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Iorcnag
Ha rrTerccupr Eaur* Afl

B KarrecrBoro fi na floneperruK Ha o6.rruraquoHeprrre
na rrllngrcrpn [uneJrbrrMbHT Xongunr" A,{

ISIN xoa Ha eMr.rcrma: BG2100019160
Eopcoe KoA Ha eMr.rcr{rra: 6R1A

Eurare nr :,,I4u g's ctpu .{unelr nuurr Xol4raur" M
lleprao4: 0l .07 .2021 r .- 30 .09 .2021 r.

Hacroxlqus AoKna.( e I,I3rorBeH B cborBercrBr,re c r.r3LtcrBaHr.rsraHa ql. 100x, aJr. 1, r.3 or
3arona sa ny6ruuHo npeAnaraHe Ha ueHHH KHr.rxa (3[[I-lK), B r.r3rrbJrHeHr.re Ha 3a.qsnxeHr{flTaHa
,,TeKcI,IM EaHK" Afl n Ka.IecrBoro fi na [onepeHr4K Ha o6maraquoHepr,rre no eMr,rcu, Koprropar[BHr,r
o6luraqua, eMr.rrrrpaHu or ,,Ylrg'bcrpu [unerrbnMbHT Xor4uHr" A[ na 22.12.2016r.

I (DunancoBo cbcrosHrre Ha eMrrreHTa Ha o6.nuraqnnre.
flpes rperoro rplIMecellue sa 2021r. ,,Vlaarctpu .{nneruurnr Xol4uxr" M 3arra3Ba

npeAMera ch Ha 4efinocr: upu4o6unane, ynpaBneHue, orIeHKa r,r [poAax1asaytacrkrs, n 6trrapcxu
I4 tryxrecrpaHHlr ApyxecrBa, upugo6unaHe, orIeHKa r,r npoAax6a ua rlareHTpr, orcrtrrBaHe Ha
nrIIIeH3I,I[ 3a I,I3[IOJI3BaHe Ha frareHTr4 Ha ApyXeCTBa, B KOr,rTO XOnA]THTOBOTO ApyXeCTBO rraCTBa,
(funancupaHe Ha ApyxecrBa, B KolITo xoJlAr,rHroBoro ApyxecrBo yqacrBa, rroKy[Ka Ha croKr.r lrJrr.r

Apyru BeIrII4 c IIen ila tu [poAaAe B nBpBoHaqaneu, rrpepa6oreH u:lu o6pa6oreH Br4A, rrpor.r3BoAcrBo
u npogax6a Ha croKll or co6crseHo [po]I3BoAcrBo B crpaHara u uyN6r,rna, rtproBcKo
npeAcTaBHTenCTBO V IOCpeAHUTIeCTBO, KOMIIoIIOHHLI, CIeAI,IqIIOHHI{ V npeBO3HI CAeJIKI,I,

MeHI,ITeJIHIIIIII, 3aIII4CLI Ha 3aIIOBeA I{ qeKOBe, CKJTaAOBT,I CAeJrKIr, XoTenr,repcKr,I, TyplrcTrrqecK[,
peKJIaMHlI, uu$opnaaqlloHHl,I, [porpandH[, ]rMrrpecapcKr,r ]rJru Apyrr4 ycnyrr,r, KaKTo r{ BcrKaKBa

Apyra 4efinocr, Ko.flTo ne e :a6paueua r.r3plFrHo c6c 3aKoH.

1.1 Ananu: Ha ar(TlrBrrre Ha ,rllngrcrpn [nne.rrruMbHT Xo;rgunr" A[
Kru 30.09.2021r. aKrLIBrIre Ha ,,Vlnyscrpn [unenbrrMbHT Xor4HHr" A[ napacrrlar c 2,370

cnpnMo 30.06.2021r.

Axrranu Q3 2021 Q22021 Q',|2021 Q3 2021t
% or arrrsure xuu

30.09.2021 r.'000 rr-s. '000 as. '000.,r.n. Q2 2021
Herercyqu arTrrBrr

Apwu HeMareprralrr w a:rrT:u:r.rr 9 10 B -10.00% 0.01Yo
Marrrrurll v c'L'op'bxter{r4ll )tz 348 36s -4.600/o 0.27o/o

fi'n,rrocpovrru $rurarrc oBur aKwrBra 2674 2396 2302 11.60Yo 2.15%
VIusecryrrJurr, orrtulTaurz rro MeroAa rra
co6crgerrr-g R rr:a-rat 1262 1247 -100.00% 0.00%
Perr\rraur1-s 1067 1067 1064 0.00% 0.86%
Orcp overrra AaH:bqHrzr a:r;lvrBur 160 164 192 -2.44o/o 0.13%
?Irar, ecrwrJraoHrrr4 rr Morr4 50000 51 000 45453 -1 .960/o 40.25o/o



aI(TIIBIIt 54 242 56 247 50 631 -3.56% 43.67%
Teryrqu aKTvtBvt

Kparxocpo.rrrz Sruan coBvr a;xTrrBzr 36955 32382 32212 14.12o/o 29.75o/o

IlpeAocrasemur 3a.eMkr 11802 11285 t1.231 4.58o/o 9.50%
Bselrarrlr-a or cBbp3ar{rr l'vrrJa )+.) I 1 105 957 211.040k 2.77%
T:nproncxz rr Apl,rr4 B3eMagr4-f, 9873 13759 5147 -28.24o/o 7.95%
BseN,raHzg rro flpeAocr aBe:rrul aBa:acur. 6175 5030 12311 22.76Yo 4.97%
llapu v napur-tuyr. eKBt4BaAeHTrr 1,666 1468 1625 13/9% 1.34Yo

69 908 65 029 63 477 7.50% s6.28%
AxrflBfi A'r,p]KaHr4 sa npoAax6a 59 59 59 0.00% 0.05%
O6rrro arcrrrBrl L24 209 121335 114 167 2.37% 100.00%

Hereryuure aKTI,IBLI ortILITar crraA or 3,56Yo clprMo 30.06.2021r. ocHoBHo nopaAr{ orqereH
crlaA rIpI4 ,,LIHBecrLIqlIoHHI,I I{MorI{" H ,,rrHBecrI4III{}I, orqLITaHI,I [o MeroAa Ha co6crBeHlIf KaIrI{TaJI(',

AoKaro [I IIpu reK)[qI,ITe or6en-f,3BaMe p:Ecr or J,50o , ocHoBHo [opaAr.{ pbcr Ha ,,KparKocpoqHr.r
Snnanconu aKTLtBLt" I{ ,,B3eMaHI{s or cBbp3 anvt [tLfi\a".

1.2 Ana.nur Ha co6crBeHufl KarIr{TaJr rr flacrrBrrre Ha ,rllngrcrpr.r [r.rne,rrnM6HT Xolguur"

Co6crreu KarrlaTa u rra.cvrByt Q3 2021 Q22021 Q1202',, Q3 2021t
oh or CKn

llacuerre xurrt
30.09.2021 r.'000 an. '000.tn. '000,rn. Q22021

Co6crseg Karrrrraa
Axqzorrep er{ Karrrrran 9981 9981 9981 0.00% 8.04o/o
06111rr pe3epBrzr 193 1,93 193 0.00% 0.160/o

Apyrr pe3epBrl 460 460 460 0.00% 0.37o/o
Ilperrzen pe3epB 71,91. 7191, 7191 0.00% 5.79o/o
Hepasupe4eleua rreqat6a 17972 17912 1791,2 0.00% 14.42o/o
T.^yrrr, fie'4at6a 5BB 294 174 100.00% 0.47o/o

36325 36031 3591t a.82% 29.25%
Herou, porrrapauo J racrr{e 171,21 17333 16598 -1.22% 13.78o/o

53 446 53 364 52 509 4.15% 43.03%
flacranra
Flereryrqu
3aA'ra;xerrre [o o6lrrraqfioueu 3aeM 17632 1.7632 19586 0.00% 14.20o/o

3aAr,L;xerru-f, rro 3 aeMr4 28649 22005 13443 30.19% 23.07o/o
3aAr,Lxerrra.f, rro Arr3rrgroBr{ A,oroBopri 239 250 257 -4.40o/o 0.19Yo
OrcpoveHz Aau'r'r{Hr.r \acrrBrl 1,21,7 1189 2044 2.35% 0.98%

47 737 41.076 35 330 16.22% 38.43%
Tercyrqu
3aAraxerrve [o o6lararrr4or{err 3aeM 5275 8161 5863 -35.36% 4.25o/o
3aA'a,a-rxerrras rro 3 aeMr{ 15065 16018 1.7252 -5.95% 12.13o/o

3aAr,uxerrzg rro Ar{3r.rtlroBrr aoroBoDrl 35 36 42 -2.78% 0.03%
3aA'r,rr;xerrrz;l K'r,M cB'bp3aHr{ Alrqa 13 30 28 -56.67% 0.01o/o

Trproncxz rr Ap 3aA'bllxeurrr 2578 2560 3023 0.70% 2.08o/o

Ilponrlazz 60 90 1.20 -33.33% 0.05%
Tercyrqu rra.cutayr % 426 26 895 26 328 -1439% 18.54o/o

70 ?63 67 971. 61 658 4.11% 56.97"/"
124 209 ,tzl3i&5 114 L67 2.37% 100.00%

Tervrrrra ar{rvLBvr

CK orrrac.aq ce Ao coScraerruqrrre Ha
rrpeAlprr-flTlrero - uafixa

O6uro co6crBeg rrarrr{Ta,t

Flerercvuru uacr{Bpr

O6uro rracuBr{
O6ruo co6crnes rcarrr{Ta,r pr. rtacvrBtlt



Kru 30.09.2021r. co6creeHus Kalurar I4 rracr.rBr,rre Ha ,,I4Hgbcrpr.r .{une:ruurur Xor4raHr"
A[ uapacrsar c2,37yo crrprMo 30.06.2021r.

flpra uerexyrqure rracptBvr ce orrrr.rTa pbcr or L6,22yo ocHoBHo nopaAr{ pscT Ha ,,3aAbJrxeHH,
IIo 3aeMu", AoKaro rrpr.r reKyrrlr4Te [acrrBr{ ce ua6lroAaBa cnaA ot l4,39Yo AbJrxarrl ce ocHoBHo Ha

,,3aAbJlxeHng. ilo o6lrEraqnoHeH 3aeM".
Ilpes tperoro rpl{Mecerrne sa 2021 r. aKuuoHepHr.rrr co6crseH Karrr4TirJr Ha ApyxecrBoro

6ereNu pbcr or 0,82yo ropaAr.r pbcr Ha reKyruara ueqal6ara rsu 30.09.2021 r.

1.3 Ana;rnr na IlpnxognTe rr Pasxogure

Ktrr xpal Ira rperoro rpllMeceqple Ha 202h. ,,Irlu.4rcrpu flunemuurur Xorguur" M
peanu3llpa [pIaxoAI,I or oneparlnu c SraHaHcoBH r.rHcrpyMeHT[r B pa3Mep rta 937 xr4Jr. JrB., crtpsMo
820 xun. JrB. KbM Kpa, Ha rperoro rpr{Meceque na2020r.

Ha6rtoAasa ce pbcr B IlpuxoAHara rlacr I{ pbcr flpu pa3xoAr.rre [pe3 pa3uexraHr.rs
Tpl4MeceqeH rleplloA, Karo B rpafina cMerKa fipyxecrnoro peanrr3]rpa ue.ral6a 3a flepuo.qa B pa3Mep
ua 615 xI4JI.JIB., cnpsMo ue.{an6ara or | 624 xI{Jr.JrB. npe3 ctrrocraBr.rMuq nepuoA na2020r.

1.4 Auarur Ha JlurcnuAHocrra
floxasarerrlre 3a naKBI,IAHocr ca KoJII{aIecrBeHr.r xapaKTepucrr.rKr4 ua cuoco6Hocrra Ha

rperrrpllf,Tllero Aa rrcflnaula reKyIrIIlTe cLI 3aArnxeHr.r, c rparxorpafiHr.r aKTr.rBrr (6es pa:xoAr,rre 3a
6r,qeqz neprao4n).

flpes rperoro rpl,IMecet{ue Ha 2021r. piBrneAaHr{Te rroKa3aren[ 3a Jrr,rKBr,rAHocr ce
uo4o6pxnar.

Q3 202t Q3 2020 Q2 202',t Q2 2020 30.09.2021t
t000,rs. '000 rrs. '000,rs. '000 ar. 30.09.2020

lle.larrSa or oneparrrrru c $raH. a:r;TwBrr 937 820 513 344 14.27%
llpzxo4z or rrpeAocraBegLr yclyru 1537 1479 936 91,7 8.32%
llpourura B crrpaBeAl. cr-cr Ha wrrB. rrMoryr 47 1,21,7 -96.14%
Ap nprxoAr 399 270 399 1.35 47.78o/o

Apyrur pa3xoAr{ 1 198 1231 -753 -836 -2.68%
lTetat6wf 3ary6w or o6esqeHxa 18 -313 -89 -346
@rarrarrcosr pa3xoArr -2090 -2299 -1 336 -1532 -9.09%
@r,rsarrconlr flprzxoAri 643 1 858 431 1145 -65.39%
fJcqal.:da /3ary6a or orreparr.rnHa A-cr 293 1_7 41" 101 -173 -83.1704
fle.ra,tSa or 6zsrrec xouSrrraqzz 472 472

765 1.741 573 -L73 -56.06%
PasxoA[ 3a A Efi,r\w -1 50 -117 -40 -33 28.21o/o

615 7 624 533 -206 -62.',|3%

r624 533

Herornpo,tupauo wacrure 27 151 239 -310 -82.12%
llpanexare Lurre Ha co6creeH K rrvrral H
IIp eAIIp Irt-f, TII et O t taftxa 588 1473 294 104 -60.08%

florra:are,ru 3a,IHKBH-qnocr o-3'2021 Qz',2021 o1'2021
Texyrqa n[KBu.uHocr 3.0360 2.4179 2.4tt0
Btpsa nprKBr.rAHocr 3.0360 2.4\79 2.4tt0
Hesa6asHa nlrKBHAHocr 0.0724 0.0s46 0.06t7

lle.ratda / (3 arv6a) rpeA\r{ Aau'brrrr

fletra.tda / (3 arv6a) 3a rreDrroaa
O6rqo nceoOxsarna ne.ra,,l6 a / sary6a ta
TICDI{OAA 615 -206 -62.13%



Q3'2021 Qz',202t Q1'2021
fiurocpoueu .(ur/Arrprnu 0.3843 0.3385 0.3095
O6q arnr/Axrunpr 0.5697 0.5602 0.5401
O6u arnr/Co6crseH Karrr{TaJr r.3240 1.2737 1.1742
Jlnnrpra4x (O6uo axruau/ Coicrnen ranlmar) 2.3240 2.2737 2.t742

1.5 Ananns nafl.narexocnoco6nocrra
lloxasarerl,Ire ga rlJlarexocloco6uogr:ra r43MepBar creleHTa Ha 3aArtxH-f,nocr Ha

ApyxecTBoTo r.r Bb3MoxHocTr.rTe Aa rrocpeqHe cBovTe 3aAbnxeHr,rfl.

Kru 30.09.2021r. nora3areJrlrre 3a nJlarexocnoco6nocr Ha eMr.rreHTa ce BJrorrraBar crpsMo
rpeAxoAHu{ rpuMeceqeH nepr4oA sa 2021r.

2 Crcroquue na o6gnerreHrrero na o6.rruraq[orrHara eMltcr,rq.
3a o6esne.IaBaHe Ha B3eMaHero rlo rnaBHI,IIIara I,I BcIITIKI,I .4bnxI{MlI JIIaxBH no o6nuraukro*Hvrg.

