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l-.{eurpanuo ynpaBneHhe

!or,ra4
na ,,Texcuu Eauxtt A!

B KaqecrBoro fi na lonepeunr ua o6luraquoHeprrre
na ,rlnnctt Ar(

ISIN xoa Ha eMr.rcrsra: BG2100004121
Eopcor ro4 na eMacucra: OGP 1

Euureut: ,,func" {
Ilepaoa: 01.01.2021 r.- 31.03.2021 r.

Hacrosrurs aoKJraA e lt3rorBeH B cborBercrBl4e c H3r.rcKBulHl,rsra na ql. 100x, a:r. 1 , r. 3 or
3arona ga ny6rxvuo npeAnaraHe Ha rIeHHlr rnuxa (3II[II-{K), n u:nr,:rxeuue Ha 3aAtnxeHr.rqra Ha

,,Terculr Eanr" A,{ B KaqecrBoro fi na .{onepeur.rr ga o6nurau}roHepr.rre no flbpBa eMucr.rc
Kopnoparr.rBHr.r o6,ruraquu, eMrrrrrpaHx or,,func" A! ua 05.04.2012 r.

I @lrnancoso cLcroqHue Ha eMxreuTa Ha o6,ruraquure.
IIpe: nrpnoro rprrMeceque sa 202lr.,,func" A.{ 3afla3Ba ocHoBHru cll npeaMer na gefiHoc.r:

Ao6an u npepa6orxa Ha rl,Irc u npou3BoAcrBo Ha clxu crporrreJlHa c:bcraBr4 Ha rr{rcoBa I{ qrrMeHToBa

ocHoBa.

Brn npr:xa c Heu3ntJlHeHrre Ha 3aAr,JrxeHuqra Ha.{pyxrecrnoro ,rfunc" A[ no v.n. 100e,
at.l, r.2 u u,.r.100o1, a.r.l or 3IIfIIIK, Karcro rr npeacraBeuara or ,rTerccuu EaHK.. A{
unt[opuaqtn Ha peryJrrrpaHrrs na3ap r{ Ha KoMucrlqra, Ha ocHoBaHrre q,r. 100x, a,r.l r.7,
rrpeAcraBeHl{Te AaHHrr 3a t}r.rHanconoro cbcrosH[e Ha eMIrreHTa na o$,ruraqnu B Hacrosqfifl
AororaA ca no nocJreaeu rry6,rr.rxynau rfuuancoa orqer Kr,M 31.12.2020r.

1.1 AHa,rlls Ha ar(TuB[Te ua ,rfunctt A,(
Kru 31.12.2020r. arruBr4re na,,fizuc" A,( 6elexar prcr or 0.44%o cnpruo 30.09.2020 r.

Herexyuure aKrr,rBu orrrr,rrar cla,4 clprMo cenreMBpu 2020r. c 0.23Vo. flosuxeHr,rero e ocHoBHo
no JII,IHLIfl Ha,,ArnrorpariHr.r MarepLIaJIHI,I axflIsu".

Texyruure aKrIrBr4 HapacTBaT cflprMo (piur Ha [peAxoaHoTo TprrMeceqxe c 0.60%o, IIo rr.rHr;r.f, Ha

,,KpaTKOCpOrrHu S3eN.{aulrr".

Axrnsu Q4 2020 Q3 2020 Q2 2020 Q4'. 20201 % or afiuBlrre
KLv, 3'1.12.2020 t.'000 .r.s. '000 as. '000 rn. Q3'2020

FlerexYrqu arrlrnu
.{T ,,rrorpafinu M Tepvratew arrvrBla 25187 25559 25636 -0.28% 15.380/o

,$,rrocpovrrz $ruauconra arrznu 6000 6()()0 6000 0.00% 3.62%

Texyruu arrr.rnr.r
Marepra,rrrlr sarracz 10962 11141 1 1060 -1 .63% 6.62%
Kparxocpovnu B3el,rarrr'lrr 123176 122197 121125 0.80% 74.35%

Iapuvuu cpeAcrBa rr eKBrrBaIeHTrr 55 58 17 0.03%

Herexyulu arrr.rru 31 487 31 559 37 636 4.23"/, 't 9.00%

O6uto rervrqn arrusrl B4 t93 1i3 399 t32 532 0.60% 81.000/"

O6uo arrfisu 165 680 164 958 164 168 0.440/0 100.00%



1.2 Arra.:rrrl Ha co6cr scnrrfl Rarrrrral rr fiacrrBrr.re Ha ,,frr[c" A.q
Q4 2020 Q3 2020 I Q2 2020 Q4', 2020t Yo or co6crBeHrg

KANTTAI T NACIBTTE
KtM 31.12.2020 t.'000 .rs. '000.rn. '000,rs. Q3'2020

Co6crnerr Karrura,r u uacrrBrr
Co6crserr Karrrrrlll
OcrroseH aKrrxoHepeH Kaflr,rrar\ 266 266 266 I 0 00% 0.16%
Pegepelr 1211 121t W
(Durrarrcos pe:,v,\rar 952 785 429 I 21.27Yo I O.57Yo

O6nro co6crnes (arrr.rra 2 459 2292 1936 7.29% 1.48%
I Ilcnsu
Herervrqu
.A,t,rrOCpOvna 3aAL.\lxeHI{, 111301 111307 174307 0.00% 68.99%
flpoaa:zrl rr cxoArrri saA'L,\xerrus 1985 100.00%
Ilplrxoar sa 6T 4eugr repuo4r z
$:,alatxclapauux

1967 2003 1 19%

O6rqo uereryrqrr nacr4Brr tt6 271 116 292 116 310 -0.0?y. 70.18%
T eryrqra

46292Kparxocpo.rgr.r saA r,\xeHu-fl .+6865 45840 | 1.24% 28 29v"
IlpnxoAr sa 6T ,Aeurr Eepzoarr 11

Qunarctpanu.t
82 82 I 0.00% 0.05%

Tervrqu uacunu 16 947 46 374 45 922 1.24% 28.34%
O6uto nacusr 163 227 162 666 162 232 0.34% 98-52%
O6uro co6creeE Karrrrra-4. r{ uacrrBr?r 165 680 164 958 164 168 0.44y. 100.00%

Ksu 31.12.2020r. co6crBeHrfi Kirrrr.rrirJr Ir racr,rBure Ea ,,fr4nc" Afl napacrnaT c 0.44%o cnp''v,o
30.09.2020r.

flopaAu orvereHrrrr p:bcr Br,B QrrHaHcoBrrq pe3ynrar [pe3 qerBbproro rplrMeceque Ha 2020r.
co6crBeHr.rs KarrrrraJr Ha ApyxecrBoro HapacrBa or 2 292 xtrl;rr- Ha2 459 xul.ra.

Herexyuure [acrrBu npe3 pa3rnex,qaHr.r, nepxo,( 6enexar MHHr.rMaJreH crraa cflprMo Kptur Ha
celTeMBpr{ 2020r., aoraro Tel(yrlEre fiacr.rBrr 6enexar pscT oT 1,24Yo, ]iLopaly, p6cr B qacTra

,,KpaTKOCpOrrHr.r 3aabJrxeHr.rr".

1.3 Alra,rur Ha flpfixo.qrrre u Pa3xoguTe

Q.+ 2ol) 2020 /
20ael

flpuxo,r,u

=
llprryoav
Ce6ecroilrrocr rra r oAax6ure

tTu AoxoAu

Pa:xoalz sa Aaxoa

5822 1111 -.1184 .1860

903 1 -100.00%

-14.330h
-21.470/o

-18.71%

tTu AaHbrtu

121

Q4 ZOZO Q3 2020 03 2019

'000,r.s. '000 rn. '000.rn. '000,ur.

6989 8158 481.4 5,138

O6ulo rrpuxoAlr I167 1647 631 579 -29_14%

-365 -149 209 218
AAl,tuHrlcrparflsHr.r pa3xoAIr -+_ I 637 276 -167 -32.97%

Aplru pasxoAu +.lrl -219 -, )+ 1.45 96.35%
Oreparnrnn pagxnA.lr o6nlo -1222 -1 30:5 -819 -830 -6.360/0

Tleqa.l.6a/ saryda or orreDarrrBga ae*nocr -55 342 -188 -251
@urrarrcogu pz;sxotu / ueto, 158 68 1l
fle.raa6a/ (3arv6a) nDeAr{ Aarrr,qll r03 410 -64 -204 -74.88%

-2; -100.00%
Fletsa ue.riraGa 3a roaarrara 103 38i -64 -204 -73.2so
O6uro rceo6xnareg aoxoa 3a rreDuoaa 103 385 -64 -204 -73.25"/o



Kr,u rpaa Ha qerBbproro rpxMeceque sa 2020r. ,,func" A! peanr.r3r4pa rrpt4xoAr{ B pa3Mep Ha
6 989 xzl. JIB., Koero npeAcraBJrrBa c\M o't 14,33yo cnprMo c:b[ocTaBuMoTo TpEMeceque na 20i9r.

oneparunnure pa3xo.4t4 HaMaJrrBaT c 6,36yo, Karo pe3ynTaTa oT orreparr{BHaTa aefiHocT e sary6a
B pa3Mep Ha 55 x[r.rs. clprMo peilnr43r.rpaHara fleqiu6a or 342 xust.ra. [pe3 c6nocraBr.rMoro
Tpr4Mecerrr4e ira 201 9r.

@rluancosrlre rpltxo4Ir/pa:xo4u (uero) [pe3 aHanr.r3upaHr.r;r aep]roA ca [oJroxr4Te.[Hr4, B pa3Mep
na 158 xur.rn. cnprMo peulnl43llpanlrre 68 xln.nB. [pe3 ct[ocrirBr4Mus rrepuoA Ha Mr,rHirnara toAr{Ha.

B rpafiua cMerxa ApyxecrBoro pea:rr,r3r.rpa neqan6a [pe3 pa3urexlaHoro rpr4Mecearr.{ e sa 2020
roAr.rHa B pa3Mep Ha 103 xur. nB., cnpsMo reqa,r6ara or 385 xu:r. nB. K6M (pair Ha AeKeMBpu Mecerr Ha
2019r.

1.4 Ana,rus na JluxnuAnocrra
lloragarelute 3a nxKBrraHocr ca

flpeanpllsTueTo aa E3l1narla TeKyuIHTe crr
6s.qeulu nepuo4u).

KoJII{qecrBeHr4 xapaKTepxcrr.rxu Ha cnoco6nocrra ua
3aA6JIxeHr.r, c rparxorpailnlr arrunu (6e: pa3xoAr,rre 3a

)..6)19 2.6363

Kru rpax Ha qerBtproro rpuMecea{r4e sa 202Or. Bcr.rqrr.I flo(a3arenrr 3a nuKBrrAr{ocr 6elexat
BJIOUIaBaHe Cnp.[MO Kparr Ha npeaxoaHll, Tpr.IMeceqeH rrepxoA.

1.5 Ana,ru: nafi.narexocnoco6nocrra
Iloxa:aremlte 3a flnarexocnoco6nocrra u:uepBar creneHTa Ha 3aAnbxH.rrocr Ha apyxecrBoro r4

BI,3MOXHOCTI4Te My Aa rrocperqHe CBOT.ITe 3aASJIXeHLI,.

flpe uernrproro rpuMeceq[e sa 2020r. Bcrrqxr4 nor(a3arenr.r 3a rrJrarexocnoco6socr ce
no4o6prnar cnpsMo Kprls Ha rperoro rpr{Meceqfie sa 2020r.

2 Crcrosqfie na o6egne.renuero na o6.nuraquoHHara eMflcus.
Csr:racno [peAnoxeHr,rero 3a 3anrrcBaHe ua o6altraqaonnara eMr{cu, u flpocflerTa 3a AonycKaHe

Ao rlproBr,ls Ha perynfipau na3ap, eMucr.rrra e ueo6egneqena.

3 llspa:xognaHe rra cpeAcrBara or o6.nuraq[orrHuq 3aeM.
Cr,rnacno ycroBr{qra, [pr,r KoHTo ca H3aaaeHr4 o6mrraqmre u oao6peur-r.r flpocnerr aa

.(onycKaHe Ha eMucusra o6:ruraqr.ru Ao r6proBr.r, Ha perynupaH na:ap, ,,func" A,{ e aunecrupa.ro
na6pauure or o6ru-rraquonnlr, 3aeM cpeacrBa rto creaHas HarruH:

Jleeonara pannocrofiuocr Ha IIprrxoALITe na Eur.rrenra or o6ruraqlru're e B pa3Mep na 9 770 000
.rIs. HerHllre ttpfixoal cnea rrpucrraAaHe Ha pa3xoalrre rro rr3AaBaue I4 aorrycxaaero ua o6nuraquu're 4o
r6proBr{, Ha perynupaH na3ap B:b3rrrr3ar Ha9 746 000 r;.s.

06tu alrr/Ar<rusfl
()6ur arar/Co6crBeH Karrr.rrzrJr

71.9712

floxarare;ru ia JInKBuJnocr Q4',2020 Q3'2020 Qz',2020
Texyrqa mrxsr.raHoct 2.85 8,+ 2.8766 2.8860
Er,psa :ruxrugnocr 2.6152
He:a6aaHa .[H(gHnHocr 0.0012 0.0013 0.0010

fl;rar exocrroco6uocr Ql'2020 Q3'2020 Qz',2020
.II:s:rrocpoqen,{:r,rrlAxrfl su 0.701 8 0.7050 0.708s

0.9852 0.9861 0.9882
66.3770 10.97 t). 83.797 5

JIuB'bDrlnx (061110 axrusu/Co6creeH ranaran ) 67.3770 81.7975



Elrureu'rur e r.r3rron3BaJr HerHlrre rlpuxoau or o6,rltraquonnr4, 3aeM, 3a ltoraItreHll no rexyqu
KpeAnTr.r fi pa3xoAr4, cB6p3aHr.r c T{x, B cneaHr.r, pe.q:

- fltnno noracsBaHe Ha AtJrxrrMr.rre cyMr4 no lororop 3a (peArrr or 5 orrounpu 2007r. (xouro
cyMlr K6M Aarara Ha floractBaHero ca r npu6ru:ureJreH pa3Mep ua 5 881 700 :rs. rrani{}rua:a 47 400 nn.
NI,IXBI.I);

- flr:rrro floracrBaue Ha A6.]1xr.rMr.{re c}a{x ro .{oronop 3a Kpearrr or 24 rcsu 2008r. :a 2 200 000
m. (xouro cllnau K6M Aarara Ha fioracrBauero ca n npu6ru:ureneH pa3Mep na 1 200 000 ne. rrasurrua
u 8 900 .rrn. .nr.rxnu)

- floracssaHe Ha AGJIxITMLI cyMI.I 3a KoMI.IcproHHlr rro KpeAr4Tr4, 6asxonu rapaHrlr4n r{ npyru nrrxBr.r

B pa3Mep ororo 254 800 :rr.
- rlacru.{Ho rroracrBaHe Ha Kpe.qur rro AoroBop 3a KpeAr.rr or 22 4ererunpu 2009 r. u [ocJreABaJrr.r

aHexcla 3a 14 425 000 JrB. rJraBur.rqa - B pa3Mep Ha pa3Jrr4Kara Mex,qy HerHure flpuxoAlr [o
O6lltraqprure u ropenocorreHr.rre rroracsBaHrl, rlo KpeAHTa Ia cBtp3aurr c rrx pa3xoAr.r (ovarnaua cyua
Ha qacrr4qHo rorac.f,Baue Ha rJralHrrrrara oroto 2 377 200 ln.).

Euureur, r rr3urno e fioracu]r qpe3 flocrbnJreHxqra or o6anrarlr4oHHr4.,r 3aeM cJreAHr4Te KpeAr.tru:
-.{oroeop sa xpeAur sa 8 MlrH. rrB. (or 5 orrorrrnpu 2007r.)
Ha 5 orrouupa 2007r. ,,func" A,{ e crmowr:r AoroBop 3a r4HBecrHrrHoHeH (pear,rr ga 8 Nr:tr. :resa

3a 3aKynyBaHe ira 4r,rrorpafiur MaTeprrarHrr aKTr.{Br.r, BK.lrroqBau}I [poH3BoacTBeHa clpaaa r.I cKna,qoBe
3a roroBa npoAyKrlu, ,,[ex rnncowr cuecu", uocronu xpau 3,2 'rona, Qyprou 3a yrrpaBneHue,
IiHAycTprraL.rHx riprrHTeprr, flpor.r3BoAcTBeHa I,IHcTaJlaqfi, 3a cyxr4 cMecrr Ha rrrlcoBa H rIuMeHToBa
ocHoBa c flpor.r3BoArrrennocr 10 r/qac. fla4exsr Ha KpeAr,rra e 15 ceureuepu 2013r. 3aeurr e c

@uxcupau Jrr.rxBeH nporreHr , par,ela ua 9,67Vo.
- loronop 3a KpeAxr sa2,2 v:lu. reea (or 24 roHN 2008 r.)
Ha 24 rolru 2008 r. EuuresrtT e clo oql.rJr aoroBop 3a rrHBecrrrurroHeri KpeAHr n pa:uep na 2,2

M.rrH. nB. 3a 3ary.rryBane Ha rrHcraJraq[, 3a flpecrBaue r{ cyrrexe Ha rrrgbK c naAex 15 uafi 2013r.
3aeu:sr e c tf r.rrcrlpan nlrxBeu [porIeHT , paseu wa 8 ,92 Yo .

I,I:4a4eur.rre o6:rurauuu ca c rfuxcupaua Jrr{xBa B pa3Mep r{a 8Yo, IJntaruM,a BeAHBx roar.rrrrHo, rrpu
JrrrxBeHa KoHBeHqus Actual/Actual 6pofi peaanu aHr{ B roAr.rHara sa6aza365 urlu 366 B roauHara.

f.:rannuqara ce rlsnnarua eAuoKparHo Ha aara Ha naaexa - 05.04.2019r.
Ha npore4euo sa 16.04.2015r. O6rqo os6panlre na o6rzraqr.roHepu re [o eMucurra 6e esero

perneHxe 3a HaMiIJUrBaHe Ha Jrr.rxBaTa no o6:rrraquure sa 3o/o, 3a yA6nxaBaHe Ha cpoKa Ha

o6nuraqlronnlrq :aelr go 05.04.2022r., ygrrxasaHe cpoKa 3a nJrarqaHe rra AlJrxr.rMoro na 05.04.2015r.
JrrrxBeHo rrnarqaHe c 12 ueceqa, Karo B6pxy Abnxr.rMara c),rda ce Harrucr.f,Ba rfixea e paauep na 302.

Euuresrs'r ue e u3Brp[Mn r.r AtJrxrrMoro sa 05.04.2021r. Jrr.rxBeHo firaruaHe.

4 @uuancoa[[oKa3areJrr!
EuuresrT r e noeJr 3aa6JrxeHr{, aa noaar,pxa cJreaHrrre <fuuancoau rroKasare.rrr4:

CrorHourenlre flacr.rsulAxrrlgu :

Marculrannara crofinocr Ha orHornenr.rero nacr,rBrr Kr,M ar(TlrBr.r no cqeroBo4eH 6aaauc (cl.rrlara
Ha reKyrlx + HereKyrlu flacrrBrr orHecenu xru o6rlara c]a{a Ha ar(TrrBrrre na ,,fr.rnc" A.{) cle4na ga
6:s4e ne no-nracoro or 0,9.

Ilorpurue na palxo.4ure :a m,rxnu:
Mlrnraura,rnara crofinocr na xoeQuquenra 3a rroKprrrre Ha pa3xoAr.rre 3a JrlrxBlr (u:vucleu, xaro

neqa.n6ara or o6u.{aiHara 4eftnocr, yBenr.iqeHa c pa3xoarrre 3a rrrxBr.r, ce pzxuelllr Ha pa3xoAuTe 3a

ruxnrl) cle4na 4a 6:s4e ne no-nracxo or 1.

Ha 04.03.2013r. 6eue npoBeAeno O6rqo cr,6pauue na o6:ruraqr{oHepr,rre no eMrlcul
(opnoparr,rBHr.r o6:rurauuu c ISIN BG 2100004121, r,r3AaAeHa or ,,func" A,{, ua xoero c eA}rHo,[yuue
lpltctcrBaJlure o6:ruraquouepu B3exa cJreAHoro pelreHr.re:

flpouene rfuuaucoaure [oKa3areJra, xoraro ,,franc" A! e gmxuo Aa [oA4apxa Eo eMucu.f,ra
o6:rurarluu c ISIN BG 2100004121. KaKro crreaBa:



- MliHarvlanna crofiHocr Ha roetbuuflenra uoKp]rrrle Ha Dagxo.4rrre sa ruxnr (u:vr,rc:ren, raro
neqa,r6ara or o6luafiuara gefiuocr, yBenrareHa c pa3xoAr.rre 3a JruxBu, ce pa3Aen Ha pa3xoAr4re 3a
nr.rxeu) - ue no-sucxa or 0. I 0.

- Marcmla]rna croftuocr ua orroruesuero nacugN ffirra arursr.r IIo cqeToBoAeH 6a,rauc (cyuara
Ha reKyl!fi Lr HereKyrqu [acr4Br,r, orHeceHr4 xru o6rqa, a cyl{a Ha arr}rBr4re na ,,fuuc" A!) - He rro-
eucora or 0,95.

Ha npoaegeuo sa 16 -04.2015r. O6u1o cr6panue na o6naraquoHepxre rlo eMr,rcuqra 6e e:ero
peIIIeHLre 3a npoMqHa B MaKcIrMaJIHara croftnocr na nora:atelq "nacnnu x:tlt arturu", KoiiTo eMlreHTa
e A.rr6xeH Aa noAAlpxa, or 0.95 sa 0.99.

Krv, 3l -12-2020 r. pa3Mepbr Ha ABara IroI<a3arefls e Karcro cneABa:

Cr,rlauro un$opuaqnr npeAocraBena or eMrrreHTa, ua 15.03.2016r. srs Buar4Hcxu oKpbxeH sb,(
rpx6naue Aa ce rneAa Aeno 3a orKprrBaHe Ha flporleaypa IIo HeclcrorreJlHocr Ha eMr4TeHTa, no lror6a
ua Kopuoparxnna Tr,proecra BaHra Afl, roero 6eure orJroxeHo qerupu n6ru 3a Aarure \2-07.2016r.,
14.10.2016r., 17.01.2011r.,21.03.2011r. Ha nocreaHara HacpoqeHa Aara Ha aerroro r{e e aaaeH xoa H e

orJroxeuo sa 16.05.2017r. Ha 16.05.2017r. e aaaeH xoa Ha aenoro, Ho crruracuo npeaocraBeH or
eMxreHTa nporoKon craBa ,cHo, qe Mexay crpanr.rre e nocrurnara fissrucrae6Ha cnoroa6a, rro Korro
func A! H3n6rHsBa noerr,rre <fuuaucoau 3aA6Jrxeuu, 14 e cxJrroqeH AoroBop sa oco6eH 3aJror B6pxy
TbproBcxoro My npeAnpuqrue, KoiiTo e Brrr.rcaH e TP no napruga Ha .uJrbxHuKa, flopaArr Koero rraor6ara

3a orKpr.rBaue Ha [pou3BoAcrBo rro HectcroflTeJrHocr rro orHorrreHr.re na func A.{ c. Koruana e

IIpeKpaTeHa.

O6croqreflcrna no .r,r. 100r, a,l, 3 or 3IIfIIIK.
He ca na:rlrqe o6crosrercrsa uo q;r.100r, a,r.3 or 3IIIIUK

I4susrfi fi rereH,{rperrop:
I

I4gnr,rsurereu .{upexrop :

tL7.

Ounancosa noKaBarenu Maxcurra-,ruo aolycrrrM pa3Mep Pa:*rep xr,u 31.12.2020
Csorsouremae flacas/Axrfis He

IIO-BI,ICOKO OT:

0.99 0qq

Ilorpurze Ha pa3xoAr.rre 3a

JIHXBI4 HC IIO-HI,ICKO OT:

0,10 4,81
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