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Ha rrTercculr Eanr6t A!

B KaqecrBoro fi na {onepeHrrK Ha o6"rruraqnoHepr{Te
na rr3enur Llnnecrvrcur Xolgrlnr,, A[
ISIN roa Ha eMr4clura: BG21000i8170

Eopcoe KoA Ha eMr.rcrr_flTa: 0Z4A
Elrzreur: ,,3eHur IrlneecrN4sirr Xol4unr" A[

flepuo4: 01.10.2022r.- 3 1.12.2022r.

Hacroxrqu{ AoKnaI e I,I3rorBeH B cborBercrBrle c r,r3r{cKBaHr,tflTaHa.ur. 100x, aJr. 1, r. 3 or
3axosa sa ny6luvno [peAnaraHe Ha rIeHHr.r KHr4xa (3[IIIIIK), B r{3rr:6]rHeHr,re Ha 3aAbnxeHr,r flTa Ha
,,TeKcLIM EaHK" A! n xauecrBoro fi ua [onepeHr4K Ha o6rzraquoHepr{Te rro eMr,rcr4, KopnoparuBHr.r
o6luraqau, eMprrr{paHr,r or ,,3euz'r I4nsecrN4rnr Xorguur" A,{ tta 06.10.2017 r.

I (DunaHcoBo cbcrorrHrre Ha eMrrreHTa Ha o6,rnraqur.rre.
Ilpes qerBbproro rpllMecer{I4e sa 2022r. ,,3eHr.{T I4nsecrrn{rur XorAraur" AA 3ala3Ba

rrpeAMera ch Ha 4efinocr: upra4o6znaHe, yflpaBneHae, oueHKa z npo4ax6a Ha yr{acrur r 6s.nrapcru
lMyxAecrpaHHl4 ApyxecrBa, upu4o6unaHe, y[paBneHne lr npogax6a ua o6lraraquu, rtpugo6r{BaHe,
oqeHKa Ia flpo,4ax6a ga IIareHTI4, orcrbllBaHe Ha nI{qeH3r{LI 3a u3rIoJI3BaHe Ha IIaTeHTH Ha
.qpyxecrBa, B Kolrro ApyxecrBoro yrracrBa, SunaHcupaHe Ha ApyxecrBa, B Kor{To ApyxecrBoro
yrlacrBa, ApyxecrBoro Moxe Aa r43BbprnBa Bc.f,KaKBa Apyra rbproBcra 4efiHocr, ocBeH sa6paneHrtre
oT 3aKOHa.

1.1 Anaans Ha ar(TnBlrre Ha ,r3eurlr llnnecrnrcur Xo,rguHr,, M
Krrra 31.12.2022r. aKTI4BI,rre Ha,,3eHr.rr Irlunecrrrrurr Xorgunr" AA HaMarsBar c 3,78o/o

cnprMo 30.09.2022r.

Hereryuure Ir reKytqllTe aKTr4Brr HaMaJU{Bar KBM Kpiu Ha AeKeMBpu 2022 r. cnpf,Mo
npeAxoAHoro rprlMeceql{e I{a roAr,rHara ocHoBHo nopaAr,r orqereH}rre rro-Ht4cKr{ ,,$uHaucoeu
aKTHBrl" Ha eMI,ITeHTa npe3 pa3rnexraHu{ [epuoA.

Axrrasu Q4 2022 Q3 2022 Q2 2022 Q4 2022t
7o Or arr}lsl1re XUM

31.12.2022 r.'000.,r.e. '000.r.e. '000.,r.r. Q3 2022
Hereryrqra ar(Tr{Br{

Marep r,rarrrr vr zKTyrBvr 1

@lzrragconlz arTrrr.u 324 805 805 -59.75% 0.740/o
Irproncna peq/Tarrr{-,r 1910 1.792 1.792 9.93% 4.51o/o
Hereryrqu arrrrrBrr 2 295 2 597 2 597 -11.63%
Teryrqr.r aKTutBv

T'rproncxr'r rr Ap\,.rH B3eMa1;r4fl 3392 3677 516 -7.75o/o 7.76%
@zrrarrcorrl arTyrBur J IJ /t) 38769 42148 -3.59% 85.56%
lTapu v r,apwrr.:,:rr eKBVBaAeHTr4 622 3s6 361, 74.72% 1.42o/o
PasxoAz sa 5'bAerqE rrepraoAr4 2 -) -100.00% 0.00%

