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(Bopcos koa ODC1)

HsroTseH Ha 6asa HEKOHCOMMANPEHU U HEOAWUTHPAHU OTHETH HA APYKECTBOTO 33 BTOPOTO TPHMECEUME KA
2021r.

Hacmoawuam doxnad e uzzomeeH 6 coomaemcmeue ¢ UsucKegruama Ha va. 100x, an.i,
m.3 om 3axoHa 3a nybauvHOMO npednu2aMe HA UeHHU KHuxwca (3MLUK), e usnbaHeHue Ha
3advmiceHuama Ha Mueecmbank All 8 kauecmeomo i Ha fosepeHuk Ha obnuzayuoHepume no

Emucun kopnopamusHu obauzayuu, emumuparu om Qeama Kpedum AQCUU na 12.12.2015 2.




LOKYMeHTHTE, Bb3 OCHOBA Ha KOWTO € M3rOTBEH TO3M 40K, €A KaKTO theaBa:

Toann OT4eT 338 U3NMbAHEHMWE HA 334 bAXEHUATE Ha EMUTEHTa NO YCAOBMATA Ha eMUCHATE KoM 30.06.2021 r.;
ot _ MesauHHU HEKOHCONMAMPAHU GUHAHCOBY OTHETH Ha emMHTeHTa Kbm 30.06.2021 r;
T MNpocnexT 3a nyGAWUHO npegnaraHe Ha KOPNOPATMBHM oBaurauum (3a fOMyckaHe A0 TbProevA Ha

peryaupad nasap) or 03.08.2016 r.;

[lpv “3BbPWIEeHMUA Npernes Ha NpepcTaBeHUTE AOKYMEHTH, YCTAHOBMXME CAeRHOTO:

1. duHaHcoBU KoeduLuMeHTH

Aenta Kpegnt ALCHL, B Ka4ECTBOTO CM HA EMMTEHT Ha KOPROPaTUBHY OBAKIaLMN, e MO0 AHTAMUMEHT
A3 NOAABRNE NPU AEHHOCTTA CY U 40 MBAHOTO M3NNALWAHE HAa OBAUTaUMOHHMA 33eM PUHAHCOBH RoePULMEHTH-
Ha onpegenenn HUBa, KOUTO Kbm 30.06.20217. He €3 cna3eHu. . * ’

CrolHOCTHTE Ha GUHAHCOBMTE NoKazaTenu Kbm 30.06.2021r., CbraacHo NpeacTaBeHuTe PuHAHCOBU
HEeKOHCOAWAUPAHW OTYeTY, €3 KaKTo CheaBa;

1.1. CroTHOWeEHKE nacHBUfaKTUBM No cueroBoaeH Bananc: 0,79

Apu usuckeare 3a makcumym om 0,98

1.2.Koedmumnenr MokpuTHe Ha pasxoanTe 3a auxeu (nevanba oT obuuaiHaTa AeHHOCT, yBEAKUEHD €

pA3X0AMTE 33 NMKBW, Pa3Ae/eHa Ha pa3xoauTe 3a Anxeu): 1,03

flpu usuckeaxe 3a muxrumym om 1,01

Aenra Kpegur AACUL, oTumuTa neyanba o1 obuvaitta 4eiHOCT npes BTOPUTE TpU mMeceua Ha 2021 r. B
pasmep Ha 4 xua. nesa. PasxoanTe 3a nuxeun ca H3 06wWA cToWHOCT 160 xun. nesa. B 7a3u BPbaKa, EMUTEHTLT
YCriaea Aa NOKPUE MUHUMANHOTO M3IUCKBAHE 33 KoePUUMEHTA NOKPUTUE HA Pa3xoauTe 33 IMXBM oT 1.01,

