expatcapital
CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a HBT® , Expat GOLD“,
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2022r.

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

BopcoBo TbprysaH ¢oHa ,Expat GOLD® opraHusvpaH n ynpaBnsiBaH OT YNpasnsBawo [OpPY>KeCTBO
“Ekcnat AceT MeHngpkmbHT” EAJ, e KonekTrBHa MHBECTULIMOHHA CXeMa OT OTBOPEH TUM 3a UHBECTUPaAHE B
LEeHHN KHWXa WU ApYrM NUKBUOHW (DUHAHCOBW aKTMBW, ydpedeH U OCblyecTBsBall, CBOSATa OEMHOCT B
CbOTBETCTBME CbC 3aKkoHa 3a [erWHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHU CXEeMU W Ha Apyru
npeanpuaTsa 3a KonekTneHo nHBectupaHe (SOKNCAMNKW), 3akoHa 3a nybnuyHOTO npefnaraHe Ha LieHHM
kHwka (3MMUK) u nogsakoHoBMTE akToBe MO nNpunaraHeTo My, 3akoHa 3a nasapuTe Ha (puHaHcoBU
nHctpymeHtn (3MPU), BakoHa 3a 3agbrkeHuaTa u gorosopute (330)uM ocTaHanoTo NPUNOXUMO
3akoHofdaTencTeo Ha Penybnuka Bbnrapus.

MHBecTuunoHHaTa uen Ha doHAa e Oda npegoctaByM Ha nputTexaTenute Ha AAnoBeTe CU pUCKoBa
eKkcrno3numsa kbM GraropogHns metan 3narto. 3a NocTMraHeTo Ha MHBECTULIMOHHUTE cn Lenu, PoHabT Lwe
MHBECTMpPa BbB hroubpcu u/munu 60pcoBO ThbpryBaHu (OHAOBE, KOUTO MHCTPYMEHTM MMAT KaTo OCHOBEH
npunexawy, aktms cmaundecko 3naTto (physical gold).

Cnen opobpeHve oT Komucusita 3a (pMHaAHCOB HaA3op M nopagu TEPMUHUPaHe Ha MbpBOHAYanHus
6eHumapk - LME PM Price Reference — Gold ot aeryct 2022 r. 4® ,Ekcnat 'onag“ cnegea LBMA Gold
Price PM, cbrnacHo geduHuumata Ha PernamenT (EC) 2016/1011 3a 6eHYmMapk 1 agMMHUCTPaTop Ha
GeHumapk. AgmuHucTpatop Ha GeHumapka e lce Benchmark Administration (IBA). To3n uHgekc ce
n3umcnsea ot IBA n ce nybnukysa ot The London Bullion Market Association, yact ot London Bullion
Market, Bcekn paboteH geH. HBT® “Expat Gold” ce cTpemu ga nocturHe 3a MHBECTUTOPUTE OOXOAHOCT,
MakcumanHo 6nuska Ao ABWXeHusiTa Ha BeHuMapka, HamarneHa C BCUMYKM pa3xogu 3a ynpasreHue, oT
TpaH3aKLMOHEH 1 APYr onepaTMBEH XapakTep.

Cepanuwie n agpec Ha ynpasnenue: rp.Codwms, yn. ,I. C. PakoBckn“ 96A; tenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

HBET® ,Expat GOLD® mnsuncnsiea HeTHa CTOMHOCT Ha aKTUBUTE CU WU LieHa 3a oOpaTHO W3KynyBaHe Ha
asanose Bcekn paboTeH geH u rv nybnvkyBa B cboTBeTcTBME C [lpocnekTta Ha canTa Ha Y[ ,Ekcnat Acet
MeHUmKMBHT".