41390 42804 43 028
45 625

*i:.r.:::::::::a:':1!j

43 685 45 401 -3.78% 100.00%

5.25%

Texvrura arcrr{Brlr -3.30% 94.750/"
O6uo arcrrrBr4



1.2 AHa",ru3 ua co6creeHlrf KarluraJr rI [acuBlrre Ha ,r3euur tr{neec'rlrr,nr.Xo,rrusr,. AI
Co6crscu Karrr{Ta-a. vr rtacvrBvt Q4 2022 Q3 2022 Q22022 Q4 2022t

% or CK r flacrsrre
xr.u 31.12.2022 r.'000,rs. '000,rs. '000.{.s. Q3 2022

Co6crnerr Karrrrraa
Perucrprrpau Karrrrral 218 248 248 0.00% 0.57%
Pesepnu 104 L04 1,04 0.00% 0.24%
lletat6af zaryla ot Myraal\rt roArrHrr 2100 2100 2475 0.00% 4.810/o
(Dnnarrcos pe3ylTar 3a [eprroAa 101 167 -39.52% 0.230/o

2 553 2 619 2 827 -2.520/,
flacrasra
Hereryruu
3aAuxesrle [o o6lrlr'arrrrogerr 3aer,rrw 7611 11506 1 14BB -33.85% 17.42%
llacwsw rro orcpoqerrra Aan.r,rrr{ 190 190 191) 0.00% 0A3%

7 801 11 696 11,678 -33.30%
Tercyrqra

Teryrua qacr or rrerehyrrrr{Te 3-Hyrfl 3912 391.2 391,2 0.00% 8.96%
Texyrurr 3 aA:E r\)Keurr"fl 61 41 508 38.64% 0.14%
Apl,., 29358 27130 26700 8.21% 67.20%
I1;*yrrr, rracr.rBr.r 33 33L 31 086 31.120 7.22%

42 782 42 798 -3.86% 94.16%
O6rqo coGcr'nerr Karrr.rraa ur ilacylr.ut 45 401 45 625 -3.780h 100.00%

KsN{ 3I.I2.2022 t. co6crBeHz, KaIII4TaJT vr riac:zBr{Te Ha ,,3eHur I4neecrN,rcHr Xor4raHr" AA
HiIMa!'uIBar c 3,78yo cnprMo 30.09.2022 r., Karo co6crBeHr.sr Karr.{Tar Ha ApyxecrBoro 6elexu
cnaA or 2,52oA [opaAl{ orrlereH cnaA Ha Sunanconz{ pe3ynrar 3a rreproAa KbM Kpa, Ha
pa3rnexAaHoTo rpr4Mecerrr{e ua2022 r .

Hereryrullre IIaoLIBI,I HaMiIJrflBar C 33,3yo rropa.ul,I orrrereH crra.4 Ha 3aAbnxeHr,rrra IIo
o6maraquoueH 3aeM, AoKaro reKytuure orqr.rrar pbcr ocHoBHo nopaAr,r Ha pbcr Ha )4ppvt".
1.3 A PIIHAJIII3 HA xoArrTe II Pa3xoAHTe

Q42022 Q4 2021 Q3 2022 Q3 2021 31.12.2022t

'000,te. '000.r.s. '000.r.s. '000 ,rn. 31j2.2021
llpuxoaz or upo4ax6z +60 473 342 359 -2.750
PasxoAr 3a rrepcouala -334 -346 -254 -239 -3.47o/o
PasxoArr 3a ocr{rypoBrr{ aa -4 -9 -19 450.00o/o
PasxoAr.r 3a B'brrurHr.r ycl1rrrr -267 -350 -1 90 -261 -23.71o/o
Aplo, pa3xoArr -4 -1 -J 300.00%
PasxoAra 3a aMopru3arJww 4

-l

Fleren pe3yarar .,).
-114 -160

Ilpr-rxoAz or Ar4BVAeHTr4 2 2 2 0 00%
llpwx.fPazx. or orreparJwrr c Szn. I,Incm. 1495 1 655 1125 1327 -9.670/o
IlprlxoAr or ArrxBrd 581 703 385 570 -17.350k
PasxoAJl 3a l':zxBvr -'1840 -1931 -1243 -1461 -4.71%
Apyt r $zuancoar rprxoAr4 59 272 19 193 -78.310/o
Aplry, $zrrancooz pa3xoAr{ -21 -z 1 -1 950.00%
Hereu pe3ylTar or 276 287

