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MEXOUHEH AOKNAL
3A JEMHOCTTA HA
®OH/A 3A UHBECTULUM B HEABUXNUMU MMOTU —
®dUHU AACUL

3A MbPBOTO WUECTMECEYUE HA 2021 r.

®oHO 3a uHeecmuyuu 8 Hedsuxcumu umomu — SUHN AACUL (PUHN ALCUL) e nybau4Ho
aKYUOHEPHO OpyMecmeo CbC CreyuasaHa UH8ecmuyuoHHa yes, CbC cedanuuje u adpec Ha
ynpaeneHue: bb/IFAPUSA, obaacm Cogusa (cmonuya), obwuHa CmonuyHa, 2p. Cogua 1574,
palioH p-H CnamuHa, #.K. [eo Munes, Kocma Jlynyee No 20, eneKmpoHHa mnou4a:
finiadsiz@abv.bg. pyxcecmeomo HAMAa OMKpUMU Ks10HOEe.

NMpedmemvm Ha OeiiHocm Ha SUHU ALCUL obxeawa: MNHeecmupaHe Ha nNApu4HU
cpedcmsa, HabpaHu 4pe3 u3008aHE HA UEHHU KHUMXGA, 8 HedsuMumu umomu
/ceKiopumusayus Ha Heoeumumu umomu/ nocpedcmeoM MOKynKa HA npaeo Ha
cobcmeeHocm u Opyau 8ewjHU NPasa 8bpXy HEOBUMUMU UMOMU, U38bPUWBAHE HAO CMPOeX U
u nodobpeHus 8 msax, ¢ yesa npedocmMassHemo UM 3a ynpaesneHue, omoaseaHe rnood Haem,
/U3UHe, apeHOa u/unu npodaxcbama um.

Apyxecmeomo e cbc edHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cbcmas: AHAN-52 EOC/A, EMK 202753454, npedcmasnasaHo om Ynpasumena boz0aH
Luues [Mporonues — lpedcedamen Ha Cveema Ha Oupekmopume; TOELl HUKOIMO/1 EAL,
ENK 200072496, npedcmasenssaHo om M3nwvaHumenHus oupekmop boz2daH [uyes
lMpokonues — YsneH. [pyxcecmsomo ce npedcmasnasa om N3mvaHumenHua oupekmop TPEL
Hukonon EA/], ENK 200072496 upe3 bozdaH [uyes lNpokonues.

Kanumanvm Ha dpyxcecmeomo e 6 pasmep Ha 650 000 ns., pasnpedeseH 8 650 000 6pos
0bukHoseHu, 6e3HaNUYHU aKyUU om eOUH Kac, € Npaso Ha 2aac, ¢ HoMuHan 1.00 nes ecaka.



Codus 1113, x.k. Feo Muaen
Kocra Jlymaes No 20
ren.: 02/805 48 50

finiadsiz@abv.bg
www.fini.bg

I. BaxkHu cbbuTtHA npes nepuoga
Mpe3 oTyueTHUA Nepmuos He e OCbLLECTBABAHA THProBMA C akUuUUTE Ha ApyKecTBoTO. Mo Tasm
NPUYMHA HEe MOXe Aa Ce HanpaBW aHaNu3 Ha ABMXEHNETO Ha LieHaTa Ha akuuuTte Ha PoHA 3a

MHBECTULMN B Heasmxummu umotn — ®DUHU AL CUL.

1. Cmpykmypa Ha nopmdelina Ha dpyxcecmeomo

Kbm 30.06.2021 r. [ipy*KecTBOTO HAMA MHBECTULLMOHHU UMOTW.

2. [pudobumu om fAlpyxecmeomo HedeuXuUMuU umomu

Mpe3 otyeTHMA Nnepuod Jpy*KecTsoTo He e Npuao6muno HoBU UMOTH.

3. MHQODMGHUH 3a omoadeHu 3a Nosa3eaHe cpewly 3anaauiaHe HedsuMumu umomu

Kvm 30.06.2021 r. [lpy*KecTBOTO HAMA aKTUBM, OTA3AEHM 33 NON3BaHE CpeLly 3an/alaHe.

4. UHodopmayus 3a npodadeHu Hedsuxcumu umomu

I'|pe3 OTHETHUNA Nepuos ,ﬂ,py)KeCTBOTO He € NpoAaBazio UMOTHU.

Il. Banaxue Ha BaXkHUTe Cb6MTUA BLPXY pe3yaTaTute BbB GPUHAHCOBMA OTUET
Ha KOMMaHUATa

Kbm 30.06.2021 r. otyeTeHuTe pasxogm OT AeMHOCTTa Ha [py»KecTBOTO ca B pa3mep Ha 9
XWJ. N1B., KaKTO cnefBa:

- Pa3xoau 3a Bb3HarpaKaeHUs v 0CUrypoBKu 9 xun.n..

