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Ha 6aHka goBepeHuk Ha
obAUraumoHepuTe No eMucKaA
kopnopaTtnBruu obanraumm Ha

O6pazoBatenHo-criopTeH komnaeke
Ao3eHel EAL ¢ ISIN BG2100011175
(BopcoB koa EDBA)

WarotBeH Ha 6a3a HEKOHCONNAMPAHM 1 HEOAUTHPAHM OTUETH Ha APYIKECTBOTO 3a BTOPOTO
TpUmeceumne Ha 2022r. '

Hacmoawuam doknad e uszomeeH 8 cbomaemcmeaue ¢ UsUCKaaHuama Ha 4. 100m¢, an.l,
m.3 om 3axoHa 3a nybaudHOmMo npedaazaHe HA UYeHHU KHuwa (3MMILUK), 8 usnvaneHue Ha
3advaxtenuama Ha Uneecmbank AL 8 kauecmsomo ii Ha fosepenux Ha obauzayuoHepume no

Emucua kopnopamueru obnueaquu, emumupanu om “OCK flozeney” EAL Ha 14.06.2017T.

OBPASOBATEAHO-CMNOPTEH
<ovirnexke /\AOSEHELL
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JOKYMEHTHTE, Bb3 OCHOBA HA KOMTO € U3IrOTBEH TO3M AOKAa4, ca KaKTo cnepnsa:

Toac OT4€eT 33 USNBIHEHNE Ha 33AB/HEHNATA HA EMUTEHTA N0 YCAOBUATA Ha eMUCHATa Kbm 30.06.2022 r.;
Toun MEXAMHHN HEKOHCOAMAUPaHU GKHAHCOBW OTYETH Ha eMUTEHTa Kbm 30.06.2022 r.;
Mpocnexr 3a ny6auyHo Npeanaraxe Ha KOPNOPaTUBHKM OBAMraLWy (3a 4ONYCKaHe Ha AbLATOBK LEHHM

KHWXa A0 TbProBWA Ha peryaupaH nasap) ot 23.11.2017 r.;

[TpY M3BLPLICHUA NPErneA HA NPEeACTABEHUTE JOKYMEHTH, YCTAHOBUXME CAEHOTO:
1. ®uHaHcoBK KoeduuueHTH

~OBpazosarenHo-cnopteH komnaekc floseHey” EALl, B KAHECTBOTO ¢t Ha EMMTEHT Ha KOpnoparusHn
06AMrauMM, € noenc aHraXUMeHT A3 NOAAbPMXA NpU AGHHOCTTA CH M A0 MBLAHOTO W3nnawaHe Ha
O6AMraumMorHMA 3aem GUHAHCOBM HoePUUMEHTH Ha anpeaeneHu HKBa, KOMTOo Kb 30.06.2022r. ca cnazenu.

1.1. CroTHOWEHME NacuBU/AKTUBM NOC cueToBOAEeH BanaHc: 0,82

fipu usucreane 3a maxcumym om 0,98

1.2.KDEQHHHEHT Mokputie Ha pasxoauTe 3a AMXBM [neuanba ot obuyalivaTa AeHHOCT, yBeAnYeHa ¢

