.01 l s

Kru rpar Ha ntpBoro rpHMeceque sa 2023 r. rroKa3arenrrre 3a nxKBr1aHocr orqgTar
BJrolraBaHe crlpqMo Kptur Ha npeAxoAHoro rpr4Meceq]re sa 2022 r.

1.5 Asa,rnr nallrarexocnocodsocrra
florasarerute 3a nnarexocloco6socrra r{3MepBar creleHTa Ha 3a.qJl}xHrnocr Ha

.{pyxecrroro r.r Bt3MoxHocrr{re fi 4a nocperque cBorrre 3aAtrxeHus.

Ktu 31.03.2023 r. pa3DIeaaHLIre rrora3areJrH 3a nJrarexocnoco6uocr ce no4o6pruar cnpauo
npeAxoAHoro rpr4Mecearrre sa 2022 r-

2 Crcroquue na o6e:neqegnero Ha o6.nnraqr.roHHara eMrrcrlq,
3a o6egneqaeaue Ha B3eMaHero no rnaBHl.Iqara r.r Bcr4rIKLI abnxr4Ml.I Jlr.rxBrr rro o6mlr.aquouuur

:aeu ,,3eru. l4sgecrrrsnr Xo:rAanr" A,{ e cr<.ruouulo 3acrpaxoBxa npa 3fIA! ,,Apueeq.. n nol:a
na ,,Texcuu Easx" AI B (aqecrBoro fi na ,{orepenur ua o6luraquoHepr.rre, c geficrnae ua
noJlr4qara Ao aarara Ha II6JIHo rofacsBaHe na o6.rrxraquouHl.Is 3aeM. rlpes nepuo4a Hxua
I{acTbnxn[ 3acTpaxoBarenHu ct 6lt-rus no cKrlorreHr.I.f, 3acTptxoBareneH AoroBop I.i 3acTpaxoBKaTa e
BilJIIlAHa.

3 llrpa:xognaue Ha cpeAcrBara or o6,ruraquoHHr.rq 3aeM.
Ha6paHure or eMr.rcurra cpeAcrBa ca r.r3noJr3BaHu or fipyxecrnoro :a npNgo6anaue na

MliHOpr.rrapHLI Ir MO(opI,ITapHI.I ArnOBg OT ny6mlvnr.r u neny6lavuu KoMlaHI4H n Er:rrapux r.r

VYX6uua, JII,IxBoHocHI4 AIJIToBII ueHHI,I KHI,Ixa, A-rIoBe B KoJIeKTI4BHII [HBecTI,IquoHH}t OxeM11,
rloKyIIKa Ha B3eMaHUr, ylpaBneHr.Ie u pa3BrrTrre Ha HaflpaBerrl,rTe IrHBecTr4rII{I.t! C rlen noBI.IUIaBar{e Ha
rsxuata croiiHocr.

Jluxnara Eo Hacrosqara o6auraquonna eMrrcu.fl e Suxcapana sa 6.OYo [pocTa roarrrxHa
JIIIXBA.

O6rq Asrr/Axrus[
16. I s50 I 6.3014 16.3352

tux (O6qo arruas/Co6crges xalnral 1 7.1 550 17.3014 17.3352

4

floxa-ra r e,rrr 'la lrrI.tBIIJHocr' Ql'2023 Q1'2022 Q3',2022
Texyrqa ,uxnu4nocr 1.2425 1.3770
Brp:a m.mnngnocr 1.2425 t.3770
He:a6anua :rzrnaguocr 0.005 3

fl"rarexocloco6nocr ()l'2023 Q4'2022 Q3',2022
.ft nrocpouen 4rlr/Axrunu 0.n87 0. 1802 0.2576

0.9417 0.9422 0.9423
O6rq atrtr/Co6crBeH KarrrrrrrJr



o6:ruraqaounux 3aeM e 3a neplroa or 8 roaunrl c IuecrMeceqH[ KynoHHIl flnarrlagllr,
Ii3qr'rcJIeHLI na 6a-:a Qur<cupana roAlrruHa rlrxBa, Haqr,rcJlrBaHa npH JIlrxBeHa rounenqal Pealen
6pofi 4urz B repl4oAa xurl Pea,ren 6pofi gur.r B roar.rHara (Actual/365l (ISMA - Year, Actual/Actual).

C pemeuue na O6rqo cs6panue ua o6:laraquoaepr4Te Ha "3enlrr I4Hsec,rN,r.sur Xol4tnr,, A!,
or 29.03 .2021r. ca [pprer]r rrpoMeHr,r B rrapzMerprrre ua o6m.rraquouHr.r, 3aeM, Kilxro cJreaBa:
1. Cquraso or 06.04.2021 r. rII4xBeHI,Irr fipoqeaT rro o6raraquure ce flpoMegs or $urcupau 6.00%
roAr4rnHo Ha rrJraBarq, $oprrrupan or 6-ueceqeu EURIBOR c nar6asxa 4 %o (400 

