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flepuo4: 01.01.2021 r.- 3 I .03.2021 r.

Hacroaqar AoKnaA e LI3rorBeH B cr,orBercrBl.Ie c r.r3r,rcxBaHl4rra na .rr. 100N, a,r. l, r. 3 or
3arona :a ny6:ruuno npeAnaraHe Ha rIeHHr4 rnuxa (3flfll-{K), n a:ut.lnenue Ha 3aAtnxeHrrrra Ha

,,Tercuu Eanx" A.{ B KaqecrBoro fi ua .{oeepenur ua o6nr.rraquoHepHTe ro tr:bpBa eM1rcuq
Kopnoparr.rBHr.r o6luraqnu, eMr{rrrpaHr.r or,,func" { na 05.04.2012 r.

I <Dunancono cbcroqHne Ha eMuregTa rra o6,rurauuure.
Ipes nrpaoro rpuMecetrue sa 2021r. ,,func" A.{ 3arra3Ba ocHoBHl, cu npeAMer na 4efinocr:

Ao6us u npepa6orxa Ha rl{rc x [poI,I3BoAcrBo Ha c]xu crpollTenu]r cr,craBr,{ Ha fltflcoBa rr qrlMeHToBa
ocHoBa.

1.1 Ana"ru: Ha arTuBrrre na ,,Iunct' A!
Ksu 31.03.2021r. arrr4Br4re ua ,,Iunc" A[ 6erexar prcr or 0.39o/o cnprruo 31.12.2020 r.

Hereryulure aKTI4BI4 orqllTar cnaA cIIprMo aeKeMBpr.{ 2020r. c 0.200%. flouaNeHr,rero e rro Jrr{HHq

na,,4s:rrorpafi nll MarepLIanHI.I arTssu".
Texyrqure aKTrrBE HapacTBar cnp{Mo Kpas Ha npeaxoaHoTo Tpr.rMeceqHe c 0.53Yo, IIo ruHujr Ha

,,KpaTKOCpOqHI.i e3elt{aHLI{".

Artrrrlr Q1 2021 Q4 2020 Q3 2020 Q1'.2021t
oh o't

'000,rn. '000,rn. '000,re. Q4',2020 31.03.2021 r.

Hereryrqu arrranr,r

fu,trorpafi nr MareprralHr{ ar{TuBrI 25425 25481 25559 -024% 15.310k

.$,rrocp ovru $zuauconr arrrlrlr 6000 6000 6t)00 0.00% 3.61%

Texvrqlr arrr'r su
Marep rza,uru sauacz 11003 1.0962 11141 0.370/o 6.63%
Kpal<ocpovrrz r3 elralrrrf, 123590 122915 122197 0.55% 7 442%
llapnvnr cpeAcrBa r{ eKBr{Balerrrz 55 58 -1 .820k 0.03%

He'te rvrrln ar:'usu 31125 31 .187 31 559 -0.20% 18.92%

06rqo'rervrqu axrr.rsu 131 617 133 932 133 399 0.53% 81.08%
O6uto arlrlsu 166 072 165 419 164 958 0.39% 100.00%



Ana,rnl Ha co6crReHrrq Ka[lrlaJr H rracuR 're HA

Kan{Tan h nac}tBr4Te
x.EM 31.03.2021 r.

sa 6raeu+{ [eprroaz r{

Kr,u 31.03.2021r. co6cTseHux Ka[Irr,IJI 14 raclrBr4re Ha ,,fl.Inc" A! napacrnar c 0.3970 cnpauo
31.12.2020r.

flopa.uu oruereHqsr p6cr 868 (bl4HaHcoBrll pe3ynrar rrpes nr,pBoro rpuMeceque tta 2021r.
co6crseuuq (aflr,rraJr Ha ApyxecrBoro tapacraa c 13,89Yu

Herexyrqure flacr,rBu [pe3 prBrnex,4aHn, uepuo4 6ejrexar cnaa or 0,24%o cttp,lvlo Kpajr rra
AeKeMBpI.r 2020r., Aoraro TeKyrrlaTe nacprslll 6erexar p6cT oT 1,02o/o, topa$u p:bcr B r{acTra

..KparxocpoLlH H taguNeuu.l".

1.3 Ana,rlr: na

(D-n-nancoau paaxo,r'n /nero

1., 4 1t020 Q32 211

'000,rB. '000 ,rrl. '000 ae. Q4', 2020
Co6clseH r(arrrrir.a r4 rracr,rBr.r

Co6crses r<alrrra
OcHoaeH aKuroHeDeH Karrlrral 266 266 ).66 0.00% 0.16%
Peaeprn 1241 1241 1211 0.00% 0.7 5%
(DuHancos pe3ylTar 1198 it6 8 78-5 38.02% 0.72%
O6nro co6crseH r(afirrra,{ 2 705 2 375 2 292 13.89% 1.63"/.
fIlcuun
Herexyurlr
,$arocpovaz :a6r,uxenur 103989 1.01239 111307 -0.?4% 62.62%
llporresnn lr cxoAHrr 3aA:bl:Ker{rz, 1985
Ilprlxoau sa 6bAerqr nepuoAu w d-s:,r's 1959 1967 -0.41% 1 18%
O6rqo rrerervrrln uacr.rBrr 105 948 106 206 116 292 -0"240k 63.80%
Teryrrlu
KDatrocDo.rsu 3 aa bl)r(egbt 57 347 56756 16292 1 .04yo 34 53yo

12 82 132 0.04"/"
Iexyrqu raclrr;r.r 57 119 56 838 46 371 '1.020k 34.57%
O6uro lacuru 163 367 163 044 162 666 0.20"/" 98.37%
O6rrlo co6crgerr Karrrrral rr rracuBu 166 072 165 .119 16;1 958 0.39% 100.00%

II
tl2021 Q12020 o.1 2020 Q4 2019 Q1.202L,

'000,rn. '000,ra. '000 ,re. '000 lrrr. o12020
flpuxolr.r
llpzxoa,a 2041 835 (r989 8158 144.430/0

Ce6ecroiinocr rra npoAax6zre 1491 ,593 5822 -1114 151.43%

Aplrr Aoxoaz 1 -4 903
O6uro rrpuxoar 551 238 t t67 1647 131.51%
Paaxoar,r sa rrDoaax6a 7o 60 365 -449 16.67v"
AAMrlrrzcmarrsHrz Da3xoAr4 118 53 427 -631 122.64ya

ADt'rz Dasxoau 79 -240 ,+30 219 -67 .08%
Orreparrnnnu pa:xonu o6n1o -267 -353 -1222 -1 305 -24.360/0

IIe.ra.rSa/:rarv6a () r' orrcDa'r'rrgna A-c r' 284 -lls -5.5 342
16 i6 158 68 27 .78%

Ile.ra,r.6n,/ (3nrr,6a) npe:ur A:rrrr,rru 330 -79 103 ,110

Aplrll Aaruuu 25

He'ruir rreqan6a 3a loArtrara 330 -79 103 385

O6uto rceo6xnarelr Aoxo1 3a rrepno1a 330 -79 103 385



Kor rpax Ha rrlpBoro rpr.rMeceque sa 2021r.,,func" A.I peaJrr.r3r4pa rp]rxorr4 B pa3Mep sa2 041
xI4Jr. JrB., Koero [peAcraB lluBa p'bcr or 1 206 xun.nB. cnpsMo ctflocraBr.rMoro rpr4Meceq{e sa 2020r-

oreparunuuTe pa3xoarr HaMarsBaT c 24,36V0, KaTo pBynraTa oT orrepaTrrBHaTa gefiuocr e
neqa,r6a B pa3Mep na 284 xua.m. cflprMo peanr.r3upauara :ary6a or 115 xul.ln. [pe3 ctfiocraBr.rMoro
Tpr{Meceqr4e sa2020r.

(Dunanconrare npuxogu/pa.rxo4u (uero) npes aHaJrr,r3r.rpaxlr, flepfloA ca B pa3Mep na 46 x]u.:rs.
crrpsMo peaflr43r.rpauure 36 xun.nB. npe3 c6[ocraBr4Mx, [ep]ioA Ha MHHaJrara roAr,rua.

B r<pafiua cMerra .qpyxecrBoro peanrr3r4pa neqan6a npe3 pa3rnexlaHoro rpr,rMeceqtre sa 2021
roAr.rHa B pa3Mep Ha 330 xu:r. nB., cnprMo :ary6ara or 79 xutt. r.r.. KrM Kpiut Ha Mapr ueceu ua 2020r.

1.4 Aua.rnr ua Jluxruguocrra
florasarerl4re 3a nr.rKBr.IAHocr ca

npea[purTr{ero aa r43nnaqa TeKyrrlr4Te crr
6r,Aeutu nepuo4z).

KonrrqecrBeHLI xaparTepHcrhro.r na cnoco6uocrra na
3aAbJrxeHH, c rcparxorpafiuu arrunu (6e: pa3xoaure 3a

Texyrua ru.rrnu4nocr 2.3450 2.3564 2.8766
Brpsa .nuxaa4nocr 2.t534 2.1635 2.6363
He:a6aena,ru rnrlguocr 0.0009 0.0010 0.0013

Kru rpar Ha nlpBoro rpllMeceqae sa 2021r. Bcr.rrlKr.r rroKiBareJlrr 3a JrI4rGr.rAnocT 6elexar
BnoIIIaBaHe CnprMo Kptut Ha npeAxoAHl,r, TpI,IMeceqeH neproA.

1.5 Anafll,rs naflrarexocnoco6nocrra
floxaaare:rlrre 3a flJlarexocnoco6soctra fi3MepBar creleHTa Ha 3a,(nbxE.trocr Ha apyxecrBoro r.r

BS3MOXHOCTI4Te My Aa nOCpeUIHe CBOXTe 3aA6I)I(eHI.IS.

Ilpes nr,pnoro rpl,rMeceq[e sa2021r. Bcl{ar(u rroKa3areJru 3a flJrarexocnoco6uocr ce nogo6prear
cnpsMo Kpiu Ha qerBbproro rpr.rMeceque sa 2020r.

2 CrcroqHne ua o6egneqeur.rero na o6lurauuoHHara eMrlcrls.
Crr:racno npeAnoxeHlrero 3a 3anr.rcBaHe na o6:ruraquonnara eMr4cllf, H [pocnerTa 3a .[onyc(aHe

Ao rtproBll, Ha perynapirH na3ap, eMI.Ic[Irra e neo6e:neqena.

3 l{:pa:xognaHe Ha cpeacrBara or o6.nunaqrroHHrrfl 3aeM.
Ctrnacuo ycJroBl{tra, npli Kor{ro ca rr3aaAeHr.r o6m.rraquure u o4o6penu.r flpocnexr aa

aonycraHe Ha eMr.rclrrra o6auraur,rra ao rtproBr,r, Ha perynr4paH na:ap, ,,func" A! e rauaecrupa,ro
na6paxnre or o6:ruraquounu.,r 3aeM cpeAcrBa rro creAHu, Haqr.rH:

Jlenosara panuocrofinocr Ha [puxoAare sa Euurenra or o6luraquure e B pa3Mep sa 9 770 000
rs. HeTHare rrptlxoAu cneA flpucrraAar{e Ha pa3xoguTe no rr3AaBaue H AonycKaHero na o6luraquare go
TbproBr.r, Ha perynr4paH na3ap Bb3Jrr.r3ar Ha 9 746 000 re.

Euurenrrr e I.r3rroJr3BzrJr HerHr.rre npuxo,qll or o6m,rraquonultc 3aeM, 3a rroraIIreHI,L no rer(yrqpr
Kpe.4r.{Trr u pa3xoar.r, cBEp3aHr.r c Trrx, B cne.4H[q pea:

0.985 6

68.6501
61.394s 69.6501 71.97 t2

[-loxa:a'le.;ru ta .,'IIlKBrr-rHoc'r Ql'202t Q1'2020 Q-3'2020

Ilaarexocrroco6lrocr o l '2021 o.l'2020 Q3'2020
.{r,:rrocpoveu gur/Axrlran 0.6380 0.6420 0.7050
O6rq ar:rrlArruna 0.9837 0.9861
O6ru a:urr/Co6crBeH Kafir,rra:r 60.3945 70.9112
JL.rsr,oltrx (O6uo axrtlar/Co6crseH xauaran)



- fluuo noracrBaxe Ha AtJIxIrMure cyMr4 rro loroeop 3a (pear.rr or 5 oxrounpu 2007r. (xouro
clwrl I(BM Aarara Ha florac.f,BaHero ca e rpu6:rusureneH pa3Mep na 5 881 700 rn. rnasHEqau 47 400 m.
.:ruxna);

- Ilr,rso [oractBaHe Ha a6]IxI4MHre cyMr4 IIo ,{oronop 3a Kpelrrr or 24 roEr.r 2008r. sa 2 200 000
ln. (xouro cyMLI KT,M Aarara Ha rloracrBaHero ca r npu6ru:u'reneH pa3Mep sa i 200 000 ar. rraeHaqa
u 8 900 nr. nlrxnra)

- lloracqsaue Ha AbnxvMLI cyMI,I 3a KoMr-rcrroHHu rro (pear.rrn, 6aHrosu rapaxrlxu ]1 apyru nr4xBr.r
B pa3Mep oxoro 254 800 ns.

- 9acruqno noracrBaHe Ha KpeALIr no AoroBop 3a KpeAr4T or 22 gexeunpr 2009 r. u [ocneABaJrr-r
aHeKcr4 3a 14 425 000 JrB. rjraBHr4qa - B pa3Mep Ha pa3Jrr4Kara Mexny HerHrrre npaxoArr IIo
O6mlraquIEre 14 ropeflocoqeHr.lre IloracrBaHr4, no (pear4Tir x cB6p3aHr.r c rsx pa3xoAr4 (ovaxnaua cyua
Ha qacrr.rqno [oracrBaHe rra rJraBur.rrrara or<otto 2 377 200 :ra.).

Etrarenrlt H3IIrno e [ofacI,IJI qpes nocrtflreHurra or o6ru.rraqr4oHHr.L 3aeM cneAHI4Te KpeAr{Tr,I:
- loronop 3a KpeArlr 3a 8 MnH. m. (or 5 orrorurpu 2007r.)
Ha 5 orrolranpu 2007r. ,,fi.rnc" A! e crmouun AoroBop 3a HHBecrrrrlxoHeH Kpear.rr:a 8 NraH. resa

3a 3aKynyBaHe Ha A6nlorpaiiHr4 MaTepr4anHr.r aKTr.rBH, BKJrroqBarqu flpor43BoAcrBeHa ctpaAa rr cKJraAoBe
3a roroBa npo,[yxrlrr, ,,I_{ex runconu clrecu", uocroo]1. rpau 3,2 ToHa, oyproH 3a ynpaBneHr.re,
LIHAyCTpr.ranHI,I [pr{HTepH, npox3BoAcTBeHa l{HcTanaqu, 3a c}xI,I cMecl.{ Ha rr,rrcoBa Lr qr{MeHToBa
ocl{oBa c rIpoIl3BoALITeJIHocT 10 r/qac. IlaAexrr Ha KpeAI.ITa e 15 cenrenapu 2013r. 3aeurr e c

Qurcupau nuxBeH rrpouerrr , paaeu ta 9,67oh.
- loronop 3a (peArrr 2a2,2 utm. neBa (or 24 rouu 2008 r.)
Ha 24 w'su 2008 r. ErrlprrenrtT e c(ruor{r4n AoroBop 3a r,rHBecrr.rq[oHeH KpeAHT s pasuep aa 2,2

MJIH. JIB. 3a 3ar(ynyBaHe Ha r.rHcraJlaua, 3a npecrBaHe r.r cyrxeHe Ha firc.bK c rra,qex 1 5 rraafi 201 3r.
3aeur,r e c @urcupan JruxBeH nporleHT , paset ta 8,92 o/o.

tr4sAaAesnre o6rurarlr4a ca c (br-rKcEpaHa nxxBa B pa3Mep ya 8Yo, ntaruv'a BeAHbx roAxruHo, npfi
nI'IxBeHa KoHBelrqus Actual/Actual 6pofi peanHr4 AHrr B roAuuara Ha6a3a365 ulu366 B roArrHara.

franuuqara ce r.r3nnaqa eAHoKparHo Ha Aara Ha na,(exa - 05.04.2019r.
Ha upone4eno sa 16.04.2015r. O6rqo cr,6pauue na o6lnraquoHepr.{Te rro eMr.rc]rf,Ta 6e gsero

perxeHlle 3a HiIMaJUIBaHe Ha Jrr,rXBaTa nO O6lUraquu.re Ha 3yo, 3a yAUIxaBaHe Ha cpoKa Ha
o6-nuraquounrzx :aerra 4o 05.04.2022r., ygrsrxazar,e cpoKa 3a nJrarrlaHe Ha AtJrxr.rMoro sa 05.04.2015r.
JrHxBeHo rrnarqaHe c 12 Meceqa, Karo B6pxy A6nxrrMara c)Ma ce Haqr.{crrBa r{xBa e pa.:uep ua 370.

ElalrrenruT se e r43B:bprrun q Asrx[Moro :aa05.04.2021r. Jrr{xBeHo nJraqaHe.

4 <DunancorurroKa3areJrrr
Err,rlrrenrr,t e floeJr 3aAbJrxeHLL Aa rlo.Dnlpxa cneAHI,ITe $rananconu floKa3arenr{:
CrorHoruenue flaclrn /Arcrusr.r:
Maxclrualnata crofiHocr Ha orHorIleHuero nacr.rBt4 K6M aKTI4Br.r no cqeroBoAeH 6alauc (cyrrlara

Ha reKyrqu + HereKylriu [acr,rBr,r orHeceHa ruu o6rqara cyMa Ha aKTHBHTe ua ,,fiauc" A,{) cne4na 4a
6r,4e ue no-aucoxo or 0,9.

llorpurue ua Dasxoar.rre :a luxgu:
Mrtn laaruara crofinoct Ha Koe(b]rrlraeHTa 3a [oKpI.ITue Ha pa3xoal,ITe 3a lruxBr4 (usuucren, xaro

neqan6ara or o6[.{afiHara AefiHocr, yBenr4qeua c pa3xoAi{re 3a Jrr.{xBn, ce pa3AeJrfl Ha pa3xoAr.rre 3a
Jrr{xBr.r) cneABa Aa 6r,4e ue no-uucro or 1.

Ha 04.03.2013r. 6eue npoBeaeHo O6rqo cr6panue Ha o6nrraqnoHepure no eMr.rcu,
KopfloparrrBHr.r o6rr.rraqr.ru c ISIN BG 2100004121, rr3aaAeHa or,,func" Afl, na roero c eauHoAyrrrfie
lplrcbcrBanrrre o6nHraIII4oHepE B3exa cJle.qHoro pe[IeHr4e:

Ilpolrenx <fuuancorare rrora3areJrr{, Kouro ,,func" A,{ e 4rsxno Aa no.rrntpxa ro eMr,tctrrra
o6nuraquu c ISIN BG 2100004121, KaKro crre.[Ba:



- MlrrrlrMa,rua crofinoc'r Ha xoe0nrreH'ra norDurue Na Da3xorure ga ru{xnu (asuuc:reu, xaro
neqal6ara or o6n.rafiuara gefinocr, yBenr4qeHa c pa3xo.qrrre 3a JInxBrr, ce pa3.qen Ha piuxoarre 3a
luxsu) - He no-H ncra or 0,1 0.

- MaxcuIr.tarHa ctofiuoct Ha otuoIrteHpleto rtacLtsu (Br{ ar<rusa tro cqeroBoAeH 6a,rauc (cprara
Ha reKyrqlr r.r HereK).rrlr4 rracr.rBz, orHeceur.r xru o6rqara cyt!{a Ha aKTxBr,rre ua ,,fiznc,. A,O - ne no-
gacora o'r 0,95.

Ha nponegeno na 16.04.2015r. O6rqo ct6panr{e Ha o6nuraquoEepr.rre rro eMrrcu{ra 6e gsero
pelneHr'Ie 3a npoMrHa B MaKcLIMaIJIHaTa croftnocT Ha noKa3aTeJL "nacrasli K6M axTl,rsu". xofiro euuteu,ra
e AJrlxeH Aa rroAAtpxa, or 0.95 na 0.99.

Kru 31.03.2021 r. pa3Meplr rra nBara noKa3arelu e KaKro cJreABa:

Kr,u 3 1 .03.2021r. flo(a3areflsr ,,floKptrrre Ha pa3xol]rre :a lrxsu" He Moxe ga 6rge a:uucleu,
trfi xaro cbrnacHo tfuuaucoolu orqer 3a rtlpBo rpr4Meceqse sa 2021r. ApyxecrBoro HrMa pa3xoAr-r 3a
.]IIIXBI{.

Cr,rnacuo nntfoplvraqu.r npeAocraBeHa or eMLITeHTa, ga 15.03.2016r. e:ra Buguncru o6p:txeH cGA
rpe6naure Aa ce rJleaa aeno 3a orl(prrBaHe Ha flpolleAypa no Hectcrorre]rHocr Ha eMureHTa, no uo:r6a
ua Koproparunna TbproBcKa Eanxa A,(, roero 6eme orJroxeHo qerupx nbrrr 3a Aarr,rre 12.07.2016r.,
14.10.2016r., 17.01.2017r.,21.03.2017r. Ha loc.negnara HacpoqeHa aara Ha Aeroro He e AaAeH xoa x e
orJloxeHo za \6.05.2017r. Ha 16.05.2017r. e Aa.qeH xoA rra aeJroro, rro crDracHo npeAocraBeH or
eMLITeHTa rrporoKon craBa .scHo, rIe Mexry crpaHLITe e rrocrurHara Nseurcr4e6ua cloro46a, rro Korro
fltnc A,{ E3tt6JIHIBa noerl,ITe tfunanconu 3aAT,-]rxeHI,r{ r4 e cr.rrloqen aoroBop sa oco6en 3aJror B:bpxy
T6proBcKoro My rrpeAflplrrrr.re, rofiro e BrrucaH n TP lo naprra4a Ha AnbxHr.rKa, nopaar.r Koero lroa6ara
3a orKpLIBaHe Ha rIpoH3BoAcrBo no Hec6crorreJrHocr IIo orHorxeHlre na lunc A! c. Kouana e
lpeKpaTeHa.

O6croqre,'rcrna no .r,r. 100r, a,r. 3 or 3IIIIIIK.
He ca ua,ruqe o6croqrercT ga ro q,r. 100r, a-t.3 or 3fifII]K

I4:nr,:ruPrrereH llrperrop :

@uHalrcosr{ rroKaBarerr.r Maxclrua:ruo aonycruM pa3Mep Pasuep rr,u 31 .03.2021
Crornoureuue llacan/Arrr.rn ae
IIO-BIICOKO OT:

0,99 0,98

floxpu'rue Ha pa3xoaxre 3a
JIIIXBI.I HE NO-H}ICKO OT:

0.1 0

ll4. louteal

I4sn:s,rnure:reu,{apexrop :


