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l-.[eHrparxo ynpaBneH!4e

.(ox,rag
na ,rTexcnu Banr* AA

B KaqecrBoro ii ua .{ooepennr na o6luraquoHeprrre
na ,,Erpo.nuiir fpyn" A{

ISIN xoa Ha eMucr.r.f,ra: BG2100001200
Bopcon ro4 na eMucrEsra: E8DC
Eurlrerlr: ,,Eeponufis fpyn" {

flepr.ro4: 01.01.202 1 r.- 31.03.2021r.

Hacroxrqr,r.x AoKnaA e r43rorBeH B c6orBercrBr4e c r.{3r.rcKBaHHqra sa q,r. 100x, a,r. 1, r. 3 or
3axona:a ry6ruvuo [peanaraHe Ha rIeHHrt ruuxa (3fIlII {K), n usnuuenue Ha 3aAtnxegrrrra Ha

,,Tercuu Eanr" A,{ B KaqecrBoro ii na .(oaepeuux ua o6:ruraquouepure no eMlrcls Koprroparr.rBHu
o6:ruraqr.ra, eMrrrrrpzrHr.r or,,Enpollril: fpyn" A! Ha 05.02.2020r.

I @xuancono cbcrosH[e Ha eM[TeHTa na o6,rxraqnure.
flpes n:rpeoro rplrMeceque sa202lr. ,,Enpo:rafi: fpyn" A! rana:Ba rrpeaMera cr.{ ua aefinocr:

Koucylranrcra AefiHocr, TtproBcxo npeacraBr.rrencrBo H nocpeaHr4qecrBo I.t BcrKaKBa Apyra
cronancxa geftuocr, ne:a6paueua H3pr,rqHo or 3ar(oHa.

1.1 Ana.ru: Ha aKTrrB[Te Ha ,,Enpo,ruft: Ipyn" A{
Ktu 31.03.2021r. aKTr4BHre na,,Enpo:rufi: fpyn" A.( ce yBe.[ araBar c 0,11Y0 crrpffMo (piur Ha

4ereunpz 2020r.

HeT exyrlr.r:re a(THBr.r Ha eMrrTeHTa HaMaJUTBaT c 1,52o/o ocHoBHo nopaAr.r cIIaA rra ,,TcproBcKr.I
u Apyru n3eruasuq" npe3 nbpBoro rprrMeceque sa 2021r., AoKaro rer<ytqxre 6enexar p6cr or

Q1 2021 Q4 2020 Q1 2021t
% cr aKrvBxre

lGM 31.03.2021 r.'000 re. '000 ,rr. a4 2020
Hereryrqu axrunra
Ilw.ortt, v.arutlzittv. rl gr,opaxexl,r{ 26306 26372 -0.25% 22.03%
Heuatepua,trrr artzou 115 122 -5.74% 0.10%
Trproscxa perrl"Taufi, 10 10 0 00% 0.01%
T,rproacxu ap1'rr B3eMaHrr.fl 7 4288 75172 -1.96% 62.22%
Arrrfis no orcpoqegrl Aari'L,qu 230 230 0 00% 0.19%

T eryrqr.r arrraar.r
Marepnatxz zana,cu 2891 2068 39.94./" 242%
T,rproscKrl rl Ap'Err B3eMaHu{ 12254 11316 8.00% 14.26%
flaprr.rrru cpeAcrBa tr rtzgwrrrar4 eKBzBa,terrTrl 2918 301.7 -2.29% 2.470/o

Pasxoar.r sa 6rAerqr nepuoAu 354 336 5.36% 0.30%

Flcrerl-u1lr axruru 100 949 102 506 -1.52% 8455%

Tcx\.ruu arc'r:rru 18 450 t6 767 '10.04% 15.450/0

06uro arrlrsu 119 399 119 273 0.11% 100.00%



10,04% cnpruo [peAxoAHu.s rpr.rMecer{eH rrepr4oa, Haii-seqe aopaarr ptcr B !,MarepuanHr4
3anaca" Ir ,lTtproBcror Lt Apyt-r sgeN,IaHlrs" Ha eMr.rreHTa.

1.2 Ana"ru: na co6ct eeHns KarruraJr rr [acHBHTe na ,,Enpolrnii:l f pyu" A!

Kru 31.03.2021r. co6crnesusr Kaflr,rrrrJr r{ flacr4Br.rre Ha ApyxecrBoro HapacrBa c 0,l1yo
crprMo 3 1 .12.2020r.

Co6crseHraq Karrr.rrzrJr e B pa3Mep r{a 11 514 xr.rJr. JrB., crraA or 1,480% cnpxruo Kptur Ha

AeKeMBprr 2020r., s ocHoBaTa Ha KoeTo e oTqereHr,r.f,T cIIaA Ha aKIII.IoHepHLu KarrHTitJr B peynTar Ha
B3ero pe[reHr.re Ha r.r3B6HpeaHo O6rqo cr6pauue Ha aKrlr.roHepr,rre c Aarara 29.12.2020 r. za
HaMaJrrBaHe Ha HoMLIHaJIHaTa CTOiI{OCT Ha aKrlrrrrre Ha ApyxecTBoTo or 48 resa na 34 :rena c qe:r
rroKpuBaHe Ha Harpyflaur4re sary6u or Mr.rHa;rrr roAr.rHr4, yBenr{qeHr4e Ha pe3epBare Ha ApyxecrBoro
H BG3craHoBrBaHe Ha cborHorueHr4ero Mexry Blr,rcaHH.,I Kanrrra,'I r4 qHcrara croiiHocr Ha

ApyxecTBoTo.
Hereryur.r rracuBr.r HaMiur.sBar c l,62oh, Aoxaro reKyuure flacr,rBr.r 6eleNar prca ot 23,73o/o,

ocHoBHo 6,rarogapeuue Ha ,,Tr,proBcKr,{ r{ Apyri.{ 3aA6JIxeHI4r" Ha eMr,rreHTa.

Co6crseH Karrr.rra rr flacr,rBu Q1 2021 Q4 2020 Ql 2021t
% or CK r nacxalare xrM

31.03.202'l r.'000,rs. '000,r.e. Q4 2020
Co6crnen Karrlrra,{
OcHoseH aKrtHoHepeH KarrI{TaA 19296 )14,1') -29.17./, 16.16%
Pesepnn 8986 10086 -10.91%
@rlrraHcos pe3yATar 1.111. -5234 1 .21o/o

Ma,rqr,rrrcrserro )ruac'r'r4e -237 -235 0.85%

flacunu
Hereraruu
3 aArlxesu.r K:uM cB'bp3aHV flpeanp]rrrHfl 251 239 6.28% a.v%
3a4r,trxeuzr no rrolyyeHrr 3aeMrr ot 6agxu u
se6arrxonu $urarrcoru lz:acrtlryrrtrz 79308 79 886 -0.72o/o 66!2%
3aAr,lxenur uo o6an-rraquosgu gaelrlr 724.0 8288 -12.64% 6.06%
APy." 10983 i0984 -0.01% 9.200
Ilacrsu uo orcpoqeHr4 aeaH'burr 137 137 0.00% a 11%

Teryrqlr
3aAT ,r-xterru-f, [o nolyveHr,r zaeusr ot 6auxw w

rre6arrxosz $unaxcorrl rrucTrrlyqr{rr 1319 135t1 1 .55% 1.15%
Teryua vacr or xererryqu 3aAblxeurlf, 1612 1705 -545% 1.35%
Irprorcru rr Aptur 3aa r,Alr(eHrr-f, 6261 430.1 45.54% 5.25Yo
3aA:oa;xerr us KLM rrepcoHala 282 268 5.224 4.240

Aarrc.rrlr,r 3aa'rtl)Ker{r{fl 426 417 2.16% 0.36%

CK na axquosepure lra ADlrrecrBoro tl.757 11922 -1.43% 9_84%

O6ruo c116crBerl r<rllrrlr'2rl t1 514 11687 -1.48.h s.64%

Hereryrqlr uacuru 97 922 99 534 -1.62./" 82.01%

Tervrrlrr rtacr.rrr'r 9 963 8 052 23.730/" 8.34%
O6r{o uacugrr 107 885 107 586 0.28% 90.36%
O6rrto coScrrlcn Karrlna-\ u rrACr.rBrr 179 399 719 277 0.11% 100.00%



o.ln r e rr Pa rro.,lIt rc

Kr,u xpar Ha nbpBoro rpr,rMeceque sa 2021r. ,,Enporirzfi: fpyn" ,\4 peanr.r3r{pa HerHH
npi.{xoArr or upogaN6r.r B pa3Mep sa 4 650 xuJr. JrB. or6en 3BaiiK4 l;r.lcr or 20,40yo cnpsMo Kpzr, Ha
rvreceq uapr 2020r.

Pesyjrrartr or tfr.rnaHconara 4eiinocr Ha ApyxecrBoro HaMirJUrBa c 83.48Yo r:srrl 31.03.2021r.
B pe3ynrar Ha plrcr Ha (br,rHaucoBxre piBxoArr ctrreraHr.r gbc cna,q na <puuaucoou, e [p]rxo,u4.

flo-gttcorr.rre Herur.r rrpr4xoAlr o'r npogaN6a He ycn.f,Bar Aa KoMneHcupar orqereHr.rre no-
BI4coKr.r pa3xoArr, Karo B rpaftua crrrerra .{pyxecrnoro orqxra orpr,ruareneH (br.rHaHcoB p*ynrar
K6M 31.03.2021r. B pa3Mep ira 188 xu:r. nB. clprMo floJroxr.rreJrHr{re 108 xu.n. JrB. orqereHr.r roAr.rHa
IIo-paHo.

1.4 Aua,rur Ha JIrrKBuAHocrra
lloragare:rprre 3a JruKBr,r.qHocr ca KoJu4 rrecrBeul,I

rrpeanpr,r.sTlreTo aa r,Bllnaqa TeKyulr,rTe cr,r 3aA6JrxeHrry c
6rAetrllr flepnoAr.r).

xapaxTeplrcrr.rrr4 na cnoco6uocrra ga

rparrorpafiulr aKTHBu (6es pa3xo,urre 3a

Qt,202t I ().1'2020

Texyrqa -rurnu4nocr 1 .8s l9 2.0823
Er,p:a .nnxruqnocr 1.5614 1.8255
He:a6asua rurerEgxocr 0.2959 0.3747

IIpe: rspnoro rpr.rMecerrr4e sa 2021r. rrora3arelrlrre 3a JII.iKBI.IAHocT Ha apyxecrBoro ce
BJTOIIIaBaT CI]prMO IpeAXOAHT,IST TpI4MeCeqeH nep]roA.

1.5 Anarus nafl.narerrocnoco6Hocrra
flolcasarerrne 3a fiJlarexocloco6uocrra [3MepBar creneHTa Ha 3a,q,TbxHlrJ]ocr Ha

.{pyxecraoro r.r Bt3MoxHocrr.rre aa fiocperrlHe cBorrre 3a.q6JrxeHrrr.

Au:t. rrr ] lta
Q1 2021 Q1 2020 Q1 2021t

'000 na. '000 nB. Q1 2020
Herxu npaxoAu or rrpo4aN6n .1650 i8(r2 20.400h
llpuxo,tn or 6uHarrcnpaHuf, 39
flprxo,lr or npo4:ux6ra r.r drunaRcnpanu.rr 4689 3862 21.|lu/u
PasxoAz :a Ma,reprlalz -L32 146 -9.590/o

PasxoAu 3a Bburrrur{ yc,\yrll 980 -1075 8.84%
P asxo l,lt 3a aMoprrr3arrfis 1590 -151 8 4.14%
PasxoA.n sa rrepcoHala -781 -794 -1.610/o

Ea,tancosa c-cr rra EpoAaaeH re a::rfvrBra (6e: rrpo4y611gg1 -1472 906 62.47Yo

Aptt" 51 -96 -46.880/.
C)6uIo pa:xoAu :la AeliuocT 'r'a -5006 -4535 10.3901)

@urrarrcos pe3ylrar or aefinoc'rla -317 -673 -52.9otYo

@rlrrarrcorz pa3xoArr -1655 1025 61..460/o
(Dllnascogu [puxoarr 1784 1806 -7 .22o/n

Pcsyarar or tf zrrarrcona'ra ,1cfrcsocr 129 781 -83.48%,
@urrarrcoe pe3v,l.'r2rl rrDca[ aart qrr -188 108
O6rlto ncco6xuirlcH A()xOA 3a rrcf)lroAa -188 108

1.3

llona:arc.rr'r ra JrrxBuJHocr



Kru 31.03.2021r. crornoruenprero ,,AbJrrocpoveu gurr/arrunr.r" ce no4o6psBa, AoKaro
ocraHilnr.rre pa3rneAaHl4 rroKa3areJlll 3a IlJlarexocttoco6gocr na eMLITeHTa ce BJIoIxaBar clprMo
31.12.2020r.

2 CrcroqHr.re tta o6egne.renuero na o6.nuraquoHHara eMrrc[fl,
3a o6esre.{aeaHe Ha B3eMaHero no fnaBHrrqara I,r Bcr,rrrKr.r abJrxIrMH .JrrrxBI4 rro o6-nrar'aunouulrs

:aeu ,,Eaporuii3 fpyn" A.{ e crnrouu:to 3acrpaxoBareJreH aoroBop ,,O6:rurarluones 3aeM" trpr4

,,3acrpaxonare:rno lpyxecT ao Etpouuc" Afl, e nol:a Ha ,,TeKcr4M Baux" A! B ra.{ecr.soro ir Ha

.{onepeuux ua o6.nuraqraouepnre, c geicrnue Ha flonulrara ro aarara Ha naJlHoro roracsBaHe Ha
o6laraquonuur aaeu. llpe: nepuoAa H.,rMa Hacrr,rrr4Jrx 3acrpaxoBare tsu ct 6utug. no cKrroqeHr.rs
3acTpaxoBaTeneH aoroBop u 3acTpaxoBKaTa e B&'rr4aHa.

3 I{:parxognaHe Ha cpeAcrBara or o6JrrrraqfionH[q 3aeM.
Cruacno npeAJloxeur4ero 3a 3arrucBaHe Ha Kopnoparr4Bnr.r o6laraqur.r cpeAcrBara or

o6luraquoutux 3aeM ca lrrroJr3BaHlr :a peQunaucupaHe Ha nbpBa eMr.rcqq (opfloparr,rBHu
o6.ruraquu c EMureHr ,,EBpolufi: fpyn" A! n rpucnoen ISIN BG2100001 150.

JlExsara no HacrorrrlaTa o6nprraqfioHHa eMrrcu, e Sr.rxcupaua Ha 4.00o/o npocra roArrtlHa
lIIixBa.

O6ruraquonnua 3aeM e 3a neprroA or 5 ro4ruu c ulecrMeceqHrr KynoHHI.I DrarlaHll.f,,
LI3qI4cJIeHrr sa 6aza <fuxcapaua roar.rrrrHa Jrr.rxBa, HaqucJr.,rBaHa npx JrrrxBeHa ronnenqal Pealen
6poil gHu B nepuoAa rsu Pea.ren 6pofi gnu n ro4unara (Actnall365L (ISMA - Year, Actual/Actual).

Kru 4ara'ra Ha Hacrolnlrl, orarer, eMrrreHrtr ,,Erpolufis fpyn" { e rr3BbpnruJr AbJrxxMr4re
JIHXBEI{I{ UIAIIIAHI-I'.

4 @r.ruaucosnnora3areJrrr.
EuurenT r,t e noe;I aa cla3Ba c.[erHrrre Qunauconu rloKa3aren[ na 6a-aa KoHconr.IAI.IpaHI4

$uuancoau orqerl4 Ao rr:bJrHoro nofacrBaHe Ha o6nl{raqlloHufis 3aeM:

-- Ctornouegue IIacHsu/Arrusu: Ma(cl.rManHa croiixocr Ha orHorrregr.rero Ha rracr4Brl're K:bM

aKTuBrrre rro cqeroBoAeH 6a,raHc (cyuara Ha re(yurr4 + HereKytq[ fiacuBr.r orHeceHu rru o6rqara
cyMa Ha axTrrBr.rre). Euzrentsr noeMa 3aAEJIxeHI,Ie ttpes flep]roAa Ao rr3nJraqaHero Ha

o6ruraquoHHqs 3aeM aa noaabpxa ctorHorrreHr4e flaclrefi/Axrusu He tlo-Bucoxo or 98o%. K:su
31.03.2021r. crofisocrra sa noKa3aren, e 0,90;

-- llorpurlre Ha pa3xoar.rre 3a Jrr.rxBrr: Muurllra,rna crofinocr na xoe$uquenr Ha no(prrrrre Ha
pa3xoAI.ITe 3a ruxBl4 (usur.rcleu, Karo neqa,'r6ara or o6uqailsa AefiHocr, yBenuareHa c HarHr.rre
ptBxoAlr 3a JILIXBT.I, ce pa3AeJUr Ha HerHr4Te pa3xoArr :a ruxnu). ElaureurBr noeMa 3albnxeHrre [pe3
rreplroAa ao r.r3rrnarrlaHero na o6mrraquoHHr4f, 3aeM Aa [oAA6pxa cborHorrreHrrero Ilorpurue ua
pa3xoAxre 3a JrrrxBr4 He rro-Hr4cKo or 1.01. Kru 3l-03-2021r. crofiHocrra Ha florasare:lr e 0,81;

Aro napyuril onpeAelreHr.rre $rnnanconu cr,orrrouleHllr, ErrlurenrT r ce 3aAtnxaBa Aa
lpeArrprreMe 4eficrnua, Kor.rro B cpor Ao 6 ueceqa npI,IBeAe c:borHorrreHrrrra B cr,orBercrBlle c
E3ucxBaHr,lf,Ta no-rope. Axo srs ocHoBa r{a flpeAflprlerltTe AeficrRLtA B rocoqeHr.rs 6-ueceven cpox
He flocrr{rHar 3aJloxeHlrre napaMerplr, Euurenmr lue npe.qnoxx flporpaMa 3a iipl4BexIaHe B

ctorBercrB[e c H3r.rcr(BaHr{rra, Kosro [porpaMa noAJrexu ua ogo6peune or O6rqoro cr6pauue ua

II;rarexocnoco6uor:r o1'2021 Q4'2020
!:r,rrocpoueu A6nr/AKruBlr 0.8201 0.834s
O6ru as,1rlArrlrsn 0.9036 0.9020
O6ut,rur/Co6crBeH r{arr.rrillr 9.i699 9.2056
Jlao:rpugx (06rqo axrunu/Co6crBeH xanuran) 10.3699 10.20s6



o6nuraqlronepr4re. B cnyqafi, qe aporpaMara He 66Ae oAo6pena or 06r{010 c66paHue Ha
o6anraquonepure, o6luraqaonHr4sr 3aeM He ce o6sgcsa 3a flpeAcporruo x3r4cr(yeM. B ro:r.r clyvafi
Elrureuru:r ttle r.r3rorBr.r HoBa nporpaMa 3a rrplrBexlaHe B cborBercrBae c r,r3nc(BaHr.rrra, B Korro
ule B3eMe [peABr4A npeAnoxeHr4rra Ha O6uoro cr6panr,re Ha o6nurarluoHepr.rre, c qeJr 3atqr.rra
r4HTepecr,rTe Ha r.rHBecTr.rToprrTe.

O6clorrre,'rcrsa no v,r. 100r, a,'r. 3 or 3IIIIUK.
He ca sa,rnue o6croqrercrsa uo q,r.100r, a,r.3 or 3llfll{K.
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