2. PasButue Ha gerHocCTTa U PMHAHCOBO CbCTOsIHUE Ha hboHAa 3a 2022 r.

Kato HBT® “Expat Gold” ce cTpemn ga nocTurHe 3a MHBECTUTOPUTE OOXOAHOCT, MakCMManHo 6nuska ao
OBwkeHuaTa Ha 6eHumapka LBMA Gold Price PM n nHBecTupa no HauuH u cbrnacHo [MpaBunarta Ha
BbopcoBo TbpryBaHuss cdoHa. HeroBute aktmeBu morat ga 6vbgart uHBectupann o 100% B akumm u
WHCTPYMEHTWN Ha NapuyHUs nasap, 4oNycHaTu 40 UW TbPryBaHW Ha perynupad nasap no yn. 73 ot 3MoU
Unun TbpryBaHun Ha opyr perynvpaH nasap .

3a nepuopa 01.01.2022 — 31.12.2022 r. CtonHocT (BGN)
MuHumanHa nsumncnena NAV/gan | 04.02.2022 . 1.9697
Makcumanna nauncneHa NAV/oan | 08.03.2022 r. 2.3409
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Bpow asanoBe B obpalleHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha edMuH OAN Ha

HBET® ,.Expat GOLD, 3a nepuoga 01.01.2022 r. — 31.12.2022 r.

Kbm 01 aHyapu 2022 r. ganoseTte B obpalieHre ca 650 000 6pos, kbm 31 gekemspu 2022 r. 1 510 000

Opos.

Mpe3 nepuoga ca npegssern 90 000 gsna 3a 06paTHO N3KynyBaHe Ha AOroBOPHUS YOHA, a Ca EMUTUPaHU

—950 000 gsna.

HeTHaTa cTOMHOCT Ha akTuBuTEe Ha eaunH asan Ha 01 aHyapu 2022 r. e 1.9949 nB..

HeTHaTa CTOMHOCT Ha akTMBMTE Ha eavH asan Ha 31 gekemspu 2022 1. e 2.0695 nB.

CpaBHVITeJ'IHa Tabnuua 3a obuwla CTOMHOCT Ha HEeTHUTe aKTUBM M HEeTHa CTOMHOCT Ha eduH asan 3a
nocnegHnTe Ase rogunHu e npegcraseHa no-aony:

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

NIRRT 31.12.2022 31.12.2021 31.12.2020
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 3124 975 1296 776 117 336
HeTHa cTOMHOCT Ha eanH asan 2.0695 1.9949 1.9556
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O6em Ha uHBecTuuuuTe B noptdenna Ha HETD . Expat GOLD*

Bua ueHHMn
KHUXa

CTonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTe

CTonHocT
KbM
31.12.2021
r. (BGN)

% ot
CTOMHOCTTa
Ha aKTMBUTE

CToMnHoCT
KbM
31.12.2020
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akumn

[NpaBa 3a akuum

Osanose B KNC

1134 072

36.26%

495 888

38.20%

Opyrvn omHaHcoBM
WNHCTPYMEHTU

1892 598

60.51%

801 110

61.72%

Mapnynmn
cpe4cTBa B kaca

Mapnynmn
cpenctea B
pasnnawaTenHu
CMETKU

101 179

3.23%

1080

0.08%

118 509

100.00%

[enosntn

Obnrosu LeHHN
KHWXa

B3emaHus no
TINXBU

Pasuetn no
npogax6ba Ha LIK
B CETb/IMEHT

B3emanus no
OVBUOEHTU

B3emanus no

thopybpAHM
cOenku

Pasxoau 3a
Oboewm nepmogmn

O06Lla cTonHoCT
Ha noptdenna

3 127 849

100.00%

1298 078

100.00%

118 509

100.00%

CTpyKkTypaTa Ha akTMBUTE W OenbT BbB (PMHAHCOBU MHCTPYMEHTU Ca B CbOTBETCTBME C HOPMATUBHUTE
nanckeaHms un [lNNpaBunata Ha donHga. MapuyHnTe cpeacTBa B Kaca, B pasnnawiarteniHi CMeTKM U B
GaHKOBMTE Oeno3vMTu CbC CPOK A0 TpU Meceua cdopmupaTt NUKBUZHWUTE cpeacTBa Ha ¢oHaa v kbm 31
aekempu 2022 r. 3aemart 3.23% oT obLumsa pa3mep Ha akTUBUTE.
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NpomeHu B cTpykTypaTa Ha noptdenna Ha HBT® ,.Expat GOLD”

