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YaaxaeN,ru aaMx H rocnora,
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l-leurpanuo ynpaBneHhe

.[orc,rag
na ,,Terccuin Banxt' Afl

B KaqecrBoro fi na .(osepennx ua o6,ruraqr.roHepnre
na ,,Enpo,ruftr lpyn" M

ISN xoa Ha eMr.rcr{rra: BG2100001200
Eopcon rog na eMr.rcr.rsra: E8DC
Euuresr: ,,Enpoaufis fpyn" A!

Ilepr.rog: 01.01.2022r.- 31.03.2022r.

Hacrorrqur AoKnaA e r.r3rorBeH B cborBercrBlre c H3HcKBaHr4flTa na .r,r. 100x, al. 1, r. 3 or
3arona sa ry6:ruvno npeAnaraHe r{a rIeHHr{ rnuxa (3|III{K), o r:nt.nnenue r{a 3aAbJrxeHr-rrra Ha

,,Texcuu Easr" A,( B KaqecrBoro fi na .{onepeuux Ha o6auraquoHepr{re rro eMrrcn, r(opnoparrrBHrr
o6ruraqrau, eMr,rripaHr.r or,,Enpo.rufi : fpyn",{ ua 05.02.2020r.

I iDuuaucoso cbcroflHue Ha eMuregTa na o6.'rurauxure.
flpes n:rpnoro rpr,rMeceqr4e sa2022r.,,Enpolufis fpyn" Afl:ana:Ba rrpeAMera cr.r sa AeEnocr:

Koucy:rrauTcxa 4efinocr, TbproBcro [peAcreur4TencrBo r.r flocpeAHrrqecrBo r.t Bc.sKaKBa Apyra
crouancxa 4efiuocr, nesa6panena H3prrqHo or 3aKoHa.

1.1 Anarur Ha arcrrrB[Te ua ,rErpo,rufis fpyu" A!
Kru 31.03.2022r. aKrHBr{re ua ,,Espo:rufis fpyn" AI HaMzrrr.f,Bar c 4,25%o clprMo (pru Ha

4exeunpa 2021r.

OcHoeHo rto JILIHLL Ha ,,TaproBcKLI H Apyru s3elrasuq" rrereryrlrrre u TeKyLIIHTe aKTIIBII
orqfiTar claA K6M 31.03.2022 r. cfiprMo Kpru Ha npeaxoaHr{, Tpr.rMeceqeH nepuog na 2021r..

Q1 2022 Q4 2021 Q3 2021 Q1 2022t
Yo Or aKrr1sure

KbM 31.03.2022 r.'000.rr. '000,rs. '000,re. Q4 2021
Hereryrqn arrr,rau
I4lro-tr, uaurrrrr u cbopalxeHrf, 2-l5.ll 25550 25338 -3 95% 20 26%
Heuatepua,uru arrrrrrl 1305 1341 107 2 684/a 1 08%
Trprorcxa perr!"Tarlllf, 10 10 10 0 00% 0.01%
Irproocxrr rr Ap'l.rr{ B3eMagrr-rr 19791 )-)f +.) 51828 -7 0Oo/o 41 10%
Arrrmv no orcpotregrr Mrrbrrlr 328 328 230 0 00% 0 27o/o

Teryrulr arrrgu 0 00%
Mareprra,rurl aauacz 1853 1899 1258 -2 42% 1 53%
Trproncrur rr ap1.rrr 83eMaurrE 39590 10217 32896 -1 56% 32 68%
(DuHarrconr axrrlsu 0 02%
llapuvrrrl cpeAcrBa rr [apuy. eKBrrBa-\eHTrr 3111 3015 221.9 3 18%

PasxoA[ :a 6ueqll lepr{oAr{ 591 628 343 -5.89% 0 49%

Hcreryrqu arrunrr 75 981 80 772 77 513 -5.93% 62.71%

Terv'ufi arcrllsu 45 173 45759 36 716 -1.28% 37.29%

O6uto axrusu t2t t54 126 531 14 229 4.250h 100.00%



1.2 -{ul.rul rr:r cnijctseHrrl }iilutrra-r lr rracrrBtlTe Ha,.Espo-utiil I prrr" AJ
Co6c'r'serr Killrrr rlL\ u rritcr.rRlr

Q1 2022 Q4 2021 Q3 2021 Q',l 20221
% or CK h nacxBl4Te

kLM 3'i.03.2022 r.

