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ISIN roa Ha eMucusra: BG2100018170

Bopcon xoq sa euucusra:024A
Euurenr: ,,3euur Znnecrulur Xo:rgunr" A!

flepr.ro4: 0 1. 1 0.202 1 r.- 3 1.12.2021r.

Hacronqr,u AoKna.{ e r.{3rorBeH B clorBercrBr.re c rl3rrcKBaHl4rra na.in. 100x, al. l, r. 3 or
3axoHa sa ny6ruvuo fipeAnaraHe Ha ueHHrr xrrllxa (3fIfIuK), e u:ur,lueulre Ha 3a,q6]rxeHrrrrra Ha

,,Terculr Eanr" Afl B KaqecrBoro fi Ha ,{oeepenur na o6.:ruraqrlonepr{Te rlo eMI,Ic]t, Koploparr,rBHu
o6:ruraqura, eMr.rrr.rpaHrr or,,3enur ZHsecT MT,HT Xonaunr" AA ua 06.10.2017 r.

I iDunancono cr,croqHue Ha eMrrreHTa na o6lr.rraurnre.
flpe: uern:sproro rprrMeceqfle sa 2021r. ,,3eau'r I4nnecrrrlrnr Xo:rguur" A"{ 3ana3Ba

[peAMera cr{ na 4efinocr: npugo6anane, ynpaBneHrre, orIeHKa a npoaax6a Ha t.<acrptfl. a 6urrapcru
u qyxlecrpaHHr.r ApyxecrBa, upugo6r.reaue, ylpaBneHrre z npogaN6a ua o6luraquu, npN4o6unane,
oueHKa r,r upogax6a Ha IIareHTr.t, orcrbrrBar{e Ha nr{rreH3ltl{ 3a r.r3rroJr3BaHe Ha nareHTI.I Ha

ApyxecrBa, B Kor4ro ApyxecrBoro yqacrBa, rpunaHcupaHe Ha ApyxecrBa, B (orrro ApyxecrBoro
yqacrBa, ApyxecrBoro Moxe Aa u3BlprrrBa Bcr(aKBa Apyra rsproBcKa Aefiuocr, ocnen :a6paueuure
oT 3aKOHa.

1.1 Ana,ru: Ha ar(TrrBrrre ua ,,3enur I,InnecrMr,HT Xo,rAnnr" Afl
Kl,u 31.1,2.2021r. a(TrrBr,rre na ,,3enur I,lnnecrM6u'r XoaAuur" A! uauanrnar c 3,69%o

cnpruo 30.09.2021r.

HereryrquT e Ir reKyrqure aKrr.rBlr orrrr.rrar claA cflpqMo 30.09.2021r., (aro Ilpu reKyu]rre
crraAr,r ce alsnxrr ocHoBHo na ,,SranaHconra axrunz".

Axrunu Q4 2021 Q3 2021 Q2 2021 Q4 2021t

70 or aKrrBxre KLM 31.12.2021 r.'000,rg. '000,rg. '000,rs. Q3 202'l
Hetexvruu lxlrgu
Marepua,,rrrr arrruu 2
(DurraHcosu axr[Bu 359 161 380 -2.180k 0.80%
Tr,proscxa peq,"Taru, 1192 1192 1.192 0.00% 3.99%
Arrusz no orcp. AaH'brIu 153 153 153 0.00% 0.34%

Tcx\.llu arrunn
Ttproscrr u Apyfn B3elraHrrf, 946 1414 98,+ -33.10% 2.10%
(Dznarrcoeu aKTrrBu 41237 12570 41967 -3.13% 91.760/o

l\apu w rlaputtaw eKBvBatr\.. 371 365 132 3.?90/o 0.84%
Pasxoa[ ga 6ra,erqr,r fiep]roar{ 15 1 16 7 400.00% 0.'17%

Herex!'ulrl axlrrsu 2 306 2 312 2 325 -o.26% 5.13%

Iexvulu arru*u 42 63s 44 350 43 399 -3.87% 94.87%
O6nto arc'r'asu 41917 46 662 45 724 -3.69% 100.00%