EmMurteHr

CTtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTMBuTe

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTA
Ha
aKTuBUTeE

CTtonHocT
KbM
31.12.2020
r. (BGN)

% ot
CTOMHOCTTA
Ha
aKTMBuUTeE

1. AKuumn

2. AbpxaBHU
LleHHM KHMXa

3. O6nurauumn

4. Osanose B KUC

AMUNDI
PHYSICAL GOLD
ETC

395 471

12.64%

169 370

13.05%

INVESCO
PHYSICAL GOLD
ETC

392 229

12.54%

168 238

12.96%

XETRA-GOLD

346 372

11.07%

158 280

12.19%

5. Opyrun
¢mHaHCcOBM
MHCTPYMEHTH

ETFS Physical
Gold

413 616

13.22%

169 198

13.04%

GOLD BULLION
SECURITIES LTD

389 587

12.46%

150 433

11.59%

WT GOLD

330 191

10.56%

162 731

12.54%

WT PHYSICAL
SWISS GOLD

154 779

11.92%

XTRACKER GOLD
ETC EUR

422 112

13.50%

163 969

12.63%

ETFS Physical
Swiss Gold

337 092

10.78%

6. NpaBa

7.Bkacam
pasnnawaTtesnHu
CMeTKun

101 179

3.23%

1080

0.08%

118 509

100.00%

8. deno3untun

9. BzemaHusn, B
T.4. B3eMaHu1s oT
JINXBMU,
OUBUAOEHTH

O6bLwa cTonHoCT
Ha nopTtdenna

3 127 849

100.00%

1298 078

100.00%

118 509

100.00%
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Opyra comHaHcoBa nHdopmMaLma — 3aabIKeHUs, npuxoamn u pasxoam Ha HET®
sExpat GOLD“ 3a nepuoga 10.12.2020 — 31.12.2022 r.

Kbm Kbm Kbm
Tekywu 3agbImKkeHUA 31.12.2022r. | 31.12.2021r. | 31.12.2020 r.
(BGN) (BGN) (BGN)
1. 3agbnxeHusa kbm Y[ no gorosop 3a ynpasreHue 2647 1088 1173
2. 3agbmkeHus kbm 6aHka genosntap 227 214 0
3. 3agbmkeHns no 3anvcBaHe 1 06paTHO U3KynyBaHe 0 0 0
4. 3agbmkeHus kbm UM 0 0 0
5. BagbmkeHusa no onepauun ¢ LIK 0 0 0
6. 3agbmkeHnsa no popybpaHN caenkm 0 0 0
7. Opyru 0 0 0
O6Lwo: 2 874 1 302 1173
01.01.2022- 01.01.2021- 10.12.2020-
Mpuxoam 31.12.2022r. | 31.12.2021r. | 31.12.2020 r.
(BGN) (BGN) (BGN)
1. Mpunxoan oT NUXBu 0 0 0
2. MNpuxoam oT onepaumm ¢ UHBECTULIUU 3429 279 715742 0
3. Mpuxoan OT KypCcoBM pasnukM OT NpeoLeHka 0 0 0
4. MNpnxoam OT KypCOBW Pasnvkn Npu BanyTHW onepaumm 28 264 1015 0
5. Mpuxoam oT NMXBKM NpK Apyru onepauuun 0 0 0
6. Npuxoan ot AAN0OBO y4acTune 0 0 0
7. Opyru 1322 0 0
O6Lwo: 3 458 865 716 757 0
01.01.2022 - 01.01.2021- 10.12.2020-
Pa3sxoau 31.12.2022r. | 31.12.2021r. | 31.12.2020 r.
(BGN) (BGN) (BGN)
1. Pa3xogm oT onepauuu ¢ MHBECTULIUN 1 082 529 596 291 0
2. Pa3xoam oT npeoueHka 2 219 299 0 0
3. Pa3xoau oT KypCOBU pasfvku 106 095 53772 0
4. Pa3xoam 3a BbHLUHW yCryrn 2400 150 0
5. KomncumoHu, Takcu u gp. 0 0 0
6. Opyru 77 167 21 831 1187
O6uwo: 3 487 490 672 044 1187
01.01.2022- 01.01.2021- 10.12.2020-
31.12.2022r. | 31.12.2021r. | 31.12.2020 r.
(BGN) (BGN) (BGN)
1. Pasxogun kbm Y[ 43 389 13789 1173
2. Bv3HarpaxgeHue Ha 6aHka genosutap 2947 3 089 0
3. Pa3sxogun kbm UI 0 0 0
4. Takcu NpeBOAM 1 KacoBo obCrnyXBaHe 1203 0 14
5. Opyrn Takcu 29 628 4 952 0
O6Lwo: 77 167 21 831 1187
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CobrnacHo un. 174 ot 3akoHa 3a KopnopaTMBHO MOgoXo4HO obnaraHe, KONMEKTUBHUTE WMHBECTULIMOHHU

CXeMK, KOWUTO ca pgonycHatu 3a nybnuyHo npepnaraHe B Penybnvka Bbwnrapuss He ce obnarat ¢
KOpropaTMBEH AaHbK.

HBET® ,Expat Gold“ He ce obnara ¢ kopnopaTMBeH AaHbK, Tbil KAaTO NO cMUCbia Ha Yn.4 Ha 3OKMCOMKA
€ KONeKTUBHAa MHBECTULMOHHA CXema.

Cpoenku ¢ 4epuBaTMBHU MHCTPYMEHTM

Mpe3s otyeTHnsa nepuwog HBT® ,Expat Gold“ He e wu3BbpliBan cgenknm ¢ gepwBaTUBHM (PUHAHCOBMU
NHCTPYMEHTH.

[peluka oT cnegsaHe

ISIN Mme Ha 6opcoBO OvakBaHa rpetLuka oT PeanusupaHa rpeLuka ot
TbprysaH ¢oHA cnepBaHe 3a 2023 r. cneaBaHe Kbm 31.12.2022 r.

BG9000003202 HBET® Ekcnat Nonpa no 10% 5,55%*

ISIN Mme Ha 6opcoBoO JdoxogHocT Ha [doxoaHOCT Ha Pasnuka "pgozz
TbpryBaH ¢oHA BT® 2022 . uHaekc 3a 2022,  CeAeHe3sa r-

BG9000003202 HBT® Ekcnat Nonpg 3.74% 3,79% (0.05)%

* PeanuaunpaHaTa rpelika oT criefBaHe e M3dmncrieHa Bb3 OCHOBa Ha CeAMUYHM CTOMHOCTM 3a 52 ceamuum,
npegxoxgawm 31.12.2022 r.

3a 2023 r. oyakBaMe rpeLukata oT criegsaHe ga He Hagxebpnsa 10% ¢ orned Ha orpaHn4YyeHaTa UCTopust Ha
TbProBusi ¢ 60PCOBO ThbpryBaHn hoHAOBE Ha GbArapckms nasap, CbOTBETHO U HAa 6OPCOBO TbpryBaH hOHA
,HBT® Ekcnat Nong”.

pewkaTta oT cnegBaHe e BonaTUNHOCTTa (M3MepeHa Ype3 aHyanusMpaHoTO CTaHOAPTHO OTKIOHEHWE) Ha
pasnukaTta mexay roguHaTa JOXOAHOCT Ha doHaa m roguwHaTa oXodHOCT Ha camus UHaekc. Mo-Hucka
rpeluka oT credBaHe o3HayaBa no-6nusko cneasaHe Ha MHaekca. ToBa He e CbLIOTO KaTo pasnuka npu
criefjeHeTo, KOATO e NPOCTO pasnukaTa Mexay AoxoaHocTTa Ha doHaa v Ta3n Ha PedepeHTHUs nHOeke 3a
onpegeneH nepuog oT Bpeme. Pasnukata npu cnegeHeTo nokasea C KOMko npoueHTa PoHABLT ce e
npeacrtasun no-gobpe unm no-3ne ot NHaekca, AokaTo rpelukata OT cnefeHe nokas3sa NoCcTOSAHCTBOTO B
pasnukaTa B npeacTtaBsaHeTo Ha PoHaa n PedepeHTHMA nHAEKC.
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