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CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a BT® ,,Expat Hungary BUX UCITS ETF*,
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2022r.

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

BopcoBo TbpryeaH coHp, ,Expat Hungary BUX UCITS ETF*, opraHuaupaH u ynpasnsiBaH oT YnpaBnsasaLlo
apyxectso “Ekcnat AceT MeHngxmbHT” EALl, € KOnekTMBHa MHBECTMLMOHHA CXeMa OT OTBOpEeH Tun 3a
WHBECTMpPaHe B LEHHU KHWXa U APYrn NIMKBMOHU (DUHAHCOBU aKTMBM, yYpedeH U OCblUecTBABaL, CBOATA
OEeVHOCT B CbOTBETCTBME CbC 3aKoHa 3a AENHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMMU U Ha ApYru
npeanpuaTus 3a KonektMBHO uHBecTupaHe (3OKWCAIMNKW), 3akoHa 3a 3agbibkeHusTa M goroBopute U
OCTaHanoTo NPUNOXMMO 3aKkoHoAaTencTeo Ha Penybnuka Bwnrapus.

MHBecTMumnoHHata uen Ha doHda e a crnefBa npeacrtaBsHeTo Ha uHaekca BUX (,PedepeHTeH nHgekc”,
L/Haekca®), kaTo ce npuabpxa KbM MeToda Ha MbIHO PU3MYECKO penfvkupaHe 1 Kato B CbLLOTO Bpeme
MUHUMU3MPA PaBHULLETO Ha rpeLukaTa oT crnefBaHe Ha MHaekca (“tracking error”).

PedepeHTHNAT nHgekc e BUX, geHOMUHUpaH B yYHrapcku oopuHTU. PedpepeHTHUAT MHOEKC € npeTerrieH
Mo nasapHa kanuiTanu3auusa U e KOpurMpaH 3a HMBOTO Ha CBOOOAHO TbpryBaHu akumn. PedepeHTHuAT
WHOEKC crnean npeactaBsHETO Ha 16 OT Ham-ronemMuTe U Hal-NMMKBMAHM akumm Ha PoHpgoBa Gopca
bynanewa. PedepeHTHUAT nHOEKC e eawH OT OCHOBHUTE OeHumapk wuHaoekcn 3a doHpgoBa 6Hopca
byganelua n npeacraBsaHETO My € CUINHO 06BBbP3aHO C NpPeacTaBsHETO Ha uenusa nasap. MNbnHo onucaHue
Ha PedepeHTHNsS wmHOeKC, HeroBuAT CbCTaB, MeTogonorMsaTa 3a u3bop Ha cbCTaBa M TErnoTo Ha
n3bpaHuTe KomnaHuMM B MHOEkca e OOCTbMHO B MHTEPHET Ha canTa Ha PoHgoBa Oopca bypanewa
www.bse.hu.

Cepanve n agpec Ha ynpasneHue: rp.Codus, yn. [. C. Pakockn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Hungary BUX UCITS ETF* usuncnsaBa HeTHa CTOMHOCT Ha akTMBWUTE CU U LieHa 3a obpaTHo
n3KynyBaHe Ha AAnoBe BCeku paboTeH AeH v ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUIKMBHT.

2. PasBuTuMe Ha AeMHOCTTa U (PMHAHCOBO CbCTOsIHME Ha choHaa 3a 2022 r.

KaTo oA 3a nbnHo dmanyecko pennukmpaHe Ha nHaekc, ,Expat Hungary BUX UCITS ETF*, nHBecTtupa
Nno HauvH n cbrnacHo lpasunaTta Ha BopcoBo TbpryBaHua ¢oHa. HeroBute aktmeBm morat ga 6baat
nHsectuparu o 100% B akumm 1 NpaBa Ha ApyXecTBa, JOMYCHATU A0 UMW TbPryBaHW Ha perynupad nasap
no un. 73 ot 3MN®PUN wnn TbpryBaHW Ha [pyr perynupaH nasap B YHrapus, KOUTO CbCTaBnsiBat
PedepeHTHUS nHaekc.