,:Ittl Ha Na ltl:l.r lr llir(IlBllt(. Itil !ttc Itl ]lHBc(.t\tL I

Co6creeH Karurra^ r{ fiac]lBrr I Aq ZOZI Q3 2021 Q2 2021 Q4 2021t OT

nacuBhre xLM
31.12.2021 t.'000,r.s. '000.rn- '000 ,rs. Q3 2021

Co6crseu Karrrrral
Pe nzcrplr pa s xanr.rra,r r+s 2.+8 2.18 0.00% 0 55%
Pe:epru 10-l 104 10.1 0.00% 0.23v,
Hepa:npele,rena neuz,t6a f :reroxptrr:-
:ary6a or lruna,tra roauHrr 19 i-1 1.911 1.971 0 00% 4.39%
@urrarrcon pe3yirar 3a flepuoaa 53i +69 312 14.50o/o 1 .19yo

O6ulo raurr'r'a,r 2 860 2792 2 635 2.44% 6.36%
flacuru
Hereryuu
3aara;xenue uo o6,,urrauuonen saeMu 11735 1.3691 13691 -14.29% 26.110/a
Herer.yrqu rraclrru 11735 13 69r 13 691 -14.290/" 26.11%
Teryrqu
Teryuta vacr or HereKyrrII{Te 3aAbNKeHr,l, 3912 i9ll 3912 0.00% 8.70%
Texryqu 3 aA b,\lr(egu.rr .t9 5 557 .189 -11.13% 1 .10yo

Apyru 25939 25110 2199 t- 0.89% 57 .72v"
Teryrqu rracunu 30 346 30 179 29 398 0.550/. 67.52%
O6rqo uacunr.r 42 081 43 870 43 089 4.08% 93.64yo
O6rrto co6c'rrlcu r<arrrrral rr rracrrrJrr 41911 46 662 15 721 -3.69% 100.00%

1.2 Aua".rut ua co6crneHus .]errur lI

K'sv, 31.\2.2021r. co6crBeHr.r, KarrrrraJr rr [acr,rBrrre Ha ,,3eHHT tr4usecrMl,Hr Xol4r.rHr" A!
HaMaJrrBar c 3,690/o clprMo 30.09.2021r, raro co6crBeHr,rsr (a[HrrrJr Ha ApyxecrBoro 6otexlr prcr
o'r 2,44yo flopaAu oTrlereH pscT Ha (bl.rHaHcoB]I' pe3ynTar KT,M KpaJr Ha pa3rnexlaHr4s TpuMecerreH
repnoA Ha 2021 r .

Teryuure [ac[Br.r HapacTB ar c 0,55yo, AoKaro r{ereKyqaTe HaMul^'^Bar c 14,29oA.

x

.-) Arraru: na 0.[l r e rr Pl rro,lu r e

Q4 2021. Q,l 2020 Q3 2021 3 2020 31.12.20211

'000 ,rs. '000,r.n. '000.rn. '000 ,rl. 31.12.2020
llpzxo.\n or rrpoAax6u 473 156 359 593 -37 43%
PagxoAfl 3a, M reol*l 

^,Ir
1

Pa:xoArr 3a rrepcoaar\a -346 -384 -239 -27 4 -9.90%
PaexoAa 3a oc[rypoBxrr 4 1 -19 -12 300.00%
Pa:xo^u 3a B'burrrHr,r vcllrrr -348 ,336 -261 -196 3.57%
PaexoAE 32 aMoprlz: rfttt 1 1 -100.00%
Hereu pe:v,rra'r' or o6r.r.raiirrara A-cr -226 3,1 -160 110

flpuxoau or arrBrrAerrrrr 2 3 2 1 -JJ JJ-/o

Ouepaquu c $uu. urrcrpl.lrerru (uero) 1655 929 1327 1354 78.15%
llpuxo4r or r\r.rxBrr 703 1481 8

Pasxoa[ 3a ,trfiBrl -1931 -2398 -1461 -1588 -19.47o/o

.A,pyrr.r $uuarrcou{ [p[xoAr{ 336 97 246.39%
/,p1ru$znarrcoB pa3xoarr -2 1 -2 0.00%
Hc rcrr rrc:vr r rt'r o't rllurrArrcota A-c'r. 763 110 630 593.64%
IIeual6a/(3ar1-6a) rrpe6u AaHr,rru 537 111 470 -117 272.920/.
PasxoA[ 3z az-H't rrl 83 1 -100 00%
Ilclrra flcqa-r6a/3arv6a 3a rrcpuo1a 537 ZZ7 469 -117 136.56%
MaaqzrrcrseHHo l,^{acr.Ie -32
Hc lrra fIc.rzul6 a / 3lry6a :ra ucprroAa 537 227 469 -149 't 36.56%