MusectbaHK Afl, B KA4ECTBOTO CY HA AOBEPERUK Ha 0BAUraLMoHepUTE e U3NPALANa YBEAOMACHHUA N0
Benta Kpeaut ALCHL, BbE BPb3Ka € HapylleHWeTO Ha NOKasaren npes npesxoAHu OTYETHU Nepuoou, € KoeTo
M3UCKBaWe MHOOPMALMA 33 HEW3NBAHEHWETO HA NOETMA aHraMWMeHT. CbOBPa3HO NPOCNEKTa HA eMUCHATA
obaurauuu ApyXecTBOTO € 334b/IKeHO ga NPUBEAE B PamMKWUTE Ha onpeaeneHute HuBa ,[loKkpuTMeTo Ha
pasxoguTe 3a AMXBM' W ,CHOTHOLWEHWETO NACHMBU/AKTMBU" B CPOK OT 6 MECeua OT KOHCTATUPAHETO Ha
HapyweHWeTo. AKG B TO3M CPOK He Cé fOCTUrHAT 3anoMenuTe napametpu, EMWTEHTLT ce 3afdbfikasa Aa
NpeaIoXM NPOTPaMa 33 NPUBENMAAHE B CbOTBETCTBME C W3WCKBAHWATA, KOATO NOANEMM Ha ogobpeHue oT
O6woto cvbpanne Ha obavrauoHepuTe. TYK CneABa Aa Ce oT4eTe MHOOPMAUMATA, KOATO KOMNaHUATA e
NpeaoCcTaBANa Ha BaHKaTa - AOBEPEHUK, Y€ B PESYATAT HAa LMKAUYHOCTTS H3 BXOBAWMTE NapUUHK NOTOUM Ha
APYWECTBOTO, NOPOAEHH OT MHBECTULMWTE B KOPNOPAaTUBHM B3eMarua, TA reHepupa nosede NpUXoad ¥
ChOTBETHO NROCTATA MOJOKWTENEH DE3YATAT OT AedHOCTTa CM Npes BTOPOTO WU YETBBLPTOTO TPUMEeCceuus Ha
roauHaTa.

2. CbcrosHue Ha obe3neyeHneTo Ha obaurayMoHHaTa emucua

CbrnacHo ycnosuaTta no NpeanoxkeHUeTo 3a 3anucBaHe Ha obauraumute ot 11.12.2015 r. e ckmoueHa
3acTpaxoBaTesida noavua Ne 12500100000030 / 15.12.2015 r. 8 nonza Ha MusectBauk Af, kato OaHka-
NOBEPEHUK Ha obavraumoHepute. CorAacHO YCAOBMATA HAa nonvuata , Tazu 3aCmpaxeend nokpuea pucka om
HenAawaHe om cmpana Ha 3ACTPAXOBALLMA (feama Kpedum ALICUL) 8 nonsa Ha ecexu OB/MTALUWOHEP, Ha
KOemo u 0a e ObAMUMO NACWAHE 30 2NAsHUYL U/UiU AUXBU 88 8PBL3KA ¢ 00CAYHEaHeMO HG 06AU2GUUOHHUA
3aem 90 ToAHOMO N02aCASaHE HA 0HAUZGUUOHHUA 3aeM, CL2AdCHO NAPaMEeMPUME U [1020CUMENHUA NAaH Ha
EMUCHATA, onpedeneru ¢ lpednoxterHue 3a 3anuceaHe HA eMUCUA KOPROPamusHY obnuzayuu npu ycrosuama
Ha vgcmHo npednazane om 11.12.2015 2. (8xn. u cayyaume HG 06R6A6aHE HO eMUCUAMA 30 npedcpovHO
usucryema), AKm 3a peaucmpayus Ho emucuama e Uenmpanen Jenosumap A u cvobujeHuemo no ya. 206, an.
6 om Twp208cKUA 30KOH, Koumo nod ¢opmMama Ha npuaoxeHue npedcmaenssam uepasdesnHa vacm om
{oauyama)”,




NoxpuTUETO HAa NOAMLUATA e 8 pasmep Ha 3 600 000 ns., pasnpeaenenu kato 3 000 000 8. 3a rAasHAUN
¥ 600 000 AB. 3a AMXBEHW NNawaHua. CPOKLT Ka BaAMAHOCT Ha noauuarta e 40 24:00 4. Ha nupeua paboTen AeH,
cnejBal, YeTMPUAECET ¥ NeTUA JeH chef, Najgema Ha eMUCHATA.

