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Ynaxaeura 4allu I4 rocrroAa,
B xa.{ecrsoro cI,I Ha AoBepeHLIx ua o6ru.rraqaoHepr.rre rlo eMI,IcHs Kop[oparunnu o6luraquu,

r.r3AaAeHr,r or ,,Erer cwit crap" A,{, npe4cran.aMe AoKJraA no q,r.l00x, a1.1, r.3 or 3a(oHa ga

ny6luvuoT o npeAnaraHe Ha ueHHrr KHLIxa.
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l-.[enrpanno ynpaBr]eHre

!orcrag
na ,rTexcult Eanx" A,I{

B KaqecrBoro fi na lorepenux na o6,rnraquoHeprrre
ua ,,E,rer< cufi crap" d(

ISIN xog ua euncusT a: BG2100008205
Bopcoa ro4 na eMacusra: BSSA
Eulrrenr: ,,Bler cnfi crap" A[

flepuo4: 01.01.2022r.- 31.03.2022r.

Hacrofiqux aoKnaI e rr3rorBeH B cborBercrBr.re c lr3ucKBaHnsra na.u. 100x, a,r. 1, r. 3 or
3aroua sa uy6mr.rno flpeanaraHe Ha qeHHr4 xunxa (3lIfII-{K), o lrlnrmreuue Ha 3arbnxeHr.rrra Ha

,,Tercraur Baux" AI B KaqecrBoro li na .{oeepenux ua o6rNraquouepr.rre rro eMI.IcI4, KopuoparuBHr.r
o6:rr.rraquu, eMrrrr{paHu or ,,B:rex cufi crap" A! ua 14.08.2020 r.

I (Dunancono cr,croqHrre H! eMrrregTa na o6,ruraunnre.
flpee nrpno'ro rpuMeceque sa 2022r. ,,Eler cufi crap" A! 3arra3Ba npeaMera crn na gefinocr:

llorynxa Ha cror(u LrnH lpyrrt Betq[, c qen fiperrpoAax6a n nrpnonava:reu, npepa6oren uau
o6pa6oreu BI4A; BbHrnHo-TtproBcKa .qeEnocr; cAeJIKIa c HeABlrrrolMH rlMorr.r lr BeruHfi fipaBa Bbpxy
rqx; xorenfiepcKa r,r pecropaHTbopcxa 4efinoc'r, TpaHcnoprTra gefinocr, npeAcraBrrrencrBo r.r

locpeAHllqecrBo, KaKTo u BcrKa apyra 4efinocr, ue:a6panena or :axona.

1.1 Ana"rrr Ha arTuBrrre na ,,E.ner cufi crap" A,(
Krll 31.03.2022r. aKTr4Br,rre na ,,B:rex cufi crap" A,{ ca a pa3Mep Ea 17 926 xurr. trs.,

or6erqgnafir[ cnaa or 2,58% cflplMo rrerBrproro rpxMeceqr4e sa 2021r.

Hereryrqure aKTr{Br{ orrrxrar cnaA or 25,79%, AoKaro rexy-rqlre aKrr.rBr.r flopaAr,r pbcr B

!,at<Tr.rBr.r .q6pxaHr.r :a npogax6a" ca Ha cT ofiHocr 4 696 xul. nB, cnpcMo 573 xttl..rrB. K6M Kpa, Ha
2021r.

Axrueu Q1 2022 Q4 2021 Q3 2021 Q1 2022t Yo oT aKrxBITe

31.03.2022 t.'000,rs. '000 .u. '000,rs. Q4 2021
Herexyrrlu arcnrnlr

.{T,arorpafixz Marepr4alrrE arrraBrr 1129 9026 10295 -50 93% 24.71%
Bseuagux or cBlp3arrrr rrp eAnpv -f,Tr{-fl 8801 8801 8801 0 00% 49 10%