'000,r.s. '000,rs. '000,rs. Q4 2021
Co6crseH KarrHTa

Ocrroseu aKrrrroHepeH Karrrrra.,r 19296 1.9296 t9296 0 00% 15 93%
Pe:epru 8981 -8982 8988 -0.01%
(Dznancon pe3ylTar 3993 -) / ()-) 7726 611% 3 30%

Ma,rrruncrgeno yqacrr.re -238 -236 -237 0 85%

flacunu
Hererllun
3-rrzx rr,lr cBap3aHr{ rrDearrprr-Errrrr 16t) 156 239 8 33% 0 14%
3aA'r,txeru-f, ro rrolytreHfi 3aeMrr or
6alax.tt tt se6xtxoara $uuaucoar.r
fi}lclfiryryW 52611 55829 50818 -5 76% 43 43%
3aAT,,tlxerrr.r-f, no o6,rgra(r.rorrrrr{ 3aeMrr 6211 6489 6489 -3 78% 515%
Apyru 5839 6492 6360 -10 06% 4 820/0

flaclreu no orcpoYeurr AarrL,qr{ 12 +l 137 0 00% 0 03%

Tervrrla
3aAra-xegrrg tto uolyyeHrr 3aeMrr or
6anru rr rre6arrxoor Srraucoau
uHcIII11tIfl4I4 2812 3647 -22 gAa/. 2 32%
Teryrqa vacr or HereKyrrru 3-Hu-f, 30879 317 48 31807 25 49%
Trproacxu Lt Aplrr{ 3aAr,AxeHrrr 7171 1282 5792 -1 520k 5 92%
3aAra.xenzx rcbM rrepcoHa-l.a 567 659 283 -13 96% 0 47v"
.A,am,vau 3aA'b,llfi errv { 692 278 507 148 92% 0 57%
llprxoar sa 6,rAerqu nepr{oA\4 55 68 -19 12% 0 05%

Kr,u 31.03.2022r. co6crBerrr4.f,T Kanr,rraJr r{ flacr,rBrrre Ha ApyxecrBoro HaMirJr{Bar c 4,25yo
crrynuo 31.12.2021r.

Co6crseHraq Kirlr.rrirn e B pa3Mep na 14 308 xHJr. JrB., pBcT oT 1,64Yo ctrpt}/:o Kpajr Ha

AeKeMBprr 2021r., n ocHoBara Ha Koero e orqereHuqr p6cr Ha ([uuauconux pe3ynrar Ha

ApyxecrBoro Kt M 3l .03 .2022 t.
Hereryrun r.r reryquTe [acr.IBI.I HaMaJIgBar ocI{oBHo flopaax crrar Ha ,,3aAbnxeHI,IrI tto

flolf{eHr.r 3aeMH oT 6anxu u He6arHKoBr.r iflrnancosr,r r{HcTxryrlHr.r" rsM. 3l -03 -2022 r. clpsMo Kpa,
rra Meceq AeKeMBps 2021 t.

Co6c'rrlen rc?lrtulat rra
aKUIIOIICDIITC Ha !\D!)I(eCTBOTO 14 308 14 077 t2 034 1.64% 11.81%

O6uro co6crseH Karrr.rrarr t4 070 13 841 17 797 1 .650/0 1'l,6',t%

Hetercvrqu uacueu 6.1 908 69 008 64 043 -5.94% 53.570/"