TVfIe.ran 6a 477 173 /,

PasxoAz 3a AaH'brrrr -7 -342 -6 -1 -97.95o/o
,|

169
Herna fle.raa6a, 10 1 .I t10

O6tqo rcarr,rral 5.84%

FI ereryrqrr rr acrr Br.r 17.86%

76.30o/o
O6rrro rracurr.vr 41132

43 685

-168 -26.32%

699 630
108

Herna lle.ra-r6a/3arv6a sa rreDr{oAa 129 167

129 469



llpe: r{erBbproro rpl4Mecerrl4e sa 2022r. [prrxoAr,rre or npoAax6u sa aHanr43r4paHoro
ApyxecrBo orrrr.rrar cnal c 2,750 . crrpflMo Kparr Ha AeKeMBpH 2021r.

or6erx:saMe cna.4 Ha pa3xoAr.rre 3a BbHrrrHr{ ycnyfr,r c 23,71o/o, pefr{crpr{paHLr ca no-Hr{cKr4
Ilplaxolu or JIHXBI4 LI ca orqereula 59 XI{JI. .IIB. Apyr[ Sunaircoeu [phxoAu, Karo B rpafiHa cMerKa
,,3eHLIT I4nsecrNarur XorAIanr" AA peaJrr43r.rpa 108 xyr:r. rs. ue.{an6a [peAr4 AaHbrIr4 KbM Kpaq Ha
AeKeMBpr.r 2022r., crrprMo 129 xul. JrB. roAr4Ha rro-paHo.

1.4 Anarlrg na Jluxru4Hocrra
floKagare,'Ilare 3a nI4KBI,IAHocr ca

npel[IpuqTHeTo Aa r.r3rrnaqa TeKyuIr4Te cr4

6rreruu nepuo4z).

Konr4r{ecrBeHl,r xapaKTepr4crlIrr{ ua cnoco6Hocrra Ha
3aAbJrxeHr{.f, c Kparxotpafiuu aKTr{Br4 (6es pa:xo 1u-re 3a

Q4',2A22 Q3',2022 Qz',2022
Teryrqa nr4KBr{AHocr 1.2418 1.3770 t.3826
Erpsa Jrr.rKBkrAHocr 1 .241 8 t.3770 1.3826
He:a6aeHa nr4KBr.rAHocr 0.0187 0.01 1s 0.0116

Kru xpar Ha qerBbproro rpLlMecer{I4e rta 2022r. rroKa3arenrzre 3a rrHKBr,rAHocr orr{srar
BJIoIrIaBaHe crrpsMo Kpa{ Ha npeAxoAHoro rpr4Meceqze Ha 2022 r., Karo [r3KJrroqeHr,re [paBr{
roKa3arensr sa n*a6anHa JIraKBuIHocr.

1.5 Anarrs nafl;rarexocnoco6nocrra
floxagare:rrare 3a flJlarexocrroco6nocrra r43MepBar crerreHTa Ha 3a.(JrbxHrJrocr Ha

[pyxecrnoro H Bb3MoxHocrr.rre fi 4a nocperrlHe cBoure 3aAbnxeHr4r.

Krna 3I.12.2022r. pa3rneAaHLITe noKa3arenr.r 3a rrJrarexocnoco6uocr ce uo4o6prBar crpsMo
npeAxoAHoro rpraMeceqrre Ha 2022 r.

2 Crcroqufle na o6esneqeHrrero na o6;rnraqr{oHrrara eMr.rc[q.
3a o6esneqaBaHe Ha B3eMaHero uo rnaBHprrlara Lr BcIrLrKr,r Abnx[Mr4 Jrr,rxBpr no o6.ruraqr{oHHr4-f,

3aeM ,,3eHI{r I4nsecrNlrnr XorAIasr" A,{ e cKrroquro 3acrpaxoBra npl,I 3IIAA ,,ApMeeq" B rroJr3a
Ha ,,TeKc[M EaHK" AA s KaqecrBoro fi na .{onepeHl]K na o6mrraqr4oHepure, c 4eficrnue ua
Ilonullara ro Aarara Ha IIBJIHo [oracrBaHe ua o6maraqr4oHHr,r.f, 3aeM. Ilpes [eprrora HrMa
HacrbIIlIJII{ 3acrpaxoBaremru cr6urll.f, tlo cKJrroqeur,rf, 3acrpaxoBareJleH AoroBop r,r 3acrpaxoBKara e
BanvAHa.