Texvrrlu arrusu
I,rproacxu rr Aplrrr B3eMaHr.r, 78 145 .15 46 21% 0 44%
Bserrarrfi.f, or cB:bp3auu rrp eArrpr,r-f,Tur 320 286 152 11 89% 179%
flapr.rxu cpeAcrBa 2 1u -88 89% 0 01%
Arrrnu 4rpxanu sa [poAar(6a 1172 23 27%
Matepua,ruu :auacu 121 121 0 00% 0 69%

Herervrqu arcrunlr 13 230 t7 827 19 096 -2s.79% 73.80yo

Iervrrrlr arrueu 4 696 573 19',1 719.55% 26.20%
O6uto arrrznu r7 926 18 400 19 593 -2.58% 100.00%



Ita c rUtg N:UII r.t t| ACltBlUe HX,,b.trH e ||ii clx
Co6crserr Kalrr.rra,\ u lrilcuDrr Q1 2022 Q4 2021 Q3 2021 Q1 2022t %orCKx

nacrBrre KbM
3'l .03 .2022 r .'000.rn. '000 ,re. '000 -rt. Q4 2021

Co6c rlcrr rrarrrr'r 2Ll

Arutzonepeu Karrrrral 9817 9811 9817 0 00% 55.1 0%
Hepasnpe4e,rena re.ral6a/Helorphr 3lry6^ 65 8 I 712 50% 0.36%
@rrrarrcos pe3y,\Tar or rexyqr{ rlepuoA 82 57 111 43 86% 0 46%
O6uro co6cmcn Kaurrr.rrr r0 02.1 9 942 9 996 0.82% 55.92Vo
flacr,rnu
fIereryulr.r
3aAra:xexrlr no o6luratl oHgr.r 3aeMrr 71.39 7 628 8801 -6 41% 39 82"/"
Hercxl'rr1u rracrrer.r 7 139 7 628 8 801 -6.41"/o 39.82%
Tervutu
Texyrqa vacr ua 3aa.r, xexrlf, [o
o6,trraqzorrrrr.r saeltu .10 .l+ 51 I09% 0 22%
Tr,prorcxr Y Aplrr{ 3aA'rllxerrrl{ 561 '709 715 -20 87%
3 aara-rxeru* rcr,M cB'T,p3aHrr Alrqa 162 11 11A 39% 0 90%
Tcx\ urr.r uacuuu 763 830 796 -8.07% 4.26%
O6uto uacrnq 7 902 8 458 9 59'.? -6.57yo 44.08%
O6uto co6c'ncu K:lrrrrrar rr uacrrBrr 77 926 18 400 19 593 -2.58% 100.00%

1.2 ,\sa;rn: ua co6crBe

Ktv, 31.03.2022r. co6crBeHusr Kaflurzln tl racrrBrrre Ha App(ecrBoro HaMaJLf,Bar c 2,58yo
c psMo 31 .12.2021r.

Co6crneHusr Ka[r,rriL.r e B pa3Mep Ha 10 024 xrrJr. JrB., pr,c't o't 0,82yo cnpqMo Kpa, Ha2021r.,
B OCHOBaTa Ha KOeTO e OTqeTeHr.rST p6CT 868 r[UtraUCOnU r pe3ynTaT OT TeKyrqr.rJr flepHoa.

HereryrqlrTe flacr.rBu HaMarsBar cnpsMo (pa;r Ha Meceq AeKeMBprr 2021r., xarro u reKyurxre
lacrrBu, Kolrro 6e:rexar cr,al or 8,070 , ocHoBHo rropaAlr crral B ,lT'bproBcKtr H Apyrll 3aAbnxeHr.rrt'.