3a nepuopa 01.01.2022 — 31.12.2022 r. CtomnHocT (BGN)
MuHumanna nsumcneHa NAV/gan | 29.09.2022 0.9363
MakcumanHa nsdncneHa NAV/aan | 12.01.2022 1.8649
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Bpon asanoBe B o6palieHMe N HETHAa CTOMHOCT Ha aKTUBUTE Ha e4AVH OAN Ha
BT® ,.Expat Hungary BUX UCITS ETF*, 3a nepuoga 01 sHyapwu 2022 r. — 31 aekemBpu 2022 r.

Kbm 01 aHyapu 2022 r. gpanoseTte B obpawieHme ca 160 000 6pos, kbm 31 gekemepu 2022 r. 160 000

Opos.

Mpe3 nepuopa ca npegsseHn 400 000 gsina 3a obGpaTHO M3KynyBaHe Ha [[OroBOpHUS doHZ, a ca

emutnpanHm — 400 000 gana.

HeTHaTa cTOMHOCT Ha akTuBuTEe Ha eaunH asan kbm 01 aHyapu 2022 r. e 1.7088 nB.

HeTHaTa CTOMHOCT Ha akTMBMTE Ha eavH asan Ha 31 gekemspu 2022 . e 1.0968 n..

CpaBHVITeJ'IHa Tabnuua 3a obLlaTa CTOMHOCT Ha HETHUTE aKTMBM M HETHaTa CTOMHOCT Ha eauH Osan 3a
nocneaHnTe Tpu rognHn € npencrtaBeHa no-aony:

MokasaTten

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

31.12.2022 31.12.2021 31.12.2020
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 175 508 273 396 1423 573
HeTHa cTOMHOCT Ha eauH asan 1.0968 1.7088 1.5817
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O6em Ha uHBecTuumuuTe B noptdenna Ha BTP ,.Expat Hungary BUX UCITS ETF“

Bupa ueHHun
KHUXa

CTonHoCT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTA
Ha aKTMBUTe

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTonHocT
KbM
31.12.2020
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akuunn

168 162

95.58%

227 884

83.21%

959 556

67.33%

Bnokvpanu LIK

lMpaBa 3a akuum

HOsanose B KNC

MapuynHu
cpeAcTBa B kaca

MapuynHu
cpenctea B
pasnnawaTenHu
CMETKU

7771

4.42%

45 987

16.79%

465 566

32.67%

Henosutn

Obnrosu LeHHN
KHWXa

B3emaHus no
TINXBU

Pas4yetn no
npogaxoba Ha LK
B CETLJ/IMEHT

B3emaHus no
ONBUOEHTU

B3emaHus no

thopybpAHM
caenkum

Pa3xogu 3a
6baeLum nepnogm

O06Lla cTonHoCT
Ha nopTtdenna

175 933

100.00%

273 871

100.00%

1425 122

100.00%

CTpykTypaTa Ha aktMBuTe U AenbT BbB (PMHAHCOBW MHCTPYMEHTM Ca B CbOTBETCTBME C HOpPMaTUBHUTE
nsncksaHus un lNpasunata Ha donHga. lMapuyHuTe cpeacTBa B Kaca, B pasnnawjateniHM CMeTKM U B
GaHKoOBMTE Oeno3vTu CbC CPOK A0 TpU Meceua copmupaTt NUKBUAHWUTE cpeacTBa Ha ¢oHaa v kbm 31
aekemBpu 2022 r. 3aemart 4.42 % OT obOLus pa3mep Ha akTMBUTE.
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MMpomeHu B cTpykTypaTa Ha noptdenna Ha BT® .. Expat Hungary BUX UCITS ETF“

EmMuteHT

CrtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTe

CrtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CrtonHocT
KbM
31.12.2020
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

1.AKuumn

Magyar Telekom
Telecommunications

7785

4.42%

14 135

5.16%

57 392

4.03%

Richter Gedeon Rt.