pasxoaure 3a NMXBW, pazaeneHa Ha paixoaqTe 3a AMXBU): 1,02

Mpu usucksane 3q murHumym om 1,01

2. CbcroaHue Ha obe3neueHneTo Ha oBAMraLMoHHaTa eMmucun

CornacHo ycnosuata no MpeanoXeHueTo 3a 3anucBaHe HAa OBAMrauMuTE NpW YCAOBMATA Ha YacTHO
naacupaxe or 13.06.2017 r. e ckmoueHa 3acTpaxosartenHa noavua Ne 12900100000036 / 17.07.2017 r. nog,
dopmara Ha 3acTpaxosatened gorosop ,06AWrauMoHeH 3aem” Meray eMUTEHTa KaTo 3acTpaxosaw, M 3[]
»EBPOMHC” AJl KaTO sacTpaxosaTen, B MoA3a Ha OOAMrauMOHEpUTE N0 BMUCMATA KaTo 33CTpaxoBaH,
NPeACTaBNABaHU OT ,MHBecTbaHk” AL} KaTo GaHka-foBepernk Ha obaurauuoHepuTe, ChrNacHO YCNOBMATA Ha
nonuuara, ,7Ta3y 30CMPAXOBKO MOKPUER PUCKG OM HENAQuwaHe om cmpana Ha 3ACTPAXOBALLNA
{,OB6pasosamento-cnopmen komnnexc flosexey” EAS) 8 nonasa Ha acexu OB/MT, AUNOHEP Ho Koemo u 6a e
bmHUMO NATWaHE 30 21A8HULL U/UAU AUXBU 818 8PBIKA C 0BCAYIHEAHEMO HA obnuzayuonHuA 3aem, Cb2AacHD
napamempume U noeacumennus naad Ha EMUCHUATA, onpedenenu c fipedaoiceHie 3a 30NUCBAHE HO eMUCUA
KOPRIORAMUGHU 00AUZaYUU NPY YCAOBUAMA HA YGcmHo apednazave om 13.06.2017 2. {sun. u caywaume Ho
06R686aHE HA eMUCUAMA 30 NPedcpoYHO u3UCKyema), Axm 3g PeUCMPAYUA HA emucuama 8 Llenmpaner
Aenosumap AL u cvobuieruemo no ua. 206, an. 6 om TepeoscKuA 3GKOH, KOUMO 100 thopmama Ha npunoxenue
apedcmasnream Hepazdenna wacm om (Monuyama)”,

C nognucad gobasbk 1 o1 06.10.2017 r. @ HAaNPaBEHO M3MEHEHWE B YCACBUATA Ha 3acTpaxosartenHara
noaMua, ONpesenallo ye B cAyyaidl Ha MPOMAHA HA MapameTpUTE N0 eMUCWATA, BK/IOYWTENHO OTAaraHe Ha
nagexa, NPOMAHa B SINXBEHMA MPOLLEHT, Ha GUHAHCOBMTE NOKasaTenu W Apyru OGCTOATEACTBA, OKa3BalM
BAWAHWE BBPXY CHLUECTEEHW eIEMEHTH Ha 33CTPAXOBATE/IHWMA AOTOBOR, CTPAHUTE L NOAMUCBAT CopasymMesnus
3a BbBEMAAHE HA CLOTBETHUTE B CbABPHKAHWETO Ha 3aCTPaxoBaTeNHaTa NoAULA.

MoKpUTUETO Ha noaMuaTa e B pasmep Ha 9 858 865 fae., paanpeseneHu Kato 7 000 000 .. 2a rnasHUUmM
v 2 858 865 NB. 33 MXBEHW NAAaHMA. CPOKLT Ha BaAMAHOCT Ha NonuuaTa e Ao 24:00 u. Ha TPHLECETHUA AeH,
CYUTAHO OT AaTaTa Ha NbAHOTO M3NAAWAHE HA BCHYKM AbNKAMM AHUXBEHW WM TAABHMUHM NA3WAHKA No
06/UraUMOHHKA 3aem, AW OT AATaTa Ha MSMAAWAKE Ha 3acTPaXOBaTesHO obe3werteHne npu HacTLNMAO
33CTPaxoBaTENHO ChOMTUE BBPXY NOCNEAHOTO AbMKMMO NAALLAHE HA rAaBHUUA W/MAW AOTOBOPHA AMXBA NO
0BNMrauMoHHUA 3aeM,




