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[-]errpanHo yn paBneHre

{orcna4
Ha rrTemcutt Eaurcoo A[

B KaqecrBoro fi na flonepeurlK Ha o6nuraquoHeprrre
Ha ,r3euur llnsecrlrcnr Xolgunr* Afl
ISIN xoa Ha eMvrcr4nra: BG2 1 0001 8 1 70

Bopcon KoA Ha eMr.rcu{Ta: 0Z4A
Enrr,rrenr :,, 3eHrz r I4neecrNarHr Xol4ranr" A,{

llepuog: 01.07 .2021r.- 30.09.2021r.

Hactorrqaq.4oKraA e I,I3rorBeH B cborBercrBrle c r{3t4cKBaHr4sra:ela ql. 100x, aJr. 1, r.3 or
3aroua :a ny6:ruuuo npeAnaraHe Ha ueHH[r KHrrxa GII[II-{K), B ra3rrsJrHeHr4e Ha 3aAbnxeHr4 frTa Ha

,,TeKclaiu EaHK" A[ e rauecrBoro il ua [onepeHuK Ha o6:ruraqzoHepr4Te rro eMracr4s Koprroparr.rBHLr
o6ruEraquu, eMrrrupaHr{ or,,3eHrEr Irlueecrl4rs'r Xo.n4anr" A,{ na 06.10.2017 r.

I (DuuaHcoBo cbcroflHrre Ha eMr{TeHTa Ha o6;rraraqr.urre.
flpes rperoro rpvMeceqrle Ha 202lr.,,3eHur I4nsecr\,rcHr Xol4raur" AA 3ara3Ba npeAMera

cLI Ha 4efinocr: npIa4o6unaHe, yIIpaBneHLre, oUeHKa r,r [polax6a sa yqacrvs. n 6urapcrcu u
qyxIecrpaHHl{ .{pyxecrBa, flpulo6unaue, )rlpaBneHr.{e r4 npolaxla sa o6rulraqzu, npra4o6unane,
oIIeHKa Ir npoAax5a ua frareHTH, orcrbrrBaHe Ha nr4rleH3lrr,r 3a r43rroJr3BaHe Ha rrareHTr.r Ha

ApyxecrBa, B KoI{To .qpyxecrBoro fIacrBa, QuriancvpaHe Ha ApyxecrBa, B Korrro ApyxecrBoro
f{acrBa, ApyxecrBoro Moxe Aa Ir3BbpIxBa BcsKaKBa Apyra rbproBcKa 4efinocr, ocBeH :a6paneuure
oT 3aKOHa.

1.1 Ananur Ha ar(TrrBHTe Ha ,r3eHlrr llnnecrpmur Xo,rAllnrtt A!
Kru 30.09.2021r. aKTLIBI{Te ua ,,3eHI,IT l{nnecrurnr XolAraur" AA HapacrBar c 2,05oh

cnpsMo 30.06.2021r.

Herexyutl.ITe aKTI4BI4 orrIllTar cnaA or 0,560A crp{Mo 30.06.2021r., AoKaro reKyrurrre
HapacrBar c 2,19o/o, ocHoBHo rro lrr4Hlls ua ,,$unaHcoBu aKTr4Bu".

Arcr'rnsu Q3 2021 Q2 202',1 Q',|2021 Q3 2021t
% ot aKtuerte xurt

30.09.202't r.'000,,r.n. '000.ts. '000 ,re. Q2 2021
Flerervrrrlr aKTlrBlr
@rrrraHcosz aKTuBr{ 367 380 375 a lno/-o..+z /o 0.79%
Tt proocxa perryraurz-rr 1792 1,792 1.192 0.00% 3.84%
Axrrrsrz [o orcpoqeur.r AaHl,rrrl 153 153 153 0.00% 0.33%
Hereryulr.r aKTrrBr{ 2 312 2 325 2 320 -0.56% 4.95%
Terv-rqn aKTr{Brr

T'nproscxr.r r{ Apwr{ B3eNrarru-,r 1,414 984 1618 43.70% 3.03%
@rruarrcoerl arTyrBrr 12510 41967 4357 4 1.44% 91.23%
flapu u fiapyra:r.rr eKBrrBaAeHTrr 36s 132 351 -15.51% 0.78%
PasxoAJr sa 5'nAerqz frepiloAra 1 16 -93.75% 0.00%
Teryrrlu arc:rnBw 44 350 43 399 45 543 2.19% 95.05%
O6uro arcrr{Brlr 46 662 45 724 47 863 2.05% 100.00%



Aua;ru: ua co6crneHuq Kaflura"rl u flacuBrrre Ha ,r3eHur [4ugec'rn],ur Xo.rrguHr"
Co6creerr Karrr{'ra.\ H rracraBr Q3 2021 Q2 2021 Q1 2021 Q3 2021t %orCKH

Ilacuerare ru[4
30.09.2021 r.'000.rs. '000 ,ra. '000,rn. Q2 2021

Co6crees Karrrrra.{
P errzc'rpzpa H K rrr4^r aL 218 248 218 0.00% 0.53%
Pesepnrl 104 104 104 0.00% 0.22%
Hepasupe4eleHa r-,etar6a f ueroKpvra
sary6a or MrrHallr roArrHrl 1,971 1911 1821 0.00% A aao/+.zL /o

@urrarrcoe pe3lATar 3a rrepaoAa 469 312 -242 50 32% 1.01%
O6ryo Karrr{Tan 2792 2 635 1934 5.96% 5.98o/o

flacranra
Herercyrqra
3aAr,t xesrle [o o6lrrrarrrrorreH 3aeMu 13691 13691I 15366 0.00% 29.34%

t3 69L 13 691 15 366 0.00% 29.34%
Tervutr.r
Texyrqa qacr or HereKyurrre 3aA'r,,\rxeur{.x 3912 3912 ,1208 0.00% 8 38%
Texyrqx 3aA'bl)r(eHfff, 557 489 588 13.91% 119%
Api.,, 251 10 24997 25767 2 85% 55.10o/o

30 179 29 398 30 563 2.66% 64.68%
O6uo [acr{Br{ 43 870 43 089 45 929 1.81% 94.02%
06rrro co6crBen rta[r{Tatrr rr ilac]LrBrr 46 662 45 724 47 863 2-45% 100.00%

1.2 COOCTBEH 3es

Kru 30.09.2021r. co6crBeH[, KaTILITIIJI LI racl{Blrre Ha ,,3eHr/rr Izlnnecrlrsur XolglrHr" A[
HapacrBar c 2,05yo crlprMo 30.06.2021r, Karo co6crBeHnrr KarrrraJr Ha ApyxecrBoro 6e:rexu pscr
or 5,96yo nopaAl{ oTr{eTeH rIoJIox[ITeJIeH oaHaHcoB pe3ynTar 3a nepr4oAa Ha pa3rnexllarJafl.
rpr4MeceqeH nepr4oA sa202l r .

Teryrqlrue rrachBl{ HapacrBar c2,660A, AoKaro HereKyrrlr{Te ocraBar 6es uponaaHa.

1.3 Arra;rn:l na f[ Pa:tl HA xoAr,r'r'e u ra3xOArrTe

Q3 2027 Q3 2020 Q2 2021 Q2 2020 30.09_2021t

'000.r.n. '000 ,rn. '000 ,rn. '000 .r.n. 30.09.2020
llprxoAr.t or upoAarx6u 3s9 593 a lf

-1-) 458 -39.460k
PasxoAH 3a rrepcoHala -239 -274 161 -187 12.77o/o

PasxoAfi 3a ocrrr\,.poBK[I -19 -12 10 -8 58.33%
PasxoAz 3a B'bHrrrgrr ycll'rrr -261 -1 96 -200 -173 33.16%
PasxoAr.r 3a aNroq^rrr3ar\wyr 1 0 -100 00%
Hererr p€3ptrt:l or o6r.rtrar)irrara. A\-cr -160 110 -126 90
IlpuxoArl or Ar{BrlAeHTrI 2 1 100.00%
llpuxoAra or orepaqzu c $,uwzwcovw
rrHclpl leHTrr (nero) IJZI 1354 1 064 822 1.99%
llpuxo4n or ArrxBrr 570 8 414 5 7025.00%
Pasxoafl 3a ArrxBrl -1461 1 588 -1 005 1293 -8.00%

Aplrrrz Surranconu rpr{xoArr 10?

Apr, $znanconn pa3xoArl -1 -2 -1 -50.00%
630 -227 473 -467

470 -117 347 -377
PasxoAz 3a Aagrr,r\rr -1 .E -25
FIerua fle.ra,r.6a/ (3ary6a) 3a rrcprroAa -117 312 -402
NlarrqarrcrseHHo \'^:Iacrr{e -JZ -100.00%
Herrra fle'ta.tda/ (3ary6a) sa rreprroAa 469 -149 312 -402

Herercvurlr [acr{Br{

Tervrrrrr rracnBr4

tleren De3varar or Srarranc. A,erigocr
fleq'at6,a / (3 arv6 a) upeAr{ AaHrrIr{

469



Ilpes rperoro rpr..rMecetrlre Ha 2021r. nprxoAr{Te or rrpoAax6u*taanana3prpaHoro ApyxecrBo
crraAar c 39,46Yo. crrpflMo Kparr Ha cenreMBppr 2020r.

Or6e:rs:sal.{e pbcr Ha pir3xoAr{Te 3a BbHrrrHr4 ycnyru c 33,16oh, perr4crpr,rpaHu ca ilo-Br4coKr4

lpr4xoAr4 or Jrr4xBr4 r4 ca orrreresu 193 xr,rJr. JrB. Apyrfi $uuauconu rpr4xoAr4, Karo B KpaftHa cMerKa

,,3eH[T I4neecrl,IrHr Xo:rAIasr" AA peanl{3lrpa ne.ran6a ot 469 xHJr. JrB. KbM Kpa, Ha cerrreMBpr{
2021r., crprMo sary6ara or 117 xraJr. JrB. roAr,rua [o-paHo.

1.4 Ananu: na JlrrsrAHocrra
floxa:arerure 3a nLrKBr.IAHocr ca KoJrr.rqecrBeHr{ xapaKTepncrr4Kr4 sa cuoco6Hocrra Ha

nperupl4rrl,Iero Aa H3rIJIaIqa reKylrlr4Te cr.r 3aAbnxeHr.rfl c xpamorpafrHr.r aKTr{Br.r (6es pasxoAr.rre 3a

6rAenlu uepuo4u).

Kru rpax Ha rperoro rp[Meceqr4e sa 2021r. noKa3areJrr,rre 3a nr.rKB[rAHocr Ha eMraTeHTa ce
no4o6pxear cnprMo Kpiu{ Ha rcuu2021r.

1.5 Ana.rrns na fl;rarexcocnoco6Hocrra
lloxagare:rrare 3a rrJrarexocloco6nocrra r.r3MepBar crerreHTa Ha 3aArtxHsrocr Ha

,{pyxecreoro r4 Bb3MoxHocrr.{Te fi 4a nocperlHe cBorrre 3aAbnxeHr4fl.

Krnr 30.09.202lr. rIoKa3areJII4Te 3a rlJlarexocroco6Hocr Ha eMr.rreHTa ce nogo6pxBar crrprMo
npeAxolHr{, Tpr{MeceqeH nep[roA Ha foAr4HaTa.

2 C'scro HHe Ha o6erueqenrrero Ha o6nuraquoHHara eMlrcrrfl.
3a o6esneqaBaHe Ha B3eMaHero rro rrlaBHr{uara rl Bcr,rirK[ Atnxr.rMr,r Jrr{xBr,r no o6luraq[oHHr,rt

3aeM ,,3eH[r IrlneecrNdrnr Xor4uur" M e cKJrrorrr{Jro 3acrpaxoBKa rrprr 3lIM ,,ApMeeq" B rroJr3a

Ha ,,TeKcuM EaHK" A! n KaqecrBoro fi na flonepeHl{K na o6rulraur{oHepr{Te, c 4eficrnve Ha

ronurlara Ao Aarara Ha rrbJrHo rrorac{BaHe na o6luraqr{oHHr{{ 3aeM. llpes nepproAa HrMa
Hacrbrrr{Jrlr 3acrpaxoBarennu cr6rar}r.f, rro cKJrrorreHrr, 3acrpaxoBareneH .uoroBop pr 3acrpaxoBKara e

BtINI,IAHA.

3 [I:pa:xoABaHe Ha cpeAcrBara or o6;ruraquoHHus 3aeM.
Ha6panure or eMHcLI-flTa cpeAcrBa rqe 6tAar u3rroJr3BaHra or flpyxecrBoro sa npugo6r.rBaHe

Ha MIIHOpI4TapHLI LI MaxOpI4TapHI4 ArnOBe OT uy6rulunu u neuy6mrqHl,I KOMIIaHT,TI s Ermapvr u
uyx6una, Jrr.IxBoHocHLr AbJIroB[ IIeHHIa KHr4xa, A.r{noBe B KoJIeKTI,IBHu r,rHBecrr,{qlIoHHI,I cxeMlr,
loKynKa Ha B3eMaHHfl, yrrpaBneHHe H pa3Br,rTr,re Ha HalpaBeHr,rTe r,IHBecTktlkrv, c uen noBr,rlraBaHe Ha

TflxHara crofinocr.
Jlzxsara rro Hacroflqara o6ruararlr4oHHa eMrrcrr.f, e SzrcupaHa sa 6.0Yo rrpocTa toAr.rrrrHa

JI}IXBA.

flo xa:a-reuu{ 3a JrrrxBrrAHoc'r 3',2021 Q1'2021
Texyrqa nr.rKBr4llHocr 1.4696 1.4763 1.4901
Br,p:a nr.rKBrrAnocr t.4696 t.4763 r.4901
He3a6aeua JTHKBT{AHocr 0.012 1 0.0t47 0.0115

Q3',2021 Ql'2021
nr:rrocpo.{eH 4r:r/Axrnnu 0.2.934 0.2994 0.3210
O6rq as,rr/Axrusu 0.9402 0.9424 0.9s96

O6u arrr/Co6creeH Karr.rraJr 15 .7128 16.3s26 23.7482
,[us1,pLIAx (06uro axrn eH/Co6creeH xa nnran) 16.7t28 t7.3526 24.1482

Qz'.2021

fI;arexocnoco6noc r' o.2'2021:



O6:rrarauraoHHl,I.fl 3aeM e 3a rlepfloA or 8 roAunu c u]ecrMeceqHr.r Ky[oHHr4 nJlarqaHLrs,
LI3qI,IcJIeHI{ ga 6aza Quxcupaua ToAI,IIIIHa JILIXBa, Har{r4cJU{BaHa ttpu Jrr,rxBeHa KoHBeHrIr4-f, Pea-nen
6pofi 4nu B nepr4oAa xmr Pea,'reu 6pofi AHr{ B roAr,rHara (Actual/365L (ISMA - Year, Actual/Actual).

C peruenue ira O6uto ct6pauue sa o6.ruraurroHepr.rre sa "3eH[T I,lsnecrrrarur XolAuur" A!,
or 29.03.2021r. ca [pl,Ierl4 [poMeHI4 B napaMerpr{Te Ha o6mrrauuoHHr4.f, 3aeM, KaKro cneABa:
l. Cqurano or 06.04.2021 r. maxneHl,Iqr npoueHr rro o6ruraqurare ce npoMeH.f, or Qrarcupau 6.00%
roALIItrHo Ha IIJIaBarrI, $opuupan or 6-ruece.reH EURIBOR c HaA6aera 4 % (400 6azucnuro.rxu), iro
o6rqo He IIo-ManKo ot 2,25o/o ro.(urrrHo, rrpl,I nrrxBeHa KoHBeHrIr{, pezrneH 6pofi 4nu B nepproAa KbM
peanHe 6pofi 4HIa B roArlHara (Actual/365l, ISMA-Year). Tpu pa6orHLr .4Hr4 npeAr4 rraAexa Ha
npeAxoAHoro JILIxBeHo rrnarrlaHe ce B3eMa o6sseHara 3a ro3pr Aeu croftnocr Ha 6-NreceqHr,ts
EURIBOR 14 KbM Hefl ce Ao6aefl, na46anra or 400 6asucLru roqKr,r (4.00 %). B cnyuafi qe raKa
nonyrreHara crofinocr e rro Hr{cKa ot 2,25oh ce [pprnara Mr,rHLrMaJrHara crofiuo ct ot 2,25Yo roAurxHa
JIIrxBa. flo:ryuenara no olucaHr{{T Mero.q Jrr4xBa ce Szxcrapa u [pr4nara cborBerHo 3a npeAcroqrqru
6-Mece.{eH rlepnoA, cneA Koero orrr4caHr,{rr aJrropraT:bM ce [punara orHoBo. Pa:ueprr Ha orAenHr4Te
lrecrMeceqHl,I [eppIoAH ce l]3r{r,rcJurBa Karo rronyqeHara Qaxcnpana crofinocr ce [punara Karo
lpocra JILIXBa Bbpxy HoMr.rHaJrHara crofinocr Ha [pr4TexaBaHr,rre o6lzrarlulz, cborBerHo Bbpxy
ocTaTBr{HaTa rnaBHI,Iua, 3a oTAeJrHr4Te rnecTMecerlHl4 nepr4oAr,I [pI,I 3aKpbrnsHe Ao BTopI4.f, 3HaK CneA

AeceTI,IrIHaTa 3aneTar{.

Krrrl xpax Ha pa3rnexAaHoro rpllMeceque ,,3euur IrlnsecrNarur Xo:r4unr" AA e lr3flnaruJro
AIJIxI{MI4Te nnaqaHl{q no o6rurallrloHulrf 3aeM, Karo rbnxl4Moro JILIxBeHo Ii uraBH[irHo nJIauIaHe
c IIaAex 06.10.2021r. e sbc za6asa.

4 @unanconurroKa3areJrrr.
Eur.Ireursr e roeJl Aa crla3Ba cneAHr,rre SwuaHcoeu rroKiBareJrr,r (na xonconuqrlrpala ocnona)

Ao nbnHoro [oracsBaHe ua o6larauuoHHr4.s 3aeM:

-- KoeSuqI4eHT Ha MaKc[IMaJIHa crofiuocr Ha orHorrreHr,rero ,,flacueul AKTr4BLr" or MaKcr{MyM
97 oh. Krur 30.09 .2021r. crofi nocrra Ha rroxa3arerr.r e 0.9 4.

KoeSuqueur Ha [oKpI,ITLle Ha pa3xoAr4Te 3a Jrr.rxBr{, [r3q[rcJreH Karo neqan6ara or
o1u,$fiHara Aefinocr, yBeJrlrr{eHa c pa3xo ilv 3a Jrr.rxBr.I, ce pa3Aenr4 Ha pa3xoIr,r 3a irr.rxBr.r -
MI,IHHMaJIHa crofinocr Ha rloKa3areJl{ 3a cpoKa ria o6ruraqr4oHHaf, 3aeM e 1.05. Krrra 30.09.2021r.
crofinocrra Ha noKa3areJu e 1,32.

-- Koe$uqI4eHT Ha reKyqa nr4KBI,IAHocr, LI3rII4cJreH Karo o6qara cyMa Ha xparrorpafiunre
aKTITBI4 e 6araHca ce pa3Aenu na o6qara cyMa Ha rparxorpafiHr4Te rracr.rBr.r - MrrHuManna croilnocr
Ha rloKa3arer-f, 3a cpoKa sa o6rurarluoHHr.rs 3aeM e 0.5. Krn 30.09.2021r. crofinocrra na
rroKa3arenfl e 1.47 .

HecnaseaHero ua $unaucoBl4Te IloKa3areJrr.r He BoArr Ao [peAcpor{Ha r43racryeMocr Ha
o6lurauuoHHl,Iq 3aeM. Aro Hapyur4 2 utm rroBeqe or o[peAeJreHr,rre Sunauconu c:borHorrreHr{.f,,
eMuTeHTbT rrle npeAnpueNae 4eficrBr4-fl B cpoK Ao 6 rraeceqa oT HacrbnBaHero Ha cborBerHoro
o6croqrercrBo Aa npLIBeAe rloKa3areJll4re/croruorueHu.f,Ta B cborBercrBr,re c r,r3r.rcKBaHr4sra rro-rope.
Ar<o s ro3l4 cpoK He ce rocrl,Irnar 3aJloxeHr,rre rrapaMerpr,r, B cpoK or 30 pa6otru.4Hlr eMr.rreHTtT

ue npeAnoxrl Ha O6utoro cr6paHue Ha o6ruraquoHepr{Te nporpaMa 3a rrpr.rBexAaHe B

ctorBercrBl{e c I43LIcKBaHI4rra. flporpauara noAnexrr na o,qo6peHr.re or o6rqoro cr6panue na
O6:ruraqnoHep[ITe, Karo pemeHllero ce B3r{Ma c o6urnoseHo MHo3r.rHcrBo or [peAcraBeHHTe
o6ruraquu, r4Marrlr{ flpaBo Ha tnac.



O6croqre,rcrBa rro v,.r. 100r., a,r.3 or 3IIIIUK.
He ca Ha,rri{ue o6croqrercrr}a flo q,r.100r.. au.3 or 3flll[K.

tr4:n:s,rnurenen flupercrop :

llrnHonrouruur:
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