3aeu ,,Irlugbcrpl{ [unerrcuurnr Xor4nHr" A,( e cKJrroqr.rJro 3acrpixoBKa rrpu 3tIM ,,Aplreeq" B

rroJrca Ha ,,TeKc[M EaHK" AA n KarlecrBoro fi ua,{onepeHuK Ha o6lrzraqproHepr{Te, c 4eficrnne ua
[oJIHIIara Ao Aaruta Ha rrbJrHo rroracflBaHe ua o6rurarlr{oHHr,rs 3aeM. flpes [eprroAa HrMa
HacrtrIrIJII,I 3acrpaxoBaremrpr cr6nrr.r, [o cKrrotreHr.u 3acrpixoBareneH AoroBop ]r 3acrpaxoBKara e
BanHAHa.

3 ll:pasxograHe Ha cpeAcrBara or o6.nnraqrroHur{fl 3aeM.
Cpegctnara,ta5pauu or [BpBI,IqHoro qacrHo nnacplpaHe, ca r{3[oJr3BaHr4 3a cJreAuoro:

. yBeJrr4qeHr.re Ha Karrr{TaJra Ha AbrrlepHo Apyxecrso - 4 500 xun. m.;
o pe$unaHcl,IpaHe Ha yqacruero B yBenr.rqeHr,rero Ha KanlrraJra Ha ,,Heo JIonAon

Kalprrar" AA - 3 000 xr.rJr. nB.;
o flpu.uo6usaHe na $unancoBr.r r.rHcrpyMeHrr,r - 5 044 xr{n. nB.;
o AsaHcu uo uprE.uo6rrBaHe na SunaucoBu EHcrpyMeHrrr - 4 670 xun. nB.;
o flpuAo6usaHe Ha B3eMaH[s ilo AoroBopI,I 3a qecux/rorarrreuu{ Ha 3aAbnxeHr,r-f, rro AoroBopu

3a rleclls - 2 327 xr{rr. JrB.

Iluxnara IIo Hacrosulara o6nrlrarluoHHa eM:/rcvts, e Snrccupaua sa 5.0%o rrpocra foAr.rrrrHa
JII,IXBA.

O6nuraquoHHI,L 3aeM e 3a flepuoA or 8 roAranu c urecrMeceqHu KynoHHr,I rrJrar{aHyrs,,

I43r{I,IcreHu sa 6aza Surcrapana roAr,rrrrHa Jr}rxBa, Haq[crrBaHa npr4 JrrrxBeHa KoHBeHrIr,u Pealen
6pofi 4rua B rlepploAa xrrra Peaneu 6pofi AHr{ B roAr.rHara (Actuali365l (ISMA - Year, Actual/Actual).

Kru Aata:ra Ha Hacroslu{s orqer eMl,rreHTbr ,,Wug'rctpu,{unelrnuum Xolglrnr" A,{ e

LI3BbpmUn ABJIXI,IMHTe JTLTXBeHZ r4 fJraBHr.rqHlI IIJIaTUaHe UO O6m,rraUlroHHI4{ 3aeM.

4 @nnancon[[orca3areJrrr.
Errara'renrrr e [oeJI la crlztsBa cneAHlrre Qunancoau noKa3areJrr,r (no KoHconlrAr4paH

cqeroBoAeH 6ananc) Ao nbnHoro rrotactrBaHe na o6ruararlproHHr,r, 3aeM:
-- Koe(braulleHT Ha MaKcI,IMzIJIHa crofinocr Ha orHorrreHlrero ,,llacunul AKTLTBu" or Ma(cr,rMytlf

