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CMNPABKA C OONMBIHATENHA UH®OPMALUA
3a BT® ,,Expat Poland WIG20 UCITS ETF*,
ChLIMAacHO U3UCKBaHUATA Ha un. 73, an. 1, 1. 5 ot Hapenb6a 44
3a 2020 r.

. WUHdopmaumnsa cwrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BLB Bpb3kKa ¢ un. 75,
T. 2 ot Hapepnba 44

1. O6wa undopmaums 3a 60pcoBo TbpryBaHusa ¢oHa

Bopcoso TepryeaH dong ,Expat Poland WIG20 UCITS ETF*, opraHuaupaH u ynpaensisaH ot
Ynpaenssallo gpyxectso “Exkcnar AceT MeHnmkMbHT' EALL, € KONeKTMBHa UHBECTULIMOHHA
CXema OT OTBOPEH TUM 3a WMHBECTUPAHE B LUEHHW KHWXa U APYrY NUKBUOHW DUHAHCOBW
aKTMBW, ydpedeH W ocblUecTBsABally CBOATA AEWHOCT B CLOTBETCTBME CbC 3akoHa 3a
AEWHOCTTa Ha KOMEeKTUBHUTE WHBECTULMOHHW CXEMW W Ha ApYrM npeanpusatus  3a
konektusHo wHBecTupaHe (SOKUCOINKWM), 3akoHa 3a 3agbmkeHUsTa U LOrOBOPUTE ©
OCTaHanoTo NPUNOXUMO 3aKkoHofaTencTeo Ha Penybnuka Benrapus.

MuBecTnumoHHata uen Ha doHaa e fa cnegea nNpeacTaBAHETO Ha wuHAgekca PX
(,PedepeHTeH nHaekc”, ,MHaekca"), kaTo ce NpyAbPXKa KbM MeToAa Ha MbIHO hU3NYECKO

PENNUKNPaHe N KaTo B CbLUOTO BPEME MUHUMU3UPA PABHULLETO Ha rpellkaTa oT criejBaHe
Ha NHpekca (“tracking error”).

PedepeHTHMAT nHaekc e WIG20, AeHOMUHUPaH B NONCKW 3noTU. PethepeHTHUAT UHAEKC e
npeTerneH No nasapHa Kanutanusauuvs U e KOpUrMpaH 3a HMBOTO Ha CBOGOAHO TbpryBaHu
akumn. PedepeHTHUAT WMHAEKC crnegu npepctaBsHeTo Ha 20 oT Hal-ronemMuTe U Hai-
nuKBMOHWM akuum Ha BapluaBsckata doHgoBa Bopca. PedepeHTHUAT vHASKC e eauH oT
OCHOBHUTE BeH4mapKk uHaekcu 3a BaplwasckaTta coHpoBa Gopca v NpeacTaBsHETO My €
CMNHO 0DBBP3aHO C NpefAcTaBAHETO Ha uenua nasap. [NbnHo onucanne Ha PedepeHTHUA
WHAEKC, HErOBUAT CbCTas, METOA4oMorMATa 3a u3bop Ha cbCcTasa W TErnoTo Ha u3bpaHuTe
KOMMaHuM B MIHOEKCa e OCTLMHO B MHTEPHET Ha canTa Ha BapwaeckaTta doHgosa bopca
www.gpw.pl/en-home.

Cepanuile 1 agpec Ha ynpaeneHue: rp.Codung, yn. . C. Pakosekn® 96A,; TenedoH: +359 2
980 1881, dbakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Poland WIG20 UCITS ETF" nsuncnsaea HeTHa CTOMHOCT Ha aKkTUBUTE CWU U LieHa
3a 06paTHO M3KynyBaHe Ha AsinoBe Bceku paboTeH AeH 1 rv nybrnvkyea B CbOTBETCTBUE C
MpocnekTa Ha canTa Ha Y[ ,Ekcnat AceT MeHnmMBHT .

2. PaseBuTue Ha AeliHOCTTa U (pMHAHCOBO CbCTOAHUE Ha poHaa 3a 2020 r.

KaTo choHA 3a MbnHO m3nyYecko pennukupaHe Ha wHgekc, Expat Poland WIG20 UCITS
ETF“, uHBecTMpa NO HauyuH U cbrnacHo [lpaeunata Ha BopcoBo TbpryBaHus OHA.
HeroeuTte aktueu moraT ga 6baaT uHeectMpanu go 100% B akuum 1 npasa Ha APYXecTBea,
[OMycHaTX 40 WM TbPryBaHW Ha perynupad nasap no 4yn. 73 ot 31®W vunu TepryBaHn Ha
Apyr perynupad nasap B lNonwa, Kouto cbeTaBnasaT PethepeHTHNA HAEKC.

3a nepuopa 01.01.2020 — 31.12.202 | CromHoct (BGN)
MuHumanHa usduncneHa NAV/gan 12.3.2020 0.9900
MakcumanHa nsdncnerHa NAV/gan 13.1.2020 16310
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Bpoit ganose B o6paleHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH aan Ha BT
.Expat Poland WIG20 UCITS ETF“, 3a nepuoga 1 sHyapu 2020 r. — 31 gekemBpu 2020 r.

KuMm 1 siHyapu 2020 r. gsinosete B obpalleHue ca 210 000 6pos, kem 31 aexkemspu 2020 r.
230 000 6pos.

Mpes nepuoga ca npeasseHn 90 000 asna 3a obpaTHO U3KynyBaHe Ha AOrOBOPHUA oHI, a
ca emntupanun — 110 000 gana.

HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH aan keM 1 aHyapu 2020 r. e 1.5950 nB..
HeTHaTa cToMHOCT Ha akTueuTe Ha eauH gan Ha 31 gekemspn 2020 1. e 1.3043 nB.

CpaBHuTenHa Tabnuua 3a obuwiata CTOMHOCT Ha HETHWTE akTUBM M HeTHaTa CTOMHOCT Ha
eWH AAN 3a NocnegHUTe TpU roguHK € NpeacTaBeHa no-gony:

O6LWa CTOMHOCT Ha HETHUTE aKTUBN 299 997 334 960 317 004
HeTHa cTolHOCT Ha eAnH asn 1.3043 1.5950 1.6687

Ob6em Ha uHBecTuuUmMUTe B nopTtdenna Ha BTP ,,Expat Poland WIG20 UCITS ETF*

‘::CTQﬁ'H'bcT- " %or
. KbM | CTOMHOCTTa
31.12.2018|  Ha
qusute | r.(BGN) | akrtueure
86.07% 294 642 92.80%

Bug LeHHNn KHIDKA SGN
AKLK 281072 93.54% 288 754
Bnokupanu LIK

Mpaea 3a akuun

Osnose 8 KNC
MapuyHu cpeacTea
B Kaca

Mapu4yHu cpeacTea
B pasnnaljaTenHu
CMETKM 19 205 6.39% 46 736 13.93% 22720 7.16%

[eno3nTtn
[Obnroeu LeHHN
KHVKa

BzemaHus no
NUXBU

PasvyeTtn no
npoaaxba Ha LIK B
CETBIIMEHT
Bsemanusa no
OMBUOEHTH 207 0.07% 145 0.04%
Bsemanua no
thopybpAHN
cOoenku

Pasxogu 3a
BvaeLym nepnogm
Lpyru __
Obwa cromwoer |
HanopTdheiina | 300484

317.507|  100.00%
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CTpyKTypaTa Ha akTuBuUTE U JebT BbB (HUHAHCOBU UHCTPYMEHTU Ca B CLOTBETCTBUE C
HopMaTuBHWUTE usnckeaHuA u lNpasunaTa Ha doHaa. MNMapuyHUTe cpeacTea B Kaca, B
pasnnaljaTenH cMeTkn 1 B BaHkoBUTE 4eno3nUTK CbC CPOK 40 TPU Meceua hopMmuparT

NUKBUOHWUTE cpeacTea Ha poHaa 1 Kbm 31 gekemepun 2020 r. 3aemat 6.39% oT oBwust
pasmep Ha akTUBUTE.
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Opyra domHaHcoBa UHGopMaumMsa — 3aabIiKeHUs, NPUXoaun U pasxoam Ha BT®

.Expat Poland WIG20 UCITS ETF*“ 3a nepuoga 01.01.2018 — 31.12.2020 r.

, KM Kbm
: : 20 | "_;31_._12_._20.19 Lo 31.12.2018
TeKYBm samsnxen o N) |  (BGN) _r.{BGN)
1. 3agbmxerus keM Y[ no goroeop 3a ynpasneﬁme 256 299 271
2. 3aabmKeHuns kbm BaHka genosnTap 231 231 232
3. BaagbmKkeHna no 3anuceaxe n obpaTHo 0 0 0
N3KynysaHe
4. 3agbrmkenuns kem UMM 0 0 0
5. 3agwmkeHus no onepauunu ¢ LK 0 0 0
6. 3agbmKeHus nNo HopybpPLOHN COEMKN 0 0 0
7. Opyru 0 0 0
O6wo: 487 | 530 503
et T KBM KbM
e 20 | 31.12.2019r. | 31.12.2018
Bsemanua ) | (BGN) r. (BGN)
1. BaemaHusa no onepauumn ¢ LeHHW KHuXa 0 0 0
2. BsemaHws cBbp3aHn ¢ emuTupaHe 0 0 0
3. BaeMaHma No HaYUCNeHu TIMXBM No AeN03nTH 0 0 0
4. B3emMaHWs Mo HAYUCNEHN NUXBU U OUBULEHTY 207 0 145
5. B3aeMaHWs N0 HAYMCIEHW NIMXBU BLE BanyTa 0 0 0
6. Opyru 0 0 0
O6uwo: 207 | 0 145
Kbm KbMm
el s - 31.142.2019 r. 31.12.2018
Mpuxoan (BGN) r. (BGN)
1. MNpuxoan ot nuxsu 0 0
2. Npuxoaw oT onepaunn ¢ MHBECTULUK 0 0 112
3. MNpuxogw oT npeoueHka 0 0 0
4, MNpuxoan oT KYPCOBU Pa3nunKu Npu BanyTHU
onepayuu 149 157 78 943 104 596
5. MNpuxoAKn OT NUXBK NpK 4PYry onepauum 0 0 0
6. MNpuxogu ot ,qﬂnoso yt:ac:Tme 1 160 7 638 5321
0bwo: : 86581 110 029
T K Kew
e o} 31.42.2019r. | 31.12.2018
Pasxogm N) |  (BGN) | 1. (BGN)
1. Pasxonu 0T onepauuv ¢ UHBECTULMN 84 0 0
2. Pasxogm 0T npeoLeHka 20 469 20 261 114 357
3. Pasxoam OT KypcoBW pasnuku 178 627 74 600 22 070
4. Pasxofv 3a BbHLHW YCNyru 1384 4 288 7 851
5. KoMmucuoHu, Takcu 1 gp. 0 0 0
6. pyru 6679 6243 10 104
O6wo: 207243 | 105392 | 154382
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1 Kewm
. | 31122018
- r. (BGN)
1. Pasxoau kem ¥/ 2912
2. BbaHarpaxaeHve Ha 6aHka genoautap 3489 2872 6722
3. Pasxoau kem UM 6 0 5
4. Takcy Npesoan 1 kKacoso oBcnyxBaHe 21 464
5. Opyru Takcu
g6l " I 79| 6243 10 103

CbrnacHo 4n. 174 oT 3akoHa 3a KOpPNopaTMBHO MNOO4OXOAHO obnaraHe, KOMeKTUBHUTE
WHBECTULIMOHHW CXEMW, KOWTO ca pfonycHaTtu 3a nybnuyHo npegnaraHe B Penybnuka
Bbvnrapus He ce obnarat ¢ KopnopaTtBeH AaHBK.

BT® Expat Poland WIG20 UCITS ETF He ce obnara c koprnopaTUBeH AaHbK, Thil Kato no
cMmucoena Ha un.4 Ha 30KMCAOMNKU e koneKkTBHa MHBECTULIMOHHA Ccxema.

Coenku ¢ nepuBaTUBHU MHCTPYMEHTHU

Mpes ot4eTHWA nepwog BT® Expat Poland WIG20 UCITS ETF He e usBbpLUBan CAENKW ¢
AepuBaTuBHN PUHAHCOBU MHCTPYMEHTHN,

pelika oT cnegBaHe

ISIN Wme Ha GopcoBo TLpryBsaH OuyakBaHa rpewka  Peanusmpana
ona OT cregBaHe 3a rpelwka oT criegsaHe
2021 . Kbm 31.12.2020 r.
BGPLWIG04173 Expat Poland WIG20 [o 10% 13.1%*
UCITS ETF
ISIN Wme Ha Bopcoeo HdoxogHocT Ha [JoxogHocT Ha Pasnuka npu
TEPRYEaH PoHn BT® 2020 r. nHaekc 3a 2020 cnepgede 3a
r. 2020 r.
BGPLWIG04173 Expat Poland (18.2)% (14.2)% (H%
WIG20 UCITS
ETF

* PeanuanpaHarta rpellka oT crnefBaHe € U34ucrneHa Bb3 OCHOBA Ha CEAMWUYHW CTOMHOCTU
3a 52 ceamuumn, npeaxoxnawm 31.12.2020r.

3a 2021 r. o4yakBame rpelwkata OT crnegeaHe ga He HagxeBbpna 10% c¢ orneg Ha
orpaHu4eHaTa UCTopUs Ha Tbproeus ¢ BopcoBo TLprysaHn oHAoBe Ha Bbnrapckus nasap,
CBOTBETHO 1 Ha BopcoBo ThpryBaH conz ,Expat Poland WIG20 UCITS ETF".

lpewkaTta oT cnefBaHe e BOMaTUMHOCTTa (M3MEepeHa Ype3 aHyanuaupaHoTO CTaHAapTHO
OTKMOHEHME) Ha pasnukaTa Mexay roguwHaTa AOoXoAHocT Ha doHga w roguwHaTa
OOXOoOHOCT Ha camus WMuaekc. [Mo-HWCKa rpelwka OT crnefBaHe oO3Hayasa no-6rvsko
crnefBaHe Ha MHaekca. ToBa He e CBLLOTO KaTo pasnuka npu CrnefeHeTo, KOATO € MPoCTo
pasnukaTa Mexzay goxogHocTTa Ha PoHpa u Tasu Ha PedepeHTHUS UHOEKC 3a onpepeneH
nepuvof oT Bpeme. Pasnukata npu crnefgeHeTo nokasea C KOonko npoueHTa ®oHabLT ce e
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npegcraeun no-gobpe unu no-sne oT KMHAekca, AoKaTo rpellkata oT chnefeHe nokassa
NMOCTOSHCTBOTO B pa3fukaTa B NpefcTaBAHETO Ha PoHaa n PedepeHTHMUA UHOEKC.

Hukonain Bacunes
ManwnHuteneH gupe

MN3nbnHUTENeH AnpekTop