46 084

26.19%

54 588

19.93%

272721

19.14%

MOL Hungarian Oil &
Gas PLC

43 633

24.80%

55 309

20.20%

286 076

20.07%

OTP Bank

57 071

32.44%

80 553

29.41%

286 438

20.10%

OPUS GLOBAL
NYILVANOSAN MU

2 367

1.35%

7527

2.75%

25407

1.78%

41G

1737

0.99%

2905

1.06%

11 964

0.84%

BUDAPEST REAL
ESTATE PLC

11 152

0.78%

MASTERPLAST
NYILVANOSAN
MUKO

1826

1.04%

2129

0.78%

AKKO INVEST PLC

475

0.27%

816

0.30%

ANY SECURITY
PRINTING CO

1552

0.88%

1741

0.63%

APPENINN
HOLDING

324

0.18%

579

0.21%

AUTOWALLIS PLC

854

0.49%

1157

0.42%

CIG PANNONIA LIFE
INSURANC-A

907

0.52%

1618

0.59%

PANNERGY PLC

1360

0.77%

1168

0.43%

WABERER'S
INTERNATIONAL
NYRT

934

0.53%

1150

0.42%

GRAPHISOFT PARK
SE

1253

0.71%

2509

0.92%

8 406

0.59%

2. AbpxaBHu LleHHn
KHUXa

3. O6nurauumn

4. Osanose B KUC

5. MNpaBa

6. B kacau
pasnnawartesnHu
CMEeTKMU

7771

4.42%

45 987

16.79%

465 566

32.67%

7. Deno3nTtun

8. Pasyetn no
npopaxoba Ha U.K. B
CeTbNIMEHT

9. BaemaHus, B T.4.
B3eMaHus OT JNIMXBW,
OUBUOEHTH

OO0l a CTOMHOCT Ha
noptdenna

175 933

100.00%

273 871

100.00%

1425 122

100%
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Opyra cdomHaHcoBa nHopMaLma — 3aabMKEeHUs, npuxoau n pasxoam Ha BT®

zExpat Hungary BUX UCITS ETF* 3a nepnoga 01.01.2020 — 31.12.2022 r.

Kbm Kbm Kbm
Tekywm 3aabInKeHNA 31.12.2022 r. 31.12.2021 r. 31.12.2020 r.
(BGN) (BGN) (BGN)
1. 3agbmkeHus kbm Y[ no goroeop 3a 197 240 1196
ynpaBneHune
2. 3agbmKkeHus kbm 6aHka genosntap 228 235 353
3. 3agbmkeHns No 3anuceaHe 1 o6paTHo 0 0 0
N3KynyBaHe
4. 3agbmkeHus kbm UM 0 0 0
5. Bagbmkenns no onepauun ¢ LIK 0 0 0
6. 3agbmkeHnsa no popybpaHN caenkm 0 0 0
7. Opyru 0 0 0
o6Lwo: 425 475 1 549
01.01.2022- 01.01.2021- 01.01.2020-
Mpuxoam 31.12.2022 r. 31.12.2021r. 31.12.2020 r.
(BGN) (BGN) (BGN)
1. Mpunxoan oT NUXBK 0 0 0
2. Mpunxoan oT onepauum ¢ MHBECTULMMN 1146 49 214 0
3. Mpuxoam ot npeoueHka 0 146 857 0
4. MNpnxoam OT KypCOBW Passivkn Npu BanyTHU 143 127 440 387 349 985
onepauum
5. Mpuxoam OT NMXBKU NpK Apyru onepauuu 0 0 0
6. Mpuxoam oT ganoBo yyactue 10 932 28 626 8 374
O6Lwo: 155 205 665 084 358 359
01.01.2022- 01.01.2021- 01.01.2020-
Pasxoau 31.12.2022 r. 31.12.2021r. 31.12.2020 r.
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauun ¢ UHBECTULUK 1832 7 209 0
2. Pa3xoam oT npeoLueHka 41 644 0 17 463
3. Pa3xogu oT KypCcOBU pasnmku 158 736 433 799 422 265
4. Pa3xogm 3a BbHLUHW yCcryrm 21 029 840 1 384
5. KomncumoHu, Takcu u gp. 0 0 0
6. Opyru 7 681 22 633 16 497
Oo6wo: 230 922 464 481 457 609
01.01.2022- 01.01.2021- 01.01.2020-
31.12.2022 r. 31.12.2021r. 31.12.2020 r.
(BGN) (BGN) (BGN)
1. Pasxogun kbm Y[ 2 241 11 528 11 416
2. Bv3HarpaxgeHue Ha 6aHka genosutap 4 894 8 275 4 740
3. Pa3sxogu kbm Ur 119 2 407 0
4. Takcy npeBoau 1M KacoBo oGCnyxBaHe 24 21 22
5. Opyrn Takcu 403 402 319
O6Lwo: 7 681 22 633 16 497
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CvobrnacHo yn. 174 ot 3akoHa 3a KOpnopaTMBHO MOOOXOO4HO obnaraHe, KONMEKTUBHUTE MHBECTULIMOHHU
CXEeMW, KOUTO ca pJonycHaTu 3a nybnuyHo npegnaraHe B Penybnuka bbnrapmss He ce obnarat c
KoprnopaTuBeH OaHbK.