'azucuurouru), 
no

o6rqo se no-MaJr(o or 2,25/o roar,rrrrHo, nprr Jrr{xBeHa KoHBeHrIr.r, peaneu 6pofi AHr.r B fiepuoAa K6M
pealue 6pofi AHr4 B roAr.rHara (Actual/365l, ISMA-Year). Tpu pa6ornz AHr4 rrpeAlr ralexa Ha
[peAxoAHoro JILxBeHo nnalqaHe ce B3eMa o6qresara 3a ro3r.r 4eu cToiiuocr na 6-Meceqnr.rs
EURIBOR lr r<GM He, ce Ao6ass uaa6a.sra or 400 6asracnu royrlr (4.00 %o). B ctrytaft rre raKa
rIoJIyrIeHaTa cToftuocr e no HI{cKa or 2,25o/o ce fipunara Mr.rHr.rMa,rsara crofinoct ot 2,25oh roAr,ruEa
luxna. flolyveuara no o[HcaHI.Irr MeroA JII,IXBa ce <f uxcrpa r.r npl4nara cborBerHo 3a npeacro{tqr,rJr
6-lueceqen rteplloA, cnea Koero onucaHl.Irr ilnfopr.rrrM ce rlprrJlafa ornono. Pasuepbr Ha oraenHrrre
rllecrMecer{Hll nep[oAr{ ce r.r3.rr.rcJrrBa Karo flonfreHara @uxcllpaua crofigocr ce npLIJIara Karo
npocra nr.rxBa Btpxy HoMHHaInnara ctofiuoct Ha rlpl,ITexaBaHute o6mlraquu, cborBerHo Bbpxy
ocraTaqHara rnaBHLIqa, 3a oTAeJIHUTe [reCTMeCeqHr4 nepI4OAX npu 3aKpBfJU{He AO BTOpU.S 3HaX CJIeA

AeceTI,IqHaTa 3arleTaJI.

!:slxuuure KaM Kparl rrlpBoro rpl4Meceque or 3enur I4usecrursr Xo:r4r.rnr" A! laxnena u
rnaBHI,IrIHLr I]naIIIaHLL Ca r43BsprlleHr.r oT eMr{TeHTa, KaTO nr,rxBeHoTo r,r fJraBHLrqHo nnarlaHe c naaex
06.04.2023 r. ca csc :a6asa.

4 (Dxnanconurrora3areJru.
Eurlrenmt e rloen Aa cIIa3Ba cneAHr.rre Sunarrcona [oKa3areJrl,I (ua roncoma4upaxa ocuona)

ao [bJIHoro floracrBaHe ua o6,ruraquoHHHs 3aeM:
-- Koe{uqraeur Ha MaKcLIMaJIHa croiHocr Ha orHorueHlrero ,,IlacusLr/ Axr1rnu" or Mar(cHMyM

97o/o. \{tu 31 .03 .2023 r. croftuoc, ra na nora:are.rq e 0.94.
-- Koe$uquenr Ha noKplrrl4e Ea pa3xorlrre 3a rr4xBrr, I,I3qI4cneH xaro ne.{a,16ata or

o6a.{afiHara 4efiuocr, yBenrrqeHa c piBxoArr 3a Jrr.rxBr.r, ce pa3Aenr,r Ha pa3xoAr.r 3a JrHxBr.r -
MI'rHr4MaJrHa crofinocr Ha no(a3arenq 3a cpo(a na o6ruraqr.rouur{, 3aeM e 1.05. Kru 31.03.2023 r.
ctofiuoctta ua nora-:ate:r-e e 1,10.

-- Koerfuqueur rra reKyrqa JruKBrrAHocr, rr3qr,rcJreH raro o6rqara cyMa Ha rparrco.rpaftnure
arcIlBLI B 6a,ranca ce pa3AeJrr,I ga o6uara c)'rv{a Ha xparrorpaftuuTe nacr.IBI,I - MItHxMaJIHa crofinocr
Ha no(a3areJr, 3a cpoKa ua o6nuraquonHr,r, 3aeM e 0.5. K:su 31.03.2023 r. crofinocrra sa
uora.:are[, e 1.24.

Hecnaseaxero ua Sxnarrconure noKa3areJII,I r{e BoAIt Ao rrpeAcpoqHa r,r3r.IcKyeMocr Ha
o6luraquounrlr sael,I. Arco Hapyrrrx 2 r.r,nu nogeqe or olpeAeneHr.rre rf unancon*t ctorHorrreHrrr,
eMr,rreHTGT [Ie npealpueMe 4eiicrnux B cpo( Ao 6 ueceqa or HacrsnBaHero Ha csorBerHoro
o6ctogrelc'rro aa ttpaBeAe uoragaterlrre/cr,orHollleHl4rra B csorBercrBae c ]I3lrcrcirHlrrra no-rope.
Axo g rogrE cpor He ce rocrl4rnar 3aJloxeHlrre napiMerpr{, B cpoK or 30 pa6ornr.r aHr,r eMr.rreHTbr
Iqe rrpeAnoxu ua O6rqoro cr6panr.re na o6auraguouepr.rre [porpaMa 3a npr-rBexflaHe B
cborBercrBr4e c r{3r,rcKBaJ{r,rrra. flporpanara floaJrexu na ogo6penue or o6qoro cs6pauue na
O6nuraquonepnre, Karo peuleHrlero ce B3I-IMa c o6r.mnoseHo MHo3r.IHcrBo or [peacraBeHxre
o6rlrraqult, IrMarIII4 rrpaBo Ha DIac.



O6croqre,rcrea no v"r. 100r., a,r. 3 or 3[II{I(.
He ca na,'ruqe o6croqlercrsa ro v1. 1 00r., a-,r.3 or 3flfll {K.
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