Teryrrllr rracunu 12 176 13 682 38 389 -3.45% 34.81%
O6uo uacusq 107 084 l:12 690 102 432 4.970/" 88.39%
O6uro co6crnerr Kaur.rrarr rl rracrrB].r '127154 "126 531 tt4 229 4.25% 100.00%



ria rr[)ll\0lrIIc It r:lJ\{).II I c

Q1 2022 a1 2021 Q4 2021 Q4 2020 Q1 20221

'000 ns. '000 nB. '000 nB. '000 ne. Q1 2021

Herrru upuxoArr or npo4ax6n 4215 .1650 18629 16146 -9.350/o

lipraxoar or $unauorpaurx ,+3 39 257 227 1.0.260k

IIpuxo4u o'r' rrpola;x6u u
d) unarrcuparrrra

,1258 4689 18886 76373 -9.19%

PasxoA[ 3a uareprra.\fi 18,1 -1.32 612 -563 39.390k
Paexoaz 3a Bar{rrrHu vclvrr{ 15.11 -9U0 -4348 .1353 57 .24Yo

PasxoA[ 3a 
^Moprlz.3ar$rs

1651 -1590 -6.186 5620 4.21.ok

PasxoAra 3a nepcoxala 107,1 -7 81 )() )+ -3002 37 .520k
Eaaancoaa crofiHocr rra [poAaaexrrre
arnrrlr (6es rrpo4yxqz.r)

-138 5066 3922 49.86.,

APyru 6,3 -51 331 -308 33.330k
O6uto pirsxolu sa ,lcirrocrra -5262 -5006 -20.+83 -17768 5.170/0

@urrtrrcon f)e:ivr\T1rr or leiiuoc'r-r'a - 100.1 -3t7 -t597 -7395 276.72o/o

@zrraircosrr pa3xoar{ -1530 -1655 -6770 -6138 -7 .550h
@uuancoau rrDrrxoax 2162 17 8.+ 10606 6991 54.82Yo

Pc:y,rrar or dlunanco*ara Aciicrrocr 1232 129 3836 859 855.04%,
@uqarrcos pe3y rar rrpcarr Aarfbqr{ 228 -188 2239 -536
PasxoAu 3a Aarrbrrrr .1 -8
Ma,rqrrucrrerro l racrre 2 5 1 52 -60.00%
O6rrlo eceo6xsa'r'crr AoxoA :ld rrepuoAa 230 -183 2250 -192

1.3 Alr.ru l lra fl P

Kru rpae Ha filpBoro rpr4Meceque sa 2022r. ,.Enpomlfis fpyn" AA peanr,r3r.rpa HerHr,r

nplrxoAlr or npo.4eDK6rr B pa3Mep fia 4 215 xrrJr. JrB. or6en8BafiKr,r crlal or 9,35%o cnp.sMo Kpau Ha
Mecerl Mapr 2021 r.

Pery:narrr or (br.rHaHcoBara 4efinocr na lpyxecraoro HapacrBa c 1 103 xr.rJr. JtB. KbM
31.03.2022r. clprMo 3 1 .03.2021 r. nopaAu orqereH p6cr Ha (bur{aHcoBure npuxoArl.

Orqerenu ca no-Hr,rcKu nprrxoar-r or [poaax6r4 u Sunancupauas t.r no-Blrco(u pa3xo4r 3a

AeftHocrra, xaro 6raro4apeHr4e Ha ,,(br.rHaHcoBr.r npxxoAu" ,{pyNecrnoro orqura rronoxr4TeneH
pe3ynrar KbM 31.03.2022r. B pa3Mep Ha 228 x n. nB. cfiprMo orpfirlarenHr.rre 188 xnr. ns.
oTqeTer 4 roaHHa [o-paHo.

1.4 Ana,ru: Ha JI[KB[AHocrra
llorasarenrare 3a nr4KBr.rAHocr ca KonxqecrBeHll xapaKTepl.Icrl4Krr r{a croco6Hocrra Ha

IlpeAnpncTnero Aa rBlnaua rexyrqr,rTe cv 3aa6rxeHr4.f, c KparKoTpafiHH aKrr,rBr.r (6e3 pa3xoAxre 3a

6raerqpr fleprroar.r).

llpe: nrproro rprlMeceqr,re sa 2022r. rroKa3areJrr.rre 3a JrrrKBHAHocr Ha apyxecrBoro ce
loao6psBar clpsMo npeAxoAH}rr rpr.rMeceqeH nepuoA ua 2021 r.