3 ll:pa:xognaHe Ha cpeAcrBara or o6.nzraqrroHHnq 3aeM.
Ha6pauure or eMllclzrra cpeAcrBa ca r{3noJr3BaHr.r or flpyxecrBoro :a upa4o6raBaHe Ha

MI'IHopI'ITapHI{ Ir MaxopI{TapH}I ArnoBe or ny6mauHr4 [r Herry6&r.rHu KoMrraHr4r,r n Burapux 7
'ryx6nna, nlIxBoHocHE AbJItoBr4 ueHHI,I KHrrxa, A.rInoBe B KoJIeKTI,IBHI4 IrHBecrI,IIIr{oHHI,I cxeMa,
rIoKyrIKa Ha B3eMaHI,{r, ylpaBneHrae u pa3Burr,re Ha HanpaBeHr,rre r,rHBecrufi\vtvt, c uen IloBr.ruraBaHe Ha
TsxHara grofinocr.

fl;ra're;xocrroc06noc r o4'2022 Q3',2022 Qz',2022
ftlrocpoveH 4ur/Axrunu 0. t786 0.2576 0.2560
O6u ar:rrlAxrusu 0.9416 0.9423 0.9380
O6ru arm/Co6crseH Karrr.rraJr 16.ttt2 16.3352 15.1390
Jllrstpaax (O6rqo axrrasdCo6crseH xannran) 11.1112 17.3352 1 6.1 390

floxa:are;ur 3a lr-rHKBH,IHocr



I

Iluxsara ,ro ,u.r[rruara o6m,rrarlr4oHHa eMlrcm e QaxcnpaHa Ha 6.0yo npocra ro4r4rxHa
rr4xBa. 

I

o6nrarauraonnr,rx {aenr e 3a rrepuoA or 8 ro4unu c uecrMecetrHu KyloHHr{ [narq alyrs.,
I{3LII4CJIeHI.I aa 6asa Sn[crapana ro.qr.rrrrHa Jrr.rxBa, Haqr{cJrflBaHa rrpu JrlrxBeHa KoHBeHUr4, Pealen
6pofi lnra B neprora xtria Pea,ren 6pofr AHrr B rorr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

C peureuue na O6[uo cr6paHrae ua o6nuraqr{oHepr{Te Ha "3eHr4T IrkisecrNarHr Xor4unr" AA,
ot 29.03.2021r. ca npireru npoMeHI4 B napaMerpr.rre Ha o6rrararluoHHr.r, 3aeM, KaKro cneABa:
1. CquraHo or 06.04.20f 1 r. :ruxneHurr rrpoueHr rro o6rurraquzre ce rpoMeHr or (fr.rxcupaH 6.00%
roAr.rrrrHo Ha rnaBatu, (bQprnrupan or 6-uece.{eu EURIBOR c naA6anxa 4 % (400 6azucsu rovrcu), uo
o6uo He rIo-Mai'IKo or 2125% roAI4IrIHo, rrprr nHxBeHa KoHBeHrIr.u peaneH 6pofi gna B rreprroAa Kt,M
peanHe 6pofi 4ura n roflunara (Actual/365l, ISMA-Year). Tpu pa6orHlr AHr4 rpeArir nalexa Ha
lpeAxoAHoro JII,IxBeHo lulalqaHe ce B3eMa o6sseHara 3a ro3r{ 4en crofinocr Ha 6-n4ece.rHzs
EURIBOR A KBM uer {e ao6aw. nag6anxa or 400 6azucrtu rorrKr4 (4.00 %). B c:ryvafi qe raKa
lonytleHara crofiuocr 

" fro ,r.*u ot 2,25yoce nplrnara Mr.rHr.rMaJrHara crofino q or 2,25YoroAr4rrrHa
JIzxBa. flolyrenara uo (nrEcaHLIflT MeroA nr{xBa ce (prarcupa r4 npranara cborBeTHo 3a npeAcroslulas
6-ueceqeu rrep[Io.{, cne{ xoero oilucaHr4-f,T irnropr,rrbM ce nprlnara orHoBo. Pasuep:sr Ha orrenHr,rre
IIrecrMeceqHll ileprloAu 

