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l-.[exrpanHo ynpaBneHile

Iorcnag
ua rrTexcurr Eanrctt A{

B KaqecrBoro fi na flonepeHrrK Ha o6.irnraqnoHepure
rra rrfunctt A[

ISIN xoa Ha eMlrcr4.f,ra: BG2100004121
Bopcon Ko.( Ha eMLrcvflTa 0cPl

Enrrarenr: ,,fulc" A[
fleprao4: 01.10-2021 r.- 31.12.2021 r.

Hacrosuufl AoKnaA e pl3rorBeH B cborBercrBr.re c rr3llcxBaHrrsra Ha u:r. 100N, il. 1, r. 3 or
3axona :a ry6ruuHo rlpeAnaraHe Ha rIeHHlr KHr,rxa (3IIIIUK), B r.r3rrbJrHeHr.{e Ha 3aA6nxeHr4 flTa Ha

,,TeKcLIM EaHK" A,{ B KaqecrBoro ir na flonepenux Ha o6ruraqvoHepure rro nbpBa ewncptfr
Kopnoparr{rurE o6nuraqtrpr, evtvff:apaHr,r or,,fulc" A,{ Ha 05.04.2012 r.

1 @nnaucoBo cbcrosHue Ha eMrlTeHTa na o6,rnraqrrr{Te.
flpes .re'rnrproro rpllMeceque sa202lr. ,,furtc" A{ sana":na ocHoBHr.r, cu rrpeAMer Ha Aefinocr:

Ao6Ias rn upepa6orKa Ha rl,Iflc u [pol43BoAcrBo Ha c]D<r,r crpoureJrHr.r cbcraBr{ Ha rr{rrcoBa rr q}rMeHToBa

ocHoBa.

1.1 Ananfis Ha aKTrrBr.rre Ha rrluuctt A{
Kru 31.12.2021r. aKrLIBrre Ha,,furc" A[ 6erexar pbcr or 1,15Yo crtpxwo 30.09.2021 r.

Hcreryrunre aKTI4Blr ortILITar claA clpsMo celreMBpu202lr. c 0,l2Yo. flonprxenuero e [o rvtnr4fl.
Ha,,AbJrorpafinr uarepvraltnvt aKTr,rBr,r".

Texyruzte aKTHBr.r HapacrBar cnprMo Kpa.f, Ha rrpeAxoAHoro rpr,rMeceque c 1,44yo, ocHoBHo rro
IllaluuIfl, IIa,,KpaTKOCpOTIHII B3eMaH[fl ".

Ax:runu Q42021 Q3 2021 Q2 202',1 Q4'.20211 7o Or arrlAIre
tc:,u31.12.2021 r.'000,rs. '000 ar. '000 a-s. Q3'2021

Hereryrqu arcrlrBrr

[r,tro, paiiww l,rrarerra zl:aur aKTrrBu 25271 25309 25360 -0.15o/o 14.77%

[rnrocp ovuz Srurarrc oBw aKTrrarr 6000 6000 6000 0.00% 3.51o/o

31271 31 309 31" 360 -0.12% 18.27%
Tercyrqu aKTrrBrr
Marepra,urvr 3atracyr 11071 1.1.1.42 11136 -0.640/o 6.47%
Kparxocp o.lurzr 83 eMaHr{-fl 128735 126673 125737 1.63Yo 75.23%
Ilapr,rvrrz cpeAcrBa yr \apur-v;wur. eKBr{BaAeHTr4 54 54 53 0.00% 0.03%
O6qo rer(yry{ aKTr{Bu 139 860 137 869 t36 926 1.44% 81.739'o
O6ruo ar(Tr{Br{ L71,'/.31 t69 L78 168 286 100.00%

Helexyuga ar(TEBr{

115%



1.2 Ana;rnr na co6creeg[s Ka[[TaJr lr rracrrBrrre Ha fIc((
Q4 2021 Q3 2021 Q22021 Q4',20211 % or co6creeHus Kanrran lt

'000 as. '000,r.r. '000 rrn. Q3'.2021 nacrBrre xav 31.12.2021 r.