-

C nognucaH gobasbk 2 o7 21.11.2017 r. e HaNpaBeHO U3MEHEHUE B YCAOBUATA Ha 3aCTPaxoBaTenHaTa
no/suua, onpeaendaulo Ye npy HenalaHe Ha pascpoyeHa BHOCKR OT 33CTPaxX0BaTeNHaTa NpemMua, Ha GCHOBAHWe
4.368, an.2, 1.1 oT KoAeKca 33 3aCTPaxX0BaHETO, 33CTPAXOBATENAT MOE A3 HAMA/IM 33CTPaxoBaTenHaTa ctyma no
£0r0BOPA, CbOTBETHO YACTTa HA HEM/J3TeHaTa NpemuA, He Mo-paHO OT NeTHaZeceT AHM OT AaTaTa, Ha KOATO
faHKaTa-A0BEPEHUK Ha 06MraLMOHEPUTE € NoAYYMAA NMCMEHO YBEAOMGHUE OT CTpaHa Ha 3aCTpaxoBaTens.

MNpemuaATa no 3acTpaxosaTenHaTa NOAMLA e NAITUMA HA 4 BHOCKM, C Nadexmu 17.7.2017r., 17.10.2017r.,
17.01.2018 r. 1 17.04.2018 r. Mo uHdOpPMaLMA OT eMUTEHTA YeTHpUTe BHOCKKW N0 NOAMUATA ca NAATEHW B
CbOTBETHUA CPOK. '

3. MnawaHusa no emmucuATa

EmucunTa e emutpaHa Ha 14.06.2017 r. c nagex Ha 14.06.2032 1. u KyinoH oT 3.85%. O6AUraLUNOHHKUAT
3aem e Ha o6wa croiinocT 7 000 000 nesa, paanpegdenern 8 7 000 6poa 0BAUrauMM, BCAKA OT KOMTO € HOMWUHAAHA
€TOHHOCT 1 000 fieBa. /IMXBEHKTE NAALLAHNA Ca AbAKUMM Ha BCEKM B meceua. MasHUuaTa no obauraunoHHKA
3aem e NNaTMma CbrNacHo NPeLcTaBeHus No-A0/y B HaCTOALMA TEKCT NOrACUTEARH NAaH, B cAyvali, ye He Gbae
YNPaXKHEHO NPABOTO 33 NPEACPOYHO MBAHO MAY YACTMYHO NOracABaHe Ha rrasHULara (call option).

OcratbuHa Axn s KynoHHo
foguia | HAataHannawade | Maawake Ha baza
rnasHuua nepuoaa naawaHe
raaBHKLE - .
0 14 1oHn 2017 T. 7 000 000,00 C 365 -
1| 14 nekemepn 2017, 7 000 000,00 183 365 { 135119,18
1 14 1oHun 2018 . 7 000 000,00 182 365 | 134 380,82
2| 14 nekemBpn 2018 . 7 000 000,00 183 365 | 135119,18
2 14 10HM 2019 1. 7000000,00 182 365 | 134 380,82
3| 14 nexkemspu 2019, 7000000,00 183 365 | 135119,18
3 14 1oHu 2020, 7000 000,00 183 366 | 134 750,00
4] 14 aexkemspn 2020r.| 100000,00 6 900 000,00 183 366 | 134 750,00
4 14011 2021 1. 100000,00 6 800 000,00 182 365 | 132461,10
5| 14 pexkemepum 2021 r.| 100 000,00 6700 000,00 183 365 | 131258,63
5 14 1oHK 2022 r.] 100 000,00 6 600 000,00 182 365 | 128621,64
6] 14 aexemepw 2022 r.] 200 000,00 6 400 000,00 183 365 | 127 398,08
6 14 1011 2023 5| 200000,00 6200 000,00 182 365 | 122862,47
7] 14 pekemspu 2023 r.| 200 000,00 6 000 000,00 183 365 | 119676,99
7 14 1oHn 2024 r.] 200 000,00 5 800 000,00 183 366 | 115 500,00
8| 14 geremapn 2024 r.| 300 000,00 5500000,00 183 366 | 111650,00
8 141011 2025r.] 300000,00 5 200000,00 182 365 | 105584,93
9| 14 nexkemspn 2025r.] 300000,00 4900 000,00 183 365 | 100374,25
9 14 1041 2026 .| 300000,00 4 600 000,00 182 365 94 066,58
10] 14 pekemspu 2026 .| 300 000,00 4 300 000,00 183 365 88 792,60
10 14 10n1 2027 1] 300000,00 4 000 000,00 182 365 82 548,22
11} 14 pexkemspwu 2027 r.| 350 000,00 3 650 000,00 183 365 77 210,96
11 14 10Hn 2028 r.] 350000,00 3 300 000,00 183 366 70 262,50
12| 14 pexemspwu 2028 r.| 350 000,00 2 950000,00 183 366 63 525,00
12 14 1oHu 2029 r.] 350 000,00 2 600000,00 182 365 56 631,92
13| 14 aekemspur 2029r.] 350000,00 2250000,00 183 365 50187,12
13| 14 o1 2030 r.| 350000,00 1 900000,80 182 365 43 193,84
14| 14 aexkemspn 2030r.| 450000,00 1450 000,00 183 365 36 675,21
14 14 1oHm 2031 r.] 450 000,00 1000 000,00 182 365 | -27836,03
151 14 aekemspm 2031 r.| 500000,00 500000,00 183 365 19302,74
15 14 voHn 2032 .| 500 000,00 0,00 183 366 9625,00




* [lbpBOTO AMXBEHO naallane B pasmep Ha 135 119,18 ne., AbAkKuMO Ha 14.12.2017r. 6e W3niaTeHo B
CPOK OT EMUTEHTA.

® BropoTo AMxBeHO NNalWaHe B pasmep Ha 134 380,82 ne., AbAUMO Ha 14.06.2018r. cbule 6e u3nnareHo.

¢  TpeToTo AMXBEHO NAAWRHE B pasmep Ha 135 119,18 as., Avmuumo Ha 14.12.2018r. Ge U3NNaTeHo Ha
11.01.2019r.

¢  YeTBbPTOTO AMXBEHO NialaHe B pasmep Ha 134 380,82 nB., AbmuMOo Ha 14.06.2019r. 6@ N3nbAHEHO B
CPOX OT EMHUTEHTA.

s [letoTo AKxBeHO nnatiiaHe B8 pasmep Ha 135 119,18 6., AbMHUMO Ha 14,12.2019r. 6e M3NLAHEHO Ha
13.01.2020r.

¢ LllecToTo NMxBeHO nAawaHe B pasmep Ha 134 750 s, AbmKumo Ha 14.06.2020r. 6@ M3NbAHEHO Ha
14.07.2020r. '

* Ceamo AuxseHo nnawaHe B pasmep Ha 134 750,00 nB. 4 MbPBO FAABHMYHO NNALLAHE B pasmep Ha
100 000 nB. Abaxumu Ha 14.12.2020r. 6axa uanbaHenu Ha 14.01.2021r,

* OcmOTO SMXBEHO NMAawaHe B pasmep Ha 132 461 AB. U BTOPOTO MMaBHWYHO NNallaHe B pasmep Ha
100 000 nB. AbANMMU Ha 14.06.2021r. Baxa vanbAHEHW Ha 14.07.2021r.

* [leBeTo NNXBEHO NrnawaHe B pasmep Ha 131 258,63 ne. M TPETO AABHMYHO NAalaHe B pasMep Ha
100 000 nB. gbnmumu Ha 14.12.2021r. 6axa 2nbiHeHu Ha 15.01.2021r.

¢ [lecetoTo AMXBEHO nnawaHe B pasmep Ha 128 621,64 A8, M 4TBBPTO [NABHUYHO NAAWEAHE B pasvep Ha
100 000 ne. abAUMK Ha 14.06.2022r, GAXa M3NBAHEHO B CPOK OT EMUTEHTA.

