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FIIFI
I-r-

l-leurpanuo ynpaBneH14e

[orclag
na ,,Texcurr Easx" Afl

B KaqecrBoro fi ua .{oreperurrc na o6,ruraquoHepnre
ua ,,Eepo,ruft: fpyn" A,(

ISIN xoa Ha eMr.rcr4sra: BG2100001200
Eopcon xo4 na eNruclrsra: E8DC
Elalrreur: ,,Enpo,rufis fpyr" Ar[

fleprlos: 01. 1 0.202 1 r.- 31.12.2021r.

Hactonqus ao(nar e r43rorBeH B cr,orBercrBrre c rr3ucxBaHfi.trra na q:r. 100x, a,r. 1, r. 3 or
3axona sa ny6ruvlro npeanaraHe Ha ueHHrr xnuxa (3IIIII{K), a u:nranexue Ha 3arbnxeHr4rra Ha

,,Texcrau Eaur" A.{ B (arlecrBoro fi na .(onepeuur na o6nuraquonepr.rre rro eMncu, (op[oparrrBHrr
o6nuraquu, eMr.rrrrpaurr or,,Enpoaufis fpyn" A! sa 05.02.2020r.

I (DNnancono cr,crosnrle Ha eMrrreuTa ua o6.iruraunure.
flpes vernrproro rpuMeceque aa 2021r. ,,Enpo:rufie fpyn" AA 3ana3Ba [peAMera cr4 Ha

4efiuocr: Koucy:rraHrcxa 4efinocr, TrproBc(o npeacraBrrrencrBo r4 [ocpeAHr4qecrBo LI Bcr(aroa
Apyra crolaHcKa gefiHocr, uesa6paueua uspuqHo or 3a(oHa.

1.1 Ana,rn: Ha arcruBrrre na ,,Enpo.rufi: Ipyn" A{
K'su 31.12.2021r. a(rrrBrrre na ,,Enponr.rfis fpyn" AI HapacrBar c 11,00o/o cnpsMo Kprrs Ha

cenreunpu 2021r.

OcnosHo tro JTI.IHLL Ha ,,T6proBcrrr r.r Apyru ngeuasuq" HereKyqr.rre H TeKyrrlure aKT[Br,I

orqrrrar pbcr KbM 31.12.2021 r. clprMo Kpaq Ha [peAxoaHr4, rpr.rMecerreH nep]roA.

Q4 2021 Q3 2021 Q2 2021 Q4 20211 o/r or
AKITATTE KEM
31 .12.202'l t .'000,rrr. '000 .r.r. '000,rn. Q3 2021

Hererl'rqu axllrnu
l4ttolw, urauttuu u cbopax(eHrr.f, 25600 25338 26003 103% 20.19Yo

Heuatepua,trrz arrrnlt 1.352 107 10(r 1163.55% 1 .07%
Trproscxa perr!'TarEtr l0 10 10 0.00% 0.01%
TT ,proacrz 11 apl,'rr{ B3eMaII}lf, 53387 51828 52128 3.010/o 42.11%
Arnrgfi no orcpotreHr,r aarrbu,, 437 230 230 87 .39% 0.34v"

Tervrrtr.r arrrlgu
Mareprla,rrur :arracz 1964 1258 2613 56.12% 1 .55%
T,r,proacxu rr ApI,Tr-r B3eMaHu.f, 10406 32896 3s0s4 22.B3ya 31.870/o

flapnsnu cpeAcrBa zrt4qrtreKBr{Balerrru 3012 2219 2345 35.7 4% 2.38%
PasxoAu ga 6T ,Aerr{rr rreprroArr 628 )+., 369 83.09% 0.50%

Hetervrqu axlusrl 80 780 77 513 78 477 4.21% 63.71%

Te xvrqu arrrlgrl 46 010 36 716 40 ,111 25.31% 36.29%
O6uro arr su 126 790 tt+ 229 118 888 '11.00% 100.00%