Co6crseu Karrrrra,r v [tacvrBvt

Co6crseH Karrrrraa
Ocnoseu axrlr4 oHeperr Karrr.rTal 266 266 266 0.00% 0.16Yo

Peseprz 1241 1241, 1241 0.00% 0.730
@rErrarrcor pe3ylTar 3978 2432 1715 63.s7% 2.32o/o

O6rqo co6c:rBeH r(arrr{Ta 5 485 3:.939 3 222 39.2s% 3.21%
flacmr;u
Hereryrqrl
{t,nrocp ovHrr 3 aA'rlr{eHu.rr 101489 101489 101489 0.00% 59.30%
Ilpvxopr sa 6'b1euryr repr{oArr r.r

&ur,a:g.cwr,alrus.
2735 2960 3186 -7.60% 1.60%

104 224 104 449 :104 675. -0.22% 60.90%
Tercyrqn
Kparrocporrur{ 3 aAbl}Ker{rr.f, 60521. 59889 59488 1.06Yo 35.37o/o

Ilplrxoaz ga 6:bAerqr rrepvoArr r{
$wuaucwpauwr.

901 901 901 0.00% 0.53%

61422 60 790 ,,,60 389 35.89%
165 646 165 239 M5 464 a.2s% 96.79%

L69 178 768 286 :- ':,{]S:.;08Iry6
: r i . 1: :i:::::j :::::::::: :::::::

Ktu 31 .12.2021r. co6crBeHrlf, Karrr.rrirJr vr \acvrBure Ha ,,lr{rrc" A[ HapacrBar c l,l5oh crrprMo
30.09.2021r.

Ilopa4u orrlereHllrr p6cr BbB $r.HaHcoBlrs pe3ynrar npe3 qerBlproro rpr{Meceque ya 2021r.
co6crBeHus Kalr.rrar Ha ApyxecrBoro HapacrBa c 39,25yo crrp{Mo Kpaf Ha rrpe,{xoAHoTo rpr.rMeceq[e.

Hureryrqure rIaclIBLr ilpe3 pa3rne,KlLa1vs. IIepIIo.q 6erexar crraA or 0,22yo cnprMo Kpa.f, Ha
celreMBprl 2021r., AoKaTo TeKyrrIHTe ilacvrBr4 6erexar p6cT or l,04yo, nopaAlr pscr B qacTTa

,,KpaTKOCpOrIHrI 3aAbnx e]P^Lt'^" .

Ce6ecroffsocr Ha rr

PasxoAr.r sa upo4ax6a
A4lr r,rrrracrp arurBllyr

@rznarrcorn pa3xoAr{ f wero

O6rqo Eerer{yrrrn rracnBrr

Tercvurr.r rrac:,z^gyt 1.04%
O6rqo racnBrr
O6nro. co6crBeE Karrr{Taa ri
IIACEBIT

L71'l31 1.15%

.3 Ananus na u Pa:xoAure
Q42021 04 2020 03 2021 Q3 2020 Q42021/
'000,r-s. '000.,r.s. '000 rrs. '000.ts. Q4 2020

flpuxo4u
flonxoara 10083 6989 6525 4814 44.27o/o

-5918 -5822 -4246 -41,84 1.65%
Apyrz AoxoAr, -1

.,
1

O6111o rpsxoAlr 4 164 l167 2277 63L 256.81oL

-362 -365 -233 -209 -0.82o/o

--)-)-) -427 -264 -276 -22.01o/o

Apy., pa3xoArl -527 -430 -356 -334 22.560/o

One,parurnr( pa3xoAra o6rqo -1222, -1222 -853 -819 0.00%
fle.ra*n6a/sary6a or orreDarr{Brra Aefi rroc'rr 2942 -55 I 424 -188

168 158 140 724 6.33%
Ileura,r6a/ (3ary6a) npeAr{ Aanbrrr{ 3 110 103 L 564 -64 2919.42'k
Herrra ueqa,\6a 3a roArrrrara 3 110 103 1 564 -64 2919.42%
O6:rqo Bceo6xBarerr AoxoA 3a [eD]roaa 3 110 103 1 564 -64 2919-420/0



Ktn r<par Ha qerBbproro rpuMeceqfie sa202lr.,,furc" A! peanus[pa npuxoAr.r B pa3Mep na 10
083 xu.n. JrB., Koero npeAcraBJurBa pscr ot 44,27o/o. cnpf,Mo c6rrocraBHMoro rpr4Mecelrr{e sa2020r.