1.3 Ana"ru: na fI PHA I I pll \o-1HTC ll l',:ll\OJ te

Q1.2022 Ql 2021 a42o21l 23:o
31.03.2022t

'000 ,rn. '000,rn. '000,rn. '000,r.s. 3',t .03.2021

llprrxoau or rrpo4arx6a 20 6 229 2

llpzxoaz or npoaax6lr, Korrro ce orlrurar Hero 70 I

\Trr rrplxoax 12

Karrrar a"tt sttp tu[ co6crseHu pa3 xoArr 153 31 615 16 393.55%
I IpuxoAn o'r Acrirrocrra 255 37 904 18 589.19,7,

PasxoAE 3a, M 'replz lx 1 -.) 14

Pa3XQAII 3a LMOPlaI3atf U )a
PasxoArr 3a B brrrxHrr vc,\yru 198 -40 922 -19 395 00%
!,pyrlr pa:xo6,u -4 82 -10
Pa:xor\n sa Acrirrocrra -231 -.13 -1018 -30 437.27"1
fI e.ra-,r.6 a or orreparrrBHa Aefinocr NA -6 -174 -12
@rrraucoat uprxo4a 141 210 573 173 -32 86%
(Durrarrcoau pasxoAlr 83 1.19 -396 152 ,44 30yo
flc.rar.6a/ (3arv 6a) npeAr.r AaH'r,qrr 82 55 (r-, 9 49.09"/n
I4xonour.r ot f pz:zxo.6tr sa. s fi,ttr R.y
ne'ra,r6ara

L

fle.ra,r6a/ (3arv6a) sa uepuoaa 82 55 63 8 49.09.J1,
O6rr1o nce o6xnirrcrr AoxoA :!a [epuoaa 82 55 63 8 49.09"/,



llpe: nlpaoro rpr.rMeceque sa 2022r.,,Eaex cufi crap" AI peanu3r{pa [puxoau or.qefisocrra
B pa3Mep Ha255 xutt.ls clprMo peirnx3r.rpauute 37 xuJr. JrB. roAHHa rro-paHo.

Pa:xogr.rre :a 4efiuocrra ca B pa3Mep na 231 xul. nB. crrpf,Mo orqereHr.rre 43 xul. :ra. r.ogaua
no-paHo.

Pea,trtupau e [oJroxrrreJreH pesynrar or Quuauconara gefinocr B pa3Mep ua 58 x]rr. rB.
clprMo peanr.r3HpaHE, B pa3Mep Ha 61 xul. :rn. KI,M Kpajr Ha c![ocra3HMr,r, nepr4oa Ha Mur{anara
ro4uua. flo ro3r.r Eaqr4H npyxecrBoro peanr.r3rrpa neqan6a B pa3Mep Ha 82 xr4n. nB. npe3 rrbpBoro
TpuMeceqfie sa 2022r. cuprMo orqsreHrlre ro.qlrHa fio-pano 55 xru. re

1.4 Ana,rus ua Jluxnnguocrra
florasarerure 3a .ILIKBLIAHooT ca Ko-[[qecrBeHr4 xapaxreplrcrl4Klr Ha cnoco6noclra ga

flpeAflp[srHero Aa rr3flJrarIla reKylrlrrre cu 3aA6rxeHxq c rpa.rrorpafiuu arrunr.r (6e: pa3xoAlrre 3a
6rAerqrl neplroAr.r).

Ilpes ntpnoro rpi{Meceql4e Ha 2022r. floKa3aren]rre 3a reKyua u 6tpsa nrrrBrrAgocr ce
uo4o6panar 3Ha.II4TenHo, AoKaro cborHorrreHuero ga nesa6aBna JIur(BnAHocr Ha eMu.reHTa ce
BnornaBa crrprMo qerBr,proro rprlMeceque Ha 202It.

1.5 Auauug uallaarexocnoco6nocrra
florasarerate 3a [Ilarexocfloco6Hocrra rr3MepBar crerreHTa Ha 3aAJrBxHrJIocr Ha

lpyxecrnoro 14 Bt3MoxHocrHTe Aa nocpelrlHe cBor{Te 3aA6rxeH[s.

Kau 31.03.2022r. Bcr.rqKI,I [oKa3areJrlr 3a nnarexocloco6Hocr Ha eMnreura ce no4o6prnar
crpflMo 31.12.2021r.