florca:rare;rlr ra JuKBHrrHocr Qt'2022 Q4'202r Q3'2021
Texyrqa m.rxnu4uocr 1.071 1 | .047 5 0.9564
Erp:a nursu.qHocr 1.0271 1 .004 r 0.923'.7

Hega6agna r[xsurHocr 0.0738 0 0690 0.0578
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1.5 Ananu: na flrarexocuoco6nocrra
floxa:arelure 3a nnarexocloco6Hocrra II3MepBar creneHTa Ha 3aA.lrtxHrJlocr Ha

.{pyxecrnoro r4 B:b3MoxHocrure aa flocperrlue cBoETe 3a,(:bnxeHu.{.

Krrra 31.03.2022r. pazrteaature [oKa3areJlrl 3a rrnarexocroco6nocr Ha eMr.rreHra ce
roso6prnar cr,pr.uo 31 .12.2021r.

2 Crcrosnr.re na o6eue.renuero Ha o6fl[rau[oHHara eMucrls.
3a o6esneqaBaHe Ha B3eMaHero IIo rJIaBHHrIara a Bcr.rqrr4 AtJrxr.IMu JIHxBH ro o6rnlaqxoHH[t

saeu ,,Eopomrfi3 fpyfl" A,{ e crlrcvnao 3acrpirxoBareneH ,(oroBop ,,O6luraquosen :aeu" npx
,,3acrpaxoeare:tro .{pyxecrno Enpounc" A,{, n no,rsa Ha,,TeKcHM Eanr" M s raqecrsoro fi ua
.{onepenux Ha o6nuraquoHepare, c 4eficrnue Ha noJlnrlara Ao Aarara Ha rrbJrHoro floracqBaHe Ha
o6nuraqraonnas 3aeM. flpe3 neplroaa H.f,Ma Hacr:sflurlr 3acrpaxoBare rru c:',6rt'trts. ro cKJrroqeHr.rJr

3acTpaxoBaTeneH AoroBop u 3ac'rT)axoBKaTa e BtIJI[aHa.

3 I{rpa:xognaue Ha cpeacrBara or o6,rnraquoHuus 3aeM.
Ctrltacno [peAnoxeHrrero 3a 3a[[cBaHe Ha Kopnoparr{Bnra o6luraquu cpeAcrBara or

o6nuraquoHHr.r, 3aeM ca II3[oJI3BaHLI 3a pe(bl.IHaHcr.rpaHe Ha nr,pBa eMr.rc]r, KoploparLIBHr.I
o6nuraquu c Eurarenr ,,Enporuirs fpyn" M u rplrcBoeH ISIN BG2100001 1 50.

Jfuxnara no HacTosulaTa o6nHrau[oHHa eMr.rcH-f, e rpurcr.rpana sa 4.00o/o flpocTa roar.rrrrHa
JII-IXBA.

O6:ruraqr.rouuux 3aeM e 3a fleplroa or 5 ro4unu c uecrMeceqHll KynoHHIl flnauaHr.rs,
H3qLICJIeHLI Ha 6L3A rfrrC[pana roArrrrrHa Jrr.rxBa, Har{rrcJrrrBaHa flpu JIIIxBeHa ronseHrlu.f, Pea,leH
6poi guu B aeproAa r:su Pea,ren 6poft 4nu n roguuara (Actual/365l (ISMA - Year, Actual/Actual).

Kr,u 4arara Ha Hacros[]uq orrrer, eMHTeHTtr ,,Enporufis fpyn" A,{ e rr3Bbprxun AtJrxuMr,rre
JIIiXBEHE IJIAIUAHII'.

