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UHdopmauus

CbrnacHo Hacokn Ha CESR 3a namepBaHe Ha pycka u nsumcnsiBaHe Ha oo6Lia
pPUCKOBa eKCNno3uLmusa U pUcKa Ha HacpellHaTa cTpaHa Npu KONeKTUMBHUTE
MHBECTULMOHHU cxemu (10-788)

Y[ ,Ekcnat Acet MeHumxmbHT® EALl He nanonssa metoaa ,,ctorMHocT nog puck” (VaR) npu nsdmncnasaHeTo
Ha obLliata puvcKkoBa eKCMo3nuMa Ha ynpaBnsBaHUTE OT HEro KONMEKTUBHWU WHBECTULMOHHWM cxemu. Y[
.Ekcnat Acet MenumpkmbHT® EALl ynpaBnsasa eguHageceT G0OpCcOBO TbpryBaHw ¢hoHAa, ABa B3avMHWU
doHOa, UHBECTMPALLM OCHOBHO B aKUuW, €OuH B3anMeH OOHA, MHBECTUpALL, OCHOBHO B obnurauun, eguH
HaumoHaneH 6opcoBo TbpryBaH OOHA, MHBECTMpPALLY B akuuMu, U eduH HauuoHaneH 60pcoBO TbpryBaH
doHA, nHBecTMpaLL npeaumMHo B 6opcoBo TbpryBaHu oHAoBe BbpXy 3nato. [o-gony Bu npeacrasame
MeToaMTEe 3a ynpaBleHME Ha puUcka U MU3YMCNsBaHETO Ha obliata puckoBa ekcrno3uuus Ha Ekcnat
Bonrapusa Wopt COOPUKC HETO.

Mpu ynpasneHneTto Ha Ekcnat bbunrapus Wopt COPUKC HBET® Y[ nsumcnaea rpewikarta ot crnegsaHe”
CMNPSMO MHBEPCHOTO NpeAcTaBsiHe Ha pedepeHTHUS WMHAEKC Bb3 OCHOBA Ha CEAMWYHM OaHHU npu
ynpaBneHneTo Ha 6opcoBo TbpryBaHusa poHA 1 oTAen ,YnpaeneHue Ha pucka“ goknaasa Ha CbeeTa Ha
OupekTopuTe B crny4van, 4ye koeduuueHTa HagMuHe 3anoxeHute B [paBunara u [Npocnekta cTtoHocTuH. 3a
Oa MoXe fa ce MOCTUrHaT CTaTUCTUYECKN pereBaHTHM pe3ynTaTtu, 3a U3YMCMEHUEeTO Ha ,rpelukata oT
cnegsaHe” ce M3nonseaT cegMuyHn gaHHu ot noHe 30 (TpuaeceT) HabnoaeHus. NanonssaHaTa doopmyna
3a u3uucneHue Ha rpelukaTa OT criegBaHe” e cnegHara:

Mpetwka ot cneasane = A/ Var{P; — B;}Vn

KbAeTo:

n — 6poii ceaMnYHK HabngeHNs B pamknTe Ha 12 meceua;

Var — Bapuauus;

Pi— cegmnyHa poxogHocT Ha ®oHaa 3a AageH nepuwog;

Bi— cegmuyHa goxogHocT Ha PedepeHTHUsA nHgekc Ha doHaa 3a gageH nepuog,.

M3nonsesaTt ce ceaMUYHM JAaHHM 3a HETHATa CTOMHOCT Ha aKTUBWUTE Ha AN, M3YUCIEHW 3a MocneaHus
paGOTeH O€H 3a cegmumuata, B KOMTO Ce M34YUCHsiBa HETHA CTOMHOCT Ha akTmBuTe 3a doHaa.

lMpn B3MMaHe Ha WMHBECTUUMOHHM pelleHus oTaen ,YnpaeneHue Ha noptdennn® B3vMma npensug
TpaH3aKUMOHHUTE pa3xoaun cnpsiMo o0emMa Ha akTMBMTE Ha JadeHaTa KONekTMBHA MHBECTULMOHHA CXxeMa
C Uuen HamansiBaHe Ha ,rpelukarta oT crieaBaHe”. [MazapHuTe cnpegose (pa3nukaTta B NPOLEHTU) Mexay
Han-BMCOKa LieHa ,KynyBa“ u Han-HWUCKa LeHa ,NpodaBa“ Ha OTAenHUTe akuuMu OT pedepeHTHUS NHAOEKC
CbLLO Ce BKMOYBAT B TPAH3aKUMOHHMTE pasxoau.

YNpaenaBaLloTo APYKECTBO He U3BbPLLBA XeMKMpally onepauumn, MMaluy 3a Len a HaMmanaTt BanyTHus
pVCK, NPU NacMBHOTO ynpaeneHne Ha GOpPCOBO TbpryBaHUTe OOHAOBeE.

YnpaBnsiBaLloTo APYXECTBO He Xemkunpa Unu ynpaensisa NIMXBEHUS PUCK MPY NacUBHOTO yrpaBneHue Ha
60OpCoOBO TbPryBaHTe YOHAOBE BbPXY aKLUMM.
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