......f.-...-



flpes uernrp'roro rpr-iMeceqtre ua 2021r. lpuxoar.rre or npo4aN6u Ha aHarx3]rpaHoro
ApyxecrBo cnaAar c 37 ,43o . clpqMo Kpiu na gexeunpu 2020r.

or6e[f,ssaMe pEcT Ha pa3xoArrTe 3a B6HrrrHrr ycnyr[ c 3,570/0, perucrpr{paHr] ca [o-Hr4cKr.r
npprxoAr,r or Jrr4xBr.r u ca orqereHr,r 336 xlrlr. nB. Apyrr4 QuHaacona [puxoAr,r, xaro a xpafiua cuerxa
,,3euur trlurecrur,ur Xol4rur" A,{ pea:rusupa neqa,r6a or 537 xul. JrB. KBM Kpzur Ha AeKeMBpH
2021r., cnpxno ne.{ar6ara or 227 xutr. nB. roAlrHa [o-pano.

1.4 AHa,rHl Ha "TlrrrBrrnuocrra
f]oxasarea[re 3a nr.rrBrrAHocr ca KoJIIrrIecrBeH]i xapa(Tepr,rcrrrxrr Ha cnoco6gocrra na

rrpeAnpl4trtlero aa r{3[naqa reKyrilr]Te cr4 3aA6JrxeH[, c rparxo, paftuN arttnu (6e: pa3xoar.{Te 3a

6t aeruu repuo4u).

Kru rpar Ha qerBtproro rpuMeceaue sa 2021r. floKa3arenr.rre 3a reryrla u 6r,p:a
JIIr(BHAHocr ce BJrorrraBar, Aol(aro floxa3arelqr:a ne:a6anHa nHKBr,IIHocr ce loao6prna cupruo
KpaJr Ha cerrreMBpu 2021r.

1.5 Aua,ru:uafl.narexocnoco6nocrra
f]oragate:rure 3a rrJrarexoc[oco6nocrra r43MepBar creleHTa Ha 3aanbxH.f,nocr Ha

,{pyxecmoro It Bt3MoxHocrrrre fi 4a nocperque cBor4Te 3aA6JIxeHI.Ir.

Krr'r, 3l.l2.2021r. rroKa3arenllTe 3a flnarexocnoco6nocr na eMr4reHra ce nogo6prnar cnpruo
npeAxoAHu.f, Tpr4MeceqeH rrepr4oA Ha foArrHaTa.

2 Crcrosnue rra o6egneqeunero na o6lurauNonrrara eMrrc[f.
3a o6esleqaeaHe Ha B3eMaHero no rnaBHrruara r4 Bcrrqro4 Abnxr4Mr,r Jrr{xBrl rro o6:ruraquonuur

saeru ,,3enur I,Insecrr{sHr Xo:rAunr" A,{ e curouu:ro 3acrpixoBKa npu 3IIA,{ ,,Apueeq" e ron:a
ua ,,Tercuu Eairx" A! B (aqecrBoro ft na .{onepeuux Ha o6ruraquouepnre, c geficrnue na
rronurlara ao Aarara Ha [6JIHo IloracrBaHe na o6auraqltouHll 3aeM. flpes nepuo4a nrua
r{acrr,rrr4Jrrr 3acrpixoBarenHt cr6arug rto cKrloqeHas 3acrpaxoBareneH aoroBop rr 3acrpirxoBrara e

B'IJII,I,{HA.