1.2 Ana,rur na co6crseH[q KarrrrraJr H trac[Brrre ua ,,Enpollriis lpyn" A!
Co6clnen KarrHTa r{ nacr.rBn Q4 2021 Q3 2021 Q2 2021 Q4 2021t

ok or CK ,n

nacusrre xBM
31 .12.2021 t .'000 ,rs. '000 rn. '000,r.r. Q3 2021

Co6creeH Kanrrr2rtr\

OcrroseH axrraouepelr Kannra-{ 19296 19296 1.9296 0.00% 15.220/"

Peseprrr 8987 -8988 -8991 -0.0'1%

@rHarcon pesy,,rrar 3811 1.126 1411 124.45% 3 06%

Mit,rrruncrseHo fracrr.re -238 -237 -237 042%

flacr.rsu
Flereryutu
3aA.r,.txerrlr[ ru>]r cBr,p3aHq rrpeAnprr-{Tri-f, 156 239 253 0.12%
3a6'r,,trxexux rro rrolyyeHrr gaelru o.r 6arrnu rl
rre6arrosz $unancorr rrucrr{Tyrr[t 55910 50818 52795 10.02% 44.10%
3aat,r.xerrrx uo o6,tllraurlorrnz saeMv 6.1r.i9 6-189 (,, )) 0.00% 5.12%
Ap-rrr 1546 6360 6926 18.65% 5.95%
flacrlsfi rro orcpoqeur,r aarbrrr,r 124 131 1.37 -949% o.10%

Tervulz
3aAr,rxerrrs no rrolf{errrl 3aeMrr or 6asrur u
ne6anxosz $rrancoaz uncrrryqzz ,()+ / 1366 2.88Yo
Teryrqa vacr or Herer(yrru 3aAr,A)r{eHr4rr 30696 31807 31044 -3.49% 24.21%
Irproscxrr rl ap.v.rrl 3aablxer ry 7115 5792 7397 28.02% 5.85%
3aA,aaxerrrrr rtr,M frepcouala 537 283 291 89.7 5% 042%
Aarr,.rnz 3aA'r, )r(er{r4-f, 257 507 +() / -49.31% 0.20%
flpzxollr :a 6,l,Aerun [epuoArr 6{J 0.05%

Kru 31.12.2021r. co6crBeHr.rrr Kafir.rrrrJr r] fiacnBr.rre Ha ApyxecrBoro rrapacrBar c 11,00%
crprMo 30.09.2021r.

Co6crneuus K.rlr,rraJr e B pa3Mep Ha 14 183 xrrJr. JrB., p:6cr or 17,86% cnprno Kpiur Ha

cerrreMBpr{ 2021r., s ocHoBara Ha Koero e orrrereHr.rrr p6cr Ha (fr.ruanconua p*ynrar Ha

ApyxecrBoro xr}{ 3 1.12.2021 r.
Herexylrl rr rexyrlr.rre flacuB]r HapacrBar ocHoBHo rropaAr.r p6cr Ha ,pa.q6JrxeHrr, rro

nonyqeHr.r 3aeMu or 6asxu u He6aHKoBu tfunarrcoru l1']f,crv]lTyr\Llll" xr,u 31.12.2021 r. clpsMo Kpa,
Ha Meceq ce[reMBpn 2021 r.

Co6r:r'uen Karrr4"r2l.{ rra aKrrrroHepure Ha

AD!)I<CCTBOTO 14 183 t2 034 11716 't7 .86./. 11.',190/.

O6rrro co6crserr Karrr{Taa t3 945 11797 11479 18.21% 1'1.00%

Herer!'nlrr rracr-rsr,r 70 225 64 043 66 84,1 9.65% s5.39%

Iervrqu uacuslr 42 620 3U 389 40 565 1'1.o2% 33.61%
O6rrto rracusu lU 845 r02 432 107 409 10.17% 89.00%
O6rrro co6c'r'ucu Kalur,r a-r lr rracuau 726 790 114 229 r18 888 11.00% 100.00%



I .3 Asa,rur sa 0-lIIl c tr Pa lro.lrr r e

Q4 2021 Q4 2020 Q3 2021 03 2020 Q4 2021t
'000 aB. '000 na. '000 ne. '000 nB. Q4 2020

Hernz rrpzxoAu or upo6,ax6u 18629 1.6L46 11274 1 1789 15.38%
Ilprxoara or $zuauczpaxzr 257 221 159 83 13.22To

18886 16373 14393 11872 15.35.]1t

PasxoAx g Ml'tep:z l'tr -612 -563 4.18 -358 8.70To

PagxoAlr 3a Ba,HrrrErr ycl]rrrr -4348 4353 -3251 -3316 0.17To
PasxoAfi 3a aMopru3arrr.f, -6486 -5620 -4804 -4257 15.41"h
Pasxoau 3a lepcorala --)() )+ 3002 2416 -2219 27.05Yo

Ea"tarrcosa crofixocr ra npoAaaeHlrre arcrrrBz
(6eg upoayxrrz.*)

-5066 3922 -1109 -2699 29.1.7fo

Apy., 337 -308 207 1.213 9.420h
-20483 -n768 -15268 -14062 15.28"/.'

@rrrrarrcon pe3v,rrzlr or,leiirrocrra -1597 -1395 -875 -2190 r4.48,%
(Dznaucorr pasxoAz -671t) -6138 5023 -3042 10.30%
(Drrrrarrcoau rrpzxo4z 10606 6997 5991 1911 51.580h

3836 859 977 1905 346.570L
@unaucos pc:v,r lil'r' uDc1r,r Allrrr,rIrr 2239 -536 96 -285
Pa:xoAn 3a Aar{'burr .t -8
Ma-,r.qaucrreno ylaclue 7 52 6 8 -86.54%

2250 102

Krn xpa.r Ha qerB:bproro 'rpr,rMecer{r4e Ha 2021r. ,,Eepo:rufts lpyn" A! peanrr3r{pa HerHrr
llpxxo.4ll or [poAax6[ B pa3Mep Ha 18 629 xu]r. rrB. or6e:rs:safixu p6cr or 15,38% cnpsMo Kparr Ea

Meceq AeKeMBpu 2020 r.
Pesy:rrarrr or (br.rHaHcoBara AeftHocr Ha ApyxecrBoro HapacrBa c 2977 xr,rJr. JrB. KtM

31.12.2021r. crpqMo 30.12.2020 r. nopagu orqereH plscr Ha Qr.rHaucoBr,rre npr4xoAu.
Orqerenure flo-Buco(u flp]rxoAlr or [poAiDI(6[ ]I orqereHrr, [o-Brrcor pe3ynrar or

<puuanconara Aeftrrocr ycnrBar Aa KoMleHcr{par orrrereHr,rre rro-BrrcoKr,r pa3xoAt4, (aro B KpaftHa
cMerKa lpyxecrBoro orrrHra nono)ru.rreneH pe3ynrar Kl.,M, 31.12.2021t B pa3Mep Ha 2 239 xr.rJr. JrB.

cIIpsMo orplqarenHnre 536 xrrJr. JrB. orr{ereHu foAr.rHa no-paEo.

1.4 Anarur Ha JlurcnrlAuocrra
floxa.:arenure 3a nrr(Br.rAHocr ca (oJrllqecrBeHl4 xapaKTepr.rcrr{Kl,I Ha cloco6Hocrra Ha

rrpeAnprrrTr,rero Aa r.r3nirallla rexyqrrre cr4 3a,qbnxeHr,r.f, c rparrorpaftru aKTr,rBr.r (6e3 pa3xoar.rre 3a

6saerqlr flepuoar.r).

flpe uernrproro rpnMeceque Ha 2021t. noxa3areJrr.rre 3a JrlrKBrlguocr Ha ApyxecrBoro ce
[oao6prBaT cflprMo flpeaxoaHr.r, q)r.rMecer{eH fleprroA Ha 2021 r.

1.5 Aua.ru: HaflJrarer(ocfloco6Hocrra
florasarenlrre 3a finarexocfloco6Hocrra LI3MepBar creIIeHTa Ha 3aAnbxr{rnocr rra

,{pyxecrnoro r.r Bt3Moxuocrr.rre Aa [ocperrHe cBor,rre 3an6JrxeHr,rr.