[pemusTa No 3acTpaxoBaTeNHATa NOAMUA € NAATMMa HAa 4 roAMILHW BHOCKM, KaTo eMWTEHTLT e
NPegcTaBun AOKa3aTeACTBO 33 W3BLPIWIBAHETO HA MbpBata ¢ naaem Ha 16.02.2016 r. B CPOK. EMHUTEHTLT @
NOCOUN B OTYRTUTE CK, Ye OCTAHANUTE TPU BHOCKK NO NoAvuara ca naareHu Ha 01.07.2016 .

Ha 11.11.2019r. emutenTeT noanucea flofasbk Kbm 3acTpaxosaTendata noaxua Ne 12900100000030 /
15.12.2015 r., obeaneyaBauwa B3emaHuATa Ha obaurauuMoHepute, cbraacHoe obmoro cubpaHHe Ha
obmurannonepute or 29.10.2018r. JlobaBbKLT 0TPa3ABa NpUeTHTe NPOMEHH B YCloBMATA o obAanrauyoHHaTa
eMMWCHMA, KaTo NBbPBaTa BHOCKA Ha 3aCTPaxoBaTenHaTa NpemuA e M3naaTeHa OT 3aCTPaxoBallMA B MbAHKA pa3smep
Ha 11.11.2019r. Bropata BHOCK2 Ha 3acTpaxosarenHarta npemua e nnarveHa Ha 07.12.2020r. MNpes ot4eTHWA
Nepuog HAMa HAaCTLNWAMW 3aCTPaxoBarTenHy chBUTUA N0 CRIOYEHUA 3ACTPAXOBATENEH AOrOBOP.

3. TMnhawaHuns No emmcuaTa

EmMCHATE € eMUTHpaHa Ha 12.12.2015 r. ¢ nagex Ha 12.12.2019 r. ¥ kynoH ot 5,00%. ObanurayoHHUAT
3aem e Ha o6wa croiiHocT 3 000 000 neea, paanpegeneHu 8 3 000 6pos 06AMraLMK, BCAKE OT KOWTO C HOMWUHANHA
ctoHocT 1 000 neBa. JIMXBEHUTE NNALIAHMA ca ObAXKUMU Ha BCeKM 6 meceua, a rAasHuuaTa e niaTtMma
eAHOKPaTHO Ha AaTaTa Ha N3Aaexa, BeAHO ¢ NoCNeaHOTO NUXBEHO NA3laHe.,

Ha nposegeHoTo O6WE cbbpanve Ha obavraunorepuTe Ha 29.10.2018 rognHa 6axa NPUETH NPOMEHM
B NapameTpuTe Ha emMUCUATa OBAMrauMK, ¢ KOeTO Ce YALMHKW CPoKa Ha o6AMralMOHHMA 33eM M Ce Hamanw
NMXBEHMA NPOLEHT NO Hero. PeltteHuaTa Ha camoTo O6WoTo chbpakue Ha obauraunoHepuTe baxa cnegHuTe:

1. YAabnKaBaHe Ha CPOKa Ha emucuATa ¢ 48 mecela, cuntalo o1 12.12.2019 1. a0 12.12.2023 r. JaTaTta Ha
naage:a Ha obAMrauMoHHaTa EMUCKA Cnea NPOMAHATA cTaKa 12.12.2023 r,;

2. Cxemara 3a noracsABaHe Ha OﬁﬂMraLLHOHHHﬂ 3aem U MNXBdTa Ce U3MEHAT, KAKTO Cnedsa:

2.1. OnpepenaHe Ha HOB NMXBEH NPOUeKT no obNUrauMoHHNA 3aem B paamep Ha 3,85% Ha roauvluHa
faza, cynTaHo cnen 12.12.2019 r. A0 CpoKa Ha M3AbLAMABaHE HAa ODAMraLMOHHATA eMMCHA, a
MmMmeHHo 12,12.2023 r,;

2.2 Onpeaenase Ha YeTMPW NAAWAHWA NO FAABHWLUATA — TPU NAaWaHUA B pasmep no 100 000 nB Ha
12.06.2022 r,; 12.12.2022 r. » 12.06.2013 r., XKaKkTO W eAgHO NOCNEAHO NA3WaHe B pasmep oT
2700 000 ns Ha napeka —12.12.2023 1.

2.3. MNnawaH1ATa NO AMXBa U rnasHuUa ca otbenasaHu B Taﬁnnu,ara, d UMEHHO!
12.12,20187, 183 365 5,00% 75 205 0 3 000 000
12.06.2019r. 182 365 5,00% 74 795 0 3 000 000
12.12.2019T. 183 365 5,00% 75 205 0 3 000000
12.06.2020. 183 366 3,85% 57 750 0 3 000 000
12.12.2020r. 183 366 3,85% 57 750 0 3 000 000
12.06.2021r, 182 365 3,85% 57 592 0 3 000 000
12.12.2021r. 183 365 3,85% 57 908 0 3 000 000
12.06.2022r. 182 365 3,85% 57592 100 000 |2 900000
12.12.2022r. 183 365 3,85% 55978 100000 |2 800000
12.06.2023 r. 182 365 3,85% 53752 100 000 |2 700 000
12,12.2023 r. 183 365 3,85% 52117 | 2700000 0
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3. O6woTo cubpaHue Ha 06AMraLMOHEPUTE B3Iema PEWeEHWe M 334b/MKaBa EMMTEHTHT Aa noAnuwe
AobapbK Kbm 3acTpaxosatentata noavua Ne 129-001-0000030/15.02.2016 r. cve L, 31 Espounc” A,
OTPa3ABaLL, NPUETUTE NIPOMEHMU B YCAOBUATA NO OONUTaLUOHHA EMACHA KOPNOPaTUBHKU OBAMIEUMHA ¢
ISIN Kop BG2100017156, CbrnacHC PeLIEHMETO NO MNPEAXOAHaTa TOYKA, 8 CPOK HE NO-KbCHO OT
12.11.2019+.

MbpBOTO AUXBEHO NAaWAKe B pasmep Ha 75 000 ne., AbaxMMO Ha 12.06.2016 r. 6e U3NNATEHO B CPOK
OT EmuTenTa. BTopoTo AMXseHo nnatiaHe B pasmep Ha 75 000 ns., 4bMKUMO Ha 12.12.2016 1., TPETOTO IMXBEHO
nnAaulaHe B pasmep Ha 74 794,52 ns. gbaumo Ha 12.06.2017 r., YeTBBPTOTO AUXBEHO NAallaHe B pa3mep Ha
75 205,48 ne., AbMMMO Ha 12.12.2017 r. U NETOTO MUXBEHO NAALLAHE B PasMep Ha 74 794,52 AB., AbAKUMO Ha
12.06.2018 r cblIO Ca U3NAATEHH B 3aHOHOBUR cpoK. LUecToTO AuXBEHO NNallaHe B pasmep Ha 75,205,48 aB. u
AbMAKUMO Ha 12.12.2018r. e ussbpwero Ha 11.01.2019r. CegmoTo AMXBEHO NAAWEHe B pasmep Ha 75 794,52 ne.
W Ab/MKMMO Ha 12.06.2019r. e u3pbpiseHo Ha 12.07.2019r. OcmoTO NMXBEHO NAAlaHe B pasmep Ha 75 205 neea,
ABKAMO Ha 12.12.2019r. e #3BbpiueHo Ha 10.01.2020r. JleseTo AMXBEHO NAaWaHe B paamep Ha 57 591,78 neea,
AbAxumo Ha 12.06.2020r. e usebpwero Ha 13.07.2020r. OdeceTo AMXBEHO NaalaHe B pa3mep Ha 57 750 nesa,
AbARMMO Ha 12.12.2020r. e u3sbpireHo Ha 14.12.2020r. EaAvRafeceTo TMXBEHN NAallaHe B pasmep Ha 57 591,78
AeBa, ALAKUMO Ha 12.06.2021r. He Ge M3BBPLICHO Ha AaTaTa Ha Naaem.

4. UspasxogBaHe Ha CpesCcTBaTa, NOyyYeHU oT 06/1MrauMoHHKA 3aem

CbraacHo 0806peHUA NPocnekT 3a NyBAMYHO NpesnaraHe Ha UEHHW KHWKa HabpaHnuTe cpeactea oT
0B/MraLlMoOHHKMA 33EM Ca M3MNON3BAHM 33 LenuTe, 3an0MeHuTe 8 00/ MrauoHHaTa eMUCHA, 3 UMERHO: 3a NOKYNKa
Ha B3emMaHuA OT GHU3NUECKM Y KPUOMYECKM HLE; OCHIYPABaHe Ha 000POTHYM cpeacTBa. KoMnaHMATa MHBRCTUPA
OCHOBHA YaCT OT CPEACTBATa CU B NPUAOOUBAHE HA KOPNOPATMBHMU B3eMaHWA. [TNalaHKUATa UMaT LUKAKYEH
XapaKTep , KaTo NONOKHUTEAEH PE3YATAT OT 4eMHOCTTa Ce NOCTHra OCHOBHO Npes BTOPOTO TPUMECeUUE U B Kpas
Ha roguHaTa.

5. ®uHaHCcoBO cbeToAHME Ha denta Kpegur AACUL (8 xun. nB.)

Hora e - = =

aun o7 nponaxbu 0 0
Paaxogun no MKOHOMWYECKKU eneMeHTH -106 -92
DOuHaHCcoBW pasxoau -162 -60
duHaHcoBKU NpUXOLY 267 178
Mpuxoow oT gelHocTTa ‘ 267 178
Pas3xoagn 3a geliHocTtTa -268 -152
Mevanba/zaryba ot pefHocTTa -1 26!
W3BnLHpeHn npuxogu/pasxonm 5 5
HeTtHa nevanbal saryba 4 31

KpaTkocpOuHU aKTMBHK 10 545 10 476
KpaTkocpouHu 3agbikeHus 415 250
O6ia CTOWHOCT Ha akTuBwUTE 10 545 10 476
Obla CTOWHOCT Ha nacusuTe 8 365 8 300
O6wWwa cTOWHOCT Ha cobeTaeHuA KanuTan 2 180 2176




EBITDA -108 -92
EBIT -106 -92
EBIT margin

a) o6u.|a J'IMKBHAHOCT

6) Hbpaa NUKBUAROCT

B) He3abaBHa NUKBWGHOCT

r) abcomoTHa NUKBUAHOCT

’ hs ,.xgla%

T e o

a) Koeq)vluueH'r Ha q)MHchoaa aBTOHOMHOCT

0) KoeduuneHT Ha 3agnbxHanocT (Debt to Equity ratio)

aN)'Ha npmxdnme oT nennocrra 0,0"1 5 0,174
6) Ha cobeTeeHun kanutan ROE 0,002 0,014
B) Ha axrusuTe ROA . 0,000 0,003

[pes BTOpOTO TPMMeceure Ha 2021 r. Jenta Kpeaut AL CUL| peannsnpa HeTHa nevanba B pasmep Ha 4
XMA. NB. cNpAMO nevanba oT 31 xun. AB. TOAWHA MO PaHHO. PUHAHCOBMTE PasXCAW Ce yBenuuasaT ¥ TAXHATA
CTOHHOCT Bb3AM32 Ha 162 xUA. NeBa. 3a OTYETHUA NEPHOA APYIKECTBOTO 0TOENA3BA NOBUWEHYE Ha NPUXCLMTE
OT AeHHOCTTa B CpaBHEHUe CbC CHLUMA NEPUOA HA NPEAXOAHATA rOAWHE, Bb3Au3all Ha 50,00%.

PaamepbT Ha akTUBUTE ce yBennyasa 4o 10 545 xua. ne. uau ¢ okono 0,66% B cpasHeHMe ¢ xpaa Ha
NpeaxoAHaTa roguHa. lNapuurute CpeacTsa OTYMTAT 3HAYMTRASH PBLCT NPe3 T0Ba TPUMeceuue, OTUMTaiKu
CTOMHOCTH OT 28 xu/. NeBa, KOETO € BCHLIHOCT @ yBenuyeHue ¢ 86,67% cnpamo Kpaa Ha 2020r. CTOMHOCTTA Ha
cobictBeHWA KanuTan Genexn nNeko nosulweHue Ao 2 180 xua. ns., uam nokausaHe ¢ 0,18%

KoeduumeHTUTe Ha NAMKBMAHOCTTE Ha APYMECTBOTO ¢e NoHMaear. CTOWHOCTTa Ha NOKasaTens 3a
obwara nuksuaHoct e 25410 npes Tekywma nepuog, KOeTo e crag ot 39,36%, a Tasu 3a HesabaBHata
JNUKBUAHOCT — 25,410 v ce noHmasa ¢ 39,36% . Bbnpexu oTYeTeHaTa OTHOCHTEHO BUCOKA AMKBUAHOCT, BaHkaTa
AoBepeHUK o6pblia BHUMAHME HA TOBA, Y8 OCHOBHATa YacT OT TEKYLMUTE aHTUBY HA APYKECTBOTO C& CheTou OT
WHBECTUUWY B T.HAP. APYrM GUHAHCOBM aKTUBM, KOWTO HE HEMPEMEHHO MoraT A3 6bAaT KnacudUUMpPaHK KaTo
BUCOKO-AUKBHUAHM PUHAHCOBK MHCTPYMEHTH, € ACHO M3PA3eH BTOPUUEH Na3ap.

»BAKP-ATEHLMSA 3A KPEAUTEH PEATUHI Afl (BAKP), npuceay ¢ nocaegHns Aoknap ot 20.12.2020 r.
KpeauTeH peiATUHT Ha fenTta Kpeaut AAICUL, kakTo cneasa:

> 3anasga AbArOCpoueH peiTuHr BBB- (6e3 npomaHa), Cbe CTaTyc ,CcTabuaHa” nepenexTBa;
> 3anasBa KPaTKOCPOYEH PeiTHHT A-3 (6e3 npomaHa) cue CTaTyc ,cTabuaHa” nepcnexTvea.

WnsectGanx ALl cuuta, ve fenta Kpegur AACHL wem momenTa Ha M3BLPLIEHHMA (pernen Ha
QUHIHCOBOTO CHCTOAHME M Bb3 OCHOBA HA HEKOHCONMAUPAHUTE OTYETH 23 30.06.20201r., M3NBAHABA YACTMUHO
3AABMAKEHUATA CU KbM OBMraunMoHepuTe, KakTo ca onucans B Mpocnexra 3a ponyckase Ha obaUraguuTe ao
TLPrOBYA Ha peryampad nasap. HeusnbaueHueto va xoeduumenTa ,[1acMBM KbMm AKTMBM NO CYETOBOAEH
6ananc” we 6vae npuBeACHO B CHOTBETCTBME B PamMRUTE Ha 6 Meceua. C Lien 3aWMTa NpaBaTa ¥ MHTepecHTe
Ha obauraynonepute, BaHKaTa A0BEPEHMK CefM 33 PUHAHCOBOTO CHCTOSHME Ha APYMECTBOTO M 1pw
HeobXoAMMOCT Lile NpesnpreMe MepKK 3a CBUKBaHe #Aia obuwo cobpanne Ha 06/1MrayMoHEPHTE MK e M3KCKa
AoMbAHUTENnHa MHOGOPMAUMA K rapaHuum OT EMUTEHTA 33 W3MBLAHEHME Ha 3aAB/KEHMATA My KbMm
npuTexarenure Ha obanrauny or emucHara.




6. 3agbmxenna Ha UHeecrbaHKk Afl, B KayecTBOTO i Ha A0BEpeHMK Ha
obnuraunonepure
“NUHBecTbaHK” Afl UBbPLIBA CASAHNTE ACHHOCTH B 33WMTa Ha 06WMA MHTepec Ha obaurauuoHepuTe:

Teane Crbypa HeobxoaumaTa UHGOPMALMA — GUHAHCOBY OTYETH W APYrH AOKYMEHTW, Ha 6asaTa Ha KoMTO
PeacBHO aHanuaupa ¢GUHAHCOBOTO CbCTOAHME Ha [pYKeCTBOTO-eMMTEHT ¢ Offes cnocobHocrra My A4a
U3MbAHABA 3aAbMKEHUATA CU KbM 06AUralMOHEPUTE;

Toask Peposro nNposepaBa CbCTOAHWETO Ha obesneveHneTo no Oﬁﬂm'aLI,MOHHaTa eMHCHA;

. Nasy KoHPMAEHUMANHOCT, He pa3npocTpaHAsa, nonssa, 3noynoTpeBasa ¢ ¢aKTM OTHOCHO
MHpOPMALMATA, KOATO NOAYYABA OT ApyMecTeoTo.

7. UHBectbaHK All, B KauecTBOTO CU Ha A0BepPeHUK Ha 061uMrauoHepuTe Ha
Aenta Kpegut AACUL, pexnapupa, ue:

p MHeectbaHk All e n3BbpLIMAE aHANKU3 HA $PUHAHCOBOTO CbCTOAHWE Ha Aenrta Kpegwt AQCUL;

Toume WHBecTbaHK ALl He e noemartes Ha EMUCHMA 0GAUraUMM UAK SOBEPERUK NO 00AUrauMKu OT Apyr KAac,
um3nanenn ot Aenta Kpeaur AQCULL;

NN UHBecTEaHk AL He KOHTPOAMPA NPAKC MAK HenpaKo fenta Kpeant ALCKUL], M He @ KOHTPOMPAHA RPAKO
WA HEMPAKO OT @MUTeHTa Ha obaurauuuTe;

hass He e Hanuue KoH$AKUKT Ha UHTepecH Ha BanKara v Ha AULaTa, KOMTO A KOHTPOAMpPaT, U UHTEpeca Ha
obnuraunMoHepure.

| EMUTEHTBT UAM MKOHOMMYECKHW CBBP33AHC C HErD fMUE NO CMUCHAa Ha § 1, an. 1, 7. 5 OT gonbAHKUTRAHUTE

pasnopeabu Ha 3aKoHa 3a KpeAUTHUTE MHCTUTYLLIMM HAMAE YCIO0BHO UM Ge3yCNOBHO 3a4bAKEHHE Mo 40r0Bop 33
KPeAUT Kbm AOBEepeHMKa Ha o6AWrauMoHepuTe MAK N0 v3aaaeHa oT MueecTBaHK Afl rapaHuma.

3A MHBECTBAHK A

NiwaMuna E}é/cw%esa

Yned Ha YC

Becena Konesa-xuoXesal '

N3nbAHUTENEH AUPEKTPP