0.97. Krur 30.09.2021r. c'rofinocrra Ha noKa3arerur e 0,57.
KoeSuqraeHT Ha rIoKpI,ITlIe Ha pa3xoAI,ITe 3a :l,rxBvr, I,r3rrrrcJreH Karo ue.{an6ara or

o6uqafinara Aeftuocr, yBeJII,IqeHa c pa3xoAI,I 3a Jrr{xBlr, ce pa3Aenr,r Ha pa3xoA}r 3a Jr}rxBlr -
MI{HLIMzIJIHa crofinocr Ha noKa3areJUl 3a cpoKa na o6ruaraqfioHHr.rs 3aeM e 1.05. Kru 30.09.2021r.
crofinocrra Ha floKa3arenx e 1,1 5.

fl,rarexocnoco6Hocr



-- Koe$nqrreHT Ha reKyrqa nr.rKBI,IAHocr, r,r3rrurcJreH Karo o6qara cyMa Ha rparrorpafiuure
aKTHBrt n 6a-nanca ce pa3Aenr,r na o6rqara cyMa Ha rparrorpariHlrre rraclrBr{ - MunrrMa;lna crofinocr
Ha rloKa3arerc 3a cpoKa ua o6maraq[oHHlrr saeN,r e 0.5. Kru 30.09.2021r. crofiuocrra na
rroKa3areJrr e 3,04.

Axo napylru 2 uttu rroBeqe or 2 ot olpeAeneHure SuHaHcoBr.r cborHorrreHr,r{, Euyrrenmr ce
3aAbnxaBa Aa nperuplEelre AeficrBvts., KoLITo B cpoK Ao 6 ueceqa or HacrbllBaHero Ha cborBerHoro
o6crosrercrBo Aa rIpI{BeAar [oKasareJll,Ite/crornoruenilflTa B cborBercrBr{e c r,r3r.rcKBaHr,rrra rro-
rope. Aro B To3H cpoK He ce flocrllrHar 3aJloxeHr,rre rrapaMerpn, EuureHTbr e AnbxeH B cpoK or 30
Pa6oruu AHII Aa IlpeAnoxu na o6uoro cs6paHue na O6nuraqlronepr{Te flporpaMa 3a rrpuBexAaHe B

cborBercrBl{e c I{3I{cKBaH}I.,ITa. Ilporpa*rara rroAnex}r na o4o6peHr.re or o6uloro cr6pauue ua
O6nuraqIEoHeplaTe, Karo perueHl{ero ce B3I,IMa c o6rErnoseHo MHo3rrHcrBo or rrpeAcraseHr,rre
o6nuraquu, I,IMaITII{ npaBo Ha rJrac.

flpu napyrrleHlle na QunancoBr{Te clorHorrreHrEs EN{[reHTbr e AJrbrreH Aa rrpeAnprreMe
orIpIcaHLITe rlo-rope Lei,tctnug 3a npl{BexlaHero }rM B ctorBercrBr{e c [ocraBeH]rre I,I3I,IcKBaH[Jr rro
orHolxeHue sa croftuocrllre IrM, Ho raKoBa HapyrrreHr{e He BoAr,r Ao npeAcporrHa rr3rrcKyeMocr Ha
O6nuraquoHHll 3aeM. Ctuto raKa, rlplE oflpeAeneHo HapyrreH]re Ha Sunanconure cborHomen:,;tfl,
Eunrenra e AJIBxeH, KaKTo e [ocotreHo [o-rope, Aa rrpeAnoxu flporpaMa 3a npr{BexAaHe Ha
cBorHoIrIeHVflTa B cborBercrBl{e c pI3I,IcKBaHr{{Ta r,r Aa cna3Ba Berre o4o6pena or o6nnraqrroHepr{Te
uoAo6na Eporpar\4a, Ho aKo rro HrKaKBa [purr]rHa He [peAnpueMe raKrrBa geitcrr,ut, ToBa He BoA]r Ao
npeACpOlIHa III3I4CKy9MOCT Ha 3aeMa.

O6croqre,'rcrBa rro u,r. 100r, a;r.3 or 3rIfIUK.
He ca Hanr.rue o6crosrercrBa rro u:r.100r, al.3 or 3tIlIUK.

I4snrrHnrenen,{upexrop :

fltnuonorunux:

lVI. flouter,l