I 
ce u:vl{cJlf,Ba Karo rronfreHara $nrcupaHa cTofinocr ce npHnara Karo

rlpocra JII,IXBa Bbpxy nplrlEna,rnara crofisocr Ha rrpr.rrexaBaHr,{Te o6lnraquz, cborBerHo B:bpxy
ocrarbrrHara lnaBHIlUa, fu otl"rnl,ITe IrlecrMecerrHrrr neprroAr{ [pr,r 3aKpbrn-f,He Ao BToprlx 3HaK cnel
necernqHara3arreriu. I

luxzlrure KbM Kpiu{ r{erBbproro rpr{Meceqr4e or 3enur llnsecrN,rbHT Xor4uur" {[
JII{XBeHr4 r4 f JIaBHLITIHLI IIJIaIUaHI4S Ca U3BBprrIeHI,I.

4 @uuaHcoBr{rroKa3areJrr.r.
Euurenrtr e [oeJI Aa crIiBBa cneAHI4Te $ranaucoeu rroKiBareJru (na rcoHcorkr1upa*a ocuona)

Ao nbnHoro rroracxBaHe Ha o6;rurarllroHHr,r, 3aeM:
-- Koe$hIIIreHT Ha MaKcI,IMIIJIHa crofinocr Ha orHorrreHraero ,,flacur;ul AKTuBr,r" or MaKcr{MyM

97%o.Ktl'r31.12.2022r. crofinocrra Ha roKiBarers e 0.94.
Koe$uquenr Ha noKpLITEe Ha pa3xo.qr,rre 3a rrptxBpr, r.r3trr,rcJreH Karo ne.rar6ara or

o6a'IafiHara geftuocr, yBeJII,IrIeHa c pa3xo Lu 3a JIlrxBr4, ce pa3Aenvr Ha pa3xo.4r4 3a Jrr,rxBr4 -
MI4HI4MaJIHa crofiuocr Ha rloKa3aren{ 3a cpoKa ira o6nuraqr4oHHr{.f, 3aeM e 1.05. Kru 31.12.2022r.
crofinocrra Ha rroKa3arelx e i,06.

-- KoerfuurleHT Ha reKylrla nI,IKBLI,qHocr, r{3r{I{cJreH Karo o6rqara c}laa Ha xpa:rrorpaftnure
aKTI,IBI4 s 6anaHca ce pa3Aenl{ na o6rqara cyMa Ha xpatxorpafiHuTe rlacr,rBr.r - Mr4HuMa,rna croftnocr
Ha noKa3areIrs.3a cpoKa ira o6ruzra{rloHHl4, 3aeM e 0.5. Kru 31.12.2022r. crofinocma na
[oKa3areJrr e 1.24.

HecuagsaHero ua SIEuaucoBI4Te rroKa3areJrr,r He BoArr Ao npeAcpoqHa lr3ucKyeMocr Ha
o6nzrauuoHHlL 3aeM. Axo Hapyurr 2 utm rroBeqe or olpeAeJreHr4Te $ltraucoeu cr,orHorrreHr4.rr,
eMI4TeHTBT IIIe npeAnplaeue geficrB]It B cpoK .4o 6 lreceqa or HacrbrrBaHero Ha c:borBerHoro
o6crosrencrBo Aa rIpLIBeAe IloKiBareJlr{re/crorsorueHptflTa B clorBercrBne c a3prcKBaHr4.rrra no-rope.
Axo e ro3LI cpoK He ce rocrl4rHar 3aJroxeHr4Te napaMerpr,r, B cpoK or 30 pa6oruu AHr.r eMr{TeHTBT
qe rlpeAnoxl4 Ira O6rqoro cr6pauue Ha o6maraqraoHeprlTe rrporpaMa 3a npr,rBexlaHe B

csorBercrBlle c I43I{CKBaHI{{Ta. flporpalrara noAnexu ua ogo6peHHe or o6uloro cr6pauue na
O6luraquoHepl,ITe, Karo peueHl4ero ce B3r,rMa c o6fixnoseHo MHo3LrHcrBo or [peAcraBeHr,rre
o6mnraquz, LIMaqr4 rlpaBo Ha ulac.



O6croqreJrcrBa rro v;r. 100r., an. 3 or 3IIIIUK.
He ca Hanvqe o6croqrercrBa rro un.100r., al.3 or 3fIfIUK.
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