3 llrpa:xognaxe Ha cpeacrBara or o6.nurauuouu[fl 3aeM.
Ha6panure or gMr,rcrrrra cpeAcrBa rqe 6trar rr3rroJr3BaHr,r or.{pyxecrsoro sa rpu4o6Nnane

Ha MlrHopr{TapHr.r rr Mor(oplrrapHx ArnoBe or ny6ruvnu u neny6.nu.ruu (oMrraHrrr4 n Eurrapux u
vyx6uua, Jrr,IxBor{ocur4 AT,nroBlr rIeHHr.r KHrrxa, AsnoBe B KoJreKTrrBHrr r4HBecrrrrlr4oHHr.r cxeMr4,

IOK}TIIKA HA B3CMAHI,I', YIPABNEHIIC II PA3BI4THE HA I{AIPABEHXTE I,IHBECTI4U}II4, C IICJI TIOBI{IIIABAHE HA

tqxgata ctofittoct.

1.4763
1.4763

0.0124 0.0121 0.0147

14.7t36 15.1128
15.7136 16.7128 t7.3526

4

floxatale:rtr 3a ruKBrrtrrroc I Q{',202r Q3'2021 Q2',2021
Texyua rrzrsu.trHocr 1.4050 1.4696
B'lpsa ,rurcnugnocr 1.40s0 1.4696
Hesa6anua ,rurnutrnocr

.fl"tarexocnoco6nocr o1'2021 ()3'2021 Q2',2021
-Ih,rrocooqen rr,rr/AmHsl.t 0.2611 0.2934 0.2994
O6rq ar,,rr/Axrnelr 0.9364 0.9402 0.9424
O6ur -ur,:rr/Co6crBeH (aflr.rrarr 16.3526
JIuBr,Dxtrx (06uo arrusr/Co6crseH xanuran)



Jluxnara [o Hacroqrlara o6nuraquouua eMr4cr{f, e $r.rxcupana sa 6.0ok flpocra roAr.rrnHa
JIUXBA.

O6nfiraqlrouxlr., 3aeM e 3a rrepuoA or 8 ro4unu c [recrMeceqHr.r KyrroHHr4 nnauaHr.rq,
H3rILIcJreHI.r sa 6asa Suxcupaua roAulIIHa rlrxBa, Haarucr.f,BaHa rrpr4 Jrr4xBeHa (ouseHqlrq PeaneH

6poii anu B neprroaa KbM Pea,reu 6pofi AHu B roAnHara (Actual/365l (ISMA Year, Actual/Actual).
C peurenue na O6rqo cr6panze Ha o6:ruraquonepr4re Ha "3eHlrr I4HsecrNrcur XonaraHr" A!,

ot 29.03.2021r. ca np[err.r [poMeHr.r B napiuerpuTe ua o6luraquonHrr, 3aeM, KaKTo cneABa:

1. C'{uraHo or 06.04.2021 r. JrlrxBeHutrr rrpoueHr no o6aararlulrre ce npoMeHs or $ur<cupau 6.00%
roAt4rrrHo Ha rrJraBarrl, Sopur.rpan or 6-lreceqes EURIBOR c naA6asxa 4 %o (400 6asucuu rovru), uo
o6qo He rro-MaJrKo ot 2,25oh roArrrxHo, rrpr.r nuxBeHa KoHBeHur.L[ pea"ren 6pofi AHr4 B nepr4oAa K6M
pea,rne 6pofi IHr4 B roArrHara (Actual/365l, ISMA-Year). Tprz pa6ornu AHr.r npeAr.r rraAexa Ha
npeAxoAHoro JrI.{xBeHo nJIaIrIaHe ce B3eMa o6sseHara 3a ro3r.{ Aen crofiuocr ua 6-MeceqEr.r.f,
EURIBOR r{ KGM He,r ce Ao6asx uag6asxa or 400 6asucHu rouru (4.00 %). B c:ryuafi qe raxa
nonyqeHaTa crofinocr e Iro HLIcKa oT 2,25Yo ce flpxnara MrrHrrMa-nnara crofiHocr ot 2,25%o foarrrrrHa
,uxna. flory.ienara no orlrcaHrlqr MeroA JrHxBa ce ifurcupa u flpunara ctorBerHo 3a flpeacrortqxs
6-ueceqen [epr4oa, cneA Koero oflucaur.rrrr ,IJlropltrtM ce rrpr4nara ornono. Pa-:uepbr Ha oraenHr.rre
uecrMeceqHu nepuo,ur4 ce rr3qr,rciurBa Karo flonyqeHara Qrrcupana crofinocr ce flpunara Karo
npocra nLIxBa BT,pxy HoMr.rHansara croiinocr Ha npurexaBaHure o6,rrzraquu, cborBerHo Bbpxy
ocTaTBrIHaTa |JIaBHI,IUa, 3a OTAenHr.rTe rrrecTMeceqHr{ neprroArr [pr.r 3aKpsrlqHe ao BTopu, 3Ha( cnea
AeceTr.rqHaTa 3aIIeTaJI.

Krlr rpa.r Ha pa3rnex.qaHoro rpr.rMeceqr4e ,,3euNr I,lnnecrurnr Xonaunr" A! e u:n,ra, u:ro
a:bJr)IorMlrre rrarlaHuf, no o6ruraquonnns 3aeM.

4 (Dunauconurroxa3areJlrr.
EIr,ru'regrur e rroen aa crra3Ba cneAHrrre $unarconu rroKa3areJru (na xoucolligl.tpana ocnooa)

Ao nbnHoro noracrBaHe ua o6,ruraqnouHl4g jaeM:

-- Koerpuquenr r{a MaKcrrMa!'rHa crofinocr Ha orHorrreHr4ero ,,flacueul Axrusr4" or MaKcrlMyM
9'lo/o. Kzll 31.12.2021r. crofinocrra na noxa:arers e 0.94.

-- Koetfrlqrlenr Ha noKprrrr.re Ha pa3xoAr,rre 3a Jrr4xBr.r, rl3rllrcreH rato neqa,r6ara or
o6aqafiuar:a gefiuocr, yBenr.rrreHa c pa3xoAu 3a JrHxBri, ce pa3aenr{ Ha pa3xoar4 3a rr,rxBu -
MrrHrrMairHa croinocr Ha noKa3areJUr 3a cpoKa ua o6rlrraquonnn{ saeM e 1.05. Kru 31.12.2021r.
croinocrra na norasare:u e 1,28.

-- Koe<frlqaenr Ha reKyrqa nr.rKBr4anocr, r.r3arrrcJreH raro o6rqara cyMa Ha xparxorpa Htre
aKTI.IBI,I B 6ananca ce pa3AeJrrr na o6urara clua Ha xparrorpainure racrrBu - Mr.IHr4MaJrHa crofigocT
Ha no(a3arerr, 3a cpoKa ua o6auraquonHr.rs 3aeM e 0.5. Krlr 31.12.2021r. crofiuocrra na
nora.sarers e 1.40.

Hecna:saHeto ua $unanconure ro(a3arenl4 He BoAx Ao fipeAcpoqHa rtr,rcKyeMocr Ha

o6:rurarlaonuur sael\,I. Aro Hapyuu 2 u:ru none.{e or onpeAeneHrrre rfNnancoru ctorHolleHl.Ir,
eMr.rreHT'br ule flpeanprleMe aefictg]u B cpoK .{o 6 ueceqa or HacraflBauero Ha cborBerHoro
o6cro.f,rercrso aa npllBeae noKasarerure/cr,orHorrreHl,rrra B ctorBercrBr.re c H3ucKBaHLrsra no-rope.
Axo n rogu cpoK He ce nocrlrrHar 3aJroxeHrrre flapaMerprl, B cpoK or 30 pa6orlru,EHH eMr{TeHtbr

ue npeAJroxr4 na O6rqoro cr6pauue Ha o6rlrraquoueprrre [porpiMa 3a apuBex.{aHe B

ctorBercrBrre c r43r.rcKBaHrr.,{Ta. Ilporparr.rara noaJrexrr ua o4o6peuue or o6rqoro cr6pauue na
O6:ruraquonepure, Karo pemeHxero ce B3ItMa c o6uxnoseHo MHo3LIHcrBo or [peacraBeHuTe
o6:rr.rraquu, r,rMarlr4 npaso Ha rJrac.



O6croqre,rcrna no u,r. 100r., a,r. 3 or 3IIIIUK.
He ca ua,raqe o6crosrercraa no.rr.100r., aa.3 or 3IIIII{K.

lI4. [otyenl
tr4snt :urure:ren luperrop :

I4grr:rnlarereu !rlperrop :