BT® ,Expat Hungary BUX UCITS ETF* He ce obnara c kopnopaTuBeH AaHbK, Tbi KaTo MO CMWUCBLIA Ha
un.4 Ha 30KMNCOMNMKWN e konekTnBHa MHBECTULIMOHHA CXEMA.

Cpoenku ¢ 4epuBaTMBHU MHCTPYMEHTM

Mpe3 otueTHUaA nepmog BT® ,Expat Hungary BUX UCITS ETF“ He e nssbpLluBan caoenku ¢ aepmBaTMBHU
(PUHAHCOBU MHCTPYMEHTHU.

[peluka oT cnegsaHe

ISIN Mme Ha 6opcoBoO OuyakBaHa rpeLuka ot PeanusupaHa rpewuka ot
TbprysaH ¢oHA cnepBaHe 3a 2023 r. cneaBaHe Kbm 31.12.2022 r.
BGHUBUX01189 Expat Hungary BUX 0o 10% 8.30%*
UCITS ETF
ISIN MUme Ha 6opcoBo JdoxogHocCT Ha JdoxogHocT Ha Pasnuka npu
TbpryBaH coHp BT® 2022 . MHAekKkc 3a 2022 r. cnepeHe 3a 2022
r.
BGHUBUX01189 Expat Hungary BUX (35.81%) (15.66%) (20.15%)
UCITS ETF

* PeanuaunpaHaTa rpeluka oT crieaBaHe e M34McrneHa Bb3 OCHOBA Ha CEAMWUYHU CTOMHOCTU 3a 52 cegmMuum,
npegxoxgawm 31.12.2022 r.

3a 2023 r. o4yakBaMe rpelukaTa ot cnegsaHe ga He Hagxebpns 10% ¢ orneq Ha orpaHu4eHaTa UCTopus Ha
Tbproeusi ¢ 6GopcoBO TbpryBaHn oHaoBe Ha Gbnrapckus nasap, CbOTBETHO U Ha BOPCOBO TbpryBaH hoHA
~Expat Hungary BUX UCITS ETF*.

MpellkaTa OT cnefBaHe e BonaTUMHOCTTa (M3MepeHa Ype3 aHyanu3MpaHoTO CTaHOapTHO OTKIOHEHME) Ha
pasnukata Mexay roguiiHata oxXoaHocT Ha PoHaa v roguviiHaTa AoXoaHOCT Ha camus MHaekc. Mo-Hucka
rpelwika oT criefiBaHe o3HayaBa no-6nmsko cnegsaHe Ha MHaekca. ToBa He e CbLOTO KaTo pasnvka npu
CrefileHeTo, KOATO € NPOCTO pasnukaTa Mexay AoXoAaHocTTa Ha doHaa v Tasm Ha PedepeHTHMS MHAeKe 3a
onpegeneH nepvod oT Bpeme. PasnukaTa npu crniedeHeTo nokasBa C KOnko npoueHTa doHabT ce e
npeacrasun no-gobpe unu no-3ne ot MHAekca, 4okaTo rpellkarta oT criefeHe nokassa NocTOSAHCTBOTO B
pasnukaTta B npeacTaBaHeTo Ha PoHaa n PedepeHTHNA MHAEKC.

Hata: 17.03.2023 r.

i Digitally signed

Hukonaii Bacunes NIKOLAY Moixmmy Darven floxyes Daniel - b re
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