Kbm 30.06.2021 r. [Ipy>XecTBOTO MMa TbProBCKM M APYrY 3a4b/KEHUA B pasmep Ha 134 xun.
/1B., KaKTo cnegBa:

- 3a4b/IKEHMA KbM 40CTaBYMLM 3 xun.ns..
- 3a4b/KEeHUA KbmM NepcoHasa 31 xun.n..
- 3a4b/IKEHUA KbM OCUTYPUTENHM OpPraHn3auumn 10 xun.ns..
- 3a4b/KEHUA NO THPrOBCKM 3aemMu 5 xun.ns.
- [pyrv 3agbiKeHna 85 xun.ns.

Tekywmat duMHaHCOB pe3ynTaTt Ha Apy»KectsoTto KbM 30.06.2021 r. e 3ary6a B pa3mep Ha 9
XWUN.NB.

Kbm 30.06.2021 r. [lpy»KecTBOTO HAMA 3a4b/IKEHUA KbM PUHAHCOBU MHCTUTYLIUN.
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[pyKecTBoTO MMa 3aZb/XKeHUe Mo NONYYEeH KpaTKocpoyeH 3aem ot ,, TOEL HUKONON” EAL
no gorosop 3a 3aem ot 07.02.2018 r. B8 pasmep Ha 5 xun. NB. CbC CPOK 32 noracasaHe
31.12.2018 r. /luxsata, CbrNacHO yCNOBUATA Ha NOANUCAHUAT MEXAY CTPaHUTE 4OroBop, € B
pasmep Ha 8% roguwHo. 3aemMbT He € NoraceH.

I1l. Bb3MO»KHU PUCKOBE U HECUTYPHOCTU Npes, ,Cl,py)KeCTBorb

BanaHue Ha cBeTOBHATa MKOHOMMUYECKA KpU3a

B Bbarapua npoabaKasa HEraTMBHOTO BJIMAHME OT CBeTOBHaTa PUHAHCOBO-UKOHOMMYECKA
Kpu3a oT 2008 r., KaTo pe3ynTaTute OT HeAa NMPOAb/KABAT Aa Ce YCewaTt B HalwaTta CTpaHa
BbPXy MaKpOUKOHOMMUYeckute ycnosusa. lpegnpuetute ot ObArapCcKoTo NPaBUTENCTBO
MEPKN, KOUTO €a B CUHXPOH € Te3un Ha EC, HeyTpanusmpaT 8 U3BeCTHa CTeneH oTpuuaTenHure
ABNIEHMA B UKOHOMMKaTa Ha CTPaHaTa, HO Kpu3aTa NPoAb/XKaBa Aa ce 3aabnbovasa.

MepKu, KOUTO APYKECTBOTO NpeABUXKAA 3a peayuupaHe Ha BJAMAHWETO Ha CBETOBHATa
QMHaHCOBa Kpusa, npeasu HapacrBaHeTo Ha rnobanHua KpeauTeH PUCK U CTarHauua B
JIMKBUAHOCTTA U CBUBaHE Ha KanuUTaJioBUTe NOToOLM:

v' CTPUKTHO CnasBaHe Ha CKAOYEHWUTE [0roBOpU C PUHAHCOBU MHCTUTYLMM, 33 Aa Ce
M3K/II04M BB3MOXHOCTTa A3 Ce U3UCKa NPEeACPOYHO NoracABaHe;

v MNpuoputetHo ga ce paboTtn ¢ GUHaHCOBU UHCTUTYLMM (BaHKK) B £06PO GUHAHCOBO
CbCTOAHUE;

v ONTMMM3MPaHe Ha pa3xoamTe, NpepasriexaaHe Ha MHBECTLMOHHaTa NPorpama;

v MNoaAbpiKaHe Ha NO-BUCOKM HMBA HA NAaPUYHU HANIMYHOCTU U APYTN.

3agbnbouasauiata ce GUHAHCOBA Kpu3a B LAN CBAT, HEMMHYEMO OKa3Ba BAMAHUE Ha
MKOHOMMYECKOTO pasBuTME Yy Hac U NO-CNeuMasHO - BbpXy Nas3apa Ha HEABUXUMU UMOTH.
3acunBallaTta ce KOHKypeHUmMa 6enexn HenpekbcHaT pbCeT. HanMumeTo Ha MHOIO Y4aCTHULM
npegnonara npeanaraHeTo Ha pasHoobpasHM yCNOBMA 33 MHBECTMPAHE M peanunsauma Ha
A0XO0A, OT BNOKEHUATA UM. B Tasn Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KOUTO
€ WU3NPaBeHO APYXKEeCTBOTO, Ca CBbpP3aHM C MHBECTUPAHETO B HEABUXUMM MMOTU —
,»CEeKTOPHM puckose”.

Cnap Ha nasapHuTe UeHU Ha HeABMXUMUTE UMOTHU;
YBennyaBsallla ce KOHKYpPEeHLMA Ha Nasapa Ha HeBUXUMOCTH;
KoHconnpaauma Ha nasapa Ha HeABMKUMOCTY;

3abasa npu npuaobmsaHeTo Ha UMOTH;

HamaneHue Ha ugHOBUTE HMBA Ha HaeMUTE;

3aBMCMMOCT OT HaeMaTeNuTe;

MosuwasaHe Ha NMXBEHUTE NPOLEHTU NO 3aeMUTe;
MosuwasaHe Ha 3acTpaxoBaTENHUTE NPEMUU;
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JIuKBnaeH puck

NHBECTMPAHETO B HEABMXXMMM MMOTM CE XapaKTepuanpa C OTHOCUTENHO HUCKA NMKBUAHOCT,
nopoAeHa OT roNAama TPYAHOCT NPU Na3apHOTO pPeann3npaHe Ha akTUBMTE Ha U3rofHa LieHa
W OT AbArMTE CPOKOBE MO OCHLLECTBABAHE HA MPEXBbPAAHETO. PeannsmnpaHeTo Ha aKTMBUTE
Ha MNO-HWUCKMU CTOWHOCTM 6GM [0BENO A0 HaManABaHe Ha HETHATa CTOMHOCT Ha aKTUBWTE,
pasnpejeneHa Ha egHa akuuA. Tosa onpeaensa u cpaBHUTENHO 6aBHOTO NPECTPYKTYpUpaHe
Ha WHBECTUUMOHHMA nopTdein. 3a fAa ce rapaHTMpa Bb3MOMHOCTTA [lpyecTBOTO Aa
nocpelia peoBHO KPAaTKOCPOUHUTE CU 3a4b/IKEHUA, Ce Haslara BHUMaTEeNHO OLEHABAHE Ha
NMKBMAHOCTTA, U3roTBAHE Ha NNaH 33 AEUCTBME NPU IMKBUAHA KPU3a, KnacvndmuupaHe Ha
aKTUBUTE MO CPOKOBE Ha peanwaau,un

B cnyvait, ye BbTpewHUTE M3TOUHMLM Ha IMKBUAHOCT Ce OKaKaT HeAOCTaTbuHU B onpegenex
NepUoA OT Bpeme, HeobxoaumuTe 3a [Ipy}KecTBOTO CpeAcTBa MoraT Aa 6baaT OCUrypeHu u

OT BBHLHM U3TOUHMUN. TPpKU HEOHXOAMMOCT OT BBHLUIHU U3TOYHULM [IPYXKECTBOTO cneasa Aa
ce Cbobpasu cbe cneundUyHUTE orpaHnYeHus, npeasugenun s 34CUL.

BanyreH puck

LpyxecTsoTo M3BBPWBA CAGNKM LUHOMUHMPaHK B neBa. [TOPaam TOBa, TO HE @ U3/OMEHO
Ha BaNyTeH puck. He ce nonssar cneymnanHn MHCTPYMEHTM 3a Xe[PKUPAHE Ha TO3M PUCK, Thil
KaTo TOM Ce OLEHABA KaTO MUHUMANEH.

IV. Undopmauus 3a ronemm caenkm cbe cebp3aHmn nuua

I'Ipe3 OTYETHMA Nepuos He ca CKNDYBaHU COeNKN CbC CBBbP3aHM nLa.

MN3nbaHuTeneH gupekrop:

B Mpokonues/
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NPUTOXXEHUE Nel

Kbm MexaMHeH JAoKnaa 3a
AeirHoCTTa Ha doHp, 3a
MHBECTULMUU B HEABMKUMU UMOTHU
- ®WUHU AAOCUL, 3a nbpBOTO
wecrmeceume Ha 2021 .

BAXHU CbBUTUA 3A ,d0HA 3A UHBECTULIMU B HEABMXUMU UMOTU - DUHWU”
AACHU, HACTBMWN NPE3 NbPBOTO LUECTMECEYME HA 2021 r.
(01.01.2021 r. - 30.06.2021 r.)
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NMPUNTOXXEHMUE Ne 2

Kbm MexauHeH AOKnag 3a
DenHOoCTTa Ha doHA 3a
MHBECTUL MU B HEABUXXUMU UMOTU
- ®UHUN AACULL ot Hayanoto Ha
2021r.

BAXHU CbBUTUA 3A ,,4OHA 3A UHBECTULIUU B HEABNKNMU UMOTHU - DUHN”
AACUL, HACTBIUIU OT HAYAJIOTO HA 2021 r. (01.01.2021 r. — 30.06.2021 r.)




