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UHdopmauuma

CbrnacHo Hacokn Ha CESR 3a namepBaHe Ha pycka u nsumcnsiBaHe Ha ob6Lia
PUCKOBa eKCNno3uLmsa U pUCKa Ha HacpellHaTa cTpaHa Npu KONeKTUBHUTE
MHBECTULMOHHU cxemu (10-788)

Y[ ,Ekcnat Acet MeHumxmMbHT® EALl He nanonssa metoaa ,,ctorMHocT nog puck” (VaR) npu nsdmncnasaHeTo
Ha obLiaTa puMckoBa EKCMo3uUMA Ha ynpaBnsiBaHUTE OT HEro KONMEKTUBHU WHBECTULIMOHHM cxemu. Y[
.Excnat AceT MeHupxmbHT® EALl ynpaBnsBa eguHageceT 60pcoBo TbpryBaHu ¢oHOa, ABa B3avMHU
doHAa, HBECTMpALLM OCHOBHO B aKUMX, eauH B3anMeH oHz, NHBECTMPALL, OCHOBHO B obnuraunm, eanH
HauMoHaneH 60pcoBO TbpryBaH (OOHA, MHBECTMpALL B aKUMUW, U eOWH HauuoHaneH 00pcoBO TbpryBaH
doHA, MHBECTUpaLY NpeanMHo B 60pcoBO TbpryBaHu dhoHAoOBE BbpXY 3naTo. [o-gony Bu npeacrasame
MeToauTe 3a YNpaBfieHWEe Ha pucka U U34MCNsABaAHETO Ha obujata puckoBa ekcnosuvumsi Ha Ekcnar
XbpBatna KPOBEKC IOCUTC BTO.

Mpu ynpaeneHuneTto Ha Ekcnat XvpBatna KPOBEKC FOCUTC BT® Y[ usuncnsea ,rpelwukara ot crnegsaHe”
CrpsMO  pedepeHTHNST MHOEKC Bb3 OCHOBA HA CEOMWYHW [OaHHW Mpu ynpaBneHveTo Ha GopcoBo
TbpryBaHusa choHA 1 oTaen ,YnpaeneHne Ha pucka“ goknaasa Ha CbBeTa Ha AMpeKTopuTe B cryyan, vye
KoeduumneHTa HagMuHe 3anoxeHuTte B Npasunata u MNpocnekTa cTonHoCTU. 3a Aa MOXe Aa ce NoCTUrHaT
CTaTUCTUYECKU peneBaHTHW pes3ynTatu, 3a M3YUCHEHUEeTO Ha ,rpellkata OT cnegpaHe“ ce msnonasar
cegMuyHn aaHHW ot noHe 30 (TpuaeceT) HabniogeHus. M3nonssaHata opMyna 3a usyucneHve Ha
,rpeLuKarta ot cnefBaHe” e cnegHara:

Mpeluka ot crieasane = +/Var{P; — B;}Vn

KbAEeTo:

n — 6por ceaMUYHK HabNaeHNs B pamknTe Ha 12 meceua;

Var — Bapuauus;

Pi— cegMnyHa goxogHocT Ha ®oHaa 3a fafeH Nepuos;

Bi— cegmuyHa goxogHocT Ha PedepeHTHUA nnagekc Ha doHaa 3a gageH nepuog,.

M3nonsesaTt ce ceaMUYHM AaHHM 3a HETHATa CTOMHOCT Ha aKTUBWUTE Ha OAN, M3YUCIEHW 3a MocneaHus
paGOTeH O€H 3a cegmumuata, B KOMTO Ce M34YUCHsiBa HETHA CTOMHOCT Ha akTmBuTe 3a doHaa.

Mpu B3WMaHe Ha WHBECTULMOHHM peLlleHus oThen ,Ynpaenewue Ha nopTdennn‘ B3uMa npeasua
TpaH3aKUMOHHUTE pasxoaum cnpsamMo obema Ha akTUBMTe Ha JafeHaTa KoMeKTMBHa MHBECTMLMOHHA cxeMa
C uen HamarnsBaHe Ha ,rpelukarta oT crnefsaHe”. [asapHuTe cnpegoBe (pasnukata B NPOLEHTU) MexXay
Hali-BMCOKa LieHa ,KynyBa“ U Hall-HUCKa LieHa ,MpofdaBa“ Ha OTAeSIHUTE akuuu OT pedyepeHTHUs MHOEKC
CbLLO Ce BKIIHOYBAT B TPAH3aKLMOHHUTE Pa3xoam.

YnpaBnsiBaLloTo APYXECTBO He U3BbPLUBA XeMKUpally onepaumu, Mmalum 3a Len aa HaMansT BanyTHUS
pYCK, NPY NacUBHOTO yNpaBrieHne Ha GopPcoBO TbpryBaHUTe HOHAOBE.

YnpaenaBaLloTo APYKECTBO He Xemkupa Unu ynpaensisa IMXBEHWs! PUCK NPY NacvBHOTO yrpaBrieHne Ha
BGOpPCOBO TbPryBaHTe hOHAOBE BbPXY aKLMK.

HaTta: 15.03.2022 r.

Hwukonan Bacunes Hanuen [JoHuyeB
M3nbnHuTeneH gupekTop M3nbnHuTeneH gupekrop



expatcapital

Digitally Signed with a
NIKOLAY Qualified E-Signature.

Qualified Time-stamped.
VASSILEV Date: 24.03.2022 12:03:03 Z

VASSILEV cCompliant with elDAS.

Digitally Signed with a
DANIEL Qualified E-Signature.
Qualified Time-stamped.
PENOV Date: 24.03.2022 12:09:11 Z
DONCHEV compliant with eIDAS.

Codoms 1000

yn. ,lfeopru C. PakoBckn“ 96A
Ten.: +359 2 980 1881

dakc: +359 2 980 7472
E-mail: office@expat.bg
www.expat.bg



		2022-03-24T12:03:03+0000
	NIKOLAY VASSILEV VASSILEV 375a74aac53d3ad90c215e713be56ae61592e4d1


		2022-03-24T12:09:11+0000
	DANIEL PENOV DONCHEV 669bfc4625ca757f6b4e0cda7eecbbb5330fa99e