4 @nnancoruflor(a3areJrrr.
Eultreu, r,r e [oeJI aa cla3Ba cJleaHltre tpltnancoru rroxa3areJrn Ha 6asa (oHconI,IAI.IpaHr4

$unancoau orqerrr Ao rr6JrHoro noracrBaHe na o6nuraquonnrr, 3aeM:

-- Crorgoruenue llaclrgu/Axrraeu: Maxcurualna crofHocr Ha orHorrreHr.rero Ha flacr4BuTe KbM

a(TLrBr.rTe IIo cqeToBoAeH 6a,ranc (c).r*rara Ha TeKyrrIH + HeTeKyrqu racr4Bn oTHeceHu rr,u o6rqara
c),Nra Ha arrrnure). Er*ruresrrr fioeMa 3aAlJrxeHr{e flpe3 rrep}roAa Ao a3nnaulaHero Ha

o6rfirauuouuus 3aeM Aa rro446pxa csoruorrreur.re flacasu/Axrxeu He no-Br.rcoKo or 98%. Kru
31.03.2022r. crofinocrra na nora:arelr e 0,88;

-- florpurlre Ha pa3xoAure 3a Jrr.rxBrr: Mlrrrrlua,rna crofinocr na xoerfuqueur Ha noKprrrrre Ha
pa3xoAr4Te 3a Jrr,rxBr,r (a:uucren, raro neqan6ara or o6uqafisa Aefinocr, yBenlrqeHa c HarHr,rre
pa3xoAl,r 3a Jrr{xBrr, ce pa3Aenc Ha HerrrLITe pa3xoAl{ sa luxnn). Euurenrrr [oeMa 3aabnxeHue npe3
neprroAa Ao rcn.[arrlaHero ua o6,ruraqlroHHr.r.s 3aeM .qa [oA4apxa cborHoueHr.rero florpurr.re na
pa3xoAure 3a JrrrxBH He no-Hr.rcxo or 1.01. Kr,rra 31.03.2022r. c'roftnocrra sa uorasarelr e 1,24;

Aro napyuru onpeAeneHure rfuuaucona ctorHorrres[r, Euurenrrr ce 3aabnxaBa aa
rlpe4flpr{eMe 4eficreal, Kor4To B cpoK .qo 6 ueceqa flpuBeae c:borHoneHr,rsra B c]orBercrBue c

0.5357

8.1418

9.141 8

fI- lalcxocrroco6lrocr Qt'2022 Q4'2021 Q3'2021
nr:rrocpo.reu .nE,rrlAKrr.rsE 0.5454 0.5607
O6u .ur:rrlAxrusu 0 8839 0.8906 0.8967
O6ru lr:rrlCo6crBeg Kanr{ra,'I 7.61 08 8.6829
JIHer,pu.{x (06ruo axrflsulCo6creeH xanurar) 8.6 1 08 9.6829



I43HcKBaHI4rra no-rope. Axo nr: ocHoBa Ha fipeAfipr4err.rre aeficrgu.s B flocorreHr-rf, 6-lreceueu cpox
He [ocrr4rgar 3arJroxeHrrre flapzuerpr], Euurenr:sr rqe npeAnox]r flporpaMa 3a flpnBexaaHe B

ctorBercrBr,re c E3r4cKBaHr4qra, Ko.[To nporpaMa roArexu na o4o6peuue or O6rqoro cr6panue ua
o6:ruraquouepare. B c:ryraii, qe nporpaMara ue 6r,ge o4o6peua or O6uoro cr,6panue ua
o6ruraquouepure, o6,ruraqaouHr.rsr 3aeM ne ce o6sssna 3a rrpeAcpoqHo tr3r{cKyeM. B roru c,ryuai
Eulrrenmt ule ll3rorBr.r HoBa nporpaMa 3a npllBexaaHe B ctorBercrBl4e c H3xcKBaHI{rra, B Kosro
rle B3eMe flpeaBr,r.q [peAnoxeHr.rrra ua O6uoro cr6panae ua o6,rrEraquoueprrre, c qen 3axlura
LrHTepec}rTe Ha I,IHBecTI.ITOprrTe.

O6crocre,rcrsa no v,r. 100r, a,r. 3 or 3[IIIIIK.
He ca ua,ruue o6crosrercrsa no q,r.100r, al.3 or 3IIlItlK.

oI,1:us:rnureren luperrop :

/M. Buao,roea,/

I4gnuuure,ren .{upexrop :

lL7. flouter,l


