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NPUJIOXEHUE KbM ®UHAHCOB OTYET KbM 30.06.2021r.

Oprann3anus 4 OCHOBHA efHOCT

,®OH/I 3A MHBECTUIIMA B HEJABWKHUMH UMOTHU-@UHWN” AJICHL] e akuuoHEpHO
JIPY’KECTBO CbC CIICLMAIHA MHBECTULIMOHHA LEJ 33 CeKIOPUTH3MpaHe Ha HEJBIKAMH MMOTH, MO
CMMCHJIA HA 3aKOHA 3a JPYHKECTBaTa ChC CTIENMAHA MHBECTHIMOHHA 1ienl. [Tpeamer Ha JeHHOCT Ha
JIPY’KECTBOTO € MHBECTHPaHe Ha MapUYHU CPE/CTBA, HabpaHW 4pe3 M3aBaHe Ha LCHHW KHWKA, B
HEJIBIKAMM UMOTH (CEKIOpDMTH3alMsl Ha HEJBIDKAMHM MMOTH), MOCPEJCTBOM TIOKYIKa Ha MPaBO Ha
COOGCTBEHOCT M JPYrd BEIHM MpaBa BbPXY HEIBMXKMMU HMMOTH, M3BBPIIBAHE Ha CTPOCKH H
nogoGpeHus, ¢ Lea MPEAOCTaBSIHETO UM 3a YNpaBlIeHHe, OTJaBaHe MO/l HaeM, JIM3HHI WK apeH/ia H
npoaaxOara Um.

JIpy»KeCTBOTO € BIIMCAHO B THPrOBCKMS PerucThp ¢ PereHne Ne1/23.02.2007r. na Coduiicku rpaacku
cba no ¢.a. Ne 2196 ot 2007r., Bnucaxo B Perucrbpa Ha ThProBCKUTE APYIKECTBA MOJ Ne 115407, Tom
1580, ctp. 125.

CeriaacHo 3akOHa 3a JpYXKecTBaTa CbC CHElMajiHa KHBECTHUMOHHA Lien »OOHI 3A
MHBECTHUIIUU B HEJIBMOKUMHU UMOTH-OPUHNA” AJICHL uma eaHoCTeNneHHa ¢dopma Ha
yIpaBJIeHHE.

KoM 30 1omn 2021 JlpyskectBoTO ce ynpasisapa oT ChbBeT Ha IUPEKTOPUTE B ChCTAB!

« TOEL[ Huxomon EAJ] mpeacTaBiisiBaHO OT M3IBIHUTEIHUSA THPCKTOP boraan
JTuues IIpoxonueB — U3nmbiiHUTeNIeH TUPEKTOP.

. AHJIIM 52 EOOJI mnpencrasnssano ot Ympasutens bornan [luues IIpokonnes—
[pencenaren Ha ChBeTa Ha AUPEKTOPHTE.

Jlpy’ecTBoTO ce mpeacTaBissa oT uanbaxutennus aupexrop TOELl Huxomon EAJL, ENK
200072496 upe3 borman [luueB IIpoxomnmeB. AnpechT Ha ympaBieHHWe Ha JpPYKECTBOTO €
rp.Codus, obmmna Cnatuna, x.K. ,,J'eo Munes”, yn.”Kocra Jlymue” Ne 20. Kbm 30 ronu 2021r
JIpy’ecTBOTO HsIMa MOJKpenara OT OCHOBHHTE AaKLMOHEPH, KOETO TMOACTaBi TMOJA CbMHEHHE
HOPMAJIHOTO My (YHKLMOHHpPaHE.

CueTOBOIHA NOJATHKA

O0ma pamMka Ha (PUHAHCOBO OTYHTAHE

JIpy’KeCTBOTO U3rOTBA H MpecTaBsi GUHAHCOBUTE CH OTYETH Ha Ga3a Ha MexkayHapoHUTe CTaHAApTH
3a ¢uHancoBo otuutaHe (MC®O), nznanenu or ChBeTa 1Mo MEXKIyHApOAHW CUYETOBOJHH CTaHAApTH

(CMCC) u passicHeHHMsTa 3a TAXHOTO Mpuiaraxe, u3naaeHd or Komurera 3a passCHEHHE HA MC®O
(KPMC®O), npuetu ot Eponeiickus cbio3 (“EC”) u npunoxumu B Penybnnka boirapus.
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C4eTOBOIHA NMOJHTHKA(IPOXbILKEHHE)

Bba3za 3a u3rorssine

H3roresaHeTo HA q)HHaHCOB OTYET 11O Me)KI[yHapO,HHI/lTe CTaHJApPTH 3a CI)I/IHaHCOBI/I OTYETH U3UCKBA
PpBKOBOACTBOTO J1a HamnpaBH HAKOH l'[pI/I6IIPI3I/ITeJIHI/I CYETOBOJHHU OLIEHKH H MPEANOJI0XKCHHA, KOHTO C€
OTHACAT A0 AOKJIaABAHUTE 0aJIaHCOBM aKTHBHU Y MACUBH, ONMIOBECTCHUTE YCIIOBHHU AKTHUBU U NMACHUBH,
KaKTO Y 0 IIPU3HATUTE pa3Xoau U IPUXOIH 3a nepuonaa.

IIpmm)lceﬂue Ha NIPpUHIOHAOA HA JeHcTBAImoTO npexnpuaTHe

Hacrosmust GUHAHCOB OTYeT Ha J[py’KecTBOTO € M3roTBeH Ha GasaTa Ha MPUHLMIMA HA JieficTBaILO
npeanpustue. Kum 30 rorn 2021T. peructpupaHuaT Kanutai Ha JlpyxkecTBOTO € B pasMep Ha 650
XWILJB. WM HaABMIIABA HEeTHUTe akTuBu Ha JIpyXecTBOTO, KOMTO Ca B pa3sMep Ha
241 xwi.aB. B cporBercTBHE ¢ wWi. 252 OT THProBCKMs 3aKOH, akO B CPOK OT €/Ha roinHa CJjick
BB3HHKBAaHE Ha ToBa obcrosTesncTBo OOmoTo cprOpanue Ha JIpy)KeCTBOTO HE B3eME PCIICHHME 3a
yBeJMUEHHe Ha Kamurajga , npeoOpasyBaHe WIH TpPEKpaTiBaHe, JIpy’KecTBOTO Cce MNpeKparssa ¢
pelIeHHe Ha Ch/1a N0 PErMCTPaLys.

KbM naTtara Ha ono6peHue Ha (GUHAHCOBMS OTYET HE € B3€TO PEICHNE Ha O61uoTo crOpaHue U TOBa
MOJKe Ja MOPOIH ChIIECTBEHO ChbMHEHHE OTHOCHO BB3MOXKHOCTTA Ha JIpyKecTBOTO Ja MPOIbJIKH
nelHoCTTa cH Kato AeiicTralo npeanpustie. Kem 30 ronu 2021r. JIpyxecTBOTO HiMa NOAKpena ot
OCHOBHHMS aKLIHOHEP, KOETO TIOCTaBsl MO CbMHEHHe HOPMAIHOTO My (yHKLIMOHMPAHE.

(I)yHKlII/IOHaJ'lHa BaJIyTa H BajIyTa HA NpeACTaBAHE

CbriacHO OBJIrapckoTO CYETOBOIAHO 3aKOHOJATENCTBO, JIpyKECTBOTO BOH CBOETO CYETOBOJCTBO U
M3rOTBS (JMHAHCOB OTHET B HALMOHAIHATa Bajdyra Ha PenyOimka bwirapus — Obarapckus JIeB,
Koiito ot 1 stHyapu 1999 e dukcupan kbM eBpoto 1ipu Kype 1.95583 nesa = 1 eBpo. 3a pyxecTBOTO
dyHKUMOHAIHATA BaTyTa © HALMOHANIHATA BayTa Ha PenyGiiika buirapus.

HacTosuysT MHANBUYIeH (PHHAHCOB OTYET € MPE/ICTABEH B XM OBIrapcky Jiesa (XHil. JiB.).
Onepanu B 4y;KAeCTPAHHA BATYTA

Oriepaluu B 4Yy>/IECTPAHHA BaJIyTa ITbPBOHAYAIHO CE OTYMTAT MO OOMEHHHs Kype Ha brarapckara
naponHa Ganka (BHDB) B nmens Ha cpenkara. BamnyTHO-kypcoBUTE pas/HMKH, BB3HMKHAIM TPH
YPEKIAHETO HA MAPHYHH MO3ULIMH WU NPU NPEU3UHMCIIIBAHETO UM TI0 KypC, PasiiieH OT TO3H, MpH
ITPBOHAYAIHOTO WM 3allMCBaHE, C€ OTYMTAT Karo (UHAHCOBU MPHXOAM MIIM Pa3sXOau 3a NEpHOA,
npe3 KOWTO Bb3HUKBAT. [lapuunure mNO3MiMK B 4YyXIECTpaHHa BajiyTa KbM 30 oun 2021 ca
BKJIFOYEHH B TO3H (PMHAHCOB OTHET M0 3aKmounTenHus odmeneH kype Ha BHb.

I/IMOTH, MAIINHHA H CHbOPDBHIKCHUS
HMOTI/ITC, MALIMHHUTE U CHbOPBKCHUATA H 060pyaBaHeTo CC¢ MpU3HaBaT 'bpBOHAYAJIHO TI0 LICHA Ha

HpH,El06I/IBaHe, KOSITO BKJIIOYBA TIOKyNHaTa ILI€HA W TIPEKUTC pa3Xolu, BKJIIOUMTEJIHO MUTA H
HEBBL3CTAHOBHMMM JAHBLHM BLPXY IMOKYINKAaTa, cjie[l IpucnaaaHe Ha THProBCKH OTCTBIIKH.
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[MocnenBaioTo OLIEHSABAHEC Ha 3€MUTE W Crpajure ce U3BbpIIBA BH3 OCHOBA Ha JA0IMyCTUMMA
QJITCPHATUBEH MOAXOA, T.C. Mo mpeoucHeHa CTOMHOCT, KOATO € paBHa Ha crpaseajiuBara CTOMHOCT
KbM JlaTata Ha MpPEOLCHKa, HaMaJiCHa C HaTpynaHaTta B MNOCJIEICTBUC amMOpTHU3alusi U 3ary6me oT
0663H€HK&, aKo Ma TaKuBa.

Pa3xoaurte, Bb3HUKHAIM CJIEI BBBEXKIAHC HA ,Zl’bJ'[l"OTpﬁﬁHPlTG AKTHUBH B €KCIUloaTalys, KaTo pa3xoiu
3a PEMOHTHU M NOAAPBIKKA, ce OTUMTAT B OTYETa 3a JOXOAMTE 3a Nnepuoaa, B KOWTO ca Bb3HUKHAIH,
OCBEH aKO HE yBejnM4vaBaT TOJIC3HHA J)KUBOT Ha akTuBuTe. Paszxomwrte 3a I'IpI/IJJ,06I/IBaHe Ha HMOTH,
MaUlMHU U CbOPBIKECHMS TIPEACTABJIABAT ABJIT OTpaﬁHH aKTHUBU B IPOLEC HA U3rPaKAAHE U ce oTHMTaT
no cebecroitHoct. Te3u pa3xoay BKJIKOYBAT Pa3sxOAHUTe M0 MU3rpaxKiaHe Ha UMOTa U ChOPBKEHUATA U
Jpyru NpeKu pa3XxoaH. Pa3sxonute 3a l'[pI/I,E[O6I/lBaHe Ha HMMOTH, MallMHM M CBHOPBIKCHHA HE C€
amMopTu3upar, 10KaTo CHOTBETHUTE aKTUBU HE C€ 3aBbpllar v BbBEAAT B eKCIu1oaTanms.

[Teuanbure wiu 3ary6m‘e, BBb3HUKBAIIM IIPpU npoz{axc6a Ha MMOTH, MAaIlWHH WIH CBOPBKCHMA, ce
onpeness KaTo pa3jinka MCXIy MOCThIUIEHUATA U OajlaHcoBaTa CTOHHOCT Ha MpoAaACHUTE aKTHBH, U
ce Mpu3HaBar B OTHETA 34 JOXOOUTE.

CueTOBOJHA NOJUTHKA(IPObIKEHHE)

HNuBecTHIIHOHHA HMOTH

ﬂpy)KeCTBOTO OTYUTA KATO WHBECTHLIMOHHM HMMOTH 3€Ms U Crpagyd, KOUTO CC JAbpKaAT MO-CKOPO 3a
I0JIyYaBaHe Ha MPUXOu OT HACM HJIN 3a YBCJIMYCHHUE Ha KallMTajla WJIH Y 3a JBETE, OTKOJIKOTO 3a.

e  Y3MOA3BaHE NP MPOM3BOJCTBEHA AEHHOCT WM aJMHUHUCTPATUBHY LCJIN;

e npoaax6a B paMKuTe Ha OOHYalHATA MKOHOMUYECKA IGHHOCT.
VIHBECTULIMOHHHTE MMOTH CE TIPU3HABAT KATO AKTHB BB (JMHAHCOBUTE OTYETH Ha JIpyKEeCTBOTO CaMo
TIpY YCIIOBHE, Y€ Ca M3ITBJIHEHH CIIEJHHUTE [BS U3HCKBAHUA: |

e BepoATHO € Ja Obaar mnomydeHH ObjeliM HKOHOMMYECKM H3roAu  OT

WHBECTHLIMOHHUTE UMOTH;

e CTOWHOCTTA HA MHBECTHIMOHHUTE HMOTH MOXE HAJCKIHO 1a Objle OLeHeHa.
MHBECTULIMOHHUTE UMOTH C€ OLIEHSBAT ITbPBOHAYAIIHO 110 CEOECTOMHOCT.
Crneil MbPBOHAYAIHOTO WM TMPH3HABAHE WHBECTHLIMOHHMTE WMOTH, CE€ OTYMTAT KaTO CC HM3MOJ3BA
MOZENTBT Ha cripaBeyMBaTa LieHa. CrpaBeuiMBaTa LieHa TIpeICTaBiIABa Hai-BEpOATHATA LEHA, KOSTO
Moke 1a Ob/ie MoslyueHa Ha Ia3apa KbM Jarara Ha Oajiauca.
TIpoMeHH B CHIpaBeyIMBaTA LICHA HA HHBECTHLIMOHHUTE MMOTH Ce OTpassiBa B OT4eTa 3a I0XOAUTe.
[MocneapamuTe pasxoid, CBbpP3aHW C WHBECTHLMOHHHM MMOTH, KOHTO BE4Y€ Ca MpU3HATH BBHB
(uHaHCOBUTE OTUYETH Ha JIPY)KECTBOTO, Ce MpUbaBAT KbM OaaHCcOBaTa CTOWHOCT HA HMOTHTE, KOraTo
€ BEPOATHO APYXKECTBOTO Ja MOIy4H OBACIIY HKOHOMHYECKH M3rO[H, HaJBHIIABAIIM TBPBOHAYAIHO
OllEHEHaTa CTOMHOCT Ha ChIUECTBYBALIWTE MHBECTHLMOHHM MMOTH. BcHukv IpyrH nocjeasaiid
pasxoaM ce MPU3HABAT 32 Pa3XoJl B IEPHO/IA, B KOWTO ca Bb3HUKHAIIH.
Ha Bcska fmata Ha M3rOTBsHE Ha (PUHAHCOBMTE OTYETH pa3lMKaTa Mexmy OanaHcoBata M
CrpaBeUTMBATA CTOMHOCT €€ OTYMTA KaTo MPHXOJL WK Pa3XOJl B OTYETA 32 IOXOUTE.

HemaTepuajHu AbJArOTPaiiHA AKTHBH

HeMarepHaiHuTe JHITOTPaiHN aKTUBH Ce OLEHSBAT TbPBOHAYAIHO Mo ceGecToiiHocT. ITpy nokymnka
T € PaBHa Ha MOKYIHATa LIEHa, YBEJIMYeHa ¢ BCHYKHM TUIATCHH MUTA, HEBH3CTAHOBUMH JIAHBLIM U
HanpaBeHUTe MPEKU Pa3XoaH BbB BPb3Ka ¢ MOJArOTOBKA HA aKTHBA 32 CKCILIOATALIUA. ITocnensaiuu-Te
Pa3xo/ii, KOUTO Bb3HHKBAT BbB BPb3Ka ¢ HEMATEPUAIHMTE aKTHBH CJiel TbPBOHAYAITHOTO MPH3-
HaBaHe, Ce NPU3HABAT B OTYETA 3a JJOXOJMTE B IEPHO/IA HA TAXHOTO Bb3HHKBaHE, OCBCH ako NMa
BEPOATHOCT Te /1a A0BEJAT JI0 YBEIMYaBaHe Ha TSAXHATa MbPBOHAYAIHO OLCHEHA e()eKTUBHOCT U
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KOraTo Te3U Pa3XxO{ MOraT HaJIeXK/IHO J1a OhAT OLEHEHH U OTHECEHH KbM aKTHBA. B Te3u ciyuan
pa3sxo/uTe Ce KanuTaIu31par.

AMOPTH3ALIMATA C€ U3UYHCIIBA, KATO CE M3MO0JI3BA JINHSHHHUAT METO/1 BbPXY OLCHEHH MOJIE3CH CPOK
Ha OT/IEJTHUTE aKTHUBH.

V36paHusT par Ha ChIIECTBEHOCT 32 HEeMaTepUATTHUTE JBITOTPaliHu aKTHBH Ha JIpy>KecTBOTO € B
pasmep Ha 500 (ETCTOTHH ) JIB.

O0e3neHKa HA HMOTH, MAITMHHA H ChbOPBbKEHHUA H HeMaTepHaJIHH AKTHBH

WHMBUIyaTHUTE aKTUBH WIH SAMHHUIIATE, TeHEPUPALLM TAPUYHH NOTOLH, Ce MPErIeK/AT 3 HAMHHE
HAa MHIMKALMHY 33 00e3LEeHKa HAa CTOMHOCTTAa MM BEIHBK IOIMIUHO KbM JlaTaTa Ha U3roT-BAHE Ha
GanaHca, KaKTO M TOTaBa KOraTo ChOMTHS HIIH IPOMAHA B 0GCTOSTEICTBA NNOKA3BAT, € MPEHOCHATA
CTOWHOCT Ha aKTUBHMTE MOXKE 11a He ObJie Bb3CTaHOBEHA.

B ciiyuauTe, B KOMTO BB3CTAHOBHMATA CTOWHOCT Ha [Ja/ICH aKTHB € NO-HUCKa OT Herosata GanaHcoBa
CcTOMHOCT, GalaHCcOBaTa CyMa Ha akTHBa clieiBa 1a Ob/le HamMalleHa 10 pa3Mepa Ha Bb3CTaHOBUMATa
CTOMHOCT Ha akTHBa. TOBa HaMasleHMe MPeACTaBIsBa 3aryba oT 00e3LeHKa.

Bb3cTaHOBMMATA CTOMHOCT MpeCTaBIIABA 10-BUCOKATA OT HETHATA NPOJAXKHA LICHA Ha Ia/ICH aKThB,
Ga3upaHa Ha Ma3apHH YCJIOBHUsl, U CTOMHOCTTa B ynoTpe0a, 6asipaHa Ha ceralHara CTOWHOCT Ha
TNIPOrHO3MpaHUTe GbCLIN TAPUUHU MIOTOLM, OYAKBAHH /1a CE MOJTyHar OT aKTHBA B PAMKUTE Ha
TOJIE3HKS My CPOK Ha FOJHOCT.

C M3KIIIOYEHHE Ha PeryTalusTa, 33 BCMUKU OCTaHa/IM aKTMBU Ha J[py’KeCTBOTO KbM BCAKA JaTa Ha
OTueTa, PHKOBOJCTBOTO MpELIEHsBA M CHLIECTBYBAT HHIUKALMH, 4e 3arybara OT obe3LeHKa,
TIpM3HATA B PEJXOJHH FOIMHH, MOJXKE BEU€ /ia He ChIIECTBYBA WM [1a © HaMalIeHa.

Janbnn

I[’BIDKI/IMI/ITG JAHBbIIK C€ H34YHuCisiBaT B CbOTBCTCTBHUE C 61>nrapc1<0To 3aKOHOJAaTECJICTBO. HaH’LK’LT
BBbPXY revajbara ce M3UucisiBa Ha 6a3a obyaracma neqan6a, KaTo 3a Lejita d)HHaHCOBPIHT pesyJTar ce
npeoGpasyBa 3a ONPCAC/ICHA NPUXOAHO-PA3X0AHH MO3ULIUN B CHOTBETCTBHE C 6’LHFapCKOTO OJAHBYHO
3aKOHOAATCJICTBO.

CobraacHo OBJIT apCKOTO JJaHBYHO 3aKOHOAATEIICTBO APYXKECTBOTO HE AbJKU JaHBK BBPXY reyanobara.

JpysxkectBoTo e peructpupano no 3JJJIC.

Jloxoa Ha mepcoHaIa

JIpy»KeCTBOTO He OTYUTA KPATKOCPOUYHHU 3abJKEHHMs [0 KOMIICHCHPYEMM OTITYCKH, Bb3HUKHA/IM Ha
6a3a HEW3MOJI3BaH MJIATEH IOAMIIEH OTIMYCK. KpaTkocpouHHTe 3ab/DKEHHUs KbM NEpCcoHala BKIIOYBaT
3aIUIaTH W COLMAJTHA OCUI'YPOBKH.

Pa3xozTe, CBBP3aHH C MNepcoHana (YNPAaBIGHCKM M aJMMHUCTPATUBEH), BKJIIOYBAT 3aliaTd H
XOHOpApH TI0 IOTOBOPH 32 YIIPaBJIEHUE U COLIMATIHA OCUTYPOBKH.

JInsuur

JlajieH JM3WHIOB JOTOBOp ce Kiacuduuupa Kato (HMHAHCOB JIM3HMHI, aKO MPEXBbPJA MO CHUIECTBO
BCHUUKHM PUCKOBE W M3TOAM OT COOCTBEHOCTTa BHPXY aKTHBA. Bceku apyr JAM3UHT ce knacudumpa
KaTo ONEpPaTUBEH JIN3HHT. '

DUHAHCOB JUBUH2

B Ha4aJI0TO Ha JIM3UHIOBHS JOTrOBOP (GUHAHCOBUAT JIM3HMHI C€ MPHU3HABA KaTO aKTUB Ha HpyxecTBOoTO
B pa3sMep, KOWTO B HAYaJIOTO HA JIM3UHTOBHS CPOK € PAaBeH HA MO-HUCKATa CTOMHOCT OT CIIpaBelJiMBara
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CTOMHOCT Ha HaeTaTa COOCTBEHOCT M ceraliHaTa CTOMHOCT Ha MUHUMAITHUTE JIM3UHTOBH TUIALIAHHS.
CHOTBETCTBAIIOTO 3aJbJDKEHHE KbM JIM3MHIOZIATEN ce OTuMTa B Oananca Karo 3aIbJDKEHHE M0
(DMHAHCOB JIM3UHI. ‘

JIU3MHrOBUTE IUIALL[@HUS C€ pasmpenensT Mexay (HMHAHCOBHMS pasXol W HAaMajleHMETO Ha
HEM3IUIATEHOTO 3a[b/DKCHHE, Taka Y€ Ja Ce TMOJy4H MOCTOSHEH MEePHUOJUYEH JIMXBEH MPOLEHT NO
OCTATBHYHOTO CAII0 HA 3aAb/DKeHHeTo. DMHAHCOBHUTE Pa3XoAd Ce NMPHU3HABAT JMPEKTHO B OTHETA 3a
JOXOJHTE.

Onepamugen Tu3une

JIM3MHIOBHTE TUIALLAHHS N0 OTIEPATHBEH JIM3UHT Ce IPU3HABAT KaTo PasXojl B OTHYETa 3a A0XOIHUTE 110
JIMHEMHHUS METO 3a LieJIMsl CPOK Ha JIN3UHIOBUs IOrOBOP, OCBEH aKo Jipyra CUCTeMHa 6aza He €

CueT0BOAHA NOIUTHKA(IPOIBIKEHHE)

NpeACTaBUTEIHA 34 BpEMETO, TIpPE3 KOCTO l'lOTpe6I/lTeHHT [oJji3Ba HW3roguMre OT HaeTUA aKTHB.
VcnoBuure pa3xoau 3a HaeM ce IMpu3HaBarT KaTo pa3xon, B riepuoaa, B KOHWTO Bb3HUKBAT.

Koraro ce [oJry4aBaT CTUMYJIM IIPU AOTOBAPSHE Ha ONEPaTUBEH JIM3UHT, TC CC MpHU3HABaT KaTo NacHus.
OGmaTa nojiza OT CTUMYJIMTE C€ MpHU3HaBa KaTo HaMaJIeHUe Ha pa3xoauTe 3a HAcM pe3 Cpoka Ha
JIM3MHIa Ha JIMHEeiHa 6a?,a, OCBE€H aKo Jpyra CUCTEMHa 6aza He npeacTaBs pa3snpeneicHueTo BbB
BpPE€METO Ha ITOJI3UTEC 3a JIA3UHTOIIONYYaTe)is OT U3MOJI3BAHCTO Ha JIMBUHTOBUA AKTUB.

dunaHCOBH AKTHUBH

OHHAHCOBHTE AKTMBM BKIIOYBAT NapMUHH CPEACTBA W (DMHAHCOBH MHCTPYMEHTH. (DHHAHCOBHTE
MHCTPYMEHTH C H3KJIIOYEHHe Ha XE/UKUPALITE HHCTPYMEHTH MOrarT Aa ObJaT pasJiesieHn Ha ClIeHUTe
KaTeropvu: KPeAUTH U B3eMaHUs, Bb3HUKHAIM [TbPBOHAYAIHO B NPEANPHATHETO, (MHAHCOBH aKTHBH,
JAbPIKAHH 3a THPryBaHe, MHBECTULIMM, TBbPKAHH 10 Majlex U pUHAHCOBH aKTHBU HA PaslONIOkEHHE 32
npopax6a. OUHAHCOBUTE AKTHBH CE€ OTHACAT KbM Pa3IMYHUTE KATEropuu B 3aBUCHMOCT OT LIC/ITa, €
KosATO ca npuaoouTH. [IpUHAMIEKHOCTTA UM KbM CHOTBETHATa KAaTeropus Ce npepasriexia KbM
BCEKH OTUETEH IIEPHOJ,

DUHAHCOBHTE AKTMBM Ce€ NPHM3HABAT ITbPBOHAYAIHO MO CEOECTOMHOCT, KOATO € CHpaBeAuBaTa
CTOMHOCT HA IUIATEHOTO BB3ME3IABAaHE W CLOTBETHMTE pa3xou Mo cieinkara. OTHHCBaHETO Ha
(UHAHCOB aKTHB ce W3BBpLUBA, KoraTo Jpy:KecTBOTO 3aryOuM KOHTPOJI BbPXY AOrOBOPHHTE Mpasa,
KOMTO ChCTaBJgBaT (PUHAHCOBHS aKTHB. TecToBe 3a OOe3lieHKa Ce M3BbpLIBAT KbM BCAKA Jara Ha
W3roTBSIHE Ha GanaHca, 3a Ja Ce ONpeiey Jajlu ca Hajule OOEKTUBHH JI0Ka3aTeNICTBA 38 HAJIMYMETO
Ha 00€3LEeHKA HA KOHKPETHU ()MHAHCOBW aKTUBW WM TPYNH (PMHAHCOBU aKTUBH.

WHBeCTULIMH, IbPKAHU 0 TMajex, ca (QUHAHCOBH HHCTPYMEHTH C (PUKCUPAHH WM ONPEICIIeMH
TUIAlIaHKs M ONpe/IeNieHa iata Ha najexka. HBeCTHLIMHTE ce ONpeIesAT KaTo AbPiKaHu 10 Najaex, ako
HAMEPEHUETO Ha PBKOBOACTBOTO Ha JIpy>KECTBOTO € Jia MM ABbPXKH A0 HACTBIBAHE HA Majexka WM.
WHBecTHLMHTE, TbPXKAHH 0 Majex, MOCIeABaIl0 Ce OLEHSIBAT MO aMOPTM3WpaHa CTOWHOCT 4pe3
MeToa Ha edeKTHBHATA NMXBa. B [OMbIHEHHE MPH HANIMYMETO Ha OOe3LCHKA HA WHBECTHUMATA
(MHAHCOBUAT MHCTPYMEHT CE OLIEHABA MO HACTOAINA CTOMHOCT HA M3YUC/ICHWTE NMAapUYHU MOTOLH.
Bcuyky NPOMEHH B MPEHOCHATA CTOMHOCT Ha MHBECTULMATA ce oT4MTar B OT4eTa 3a J0XOUTe.
®DUHAHCOBM aKTHBH, IbPKAHM 33 THPryBaHe, ca TAKMBA aKTHBH, KOMTO ca MPUAOOMTH C LeJ
nonyyasaHe Ha neuan6a BCIIEACTBHE KPaTKOCPOUHHMTE KoneOaHus B LCHATA WM JWIbPCKHS Mapx.
JlepuBaTHBHUTE (DMHAHCOBU aKTHBH, OCBEH aKO HE Ca CIIELMAIHO ONpe/IeNeHn U eheKTHBHHU XeDKH-
pallM HHCTPYMEHTH, Ce KIIaCUUUHMpPAT KaTo IbpXkaHu 3a ThprypaHe.PMHAHCOBUTE aKTHBH, Ibpika-HH
3a ThpryBaHe, MbPBOHAYAIHO CE MPU3HABAT MO CeOECTOMHOCT, KOATO € CMpaBe/IMBaTa CTOMHOCT Ha
MJIATEHOTO HACPEIIHO Bh3Me3jsBane. Crej MMbPBOHAYAHOTO MpH3HABaHe (MHAHCOBMTE WHCTPY-
MEHTH OT Ta3M KaTEropus ce OLCHSBAT MO CIPaBEJIMBA CTOMHOCT, C M3KJIFOUCHHUE HA TC3H, 3a KOMTO
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HsAMa KOTHMPOBKHM Ha Tia3apHaTa Li€HA Ha aKTHBCH rnasapyd 4MaTO CripaBeIjinBa CTOMHOCT HE MOXKe J1a
6’[)2[6 HaaeXaHO ONpeEaciiCHa.

duHaHCOBA aKTUBHU Ha PasnojyioKCHUC 3a npouax(6a ca OHE3H (‘1)I/IHaHCOBl/l aKTHBHU, KOHUTO HE Ca
KpeauTu W B3CMaHUA BB3HUKHAJIU B TPCANPHUATHETO, WHBECTHLHH, AbpKaHH [0 MNajexk , HIIN
(I)I/IHaHCOBI/I AKTHBH AbpKaHU 3a ThPryBaHE. dunHaHCOBUTE aKTHBHU OT Ta3U Kareropus rnocjeasallo ce
OLICHSBAT MO cCnpaBejIMBa CTOMHOCT, C U3KJIFOYEHHE HA TE€3U, 38 KOUTO HAMA KOTHPOBKHU Ha IMa3apHarta
LICHA HAa aKTUBEH Ia3apu 4YMATO CIpaBeUIMBa CTOMHOCT HE MOXE J1a 6’[:,[16 HaJSXKJIHO ONpeaciiCHa.
er,ZII/ITI/l U B3€MaHUd, BbH3HUKHAIHU ITbPBOHA4YaIHO B I[p}’)KGCTBOTO, ca q)HHaHCOBI/I aKTUBU Cb31aJCHU
oT npeunpuﬂme'ro MOCPEIACTBOM JUPEKTHO MPEAOCTABAHC Ha Mapy, CTOKM WIH YCIYI'u Ha agaacH
ZleGl/ITOp. erlII/ITI/ITe ¥ B3eMaHUATa IIOCJEJBAaIl0 C€ OLEHABAT IO aMOpPTH3HpyeMa CTOMHOCT,
M3M0J13BaliK METOIBT Ha eq)eKTI/IBHaTa JIUXBA, HaMaJlcHa C pa3Mepa Ha 0663H€HKaTa.

CueTOBOHA NOJIUTHKA(IPOIbIKEHAE)

THProBCKMTE B3eMaHMs ce OOE3LEHsBAT, KOraro € Haiuue OOeKTHBHO /I0Ka3aTesiCTBoO, e
JIpy’XecTBOTO HsiMa Ja € B CBCTOAHME Jia ChOepe CyMHUTe Jb/DKMMH My B CHOTBETCTBUE C OpHIH-
HaJIHWTE YCJIOBUS IO CAENKATA.

[lapuuHHTE CpejACTBA B J€Ba CE OLEHABAT MO HOMMHAIHA CTOMHOCT, a MapuiHWTE CPE/ICTEa,
JEHOMHHHPaHH B UY)KJECTPaHHA BajyTa — M0 3aKIIOYMTEIHMA Kype Ha BHB xbm 30 1onm 2021.
JIpy>KecTBOTO OTHHTA KaTO MapW W MapH4HH CPE/ICTBA HAJIMYHUTE B Opoii mapu4HH CpeICTBa IO
GaHKOBM CMETKH, JEMO3WUTH, KPATKOCPOYHM W BUCOKOJIMKBHUAHM WHBECTHLIMH, KOUTO C€a JICCHO
06pbIaeMH B MapUUEH eKBUBAJICHT W ChIIbPXKAT HE3HAYUTE/ICH PUCK OT MPOMsAHA B CTOMHOCTTA.

Kanuran

OCHOBHMSAT KanuTaj € NPEACTAaBeH M0 HeropaTa HOMMHAJIHA CTOWHOCT M CbOTBETCTBA HA aKTyalHaTa
My chleOHa perucTpauus.

dunaHCOBH NACHBH

DUHAHCOBUTE NACKBH CE€ MPU3HABAT TOTaBa, KOraTo ChILIECTBYBA JOrOBOPHO 33/Ib/UKCHUE 32 MIlalllaHe
Ha MapUYHU CYMH WM APYT (PUHAHCOB aKTHMB HA JPYTro MpPEeANpUATHE HIN JOTOBOPHO 3ab/DKEHHE 32
pa3MsHa Ha (DHHAHCOBM MHCTPYMEHTH C JPYro MPENNPHATHE MPH TOTEHUMATHO HEONaronpusTHH
YCJIOBHS.

BCcHUKM pa3Xo/iM, CBBP3aHH C JIMXBHU Ce IPH3HABAT KaTo (PMHAHCOBH pa3xoau B OT4eTa 3a 10X0OuTe.
THLProBCeKKTE 33/IbJDKEHHUS Ce TPU3HABAT ITbPBOHAYAJIHO N0 HOMHHAIIHA CTOMHOCT M BIIOCJIECTBUC CE
OLIEHSABAT 10 aMOPTH3HpPyeMa CTOHHOCT, HaMaJleHa C TJIallaHus N0 YpexIaHe Ha 3aIb/DKEHHETO.
JluBMIEHTUTE, TUIATHMH Ha aKLMOHepUTe Ha JIpyxecTBOTO, Ce NMPU3HABAT, KOraTo JUBMIEHTUTC ca
o100penn Ha CpOpaHue Ha aKLIMOHEPHTE.

JIpyra mpoOBH3HH , YCIOBHH AKTHBH H YCJOBHH NACHBH

[poBu3uKTe, NPEACTABISBAILM TEKYIUH 3aJbbKeHus Ha JIpy)ecTBOTO, MPOM3TUYAINM OT MHMHAIH
CHOUTHS, yPEkKIAHETO HA KOETO CE OYaKBa J1a MOPOAN HEOOXOAMMOCT OT M3XOJIL NapUY€eH NOTOK OT
pecypcu, ce NpHU3HABaT KaTo 3aibiDkeHHs Ha Jlpyxkectsoro. IIpoBM3MHTE Ce NMpHU3HABaT TOrasa,
KOraTo ca U3ITbJIHEHU CJICJIHUTE yCJIOBUS:
e  JPYKECTBOTO MMa CETAlIHO 3aAbIDKCHHUs B PE3Y/ITaT OT MUHAIN CHOUTHS;
e  HMa BEpOSTHOCT 3a MOracsBaHe Ha 3a/(b/DKCHHETO 1a Ob/le HEOOXOAMM MOTOK PecypeH,
3a J1a ObJe ypeleHO 3aAbIDKEHUETO;
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e Moyke Ja Objie HaTpaBeHa HaJIeXK/iHa OLICHKA Ha CyMaTa Ha 3a/{bJDKCHHCTO.
Cymara, mpu3HaTa KaTo MpPOBH3Ms, IPEACTaB/IABA Haii-noOpara npuONM3MTESHA OLEHKa Ha
M3XOJISIIATE [IAPUUHU MOTOIM OT PeCypCH, HEOOXO0MMH 32 YPEXKIAHETO Ha HACTOALIOTO 3a/Ib/DKCHHC
KbM jaTaTa Ha Oananca. IIpu ONpeneNqsiHETO HA TasH Hai-1o0pa npuONU3UTENIHA  OLICHKA
JIpy’KecTBOTO B3MMa I0Jl BHUMAHHE PUCKOBETE M CTEMNEHTa Ha HECHTYPHOCT, ChIbTCTBAIIA MHOTO OT
CLOUTHATA U OOCTOATENCTBA, KAKTO M e()eKTa OT MPOMAHATA HAa CTOMHOCTTA HA MAapUYHUTE CPECTBA
BbB BPEMETO, KOraTo Te MMAT 3Ha4MTeNEeH eeKT.
[IpoBu3MMTE Ce MpErekaaT KbM Besika OajaHCOBa jlaTa 1 CTOMHOCTTA MM Ce KOpUrMpa, Taka 4e /1a
oTpasu Hail-1o0paTa NpHOIM3UTEHA OLICHKA KbM JiaTaTa Ha GanaHca. AKO Beue He € BEpPOITHO, Ye 11
e HeoOXOMMM M3XOMALL TTOTOK PECYPC 3a ypPexIaHe Ha 3a/Ib/DKEHHEeTO, TO IPOBU3MATA C/IC/BA /1a CC
OTIHILE.
JIpy’KeCTBOTO He MPH3HABA yCJIOBHH AKTWBH, Th KATO MPU3HABAHETO MM MOXE 11a UMa 33 pesyiaraT
TPU3HABAHETO Ha JOXOJ, KOWTO MOXKE HUKOTa J1a He Ob/ie pealu3upaH.

C4eTOBOAHA NOJHTHKA(NPOXb/IKEHHE)
Jloxonx oT aKknus

JIoXoqsT Ha €aHA aKLWs Ce M3uMC/IsBa Ha 0asa Ha HETHaTa neqyanba 3a pa3npefelieHue ¥ CPeIHO
npeteryienus Gpoii Ha OOMKHOBEHNTe GE3HATMYHY AKIUH MPE3 OTHETHHS MEPHUOLL.

leyl"lfl NPUXOIH U Pa3XodH

TpuxoauTe oT MpoaaxGa Ha MPOAYKIKSA Ce MPU3HABAT B MOMEHTA, KOraTo PUCKOBETE W U3rOAUTE oT
cOBCTBEHOCTTa BHPXY MPOAYKLMATA ca IPEXBHPICHM Ha KylyBaua W pasXoauTe BBB BPb3Ka CBC
cAesKara Morar jia Ob/1aT HaAEKIHO H3MEPEHH.

[IpuxoauTte OT MpoAaXOM HA CTOKM M YCIyrd Ce MPH3HABaT B MOMEHTA Ha BBH3HMKBAHETO WM,
HE3aBUCHMO OT MapUYHHTE MOCTHIUICHHS H IUIAlIaHKs, Korato JIpyxecTBOTO M3ITBbJIHU YCIOBUATA HA
nponaxOuTe U 3HAYUTETHMTE PUCKOBE W M3rOJH, CBBP3aHH ChC coOCTBEHOCTTa BBPXY CTOKHTE, Ca
NpEeXBHPJICHH Ha KyIlyBaya. ;
PasxoauTe ce Mpu3HaBaT B OTYeTa 3a JOXOJHMTE, KOraro Bb3HMKHE HaMmajleHHE Ha Obaeuy
WKOHOMMYECKH M3rO/IH, CBbP3aHH C HAMAJICHUE HA aKTUB WM YBEJIMUCHUE HA MAcHB, KOSTO MOXKC /a
Oblie OLIEHEHO HaeXaHO. PasxoauTe ce npu3HaBaT Ha 6a3aTa Ha NpsKa BpPb3Ka MEXLY H3BbPLICHUTE
pasxoau M npuxoaure. Korato MKOHOMHYECKWTE M3roau Ce OYaKBa Ja Bb3HHUKBAT MPE3 HAKOJKO
(MHAHCOBH TEPUOM M BPb3KATa UM C NPHXOJHMTE MOXe Na Obje onpeeneHa camo Haii-0010 UK
KOCBEHO, Pa3XO/IMTe Ce MPU3HABAT B OTUETA 3a JOX0AMTE Ha 6a3aTa Ha MPOLEYPH 32 CHCTEMATHHO H
paLMOHAIHO pa3NpeeeHue.

TIpuxo/IMTE ¥ Pa3sxOKTe 3a INXBH CE HAUMCIISABAT Ha BpemeBa 6a3a NpH chOmoAaBaHe Ha Ib/DKUMATa
CyMa M0 IJIaBHULIATA U MPHIOKUMHS/€DEKTUBHUSA JINXBSH MPOLICHT.

l"pemlcn B MPEeAXOAHH OTYCTHH NEPHOAH

I'pelku OT NpeaXOIHH HEePHOIH Ca NPOMYCKH, HETOYHOCTH WM HEChOTBETCTBUs B MHAUBUIYA/IHUTE
(uHAHCOBH OT4ETH Ha JIPY>KECTBOTO 3a NPEAXOIHH MEPUO/IY, BB3HUKBALIM B PE3YJITAT HA NPOIyCHATA
WJIM HETIPABUITHO M3MOJI3BaHa HajexaHa uHpopmauus. ToBa € uHpOpMALHs, KOATO € Ouna HaJIMYHA
KbM MOMEHTA HAa OfI0OpeHHME 32 M3JaBaHEe Ha MHIMBMIyalHWTe (HUHAHCOBM OTHETH WM TaKasa, 3a
KOATO ce mpejronara, ye € OWiIo Bb3MOKHO 1a Oble MojyveHa v M3MO0/I3BaHa MpPH W3TOTBAHETO W
NPEACTaBSHETO HA Te3W OT4ETH. I'pelikM OT NpPEeAXOJHM MEepHoaM MOrat Aa Bb3HMKHAT MpH
NPU3HABAHETO, OLICHABAHETO, MPEICTABSIHETO WM ONOBECTABAHETO HA CJICMCHTH OT (uHaHCOBHTE
oruet. Te ce KOPUTHpAT PETPOCNEKTUBHO KAaTo Ce MpPeH3UYMCIABa CpaBHUTE/IHATA nH(opMaLys KK
HayaJHUTE cajiia Ha AaKTUBWTE, MacUBUTE W Kanurtana (B CilydyadTe, KOraro ca BB3HHUKHAIM MpPeE3
TIpe/IXO/IHM MEPUOH, 3a KOMTO He € MPeCTaBeHa MHpOpMAaLUs B MHIMBUIYaTHUTE (huHaHCOBH
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oruern). Kopekumsara ce orpassea B IbpBuTe (MHAHCOBH OTHETH, ono0peHH 3a M3JaBaHe Clle/l
OTKPUBAHETO UM.

HMara:14.07.2021r. CBCTABUTEL:.
I'p.Codpusn / Anxa X100Hep - ¢