2 CrcrosHne Ha o6e3rleqeHxero na o6.rnraquouHara eMrlcrls.
3a o6esneqaBaHe Ha B3eMaHero rro rnaBHurlara I{ BcIrqKr4 AbnxI.IMI4 JII,rxBu uo o6luraquonuul

:aeu, ,,B:rer cl.rfi crap" A! e yrpe4z:ro B rroJBa ua ,,Tercurrl Easr" M s raqecrnoro ft sa
,[onepenux na o6auraquonepr.rre, nbpBa rro pe.q AoroBopHa r{noreKa Bbpxy cneAHure r.rMorr,r:

. HeABr.rxr4MIt I,IMorI.I, EaxoA.f,nrlr ce B ,,Ensnec crpa.qa", r43rpaaeHa r.r noKpLITa, c6rJracHo
Y4ocronepeuue l{! \9A-323121.01.2019 r., r.r3aaAeHo or o6rqr.rHa fhon4r.rn,
npeacraBrsBarla Crpana c n4enrutpurarop 56784.506.1324.1, pa:no:roxeHa B fio3eMrrer{
rrMor c N4euruQuxarop 56184.506.1324, tro Ka.qacrpirnHara Kapra rr Ka,(acrpirnHure
perucrpr{ Ha rpa,E flloegur, o6quHa llnon4ran, o6lacr Il:ron4un, o4o6pena cr,c 3anooeg
PI- 18-48/03.06.2009r. na lr3rbrHurerHllf, Ar.rpeKrop na AIKK, c aAMr.rHacrparr.rBeH a.(pec:
rpaA fInoBAHB, pafioH CeBepeH, 6ylenapA ,,I-{ap Eopuc III O6eauuuren" l.le 36,3aeAHo c:sc
cr,orBerHI,ITe I,IM fipunexarq[ ]rAeaJrHr.I qacrll or o6rqlrre .Iacrlr Ha crpaAara H or
NO3EMJIEHI,I' IIMOT.

1.1343

,rIxBbpnAx (06uo axrnor/Co6craen xartura,r)

.fIoxa:are.ru Ja JTHKBu*lHocr Q1'2022 o4'2021 o3'2021 02'2021
Texyrqa rurxnagnocr 6. 15 0.69 0.6244
B:r,psa ,tuxnugnocr 5.9921 0.5410 0.6244 I 13.+3

He:a6anna rurnngHocr 0.000 0.02 0.0000 0.0000

Il"rarexocnoco6socr 01'2022 Q1'2021 o3'2021 Q2'2021
ArrrocpoqeH .r:6,rr/Arruna 040 041 0.4492 0.4578
O6rq 4r,:rr/Axruou 0.,+4 0.46 0.4898 0.4830
O6ur .q'6rr/Co6crBeH KarrHT,L'r 0.'79 0.85 0.960r 0.93,+ 1

t.79 1.85 1 .9601 1.9341



Ocgeu roea ,,E:rex cuft crap" A,{ e yqpear-rn u Bflractu'r a I_{eurpa,rnu.r perr4crr,p sa oco6euure
sa:Iosu (IJPO3) no peAa sa 3arona :a oco6eurre 3irJro3r.r rrbpBlr no pe4 oco6eu 3irnor B [oJr3a Ha
EAHKATA, B KaqecrBoro I.r ua lonepeuur ua o6ruraqr.rouepr.rre, B6pxy BcxarKr,r cBou Hacrosulu u
6:sAeruu B3eMaHrr.,r xru ,,Cr.renrar Hnsecr" AI c EHK 204703215, rpor.r3rHr{aq}r or AoroBop 3a
npeAocraBrHe Ha BpeMeHHa <puuaucosa rroMorq or 14.08.2020r., cKrrroqeH Mexry eMr.rreHra r.r

