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NHdopmauus

CwbrnacHo Hacoku Ha CESR 3a nsmepBaHe Ha puUcKka ¥ usuucnsiBaHe Ha obwa
PUCKOBa €KCMO3ULIMA U PUCKA Ha HAacpellHaTa cTpaHa Npu KONeKTUBHUTE
MHBECTULUMOHHU cxemu (10-788)

Y[ Excnar AceT MennaxmbHT' EALl He usnonssa MeToaa ,CTOMHOCT nog puck (VaR) npu uayncnasaHeTo
Ha ofwara puckosa eKCnosuUWs Ha ynpaBnsBaHWTE OT HEro KONEKTUBHW UHBECTUUMOHHM cxemu. Y[
.Excnat AceT MeHnaxmbHT® EALl ynpasnssa egvHaneceT GOpPCOBO TbpryBaHu POHAA, ABa B3aUMHW
thoHaa, MHBECTUPALLWM OCHOBHO B aKuWMKW, e4WH B3auMeH (hOHA, MHBECTMPALL, OCHOBHO B ofnurauwu, eauH
HalunoHaneH BopcoBo TbpryBaH d)OHA, MHBECTUPALL B aKUWW, U e4uH HauwoHaneH GopcoBO ThprysaH
doHa, uHBECTURALL NpeauMHe B BOpcoBo ThpryBaHu hoHaoBe Bbpxy 3anato. Mo-gony Bu npegctaesme

MeToOuTe 3a YnpasfeHWe Ha pucka W usducnseaHeTo Ha obllarta puckoBa ekcrnosuums Ha Ekcnat
Cnoeenus CBEW TOM BT®.

lNpu ynpasnexneto Ha Ekcnat Cnoserus CBW TOM BT® usuncnsasa ,rpelikata oT cnegsade” cnpamo
pedepeHTHUS UHAEKC Bb3 OCHOBA Ha CEAMWYHU JaHHU NpU yNpaBneHneTo Ha GOPCOBO ThpryBaHns doxa
n otaen ,YrnpaeneHue Ha pucka' Aoknafgsa Ha CbBeTa Ha OMPEKTOpWUTE B cryuyail, Ye koeduumeHTa
HagmuHe 3anoxeHuTe B [pasunara u [NpocnekTa cToiHOCTH. 3a Aa MOXe [a ce NOCTUMHAT CTaTUCTUYECKN
peneBaHTHW pesynTarK, 3a U34YUCNEHWETO Ha rpeLuKkaTa oT cneasaHe” ce U3Non3BaT CeAMUYHN JaHHW OT

noHe 30 (TpuaeceT) HabntogeHus. MsnonseaHaTta dpopmyna 3a U3YUCNEHWE Ha ,FPELLKaTa OT criefBaHe” e
cnepgHara;

Mpelwuka oT cnepeane = A/ Var{P; — B;}vn

KbOEeTO:

n — 6poi ceamMmuYHU HabnooeHUs B paMKUTe Ha 12 meceua;

Var — eapuauus;

Pi— ceamunyHa poxogHocT Ha PoHaa 3a AafeH Nepuos;

Bi— ceamuyHa goxoaHocT Ha PedepeHTHUs nHaekc Ha GoHaa 3a gageH nepvog.

M3nonssaT ce cegMUYHU JaHHKM 32 HeTHaTa CTONHOCT Ha aKTUBUTE Ha AfAM, W3YUCIEHW 3a NocneaHws
paboTeH AeH 3a cegmuLaTa, B KOWTO ce U34UCNABa HETHA CTOMHOCT Ha akTuBuTe 3a doHaa.

MNpn B3MMaHe Ha WHBECTWUWOHHW pelweHus oTAen ,YnpaBneHue Ha nopTdednu” sauma npegsvg
TpaH3aKUMOHHWTE pasxodu cnpamo obema Ha akTUBWTE Ha QafdeHaTa KONeKTUBHA MHBECTULIMOHHA cxema
C Uen HamansBaHe Ha ,rpelwkara oT cnefsaHe”. [NaszapHuTe cnpefoBe (pasnukarta B NPOLEHTU) Mexay
Hai-BMCOKa UeHa ,kynysa" M Hail-HWCKa LeHa ,NpofaBa’ Ha OTAENHWTE akuMW OT pedepeHTHUS UHOEKC
CbLLO Ce BKMOYBAT B TPAH3AKUMOHHWUTE pasxoau.

YnpaenasaLloTo APYXECTBO HE U3BLPLUBA XeLKUpaluym onepayuy, umMallm 3a Uen ga HamansaTt BanyTHUS
PWCK, NPW NacuBHOTO yNpaBneHe Ha BOPCOBO ThpryBaHUTe hOHAOBE.

YnpaenaBalloTo APYHECTBO HE XeMKupa Wnu yNpaBnssa NMXBEeHUA PUCK NPU NAacUBHOTO ynpasneHwe Ha
BOpPCoBO ThPryBaHuTe POHAOBE BbPXY aKLUMi.
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