Ql'2021 Q3'202r Q2',2021
Teryrqa :ruxsltaHocr 1.0795 0.9s64 0.9962
Brpsa :rarnuguocr 1.0335 0.9231 0.93 l0
Hesa6aeua,'ruKer.rauocr 0.0707 0.0578 0.0s78

flDr.rxoA,ll or [Doaall<6u r,r (buqarrClDauu-a

O6rto Da:xo^u :rl Aeiirr<lcrra

Pc:rvlrrar or drr.rgarrcosala,refi cgocr

O6ruo sceo6xrarerr aoxoa 3a rreDrroaa -492

flotta:arc.rrr la JrrrrtBrrrrrrocr



0.55 39

10.3570

K'srrr 3\.12.2021r. pa:r.:regauure fioKa3arenrr 3a rrJrarexocnoco6Hocr Ha eMHTeHTa ce
no4o6prnar cnpslao 30.09.202 1 r.

2 CrcrosHle na o6esne.reuuero Ha o6Jr[rau[oHHara eMxc[s.
3a o6e:ne.iasaHe Ha B3eMaHero lo lJraBHriqara E Bcr4q(r{ abJrxrrMr.r -[]rxBI.I no o6nuraurroHHt4,

saeu ,,Enpo:rufi3 fpy[" A,{ e cxnro.ru:ro 3acrpaxoBareneH AoroBop ,,O6nuraquoueu saeu" npu
,,3acrpaxonare:rno lpyxecrro Eepouuc" Afl, n rol:a Ha,,Te(cr4M Banx" A! B (aqecrBoro ir Ha

,{oeepeuux na o6lraraquouepllre, c aeicrBrre Ha flonurlara ao aarara Ha rbJrHoro rlofacrBaHe Ha
o6lIlralluoHHu, raeu. flpes flep]Ioga HrMa Hacr:brrrrnr4 3acrpaxoBaremru c:r6urr.rs rlo cKrroqeHr.L
3acTpaxoBaTeJleH aoroBop rr 3acTpzxoBKaTa e BaJILIAHa.

3 l{rparxo.qnaHe Ha cpeAcrBara or o6Jr[raurronHxs 3aeM.
Crrnacno flpeAJloxeuuero 3a 3arrrrcBaHe Ha KopnoparlrBH]r o6m,rraqu]r cpeAcrBara or

o6nuraquoHHus 3aeM ca u3nolr3BaHr, 3a pe(brrHaHcr{paHe Ha nBpBa eMr.rcus Kop[oparxBHu
o6nuraqur c EMureHr ,,EBpolufi: fpyn" A,{ u upucooen ISIN 8G2100001 150.

Jll{xsara no HacTosuara o6nErarll,IoHHa eM ct4s. e rpurcupaua sa 4.00%o flpocTa roar.rrrrHa
JIfiXBA.

O6.trr,rrar1uonn s 3aeM e 3a nepuoA or 5 roAzuu c urecrMeceqHu KynoHHLI flrarlanr{r,
I.I3qr.rcneHrr na 6a-:a Qurcupana roAr,IrrrHa Jr{xBa, Haq}IcIrBaHa rrpr4 JrrrxBerra KoHBeHIII{fl PeaJreH

6poii 4nu B neprroAa Kr,M Peaneu 6pofi AHr.r B roArrHara (Actual/365l (ISMA - Year, Actual/Actual).
Kr,u 4arara Ha Hacrorulfi.a orqer, eMr.rreHTrr ,,Enponr.rft: fpyn" A'{ e n3B6prrr]u AaJrxrrMrrre

NI4XBEHI,I IJItUIIAHI,I'.