Oneparunul{Te pa3xoAl4 ocraBar 6es nporvrxHa, Karo pe3ynrara or oneparlrBHara refinocr e

ue.ran6a B pa3Mep sa2 942 xr,rJr.JrB. crrprMo peairr{3}rpaHara sary6a or 55 xul.lB. roArrHa rro-paHo.
Olluancoerre rlprlxoAwlpazxogu (nero) [pe3 aHanr4silparrnfl rrepr4oA ca B pa3Mep na 168 xrrJr.JrB.

cnpflMo peanl{3l{paHIate 158 x}rJr.JrB. [pe3 cbnocraBr{Mr,rfl nepr{oA Ha Mr{Hi}Jrara roA}rHa.
B rpaftna cMerKa ApyxecrBoro peanr{3r{pa neuar6a [pe3 pa3rnexlaHoro rpr,rMeceque ua 2021

roAI{Ha B pa3Mep ua 3 110 xun. JrB., crrpflMo ueqzur6ara or 103 xr.rJr. JrB. KbM Kpas Ha AeKeMBpr{ Meceq
sa2020r.

1.4 Ana,rlrs na JlurcnuAHocrra
florasarerure 3a nuKBr4AHocr ca KoJrr,rqecrBeHr,r xapaKTepr4crr4Kr,I Ha cuoco6nocma Ha

rlpeAnplrtrllero Aa pl3rlnarqa reKyrrllrre cu 3aAbnxeHlrfl c rparxorpafiHrr aKTlrBr{ (6es pasxoAr,rre 3a
6rleuu.r nepao4r.r).

Ktlr Kpas Ha qerBBproro rpl,IMeceq[e sa 2021r. [oKa3areJrr{Te 3a JrraKBrrAHocr 6elexar
uogo6penue cnprMo KpaJI Ha npeAxoAHr,rfl Tpr{MeceqeH uepr4oA, Karo rroKa3areJurr sa nesa6asHa
Jrr,rKBr,rrHocr ocraBa 6es upouana.

1.5 Anarur nalllarexcocnoco6nocrra
floragatery[re 3a IlJlarexocloco6nocrra ]I3MepBar crerreHTa Ha saAntxHflJrocr Ha ApyxecrBoro r4

BS3MOXHOCTT,TTe My Aa rrocperuHe cBo[Te 3aAb.rrxeHr{fl.

llpes qerBbproro rpuMeceque Ha 2021r. BcI{tIKriI rroKa3arenu 3a nJrarexocnoco6nocr ce
no4o6pxnar cnpsMo Kpair Ha rperoro rprMeceq[e sa202lr.

2 CscroflHrre Ha o6esueqeHrrero Ha o6;rnraquonHara eM[cns.
Cruacno [peAnoxeHl{ero 3a 3arII4cBaHe na o6nuraulroHHara eM}rcn;{ }r [pocneKTa 3a AonycKaHe

Ao r"bproBru Ha perynlrpaH na3ap, eMvrcvrflTa e Heo6esueqeHa.

3 llrparxognaue Ha cpeAcrBara or o6.nNrauuorrHrrfl 3aeM.
Cruacno ycnoBllflTa, flpE KoI4To ca pr3AaAeHrr o6ruraquure h o4o6penux flpocuexr 3a

AorlycKaHe Ha eMl4cu-f,Ta o6rurauukr ilo rtproBr,rJr Ha perynr.rpaH ninap, ,,furc" A! e uHBecrr,rpaJro
na6paHnre or o6lr,rraqlroHHlrfl 3aeM cpeAcrBa rro cneAHr.r, Haqr,rH:

Jlesosara pannocrofiHocr Ha rIprIxoArITe na Enrr.rrenra or o6ruraqur.rre e B pirMep sa 9 770 000
ns. Heruure npITxoAH cJIeA rrpucrla4ame Ha pa3xoAr,rre rro r.r3AaBaHe r,r AorrycKaHero Ha o6:ruraqraure Ao
TtproBlu Ha perynupaH rra3ap Bb3Jrr{3ar lrra9 746 000 nn.

fI o lta:are,ru 3a JII{KBHrxHocr Q4'.2A2t 03'2421 Q?2A2t
Texyrqa nrrKBr.rAHocr 2.2770 2.2680 2.2674
Etpsa JruKBr,rAHocr 2.0968 2.0847 2.0830
Hesa6asHa Jrr.rxBrrAHocr 0.0009 0.0009 0.0009

ff;rarexocnoco6nocr Q4',2021 03'2021 Qz',2021
.{urocpouen .qrrr/Axrusu 0.6090 0.6174 0.6220
O6ru arnr/Arrusu 0.9679 0.9767 0.9809
O6rq arrr/Co6creeH KarrlrraJr 30.1 998 41.949s 5r.2303
Jlnarpugx (O6ruo arrusu/Co6crnen ranural) 31.1998 42.9495 52.2303



Euureumr e r,r3[on3Ban HerHI,ITe rrpuxo.uI,r or o6mrrauuoHHl4{ 3aeM, 3a rlorarrreHllq rlo rerylula
KpeAI{TI,I }I pa3xo,ryr, CBbp3aHrr C T.nX, B CneAHV.'I peA:

- fluno norac.f,BaHe Ha AbnxrrMlrre cyMr.r uo ,{oronop 3a KpeAr.rr or 5 oKToMBpr.r 2007r. (xouro
cyMI{ K:sM larara Ha rroracflBaHero ca r upu6nr.r3r4reJreH pa3Mep ua 5 881 700 m. rnaBHr{rla u 47 400 ils.
nuxnu);

- flrmro roracsBaHe Ha AbnxrMr4re cyMr{ no floronop 3a KpeAHr or 24 ronu 2008r. za2 200 000
nn. (xouro cyMrr KbM Aarara Ha rroracrBaHero ca n upu6rr,r3r.rreJreH pil]Mep ua 1 200 000 rln. rnaBHlrqa
u 8 900 rn. m.rxnu)

- floracssaHe Ha Abnxr{Mr{ c}lna}r 3a KoMlrc[oHHr{ rro KpeAr,rru, 6anrosu rapaHrl}rl{ r{ Apyr}r JrrlxBr4

B pa3Mep oKono 254 800 ne.
- 9acru.{Ho floracrBaHe Ha KpeArIT rlo AoroBop 3a KpeAur ot 22 AeKeMBpr4 2009 r. ll nocJreABaJrr.r

aHeKcI{ 3a 14 425 000 rln. TJIaBHITIIa - B pruMep Ha pa3nr,rKara Mex,uy HerHure rrpuxo.{u rro
O6ruraIluure I.I ropelocoqeu[Te rrorac{BaHr,r, rro KpeAr4Tr,r rr cBbp3aHr,r c rrx pa3xoAu (ouarnana cyMa
Ha qacTLItIHo IIoIac{BaHe Ha rnaBHLIIIaTa oKoJIo 2 377 200 m.).

Eurrenrrr Ir3IItno e floracr,rJl rrpe3 flocrtrrJreHr.rrra or o6mrraurroHH[r 3aeM cJreAHr{Te KpeA}rrpr:
- floronop 3a KpeAr.rr sa 8 N{rH. ne. (or 5 orrolanpu 2007r.)
Ha 5 orrounpu2007r.,,furtc" A! e cxmoqun AoroBop 3a r.rHBecrlrrlrroHeH KpeArlT:a 8 vrnH. lena

3a 3aKyrlyBaHe Ha 4rnrorparlHr,r Marepr4aJrHr,r aKTr,rBr4, BKJrroqBarqu npor43BoAcrBeua crpaAa r4 cKnaAoBe
3a roroBa [poAyKIIus ,,I-{ex ruucoBlr cMec}r", MocroBr.r xpau 3,2 ToHa, Sypron 3a ynpaBneHr{e,
TIHAyCTpLIanHII [pHHTepr{, [pOlr3BOACTBeHa r,rHCTirnarIE' 3a CyxI,I cMec]r Ha rr,rlcoBa [r uprMeHToBa
ocHoBa c rlpol43BoAl,rrenHocr 10 r/.rac. flaAexrr Ha Kpe.{rrra e 15 cenreMBprr 2013r.3aeurr e c