,,Cuenur I4Hnecr" A!.
Ha npone4euo sa 20.12.2021 r. OCO ca B3err.r perneHr.r, 3a x3BbprrrBaHe Ha npoMeHr,r B

o6esneqenlrero ua o6maraquouuvfl saeM orrucaHu B rrporoKona na oco. Ha euureu.rur ce 4aea
B63MoxHocr n c,ryvafi na npogaN6a Ha qacr or o6e:neqesaero (o6oco6eu o6eKT) no
o6lr.rraquouuu.r 3aeM, ccqara qacr Aa 6r,,4e 3aJrulreqa or o6esne.reHr.rero r.r Aa 6r,ge :auecrena c
napllqHo o6egne.{eHae B c:borBereH pa3Mep B [on3a Ha 6anraTa aoBepeHr.rK no eMr,rc]Irra.
Hgucrnanero 3a rloaAbpxaHe ua o6egne.{eHr.re B pa3Mep sa 110%o or ocraT6qHara fJraBHnrla ro
eMucr4.{Ta ce 3arla3Ba Karo flocrBfllrJrara cyMa no cleqHaJrHa cMerKa Ha Euurenra s EauKara
aoBepeHrrK cneaBa aa 6r,ge 6loxupana r.r 3aeaHo crc ctofigocrra Ha ocraBaulHTe I4Morr.r no
o6egneqeHl.rero cJIeABa Aa o6e:neqasa nafi-ua.nro 11,096 ot ocTaTbr{HaTa TJIaIBHT{Ua ro eMEcuqTa.
Ha garara Ha npeAcro.,rnlero Hai-6rusro Jrr4xBeHo nJranlaHe, c napuqHara cyrrla 6loxupaua no
cleqHaJlHara cMerKa Ha Eamara AoBepeHHK cneABa Aa 6rge u:nrpurneHo npeAcpoqHo qacrrrqHo
roracsBaHe Ha rnaBHrrqara no o6arlraqraonuus gael{.

Cle4 xpae Ha pa3rnex.4aHu{ neprroA, nopaAlr npoAax6a na .{acr or I.IMorrrre cnyxeurr{ 3a
o6esueqeHue rro 3aeMa, Ha Aarara Ha J]rrxBeHoro n;rarrlaHe (14.05 -2022r.) 6eue lrsnspureuo u
flpeAcpoqHo qacrl.IqHo rJraBHHqHo [oracrBaHe no o6:ruraquourrH, 3aeM B pa3Mep na 800 000 xun.
eBpo, Karo K6M Aarara Ha Hacrorrllu aoKraA eMucusra e c pa3Mep Ha 2 850 000 enpo.

EllNrenr-st ce 3a,AbnxaBa Kt,M BceKIl MoMeHT 3a fieplroaa Ha ev-ucuflTa ra noAlbpxa Hr,rBo Ha
o6egueqenue He [o-MiIJtKo or 110"/o ot o6rqara uollanaJ]Ha ocrarbqHa cro gocr na
o6afira11uonnr.rq :aelr. Krrrl 31.03.2022r. Hr.rgoro Ha o6e:neqeu]re Ea,4xBbp ls, 110%o-

3 ll:pa:xogeaHe Ha cpeAcrBara or o6.ruraq[oHHls 3aeM.
Cr,r:racno ogo6penua flpocflel<r:a ry6mrvuo [peanzlraue Ha IIeHHrr rnraNa o6luraquonuul

3aeM r.rMa sa qer na6Npaue Ha cpe,qcrBa, Kouro ue 6rga.r upegocraBeHrr Ha aerto3lrr e pa:urep ua 4
500 000 (uerupu Mr.rJrrroHa r{ rrercrorr.{H xrz:regu) enpo ira Cueuur I4noec.r A,{, EVIK 204'103215

llrxsara rlo Hacro.f,rlara o6nnrauaosua eMr4cr4f, e r[uxcupana sa 4,5o/o lpocra roArrrnHa
JII,IXBA.

O6:l.IraqaonnNs 3aeM e 3a nep[oA or 3 roAuuu c rpr,rMeceqHu rqrrorrHa rrJrarlaHrtf,,
LI3qI{cneHI{ sa 6aza Surcupana roAurrrHa nuxBa, HarlplcrsBaHa [p]I JI]IxBeHa xouueuqur Peareu
6pofi.{ura B nepr4oAa K6M Pea.reH 6pofi AHH B roAHHara (Actual/365l oSMA - Year, Actual/Actual).

lurxuuure Kt,M Aarara Ha Iracroqrqu, orrler nnarlaHu, ca I,I3BbprrreHLI ot eurlrenrrt ,,Baer
cufi crap" {.
4 @unanconurroma3areJllr.