4. WU3pa3xopnsaHe Ha cpeacTBaTa, NONYYEHU OT 06AUraLMOHHUA 3aem

Cobrnacto og06peHna NPOCNEKT 33 Ny6AMMHO Npeanarade Ha UEHHU KHyKa HaBpaHuTe cpegcrsa oT
06/MraLMOHHMA 3aem €a U3NOA3BAHM CbINACHO 33N0KEHUTE LienM Ha oBAMrauMoHHaTa emucus, o6BbP3aHa ¢
M3MbAHEHWUETO Ha MHBECTULIMOHHNA NPOEKT Ha APYMHECTBOTO, @ MMEHHO:

- WarpamgaHe Ha nogaemen NapkuHr;
- MsrpaxgaHe Ha ABe CNOPTHM 3a/M (33 CHYOW) 33 NON3BAHE OT KAMEHTH;

- 3akynyeaHe Ha ofopyagaHe W o63aBengaHe 32 QETCKA (PaAMHA, 30Ha 3 THPHECTBA U CobBUTUA,
BBTPELHN W BLHLIHM CMOPTHYU 3304 WM CLOPDLHEHMA, 333 33 TeaTPANHO W3KYCTBO, Y4MIULIHA
Bubauoteka, obopyasaHe  o63asemaaHe 3a MHTEPAKTUBHO O6yYeHMe Ha YYEeHULUTE W AeLaTa,
KAKTO W BCAKO Heobxoaumo obopyasaHe U o63aBeAaHe 3a HyMAMTE Ha YUNAULLETO U AeTCKATA
rpaguHa.




5. ®uHaHcoBO cbcToAHMEe Ha ObOpasoBaTeNHO-CNOPTEH Komnaekc JloseHel,
EAA (8 xun. nB.)

Mokaszaterm | . - L | 30.06.2022r. 30.5,2021
Hethw npuxogw ot npo.qamﬁvl 1775 862
PaaxofK no MKOHOMMWYECKN enemMeHTH -§22 -351
@ uHaHCOoBU pazxoau -850 -421
®uHaHcoBK Npuxoau 11 0
[puxoaK oT gerHocTTa 1786 862
Pasxogu 3a gefiHoctra -1 772 772
MNeuanba/zaryba or geliHocTra 14 80
M3sbHpeaHw npuxogu/pasxogu 0 0
Hetia nevan6a/ 3ary6a 14 80
Mokazaterm - =" | 30:06.2022r. 31.12.2020
[Napu4yHu cpeacTea ™ a0
KpatkocpoqHu akmeuy 2214 2695
KpatKocpoutn 2agtmieHus 3200 3 404
OBl a CTOMHOCT Ha akTMBUTE 56 306 56 450
O6fwa CcToiHOCT Ha nackeuTe 46 024 46 182
OBl a cToitHocT Ha coBecTeeHwA KanuTan 10 282 10 268
EBITDA 1124 598
EBIT 953 511
EBIT margin 53,69% 59,28%
TukBugHoCT B .
a) oblya nMKBMgHOCT 0,692 0,792
6) Obp3a NUKBKAKOCT 0,594 0,734
B) HeaabaBHa NWKBUAHOCT 0,048 0,026
r) abconwoTHa NMKBMAHOCT 0,028 0,026
t‘bunaucosa aBTOHOMHOCT

a) koedMUMeHT Ha dMHaHCOBA EBTOHOMHOCT 0,223 0,222
rﬁa)ti ;;Jecb/lunem Ha 3agmbxuanoct (Debt to Equity 4,421 4,461
PenrabunHoer ‘o v i o S
a) Ha npuxeaunte oT npo,qaxcﬁu 0,008 0,104
©) Ha cobcteeHna kanutan ROE 0,001 0,009
B) Ha akmeute ROA 0,000 0,002

CTonaHcKa AeiHOCT:

MpeameTsT HA AeHHOCT Ha EMUTEHTA @ CBBbP3aH C NOKYNKO-npoaamba Ha HeABVKUMY UMOTH, PasBNTHE,
BnaroyCTPOABaHE U CTPONTENHA AERHOCT, HaeMHa ASHHOCT, KOHCYATAHTCKU M YNPaBAEHCKY YCAYrW, MOKYMKa Ha
CTOGKM M APYTW BELWLM C Len npogaxba B MbpBOHayaneH uau npepaboTeH BUA, ThProBCKO NPeaCTaBUTeNCTBO U
NOCPEAHUYECTBO, CKNAA0EY, KOMUCHMOHHH, CNEAUTOPCKM W NPEBO3HN CALNKM, TYPUCTUHECKM, PERNAMHU W APYIK

YCAYri, KAKTO M BCAKA ApYra AeHHOCT, KOATO He e 3abpaHeHa OT 3aKkoHa.

Mpea pasrnemAaHna Nepros, eMMTEHTa peanusupa nevanba B pasmep Ha 14 xua. AB. cnpamo 90 xua.
JIB. TOAVHE N0 paHHo. PUHAHCOBKMTE Pa3xoAM HAPACTBAT CNPAMO FOAWHA (10-PaHO M TAXHATA CTOMHOCT 8H3NM3a
Ha 950 xuA. nesa, 33 OTHETHWUA NEPUOA APYHECTEOTO oT6enA3Ba NOBMILEHME Ha NPMXO4MUTE OT AeiHOCTTa 8

CpaBREHME CbC CbLUMA NEPUOJ, Ha NPeaXo4HaTa roauHa, yeenmdenmero e ¢ 107,19%.
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PasmepbT Ha KPAaTKOCPOYHHUTE BKTUBMTE HaManAsa 4o 2 214 xun. Ne. wau ¢ okono 17,85% B cpasHeHWe
C roauHa no-paHo. MapuyHuTe cpeacTBa NMPOAbLANABAT Ja OTYMTAT HUCKU HUBA M Npes TOBa TPMMECeuue,
OTYMTAMKKM CTOMHOCTM OT 91 XuAn. AEBa, KOETO @ yBeanyenue ¢ 1,11% CRPAMO roAMHa No-paHo. CTOMHOCTTa Ha
coficTeeHunA KanuTan e 10 282 xuA. nB.

KoeduumeHTUTe Ha AMKBUAHOCT HA APYKECTBOTO Ce BlowasaT. CTOMHOCTTA Ha NoKasaTens 3a obwara
NUKBUAHOCT e 0,692 npes TeKYIWMA Nepuoa, KoeTo e NoHWmeHue ot 12,61%, a Ta3u 33 He3a6aBHATa IMKBUAHOCT
e 0,048 u ce nosuarsne c 83,20%.

Mperaep, Ha peiATUHr Ha ,06pa3oBaTeNHO - CNOpTeH KomnaeKe JloseHel” EAQl, uspaned oT BAKP —

" ATEHL{MA 3A KPEQUTEH PEMTUHT AR (BAKP)

[ara Ha peiiTMHros KomuteT: 15.06.2022;

[ara Ha nybaukyeaHe: 17.06.2022;

Abarocpoyer peiitvHr: BBB-;

NepcnexkTuea;: CtabuaHa

AbArocpoyeH pedTHHN NO HAaUMOHaAHA cKkana: A(BG);
MepcnekTysa: CTabuaHa;

KpaTkocpoyeH pedTHHT No HauMoHana ckana: A-1 (BG).

Musect6ank Af cumuta, ye ,06pa3opaTenHo-cnopred Komnaekce floseHey” EAJl KbM MOMEHTa Ha
M3BLPLIEHNA Nperaes Ha GMHAHCOBOTO ChCTOAHME M Bb3 OCHOBA HA MPEROCTABEHUTE AOKYMEHTH, M3NbLAHAB]
3a/AbNHEHUATA CY KbM obnurayuoHepuTe, KakTo ca onucany B MNpocnekTa 3a gonyckaxe Ha 06AvraguuTe 4o
TbproBUA Ha perynupad nasap. C uyen 3awura npaeata M MHTepecuTe Ha obauraynorepure, BanKaTta
AOBEPEHMK CNeau 3a pHAHCOBOTO CHCTOAHME Ha APYHECTBOTO M NPU HEOBXOAMMOCT LWe NpearpUeme MepKi
33 ceMKBaHe Ha obuo cubpanme Ha 06AMrauMOHepUTE MW e M3NCKA RONbAHMTEAHA MHGOPMALMA W
rapaHuuy oT EMUTEHTa 33 M3NbAHEHME Ha 33ABLAMEHUATE MY KbM NpUTEMaTenuTe Ha oSAWraumu or
emMHCHATa.

6. 3agbmkeHna Ha MHBectbaHK A, B KauecrBOTO M Ha AOBEPEHMK Ha
obauraumoHepute
“NHsectbank” ALl U3BbPLWBA CreaHUTe AGHHOCTY B 3aLLMTA HA O6LUMA MHTEPEC Ha OBAUraLMoHepHTE:

A Cvbupa Heobxoaumata uHdoOpMaLIMA — GUHAHCOBM OTHETU M APYrY AOKYMEHTH, Ha BasaTa Ha KOMTO
PEfOBHO aHAAM3MPa (UHAHCOBOTO CbCTOAHWE Ha [pPYMECTBOTO-eMUTEHT ¢ oraes cnocobHoctra my ga
U3NbAHABA 3a0b/HEHUATA CM Kbm oBAurauMoHepuTe;

N PenosHao NpoBepasa cbeToAHKETO Ha ofe3nevyeHUeTo No oBAMrauMoHHaTa eMUCHR;

Yoo Mask KOHPUAGHUMANHOCT, He Pa3snpocTPaHABa, NOA3EA, 3n0ynoTpeSasa € $HAKTM OTHOCHO
WHGOPMALMATE, KOATO NOAYYaBa OT [IpyIKecTBOoTO.

7. NuBecrb6aHk AJl, B KauecTBOTO CU Ha A0BEPEHUK Ha 0b/iMrauMoHepuTe Ha
»0bpasosaTenHo-cnopTeH Komnaekc floseHeu” EAJl, aeknapupa, ve:

Trume WHBectGank Afl e u3BbpWMAA aHanM3 Ha ¢$MHAHCOBOTO CbCTOAHME Ha ,06pasoBaTENHO-CNOPTEH
Homnaekc flozeHen” EAL;

fom Wusectbank All He e noemaTen Ha emucuA 0BAMrauMKM AN foBEPeHMK no oBauraLumu oT Apyr KAaac,
nsgagenu ot ,,06pasosaTenHo-cnopTeH komnaexc Jloseney” EAL;

§ WHBectBaHK Afl He KOHTROAMPA NPAKC MAW Henpako ,06pasoBaTenHO-CNOPTEH KOMMAGKC HNoseney”
EALl 1 He e KOHTPONMPAHA NPAKD UM HENPAKD OT EMUTEHTA Ha 0B AUraLMUTE;

p He e Hanuue KoHGAKMKT Ha MHTepeck Ha BaHKaTa M Ha AMLATA, KOMTO 1 KOHTPOAMPAT, M MHTEepeca Ha
obanraumoHepurTe.




Faat EMMTEHTDBT MM MKOHOMUYECKY CBBP3aHO € HEro AVLLE NG CMUCHAE Ha § 1,an. 1, T. 5 or AOMBAHUTEAHUTE
pasnopeftn Ha 3aKoHa 33 KPEAUTHUTE MHCTUTYUMK HAMA YCI0BHO UAKN Be3YCN0BHO 3agb/KeHUe 10 Aorosop 3a
KPEANT KbM J0BepeHUKa Ha 0BANralMOHepUTE UK No N3NaAeHa oT MHBeCTOaHK AJl rapanumn.

3A NHBECTBAHK A4
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