$nrccupaH JrlrxBeH nporleHT, paBeH sa9,67Yo.
- fioronop 3a KpeArrr 2a2,2 MJrH. JreBa (or 24 ronu 2008 r.)
Ha 24 ronz 2008 r. EuureHmr e cKJrloalr.rn AoroBop 3a r,rHBecrr,rur4oHeH KpeAr4T B pa3Mep ta 2,2

MJIH. JIB. 3a 3aryrlyBaHe Ha lrHcranarlI,rs. 3a rrpecrBaHe r{ cyureHe Ha rtscbr c naAex 15 uafi 2013r.
3aerrlrr e c tpuxcnpaH JrrrxBeH [porIeHT, paBeH :na8,92Yo.

I,IsAaAeH[re o6nraraquv ca c $urcupalra JIItxBa B pa3Mep sa Soh, rrJrarvMa BeAHbx roAr.rrrrHo, rrptr
JILIxBeHa KoHBeHIITIfl Actual/Actual 6pofi peilrHr,r,qHr.r B ro.qr4Hara :aa6asa365 unu366 s roAlrHara.

frarrruqara ce r,r3rrnarqa eAHoKparHo Ha Aarana naAexa - 05.04.2019r.
Ha npone4eHo Ha 16.04.2015r. O6ruo cr6panue na o6ruraqrroHepr{Te rro eMr.rcurra 6e B3ero

pelxeHl4e 3a HaMaJU{BaHe Ha Jr}rxBara rro o6maraqr,rure Ha 3oA, 3a yAbnxaBaHe r{a cpoKa Ha
o6ruraquoHHlr.f, 3aeM rc 05.04.2022r., yAbnxaBaHe cpoKa 3n nlarrloHe Ha Abnxr4Moro Ha 05.04.2015r.
JIuxBeHo rrnalrlaHe c 12 ueceqa, Karo Bbpxy AbnxrrMara cyMa ce HalrucJurBa Jrr,rxBa B pa3Mep sa3o/o.

Euurenrsr He e r.r3Bbptrrlz,rr14 AbJrxr.rMoro na 05.04.2021r. JrHxBeHo urarrlaHe.

4 @llnancosrrrroKa3areJrrr
Euurenrrr e [oeJI 3aAbJIxeHI{s. Lar-ory:rpxa cneAHrare $uuancoBn rroKa3areJrrr:

Cro:ruoruenre llacznz/Axrr,rnu :

Marcuuannara crofinocr Ha orHorrreHr,rero rracraBu K6M aKTrrBr,r rro cqeroBoAeH 6anairc (cprara
Ha reKyIrII4 + HereKylqrr [acr.rBr,r orHeceHu rru o6rqara cyMa Ha aKTr,rB]rre Ha ,,fr,rrrc" A!) cneABa Aa
6:s4e ue flo-Br{coKo or 0,9.

Ilorplarue ua pasxoArEre sa rIaxru:
Mprnuiuamrata crofinocr Ha roeSuqueura 3a [oKpr,rrlre Ha pa3xoAr,rre 3a JrI,IxBrr (r,rsuracleu, xa'ro

ue.rar6ara or o6uqafinara Aefinocr, yBeJlr,rqeHa c pa3xoAr.rre 3a JrHxBr{, ce pa3AeJUr Ha pa3xoArrre 3a
maxnu) cneABa .ua 6r.ue He rro-Hr.rcKo or 1.

Ha 04.03.2013r. 6erue rpoBeAeHo O6qo cr6panue Ha o6rrErauuoHepprre rro eMucr4s.
Kopnoparl4sHu o6rura\uu c ISIN BG 2100004121, usAaAeHa or ,,frrc" A!, Ha Koero c eAr.rHoAymr{e
lpuctcrBzlnrnre o6mrraur{oHepr,r B3exa cneAHoro peureHr,re :

flporuenx Qunanconure rIoKiBareJII{, Kouro ,,furrc" A! e AnbxHo Aa noAAtpxa [o evrkrcuflTa
o6rrarauupr c ISIN BG 2100004121, KaKro cneABa:



- Munuruaffra croftHocr ua Koedflulrenra norpurue ua pa:xoAure ga rtrrxsta (n:uucleu, raro
neqal6ara or o6u.rafinara Aeftnocr, yBeJrr,rqeHa c pa3xoAllTe 3a JrlrxBr{, ce pa3AeJU{ Ha pirxoAr,rre 3a
maxnu) - He rro-Hr4sra or 0,10.

- MarcculaarHa croftnoc:r ua otnolrenzero uac[nu xrNr axryrsr4 flo cqeroBoAen 6a-uanc (cyua:ra
Ha reKyrql4 I{ HereKylqvt rtactrBvt, orHeceHr.r rru o6qara cyMa Ha aKTr,rBr.rre Ha ,,fr4rc" A,{) - He no-
BHcoKa or 0,95.

Ha uponegeHo Ha 16.04.2015r. O6uIo cr6panue na o6ruararlr4oHepr,rre ro eMr.rclrsra 6e Bsero
pelneHlle 3a npoMrHa B MaKcI,IMiuInata crofinocr Ha rloKa3aren, "[acIrBI,I KbM aKTr{Bu", KoftTo eMr,rreHTa
e AnbxeH Aa nogbpxa, or 0.95 na 0.99.

Krrra 31.12.2021 r. pa3Mepbr Ha ABara rroKir:areJr.f, e KaKro cJreABa:

Crr;racno un$opuaqu{ [peAocraBeHa or eMr.rreHTa, sa 15.03.2016r. nrn Bu4nucKr.r oKptxeH c:sA
rpx6naure Aa ce rneAa Aeno 3a orKpr4BaHe Ha rrporleAypa no HegbcrorreJrHocr Ha eMr4TeHTa, rro lror6a
ua Kopuoparl{BHa Trproncxa Eanxa A[, roero 6eue orJroxeHo trerrpu rrbrr{ 3a Aarrrre 12.07.2016r.,
14.10 .2016r., 1 7.0 1 -2017r., 2l .03 .2017r. Ha nocreAuara HacporreHa Aara Ha Aenoro He e AaAeH xoA H e
orJloxeHo za 16.05.2017r. Ha 16.05.2017r. e AaAeH xoA Ha .ueJroro, Ho cbrJracHo rrpeAocraBeH or
eMlITeHTa IIpOTOKOI CTaBa rcHO, qe Mexly CTpaHI{Te e IIOCTI{IHaTa LI3BbHCBAe6sa CnOrO46a, no KOxTO

fuuc A[ Ia3[brHsBa rloer]ITe Slauauconu 3aAbJrxeHIas. u e cKJrroqeH roroBop sa oco6eH 3aJror Bbpxy
TbproBcKoro My npeAnpr,rrrue, xofiro e BrrHcaH n TP uo naprr,rAa Ha AJrBxHI,IKa, [opaArd Koero uon6a:ra
3a orKpI,IBaHe Ha rrpor43BoAcrBo rro HegbcroflTeJrHocr rro orHorrreHue Ha franc A[ c. Komasa e
npeKpaTeHa.

O6crosre,rcrBa tro vn. 100r, a,r. 3 or 3IIIIIIK.
He ca Hanr4rle o6crosrencrBa ro .ur.l00r, al.3 or 3IIIIUK

Irl:nrnuurenen [npercrop :

I4snrmrprreren .{upexrop :

@[nancosr4 rroKirareJrr{ MaxculuarHo Ao[ycr]rM piBMeD Pasrvrep ruru 3 I.12.2021
Crourourenrae llacun/Arrue He

no-BrIcoKo oT:

0,99 0,97

florpnrrae Ha pa3xoArrre 3a

JILIXBI,I He IIO-HI,ICKO OT:

0,10 164,69

lVI. [outenl >v