Euurenrrt e [oeJr Aa crra3Ba c]reAHlITe Qlananconr,r rroKa3areJll{ Ha r{eKoHcoJIHArrpaHa ocHoBa
Ao rl:slIHoro floracqBaHe sa o6lurauraoggttfl. 3aeM:

-- KoetfuqueHr Ha MaKcLIMeurHa crofinocr Ha orHorxeHllero ,,flacunu/ Axrusu" or MaxcLIMyM
0,97. Krv 31.03.2022r. crofiuocrra Ha norcaaare:lr e 0,44.

-- KoeSr.rquenr Ha noKpLITLIe Ha pa3xoar.rre 3a JII4xBI,I, u3qr,rcJreH rato ne.{ar6ara ol
o6fi.IafiHara AeftHocr, yBeJILHeHa c HerHI,ITe pa3xoar{ 3a JrHxBIr, ce pa3Aenu Ha pa3xoar.rre 3a IrLtxBLt -
MITHIIMaJIHa crofinocr Ha roKa3arerc 3a cpoKa ua o6:ruraquor+rr4, 3aeM e 1.05. Kru 31.03.2022r-
cT ofiuocrra na nora:are[s e 2,00.

-- KoeQuquenr ,,Teryrla llrrnu4nocr", r.r3rrr.rcJreH xaro o6rqara clua Ha nparrorpafiuure
aKTIIBI4 B 6a,ranca ce pa3Aenl4 na o6urara clMa Ha xpa, xorpafiuure [acr.IBI,I - Mr.rHrrMaJrHa crofiHocr
Ha noKa3arer.f, 3a cpoKa na o6luraqr.rouHrr, 3aeM e 0.5. Kr,u 31.03.2022r. croftsocrra Ha
nora:areru e 6,1 5.



Aro uapyuru 2 l,,u noge.{e or onpeAeneH,Te $uuauconu csorHorrreHr.rr, apyxecrBoro rqe
npeAlpueMe nega6annu geficrnul B cpoK Ao 6 ueceqa or HacrbrrBaHero Ha c6orBerHoro
o6crosrerctro aa npuBeae roxa:are,ture/cr,orHorrreHr{rra B cborBercrBr,Ie c rI3HcKBaHEr.ra 1o-rope.
Aro s togu cpoK He ce nocrrrrHar 3aJroxeHuTe flapaMerpl{, Euureurrr e rmxeH nesa6aano ga
[peAnoxE na O6rqoro os6paulre ua o6rNraqzouepl.rre nporpaMa sa npr.rBexIaHe B c6orBercrBr,re c

3LrcKBaHVsra. B c:ryvafi, ue o6uloro cr,6pauue ua o6lrEraqaouepure ue ogo6pu fipeAnoxeHara or
El,rarenra flporpaMa, roft e 4ltNen Aa cBHKa noso o6uo c:s6pauue na o6lurauuonepr,rre, Ha Koero
Aa rlpeAnoxrl 3a npr4eMaHe HoBa rrpotpiMa, r.r3rorBeHa c yrracrrrero ua lonepenuxa ua
o6.nuraquouepure H B clorBecrBrre c HanpaBeHrare :a6e:rexr<a / npenopr,xu or o6luraqr.ronepure
na o6qoro cr6pauue, Ha Koero npelnoxeHara nporpaMa e 6ula orxn.spaeua.

O6croqre,'rcrna no v,r. 100n, a,r. 3 or 3IIIIUK.
He ca na,ruqe o6crosrejlcrsa ro .rr. 100r, a,r.3 or 3lIfII]K.

I4gn:unsre:ren .{upexrop :

I4:nr,lumeleu !upeKrop:


