il

AUDITCONSULT LTD
AUDITING COMPANY — REGISTERED AUDITOR

AOKJIAA HA HEBABUCUMUA OAUTOP

Jlo aknpoHepute Ha ,BAPBAPA TEPMAJI BUJIU/XK“ AZICULL

MHeHue

Hue wu3BbpuiuxMe oauT Ha <¢uHaHcoBusi oTyeT Ha ,BAPBAPA TEPMAJI BW/IWK“ AJCHUIL]
(»ApyxecTBOTO"), CHABPAKALL OTYETA 32 PUHAHCOBOTO ChCTOsIHUE KbM 31 sekeMBpu 2020 r. 1 oTYeTa 3a
nevyasibaTa UM 3arybaTa U ApPyrus BceoOXBaTeH J0XO0/, OTYETA 32 IPOMEHUTE B COOCTBEHUS KAMUTAI U
OoTYeTa 3a MAPUYHUTE MOTOLM 3a rOJUHATA, 3aBbpIIBALlA HA Ta3W /JaTa, KAaKTO U IOSCHUTEJSHUTE
NpUWIOXKEeHUs KbM QUHAHCOBUSA OTYET, ChADBPXKALIM ONOBECTSBAaHE Ha CBIIECTBEHUTE CYETOBOJHU
NOJIMTUKHU U JIpyra NOosICHUTeHa MHOpManus.

[lo Halle MHeHHe, NPUJIOXKEHUAT QUHAHCOB OTYET NpeACTaBs [JOCTOBEPHO, BbB BCUYKHU CblleCTBEHHU
acnekTH, UHAHCOBOTO ChCTOsiHME Ha JlpykecTBoTO KbM 31 nexkeMBpu 2020 r. u HeroBuTe GPUHAHCOBU
pe3yJaTaTd OT JeWHOCTTa M NAapUYHHUTE My MNOTOIM 3a TOAMHATa, 3aBbpLIBalla Ha TasW /JaTa, B
CBOTBETCTBHE C MexAyHapogHUTE CTaHZApPTH 3a ¢uHaHcoBo oTuyuTaHe (MC®O), npuetru ot
EBpomneiickus cpio3 (EC), npunoxumu B Bbarapus.

ba3a 3a H3pa3sABAHE HA MHECHHUE

Hue u3BbpuIMXMe HallUs OAUT B CbOTBETCTBHE C MeXAyHapoAHHUTe oAUTOpckU cTaHfapTtu (MOC).
HamuTe OTrOBOPHOCTH CBIVIACHO Te€3W CTAHJAPTH Ca OMUCAHU AOI'bJHUTENHO B pasjiesia OT HallUs
Jokaas ,OTroBOPHOCTH Ha OAUTOpa 3a oAUTa Ha ¢uHaHcoBUA oT4yeT”. Hue cMe He3aBUCMMU OT
JpyXecTBOTO B CbOTBETCTBUE ¢ MeXAYHAPOAHUS eTUYEH KOJEeKC Ha NPOPEeCHOHATHUTE CYETOBOAUTEIHN
(BrJIOUMTETHO MEX/I[yHApOHU CTAaHAAPTH 332 He3aBUCHUMOCT) Ha C'bBeTa 3a MEXAYHAPOAHU CTaHJAPTH
no etuka 3a cuetoBoguTesu (Komekca Ha CMCEC), 3aegHO C eTHYHHTe HM3UCKBaHMUSA Ha 3aKoHa 3a
He3aBUCHMMUA ¢rHAHCOB oAUT (3H®PO), npusoKUMHU NO OTHOLIEHHE Ha HAUIMS OAUT Ha GUHAHCOBHUSA
oTyeT B Bbirapus, kaTo HUe U3M'bJHUXME U HAIUTE JPYyTM €TUUHU OTTOBOPHOCTU B CHOTBETCTBUE C
nsuckBanusaTa Ha 3HPO u Kogekca na CMCEC. Hue cuuTame, 4e 0JUTOPCKUTE A0KA3aTeJCTBA, I0JyYeHU
OT Hac, ca IOCTaThYHU U YMECTHH, 32 JIa OCUTYPSAT 6a3a 3a HALIeTO MHEHHE.

JApyru Bbnpocu

®unaHcoBusAT otdyeT Ha ,BAPBAPA TEPMAJI BUJIMJXK“ AZCHUIL 3a rogunarta, 3apbpmBama Ha 31
AexeMBpu 2020 r., e mbpBU 3a JlpyxecTBoTO. /lpy>kecTBOTO e nojaso 3agasjeHue Ha 21.12.2020 roz. npen,
KoMucusaTa 3a puHaHCOB HaZA30p 3a M3JaBaHe Ha JIMIEH3 3a U3BbpIIBaHe HA JeHHOCT, KaTo JPY>KeCTBO

CbC cllenMayJiHa MHBecTUnMoHHA 1eJ. C Pemenue 213-/CUL[/15.04.2021 roguHa. e U3AaJieH JULEH3 OT
K®H.

Apyra uHpopmanus, pa3/iidHa OT (PUHAHCOBUA OTYET U OAMTOPCKUS AOKJIAJ
BbpPXY HETO

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHpopmanus. Jpyrata uHPopManus ce CbCTOU OT JOKJIa/
3a el HOCTTa, U3rOTBEH OT P'bKOBOJACTBOTO ChrjacHo [JlaBa ceMa oT 3aKOHaA 3a CY€TOBOJCTBOTO, HO HE
BKJIIOUBA GUHAHCOBUS OTYET U HAIIUSA OAUTOPCKHU JOKJIAJ, BbPXY HETO.

HamreTo MHeHHe OTHOCHO GQUHAHCOBUS OTYET He ob6xBalla Jpyrata uHbopMalys U HUe He u3passBaMe
KaKBaTo U Jja e GopMa Ha 3aKJIIOUeHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aK0 He € U3PUYHO [10COYEHO B
JOKJIaZla HU U J10 CTENeHTa, 10 KOSATO € TOCOYEHO.
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BbB Bpb3Ka ¢ HallUA OAUT Ha GUHAHCOBHUS OTYeT, HalllaTa OTTOBOPHOCT Cce ChCTOM B TOBA Jja IpoyeTeM
Jpyrata uHgopMauusl U Mo TO3M HA4YMH Ja NpeleHUM JAajlM Tasu Jpyra UHPopMalus e B CbLIeCTBEHO
HeCbOTBETCTBUE ¢ GMHAHCOBUS OTYET MJIM C HALUIKMTe O3HAHUSA, IPUAOOHUTH N0 BpeMe Ha OJUTA, UJIH M0
JPYyT HauMH H3rJeXxAa Ja CbAbpiKa ChLIECTBEHO HENpaBUJHO JOK/AafABaHe. B ciydail ye Ha 6asaTa Ha
paboTaTa, KOATO CMe H3BBPLIMJIM, HHE J[AOCTUTHEM /[0 3aK/J4eHHe, Ye € Ha/MIe CbIlecCTBeHO
HeNpaBUJIHO J0K/Ia/BaHe B Ta3u Apyra MHPopMalus, OT Hac ce U3UCKBa /Jia [l0KJIaiBaMe TO3U PaKT.
HsamaMe KakKBoO Jja J0K/1aZiBaMe B TOBA OTHOLIEHHE.

,Zlon’(,/mume/mu 8'6npocu, Koumo nocmaes 3ad doK/adeaHe 3aKOH®M 3d c4emo8odcmaomo

B fonmbiHeHHe Ha HALUWTe OTTOBOPHOCTH U JOKJaJBaHe cbriaacHo MOC, mo oTHoLleHHWe Ha AOKJA3Ja 3a
JIeMHOCTTA, HUe U3II'bJIHUXME U NpoLleypUTe, 106aBeHH KbM U3UCKBaHUTe 1o MOC, cbrjacHo ,YKa3aHus
OTHOCHO HOBU U pa3lIMpeHU OAUTOPCKH JOKJaJW M KOMyHHUKalMsl OT CTpaHa Ha oJuTopa" Ha
npodecuoHasHaTa OpraHu3alMsg Ha pPerucTpupaHuTe oJuUTopu B bBobarapus, HWHcTUTyTa Ha
JUIIOMUpaHuTe ekcnepT-cyetoBoguTenu (MJEC)“. Te3u mpoueaypy KacasaT NPOBEPKH 32 HAJNUUYUETO,
KaKTO U MPOBEPKU Ha popMaTa U ChAbPKAHUETO HA Ta3u JApyra nuHopmalus c 1eJi 1a HU MOoMOMOrHaAT
BBbB GOpMHUpPAHE HA CTAHOBUILE OTHOCHO TOBA JlaJIM JipyraTa HHOpManus BKIIOYBA ONOBECTSBAHUSATA U
JIOKJIa/IBAHUSATA, IPeJBU/IeHH B ['1aBa ceiMa oT 3aKOHA 3a CYETOBO/ICTBOTO, PUJIOKUM B BbJrapus.

CmaHosuwe 88 8ps3Ka ¢ Y. 37, aa. 6 om 3akoHa 3a cuemogodcmeomo

Ha 6a3aTa Ha U3B'BbpLIEHUTE NPOLEAYPH, HALLIETO CTAHOBUIIE €, Ye:

a) HWudopmanusaTa, BKJIIOUEHA B JOKJIaJaA 3a JeHHOCTTa 3a pHUHAHCOBATA rOJMHA, 3a KOSTO €
HU3roTBeH GUHAHCOBUSAT OTUYET, CbOTBETCTBA Ha PUHAHCOBHUS OTYET.

6) /JlokJaabT 3a AeHHOCTTA € U3TOTBEeH B ChOTBETCTBUE C M3UCKBAHHUsATA Ha [J1aBa cegMma oT
3aKoHa 3a C4eTOBO/ICTBOTO.

OTFOBODHOCTI/I Ha pPBKOBOACTBOTO 34 (l)I/IHaHCOBl/IH oT4yeT

PBKOBO/JICTBOTO HOCH OTIOBOPHOCT 33 U3rOTBSHETO U JJOCTOBEPHOTO NpeACTaBsiHE Ha TO3U PHUHAHCOB
oTyeT B cboTBeTcTBHe ¢ MC®PO, npueTtu ot EC. ¥ 3a TakaBa cucTeMa 3a BbTPeLIEH KOHTPOJ, KaKBaTO
P'BKOBOJICTBOTO OIpe/iesisi KATO He0OX0JMMa 32 OCUTI'YpsiBaHe U3rOTBSIHETO HA QUHAHCOBU OTYETH, KOUTO
He CbhAbPXKAaT CbLIECTBEHU HENPABUJIHM OTYMTAHMSA, HE3aBUCHMO JajH Lb/DKALM Ce Ha M3MaMa WU
rpeuika.

[Ipu U3roTBsIHE Ha PUHAHCOBUSI OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OlLleHsIBaHE CIOCOGHOCTTA
Ha /[py?>KecTBOTO Zia NPOb/KY J1a GYHKIMOHUPA KAaTO AeCcTBallo peJIpUsaATHE, OTIOBECTSIBAHKH, KOraTo
TOBa € IpPHUJOXKUMO, BBIPOCH, CBBP3aHU C MpPeAIOJOKEHUeTO 3a JeHCTBallo NpefNpUsITHE U
M3M0J13BaliKH cYeTOBOAHATA 6a3a HAa OCHOBATa HA MPEAI0JIOXKEHHUETO 3a AeHCTBalLo NpeJIpUsATHE, OCBEH
aKo PbKOBOJACTBOTO He Bb3HaMepsiBa Ja JUKBUAKpPA /[lpy>KeCTBOTO WJIM Jia IPeyCTAaHOBH JeHHOCTTa MY,
WJIM aKO PBKOBO/ICTBOTO Ha NMPAKTHKa HSMa JIpyra aJiTepHaTUBa, OCBEH /JIa TOCT'BIU 10 TO3W HAYMH.

OTroBOpHOCTH HA OAUTOPA 32 OJUTA HA GMHAHCOBUS OTYET

HamwuTe nesnu ca a nojyduM pasyMHa CTelleH HAa CUTYPHOCT OTHOCHO TOBA JajJii GUHAHCOBUSIT OTYET
KaTo LSIJI0 He ChA'bpiKa ChIeCTBEHU HEMPABUJIHM OTYMTAHUS, HE3aBUCUMO J]aJld J'bJDKALIY Ce Ha U3MaMa
WM TpelliKa, U Ja W3JaZieM OJUTOPCKH JOKJaJ, KOMTO Ja BKJ/IOYBA HAIIETO OJUTOPCKO MHEHHE.
PazyMHaTa CTeleH Ha CUTYPHOCT € BUCOKA CTEINEH Ha CUTYPHOCT, HO He € TapaHI[Hsl, Ye OJUT, U3BbPIlIEeH B
cboTBeTcTBUe ¢ MOC, BHHaru Iie pa3kKpuBa ChIIECTBEHO HENPaBW/IHO OTYUTAaHE, KOraTO TaKoBa
cbliecTByBa. HenmpaBW/IHU OTYMTAHMS MOTaT [la Bb3HUKHAT B pe3yJiTaT Ha M3MaMa WJM Cpelika U ce
CUMTAT 3a CbIEeCTBEHH, aKO OU MOIJIO Pa3yMHO Jla Ce O4YaKBa, Ye Te, CAMOCTOSITEJIHO WJIM KaTo
CBBKYIHOCT, OMXa MOTJIM Jla OKaXkaT BJIMSIHUE BbPXy UKOHOMUYECKUTE pelleHHs Ha MOTPe6GUTEJIUTE,
B3eMaHU B'b3 OCHOBA Ha TO3U GHUHAHCOB OTYET.

KaTo wact oT oauTa B choTBeTcTBHEe ¢ MOC, HHe u3noJi3BaMe nmpodecHoHalHa MpelleHKa U 3ana3BaMe
npodecruoHaieH CKENTUIU3'bM 110 BpeMe Ha 1iesiust oauT. Hue cbiio Taka:

— uJieHTupuLMpaMe U OlleHsIBaMe PUCKOBETE OT CbhIIECTBEHU HENMPABUJIHU OTUUTAHUS BbB

(1)I/IHaHCOBI/IH OT4YeT, HE3aBUCHUMO [aJI1 ABbJIXKAIIU C€ HAa U3MaMa WJIM I'PellKa, pa3pa60TBaMe
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W U3I'bJHSIBAME OJWUTOPCKH MPOLEAYPU B OTFOBOP HA Te3W PUCKOBE MU IMOJIydyaBaMe
OZIMTOPCKH JI0KA3aTeJICTBA, KOUTO /ia €a 0CTAaThbYHU U YMECTHH, 33 [Ia OCUTYPSAT OCHOBAHUE
(6a3a) 3a HameTo MHeHHe. PUCKBT Ja He Ob/le Pa3sKpPUTO CHLUECTBEHO HENPABUIHO
OTYHTAHE, KOETO € pe3yJaTaT OT U3MaMa, € MO-BHUCOK, OTKOJKOTO PHUCKA OT ChIIECTBEHO
HeINpaBUJIHO OTYUTAHE, KOETO € Pe3y/ITaT OT rpellka, Thi KaTo U3MaMaTa MOKe /|a BKJII0UBa
TalkHO cmopasyMmsBaHe, QanumuduiupaHe, NpeJHAMepPeHU TMPOMYCKHU, H3SBJEHHUS 3a
BbBEX/|[aHE Ha OJUTOpa B 3abJiy)KJeHHe, KaKTO WU NpeHebperBaHe WM 3a00MKaJissHe Ha
BBTPEILIHHS KOHTPOJL

noJiyyaBaMe pasbupaHe 3a BBTPEUIHHWS KOHTPOJ, MMall OTHOLIEHHWEe KbM OJHWTa, 3a Ja
pa3paboTUM OAUTOPCKH MPOLEAYpPHU, KOUTO Ja ca MOAXOASAIM IPU KOHKPETHHUTE
06CTOSITEJICTBA, HO He C IeJ H3pa3sBaHe HAa MHEHHE OTHOCHO e(deKTHUBHOCTTA Ha
BbTpPELIHUS KOHTPOJ Ha J|py»KecTBOTO.

OlleHsIBaMe YMEeCTHOCTTAa Ha H3MO0JI3BaHUTE CYETOBOJHU TOJUTHKH M PAa3yMHOCTTA Ha
CYETOBOJIHUTE NPUGJIU3UTENHHU OIIEHKU U CBbP3aHUTE C TAX ONOBECTSABAHUSA, HAlIpaBEHU OT
PBKOBOJICTBOTO.

JlOCTUraMe [0 3aKJI4YeHHe OTHOCHO YMEeCTHOCTTA Ha U3M0JI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOAHATa 6a3a Ha OCHOBATa Ha MPEJANOJIOKEHUETO 3a JIeHCTBaIL0
npeAnpusTHe U, Ha 6a3aTa Ha MOJIYYeHUTe OAUTOPCKU J0KAa3aTesICTBA, OTHOCHO TOBA JaJIH €
HaJIMIle ChIleCTBEHa HECUTYPHOCT, OTHACALA Ce JI0 CbOUTHSA WJIM YCJOBHUS, KOUTO OHXa
MOTJIM /ia MOPOJAT 3HAYUTEJSHH CbMHEHHS OTHOCHO CIOCO6HOCTTAa Ha /Jlpy»kecTBOTO Aa
NpoAB/DKM Jla GYHKIHOHHMpPA KaTo JeHCTBaUlo0 MpeANnpUATHe. AKO HUe JOCTHUTHEM [0
3aK/IIOUYEeHHUE, Ye e HaJIMIEe ChlLIeCTBeHAa HEeCUTYPHOCT, OT HAC Ce M3WCKBA Jja IpHUBJEYEM
BHHUMaHHE B OJUTOPCKHUS CU JIOKJIaJ KbM CBBP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSABAHUS
BbB (UHAHCOBUSI OTYET WM B CAy4aldl 4Ye Te3U ONOBECTSABAHMS Ca HeaJZleKBaTHH, Jia
MojuduIIMpaMe MHEHHETO CH. HamuTe 3ak/r4eHUs ce OCHOBABAaT HA OJUTOPCKHUTE
JIOKa3aTeJICTBA, MOJIYYeHHU JI0 JlaTaTa Ha OJUTOPCKHUS HU JOKJaA. Bbbaemu chbOUTHA WU
ycioBus o6ade Morar JAa CTaHaT nOpu4ydHa /JIpy»KecTBOTO Ja MpeycTaHOBH
GYHKIMOHMPAHETO CU KaTO AeHUCTBAI0 NPeAIpUsTHE.

OlleHsIBaMe LSIJIOCTHOTO MNMpeJACTaBsHEe, CTPYKTypa U ChAbpikaHWe Ha GUHAHCOBHS OTYET,
BKJIIOUMTEJHO  ONOBECTSIBAHUATA, W  Jadd  (PUHAHCOBUAT  OTYET  NpeJCTaBs
OCHOBOIIOJIATAIUTE 32 HEro CAeJKU U CbOUTHS MO HAYMH, KOUTO MOCTUra JJOCTOBEPHO
npe/iCTaBsiHe.

Hue koMyHUKHpaMe C PBKOBOJACTBOTO, HapeJ C OCTaHAJUTEe BBIPOCH, IJIaHUPAHUS 006XBAT U
BpeMe Ha M3I'bJHEHHEe Ha OJWTa U CbLIeCTBEHUTE KOHCTATalUU OT OJUTA, BKJIYUTEJHO
ChLIECTBEHN HEJOCTATbLM BbB BBTPEIIHUSI KOHTPOJ, KOUTO UAeHTUUIMpaMe 110 BpeMe Ha

HN3BBbpPUIBAHHUA OT HAC OAUT.

17.05.2021 rog.
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