4 @llxancosIlrloKa3areJrn.
Eurrentsr e roeJl .{a cla3Ba creAHI4Te OfiHaHcoBH noKa3arenr4 na 6asa KoHconIrA[paHI.I

tfuuaucool.t orrIerl,I Ao [rJIHoro floracrBaHe Ha o6n[raq]IoHH[s 3aeM:

-- Crornouenrle flacrlndAxrusr.r: Maxcraua,rna crofiuocr Ha orHolleHltero Ha racr4Brl're KbM

aKTrrBr.rTe rro cqeToBoaeH 6a:rauc (cyuara Ha TeKyur4 + HeTeKyrqr{ [acrrBr4 orHeceHu rrrl o6qara
cyMa Ha aKTHBrlTe). Elruresrrr fioeMa 3aA6JrxeHr4e rrpe3 neprroAa Ao ]BlJraulaHero Ha

o6rr{raquoHHxs 3aeM Aa [oAA:bpxa cborHorrreHr.re flacunu/Arrusu He rro-BucoKo or 9870. Kr,u
31.12.2021r- crofinocrra sa noxa-:are:rr e 0,89;

-- florpurr.re Ha piBxoArrre 3a Jrr4xBr4: Munlruanna c'rofinoct Ha Koe(buqpleHT Ha rroKpr.rrr,re Ha
pa3xoAlrre 3a lruxBl.r (u:uuclen, raro neqal6aTa or o6uqaftHa AefiHocr, yBenrrqeHa c HarHrrre
pa3xoAl 3a JII{xBII, ce pa3Aen, Ha HerHr{Te pa3xoAr.r 3a nI.rxBI.r). Euurenrrr noeMa 3arr,nxeHrre [pe3
fieprroAa Ao rr3flnauaHero Ha o6nHrau]roHHr.rs 3aeM Aa IloA.q6pxa cborHorrreHxero florpurue ua
pa3xoAure 3a JrrlxBr He flo-Hr.rcKo or 1.01. K6M 31.12.2021r. crofiHocrra Ha rrora:arena e 1,59;

Aro napyuru oflpeAeneHure Quuaucouu ctorHolreuns, Eurlrenrrr ce 3aAbJrxaBa Aa
npeanpr.reMe .{eicrB[r, Korrro B cpoK ao 6 rueceqa nprrBe.(e cborHorrreHrr{Ta B csorBeTcrBr4e c
r.r3rrcKBaHlr.,{Ta no-rope. Aro srs ocHoBa Ha flpealpuerlrre aeicrnrls B rrocoqeur.r, 6-ueceuen cpot<

He flocrlrrHar 3aJroxeHrrre napaMerprr, Euurenrlr rqe [peAJroxx lporpaMa 3a ttpl,IBe4qaHe B

caorBercrBr.re c H3r.rc(Baur.rqra, Korro flporpaMa rroaJrex]r na ogo6penlre or O6rqoro cr6paarle na

ll.rar cziocrroco6socr Q1'2021 Q3'202 t (o2'2021

,Ilt Jrrocpoqeu gr:rrlAxruar.r 0.5607 0.5622
O6iu ll:rrlAxrusu 0.8900 0.8967 0.9034
06ru lr:rr/Co6crBeH r{anuran 8.0921 8.6829 9.3570
,IIns6pI.IAx (06uro axrrlsulCo6crBeH xanlrra[) 9.0921 9.6829



o6nuraqr4oHepure. B cnyqaft, qe flporpaMara He 6cae oao6peua or O6ruoro cr,6paHue Ha
o6mraqnonepure, o6:ruraqraouHr,rrr 3aeM se ce o6snsna 3a fipeAcpoqHo r.r3acKyeM. B rosu c:ryuafi
Euureumr ue I43rorBrr HoBa npofpaMa 3a npr.rBexAal{e B clorBercrBre c LI3}icKBaHusra! B Korro
I{e B3eMe rrpe.4BrrA rrpeAJ.roxeHr.rrra na O6rqor:o cr6pauue ua o6:raraquouepare, c qen 3aullrra
IIHTepeCI4Te Ha r4HBeCTLITOpIlTe.

O6croqre,rcrsa no .r,r. 100r, a,r. 3 or 3IIIIUK.
He ca ua,ruqe o6crosrercrea ro vn.100r, a,r.3 or 3fIfII{K.

l4gn:r,mrure:ren lrzper<rop:

14snrrHurereH Iuperrop:


