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na ,,Texcuu Eanxtt M

B KaqecrBoro i na !onepenux na o6,rrraqxoueprrre
na ,,Cunreruxatt A!

ISIN roa Ha eMr.rcr4rra: BG2100003123
Bopcon ro4 na erraucusra: 0SYA

Euureur:,,Cuurerura" A,{
flepuog: 01.01.2021r.- 31.03.2021r.

Hacronqur AoKJIaA e rr3rorBeH B clorBercrBr.re c I43I.Ic(BaHr,r.sra ua.fi. 100N, al. 1, r.3 or
3aroHa sa ry6:ruuno npeAnaraHe Ha rreHHn xHuxa (3IIII-{K), n u:nr:rueHue Ha 3aArrxeHfisra Ha

,,Texculr Eanr" Afl B KarlecrBoro fi na .{ooepenur na o6ruraqraoxeprrre rro eM]rcu, Koploparr{BHr,r
o6rraraquu, eMr4rrrpaHr.r oT ,,Cunreruxa" A.{ ua 05.04.2012 r.

I @[nancoso cbcroflHue Ha eM[TeHTa na o6,rurauunre.
llpe: nr,peoro rpxMeceque sa 2021r. ,,Cunreruxa" A! rana:na flpeaMera cu na geiinocr:

Ynpanrenue Ha rrHAycrpuanHr.r npeArrprrrrrrr, KoucynraHTcxa gefinocr, TbproBcxo
[peAcraBllTencrBo x flocpeAHur{ecrBo, Bcs(aKBa apyra ne:a6paueHa or 3aKoHa cronancra geftHocr.

1.1 Ana,rnt Ha arTrrBr.rre na ,rCnnrerura" A,(
Krn 31.03.2021r. arrusr4re ua ,,Cuurerura" A[ ca B pa3Mep sa 79 691 xr.trr. rrB.,

or6e:rsssafixu prcT or 3,05% clprMo qerBcproro rprrMeceqre tta 2020r.

Herexyrqure a rexylulrre arruslr 6erexar p6cr, Karo HereKy'rrlr4Te HapacrBar 6larogapenue
Ha orqereHrrrr pscr B ,,HHBecrprutroHHI,I r.rl,Iorrz" npe: pa3rnexAaHoro rprrMeceque, a reryrqxre

Q1 2021 Q4 2020 Q3 2020 01 202't I
% or aKrxsl4fe KtM

31.03.2021r.'000.rs. '000 ar. '000,rn. Q4 2020
Herervu+r arrr.rnlr
I4laolra, ttarlsuum r-r cLlopaxeHr{t 8130 8173 7940 -0.53% 10.20%
I,InsecruuuoHlru rrilorr,r 56601 56352 55837 044% 71 .03%
AKrrrsz uo orcpoqeHlr Aarrbrrrr 8l 83 12 0 00% 0.10%
(Dznarrconlr a:r.:rtrBri, or-<Lrrzrr,r [pe: ap)r
rceo6>oaren 4oxotr 1121 1121 1199 0.00% 1.78%
I4rmecr. s acowrl,zq,aHw tr ar. rrpeArrp. 2 2 1 0.00% 0.00%

Tcx\.uru rrxlueu
Ma'reprla-rtrru sarracr 3686 4219 35 70 -12.63v" 4.63%
T:oproacxr aplru 83eMarrrlf 3707 31.44 9'+35 17 .91% 4.65%
B e er.rarru-fl or cBbp3aHV Azua 1567 3022 3517 -48.150/. 1.970h
llapuvuu cpeAcrBa r{ eKBrrBaAeHTr.r 1202 611 985 549 460/a

@ltr. Arrrlrl, orlrrrrarrrr rro c[paBealr]Ba
cr f cr r r,.e.r'a.t,l6a zary6a. 292 221 9.36% 0.37%

He'rexvqrr arrr,rnn 66 237 66 031 65 320 0.31% 83.',\2%

Iervrrrrl arrnsu t3 1s4 11299 17 758 19.07% 16.88%
O6uto axrusu 79 691 77 330 83 078 3.05% '100.00%



IIa COOC IBCIIIITI I\:lIItl I a"I II [IllcllBn l e Ha ,.CIIHTe'I IIKat'
Co6crsen Karrrrra-{ rr [acr.rBH Q1 2021 Q4 2020 Q3 2020 Q1 2021t

o/" or cK u
nacrBl4Te (t'M
31.03.2021 t.'000.rn. '000,rs. '000 ,rrl. Q4 2020

Co6cucu Karrutt-rr.

OcHoseri aKrr;{onepeH KarrHTa \ 3000 300r) 3000 0.00% 3.76%
Pe:epou 709 109 794 0.00% 0.89%
lTauxt6u f zzry6w 1.3910 1.3715 13558 1 .42% 17.53%
cK rra urluorrcprrTe Ha AplrI(ecTBoTo t7 679 t7 184 t7 352 1.12%
Hexonrpo,rrlparro rracrrre 3326 327 6 3293 1.53% 4.17%

21 00s 20 760 20 615 1j8%
I Itcrrrrr
Herervrqu
3a,1l,trreurx rro rroltqeHri 6auxoa LpeAuru
rl o6,trra{rronrrn gaeulr 33308 3,+011 33067 -2.07% 41 .80%
Ilacrrsr no orcpoYeHrr Aarrbrlrr 1 0.00%
3 aA r,,r;rerrr,r-f, no Suuarrcor ,tu:uur 111 111 170 0.00% o.14%
Ilporz:ura 3a rreHcrrtr.r 218 218 t92 0 00% 0.27%
Hetery'rr1u rracurr.r 33 637 34 340 33 436 -2.Os% 42.2't%
Tcxlrqu
Teryrua .racr or AT ,,rrocpoqeu 6arrxoa Ar,\r z
o6,trrraq. 3ael. 1906 39.+1 28.11 -51 .640k 2.39%
3aar,uxenzr rro KparxocpoqeH 6aHKoB ar,,rr. 4975 3895 6.24%
3aAr,,rxenue uo $arancor ,tnsrlrrr 't3 55 39 -21 .82% 0.05%
Trproocrz r.r 4pyrr.r 3 aatlirteHv f, 17447 1751.7 21930 -0A0% 21.89%
3aa,t,,uxenlls r(bM cB bp3aHr4 \xua 667 t-06 2.83 -5.52% 0.84%
llponuauu 3a [errcxrr 11 1.1 9 0.00% 0.01%
Tex\,'rrur racnnz 25 049 22 230 28 997 12.680/0 31.43%

58 686 56 570 62 133 3.74% 73.64%
79 691 77 330 83 078 3.0s,2, 100.00,2,

al(TrrBr{ HapacTBaT cnprMo [pelxo.4Hr.r, Tpr.rMeceqeH [epuoA ocHoBHo [opa,&r p6cT Ha ,,flapHrruu
cpeacTBa rz flapfirrHr.r eKBr,rBaJreHTr.r('.

1.2 Aua;rur rra co6c rBe rrrrq

Kurl 31.03.2021r. co6crBeHurr Kaflr,rrirJr H rracr.rBr{re Ha ApyxecrBoro HapacrBar c 3,05%
cnps]I,4o 31.12.2020t.

Arquonepulrxr co6crBeH KarrfiTil,r e B pa3Mep Ha 17 679 xrrJr. JrB., c p6cr or 1,12o/o cttpfrMo
Kpa-rr Ha qerBspToTo Tp[Meceque Ha 2020f., B ocHoBara Ha KoeTo e oTr{eTeHr.t, p6cr B

peanrr3r.rpaHaTa rreqar6a cnp{Mo npelxoaHoTo Tp Meceque.
Hereryrqure flacrlBrr HaMirJrrBar c 2,050 cfiprMo Kpzur rra Meceu AeKeMBpu 2020r., goraro

TeKyulrITe [acr.rBr4 6enexaT pscr oT 12,68%, 6laro4apeuue ocHoBHo rra pscT B ,,3aa6jrxeHH, [o
KpaTKocporleH 6auroe 4r:rr".

1.3 AHa"rlr r na [IHA tiIXOJII I e II r:ttrO.lIIte
Q1 2021 al 2020 Q4 2020 Q4 2019 al 2021t

'000 ne. '000 fl8. '000 nB. '000 na. Q1 2020
IlpuxoAr or rrpor{3BoacrBega AefiEocr 3902 3857 11.520 16221 7.170h

3902 3857 1t520 16227 t.t7't\,
PaaxoAr.r 3al'l Tepv Lx -1093 -7175 -4215 6306 -6.98To
PaexoAu 3a Bbrrrrrrrri yc,ryrrz -567 -118 1983 ,2638 18.620h
Pas xoAE s a 

^Mo 
p't:r. 3aL\r4 l 164 -745 -602 L252 13.10%

22.18%

06uro co6crrerr Karrrrlr,r. 26.36%

O6qo nacusu
O6uro co6crseH r(anrrra rr flacrrBr{

Herrlr ufiraxoar,r or nD0aa)K6r{



PasxoAn 3a nepcoHa .a 664 2368 2987 18.36%
Ea,taHcosa clofirrocr Ea trpoAaAer{xre
anrrsn (6es npoalxuzr) -201 -6 130 6+ 3300.00%

I,I:lrenellne Ha 3arracrrre or fipoAyKr{[f, r.r

rre3aB'bpfueHo IIporr3BoACTBo
-157 455 691 190 0.44%

Appu -89 -8rl 173 1192 1.149/0
O6rqo pa:rxo1u :a 1e firroc,rra -3238 -2908 -9734 -16649 11.35'h

664 949 2386 -422 -30.03%
(DnEalrcosrr pa3xoArr -.188 570 1909 -3.110 -14.390h
@rlaallcoeu [p]rxoAx 70 +1 650 203 70.73%
Pe:y,rrar or rlr r.r rr au c o n ara Aciicrroc'r -418 -529 -"i259 -3201 -20.98,,/0

216 420 147 -3629 -41.43'Yo
PasxoAu 3a Aarfi,qll -75
O6uro sceo6xlulrerr Aoxo^ 3a rrcprroAa 246 420 1727 -3704 -41.43'yo

flpe: nrpnoro rpr.rMeceque sa 2021r. ,,Cuurerrlxa" A.( pea,uE:rapa npr4xoar.r or
rrpor43BoAcrBeHa gefiuocr B pa3Mep sa 3 902 xrrJr.JrB., cnprMo peanx3r.rpaHr-rre 3 857 xu,r.ln. npe:
cbrrocraBr4Mr{q nepuo4 na 2020r.

Pa-:xogu, e 3a AeiiHocrra 6e:rexar pbcr or 11,35yo.
Ha6morana ce crlaA BBB $rluanconure pa3xoarr c,sqeraH c pccr npu $uuanconure npuxoarr

cnprMo cbnocTaBHMoTo lpr.rMeceqlre Ha MlrHirJraTa roaEHa. KaTo B KpafiHa CMeT(a ApyxecTBoTo
pea.nH3r.rpa neara,r6a B pa3Mep 246 xtt[. rB. cnpsMo peajrrr3xpaHrrre 420 xtrJt. JrB. K6M Kpiur Ha
3 1 .03.2020r.

1.4 Ana,ru: na JlnrcsuAHoc'I:la
Ilora:atelplre 3a nLrKBHAHocr ca KoJrr{qecrBeHr.r xapaKTepr,rcrr.rrr.r Ha cuoco6nocrta na

lpeanpEsrr4eTo aa rr3nnatqa TeKyrqr.rre cr 3aA6nxeH[s c KparKoTpafiHr4 aKTHBU (6e3 pa3xOAUTe 3a
6:sAerqr.r nepuoAr.r).

llpes n:spror:o rpl4Meceql4e Ha 2021t. Bcrrqru pa3nreaaHr.r noKa3arenrr 3a Jrr.rKBHAHocr Ha
eur.rresra 6eaexar rroAo6peEr.re clpflMo [peAxoAHr.rc rpr,rMecer{eH flepl,IoA Ha 2020r.

1.5 AnaJrrls Hallrarexocrroco6Hocrra
flora:arelure 3a rurarexocroco6socr, a r.r3MepBar cre[eHTa Ha 3aArbxHsnocr Ha

lpyxecrnoro r4 B63MoxHocrr4Te Aa flocpetqHe cBolrre 3aAbJrxeHI,Ir.

K:su 31.03.2021r. fioKa3arenqr ,qbnrocpoqeH A6nr/aKrr.rBr{ ce no4o6prBa, aor€ro ocragar'rr.rre
rloKa3areru 3a nJrarexocloco6Hocr Ha eMrrreHTa ce BJrorrraBar crrprMo 31.12.2020r.

flora la r c.rrr r:l .rHr,iBH.lHr)cr Ql'202$ Q3'2020
Teryua :urnuanocr 0.53 71 0.5083 0.6124
Er,p:a ,raxsuguocr 0.3900 0.3 185 0.4893
Hega6aeHa .;rureurHocr 0. 1678 0.0291 0.0340

Ql'2021 Q4'2020 Q3'2020
flr,rrocpoveH .4anr/ArruBu 0.422r 0.4441 0.402s
O6rq rr,:rr/Arrrer 0.7364 0.7315 0.75 l5
O6rq lurr/Co6crBeH KanHTaJr 2.7939 2.7250 3.0241
Jlunrpugx (O6ruo axruarl/Co6crBeH xanura,r) 3.7939 3.7250 4.0241

@r,rrrarrcos pe3v rar or aeiirroc'rra

@urrancon pe3yarar nDearr aanr,rru

o l'2021

I-l,rare:nocnoco6nocr



2 Cr,croruue na o6eueqeqrero ua o6,rr.rnaquoHgara eMrrcrq.
3a o6esneqaeaHe Ha B3eMaHero tto rJIaBHr4rIara I{ Bcllqrul A6rxI4Mt rruxBr4 no o6:lrar auuounras

saeu ,,Czurerura" A.{ e crnrorrr4-[o 3acrpaxoBareJreg aoroBop ,,O6,ruraqaouen taeu,, npu
,,3acrpaxonarelHo npyxecrBo Eapoauc" A.{, e nolaa ua,,Texcur,r Eanr" M s xaqecrgoro ir Ha

,[onepenur ua o6:ruraqironepHTe, c 4eficrnue Ha [oJrr4qara ao Aarara Ha rrbnHo florac{BaHe Ha
o6luraquouun-e saerra. IIpe: [epl4oAa HqMa Hacrtrurrr 3acrpa\oBare lrsu cr,6utus. [o cKJrroqeHr.rJr
3acTpaxoBaTeJleH aoroBop r.I 3acTptxoBKaTa e BaJIIIAHa.

3 Llrpatxo4oaHe Ha cpeAcrBara or o6nuraq[oHHr.rfl 3aeM.
Csrracno oAo6peHr,r, [pocrreKT :a ny6luuuo npeanaraHe Ha qeHHr.r rnuxa o6:ruraqzouul.tx

3aeM I.{Ma 3a UeJI:

1. Konco-nn4llpaHe Ha arqr.roHepHxre )4racrr.t, B oraenHr.r A6urepHrr ApyxecrBa;
2. flogrouaraue na ,uefinocrra Ha A'r,ulepHrlre apyxecrBa qpe3 axrr4BHo )TrpaBneHr.re Ha

T{XHaTa nrrKBrraHocT rr nap}rqEl-I IIoTorI[;
3. 3a gontaHrrelrHlr llHBecrrrurrx B A6uIepHr4 rpyxecrBa cr,c conr.ranrr @uuauconr.r

IIoKa3arenr4 .

Iluxgara no Hacrorulara o6:ruraqr.ronna eMr.{cuq e rfurcupaua rta 5,00o/o flpocra foar.rrrlHa
JII4XBA.

O6rurauuoHnlrs 3aeM e 3a nep[oA or 10 roaunu c [recrMecerlHr{ KynoHHr{ nraruagr.r.f,,
H3qrrcJreEr,I Ha 6asa tfurcupaHa roArrrnHa JrLIxBa, HaqrrcJUrBaHa IIpu nr4xBeHa ronnenqal Pea,ren
6pofi .qHu B replroaa KT,M Peaneu 6pofi aHr.r B rolr,rHara (Actual/365l (ISMA - Year, Actual/Actual).

Kru garara Ha Hacrortquq orqer, eMrrreHTtr ,,Caurel,rxa" A.{ e u:nr,pulrJl Abnxr.rMxre
nr.rxBeHll u uraBHrrqHI,I nrarraHr4, no o6lnrauraonuqs 3aeM.

4 @uuaucoslrrorca3areJrn.
Euurenrlr e [oeJI aa cna3Ba cJreaHHTe @unanconu floxa3arenu Ha KoHconur[paHa ocHoBa Ao

IBJIHoro floracsBaHe Ha o6lr.raqr.ronuu, 3aeM:
-- KoeQuquenT Ha MaKcrIMaJrHa ctoftnocr Ha orHolrreHlrero ,,Ilacuott/Axrusu" or Ma(cgMl14

0,95.
Kr,u 31.03.2021r. croiinocrra sa uora:are.:rr e 0,74.
-- Koe$uqueur Ha [oKpLITI.Ie Ha pa3xoAl4Te 3a JrllxtsH, r]3rrr{clreH Karo fleqair6ara or

o6nqafiHara aefiHocr, yBeruqeHa c HerHr.rre pa3xoal{ 3a JrlrxBr.{, ce pa3aenrr Ha pa3xoaxre 3a JII1XBLT -
Mr.rHrManHa crofinocr sa norasareJUr 3a cpoKa Ha o6mlraquouuux saeNr e 1 .05.

Kr,u 31.03.2021r. croiiHocrra ua norasare:rr e 1,85.
Axo uapymu onpeAeneHl,ITe $unanconu ctorHouear.rs, Euurenrsr ce 3aA6nxaBa ra

npeAnpl'IeMe aeficreul, KoIrTo Ao 6 ueceqa 4a nptBeAar cr,orHorlleHarTa B cborBeTcTBlre c ropHr.rTe
LI3EcKBaHu.f,. Aro s rosll cpoK He ce flocrl4fuar 3a;roxeHr,ITe flapaMerpr4, Cuu:reruxa A[ u1e

IIPE,IJIOI{U NPOTPAMA 3A NPI'IBEXIAHC B CGOTBETCTBIIE C I.I3I4CKBAHI,I'TA, KO'TO IOAJIEXI' HA
ogo6penue or 06ruoro cs6panue na o6auraquouepure.

O6croqre,lcrsa uo u,r. 100r, a,'r. 3 or 3IIIIUI(.
He ca ua.ruue o6croqrercrsa ro q:i. 100r, a,n.3 or 3flfll {K.
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