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CMNMPABKA C JONBJIHUTENHA UH®OPMALUA
3a BT® ,Expat Macedonia MBI10 UCITS ETF*,
CbIMNAacHO U3KUCKBaHUATa Ha un. 73, an. 1, 1. 5 ot Hapen6a 44
3a 2020 r.

l. WHdopmauma ctrnacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- ,,a4“ BbB Bpb3Ka ¢ un. 75, T.
2 or Hapenb6a 44

1. O6wa nHdopmauua 3a GOpcoOBO TbpryBaHUsa poHA

Bopcoeo ThprysaH doHa ,Expat Macedonia MBI10 UCITS ETF", opraHusupaH 1 ynpasnssaH
OT Ynpaensasawo apyxectso “Ekcnat AceT MeHnaXMBHT' EALL, € KonekTuBHa MHBECTULMOHHA
CXema OT OTBOPEH TUM 332 UHBECTUPAHE B LIEHHU KHVKA 1 APYTrY NUKBUAHW (OUHAHCOBU akTUBY,
y4pedeH U oCbliecTBsABaLl, CBOATA OEVMHOCT B CbOTBETCTBME CbC 3aKoHa 3a AeilHocTTa Ha
KONEKTUBHUTE WMHBECTULIMOHHN CXEMWU W Ha OPYrY NPeanpuaTUsa 3a KONEKTUBHO WHBECTUpaHe
(BOKUCONKKM), 3akoHa 3a 3agbimKeHUATAa U [OTOBOPUTE W OCTAHANOTO  MPUIIOXKUMO
3akoHogaTencTeo Ha Peny6nuka Bvnrapus.

MHBecTuumMoHHaTa uen Ha PoHha e ga cneaBa nNpefcraBsHeTo Ha uwHaekca MBIM0
(,PetepeHTeH nHaekc’, ,MHaekca"), kaTto ce Npuabpxa KbM METoAa Ha MbIHO U3NYEcKo

PENIMKMpaHe U KaTo B CbLLOTO BpeMe MUHUMU3NPpa PaBHULLIETO Ha rpellkaTa oT crnefBaHe Ha
WHpekca (“tracking error”).

PedepeHTHUAT nHaekc e MBI10, geHoMMHUpaH B MakefoHCKU AeHapy. PedepeHTHUAT nHOeKC
€ MpeTerfnieH no nasapHa KanuTanusauva U e KOpUriMpaH 3a HUBOTO Ha CBODOAHO TbPryBaHw
akummn. PedepeHTHUAT MHAEKC cnegn npeactaBaHeTo Ha 10 OT Hal-ronemMuTe 1 Ham-NMKBUOHW
akumm Ha MakegoHcka coHaoBa 6Gopca. PethepeHTHUST WHOEKC € eAWH OT OCHOBHMUTE
BeHumapk nHaekcn 3a MakegoHcka doHgoBa bopca U NPeAcTaBsHETO MYy € CUITHO 0BBBbP3aHo
C NpefcTaBAHETO Ha uUenua nasap. [MbnHo onucaHwe Ha PedepeHTHUS WHOEKC, HeroBusT
CbCTaB, METOA0MOrNATa 3a N3bop Ha cbCTasa U TernoTo Ha u3bpaHuTe komnaHum B MHOekca e
OOCTBLMHO B MHTEPHET Ha calTa Ha MakegoHcka poHgoea 6opca www.mse.mk.

Cepanviie n agpec Ha ynpasneHue: rp.Codums, yn. ,I. C. PakoBckn* 96A; TenedoH: +359 2
980 1881, dpakc: +359 2 980 7472; eneKTpoHHa cTpaHuMua: www.expat.bg.

bT® ,Expat Macedonia MBI10 UCITS ETF* nsuncnsiea HeTHa CTOMHOCT Ha aKkTUBUTE CU U LieHa
3a obpaTHO U3KynyBaHe Ha AANoBe BCeKW paboTeH AeH W M nybnukyBa B CbLOTBETCTBUE C
MNMpocnekTa Ha canTa Ha Y[ ,Excnat AceT MeHUIKXMBHT".

2. Pa3BuTMe Ha AelHOCTTa U (hpMHAHCORO CbCTOSAHUE Ha hoHAaa 3a 2020 r.

KaTto cdoHA 3a nbnHO (hU3MYECKo pennukupaHe Ha uHaekc, Expat Macedonia MBI10 UCITS
ETF", uHBecTupa no HavmMH K1 cbrnacHo MNpasunata Ha Bopcoeo TepryBaHna goHg. Herosute
akTuBm morat ga 6bgat uHeectuparHy 0o 100% B akuun 1 Npasa Ha Apy»xecTBa, AonycHaTu 4o
UNn TBPryBaHW Ha perynupad nasap no 4n. 73 ot 3O nnn ThprysaHu Ha Aopyr perynvpad
nasap B MakefoHUs, KOUTO CbCTaBnABaT PedepeHTHMA UHOEKC.

 3anepnopa01.01.2020-31.12.2020r. |  CrouHoct (BGN)
MuHumanHa nadncneHa NAV/gsn 27.3.2020r. 2.0745
MakcumanHa uaducneHa NAV/gan 13.1.2020 . 2.9950
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Bpoun aanoee B obpalleHUe U HeTHa CTOMHOCT Ha aKTUBUTE HA eOMH OSSN Ha

BT® ,Expat Macedonia MBI10 UCITS ETF*, 3a nepuona 1 savyapu 2020 r. — 31 nekemBp#u

80 000 6pos.

2020 r.
Kbm 1 aHyapu 2020 r. ganoseTe B obpaweHve ca 100 000 6pos, kbm 31 gekemspu 2020 r.

Mpes neproaa ca npeasiseHn 30 000 asna 3a 0bpaTHO M3KynyBaHe Ha 4OroBopHWA hoHA, a ca
emuTupardn — 10 000 gana.
HeTHaTa cTOMHOCT Ha akTMBUTE Ha eguH Aan kbM 1 aHyapm 2020 1. e 2.8135 nB.

HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asn Ha 31 gekemepn 2020 r. e 2.8978 ne.

CpaeHuTenHa tabnuua 3a obwaTta CTOWHOCT Ha HETHUTE akTWBW W HeTHAaTa CTOMHOCT Ha efuH
AsN 32 NocrneaHTE TPU FOAMHM € NpeAcTaBeHa no-gony:

O6LWa CTOAMHOCT Ha HETHUTE aKkTUBK

281 348

192 534

HeTHa CTOMHOCT Ha eduH gsan

2.8135

2.1397

O6em Ha nHeBecTuumuTe B noptdieiina Ha BT® . Expat Macedonia MBI10 UCITS ETF*

Buo UEHHM KHWKA |

. (BG

aKTUBUTE

‘"

GN

KTUBUTE

& ::'croﬁﬂoc*rra

% oT

. Ha
. AKTUBUTE

AKLUMN

226 478

97.51%

236 618

83.94%

94.09%

Brnokupanu LIK

Mpasa 3a akyuu

Oanose B KNC

Mapu4Hu cpeacTea
B Kaca

MapwyHu cpegctea
B pasnnaliaTtenHm
CMETKK

5777

2.49%

45177

16.03%

11411

5.91%

OdenosunTtun

[OvnroBu LeHHW
KHWXa

Baemanua no
NNXBU

Pazuetn no
npogaxba Ha LIK B
CETBIMEHT

BsemaHus no
OUBUOEHTH

BaemaHus no

opybpAHU
COENKN

Pasxogu 3a
6b4ewm nepuogu

[pyrv BzemaHums

O6wa croiiHocT | 232
Ha noptdenwna |

[ 192942]

100.00%

2



expatcapital

CTpykTypata Ha aktusuTe W AenbT BbB (DMHAHCOBM WHCTPYMEHTW Ca B CLOTBETCTBME C
HOpMaTWBHWUTE u3uckeaHna u [lpaBunata Ha ¢oHaa. [apuyHuTe cpefcTsa B kaca, B
pasnnawaTtenHn cMeTkM 1M B BGaHKOBWTE AEMno3vTU CbC CPOK A0 TP Meceua dopmupart

nUKBMAHWTE CpeAcTBa Ha poHAa u kbm 31 aekemspu 2020 r. 3aemat 2.49% OT oBLMS pasmep
Ha aKTWMBWUTE.
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MpomMeHu B cCTPYKTYpaTa Ha nopTtdenna Ha BT ,Expat Macedonia MBI10 UCITS ETF*

: % ot
| cTolHOCTTa
A S 0 |  Ha
' EmureHr ktuBuTe | { | axktuBuTe
1.Akuum
ALKALOID SKOPJE 54 430 23.44% 54 510 19.34% 37 036 19.20%
GRANIT SKOPJE 32990 14.20% 33319 11.82% 13 493 6.99%
KOMERCIJALNA BANKA SKOPJE 47 208 20.33% 53713 19.06% 35 499 18.40%
Q, 0,

g@gE?SNSKI TELEKOM AD 15907 6.85% 16 266 577% 14 775 7 66%
MAKPETROL SKOPJE 49 016 21.10% 52 004 18.45% 45 317 23.49%
NLB BANKA AD SKOPJE 13 424 5.78% 12 587 4.47% 10 314 5.35%
OHRIDSKA BANKA AD SKOPJE 0 0.00% 10 899 5.65%
STOPANKSA BANKA AD SKOPJE 13 503 5.81% 14 219 5.03% 14 198 7.36%
2. lbpxaBHu LleHHW KHUXKa
3. Obnuraumm
4. Oanoee B KNC
5. MNpaBa
6. B kaca v pasnnaiiaresniHu CMETKH 5777 2.49% 45177 16.03% 11 411 5.91%
7. deno3ntu
8. Pa3zueTn no npopaxba Ha L.K. B
CeTBLJIMEHT
9. BaemaHusA, B T.4. B3eMaHUs OT 78 0.03%
NIUXBHU, OUBUOEHTH
O61a CTOMHOCT Ha nopTdeina . 192942 100.00%

" Touka 9 skmoyea e3emMaHus no nuxeu om denosumu, no chopybpdHu cdenku, pazxodu 3a bsdewu nepuodu.
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dpyra ouHaHcoBa UH(OpMaLUS — 3aAbIDKEHUS, NPUXOAN U Pa3Xxoau Ha BT®

nExpat Macedonia MBI10 UCITS ETF“ 3a nepuoga 04.01.2018 — 31.12.2020 r.

T

TeKyIum 3aabmkeHns

188

1. 3agbnxeHus keM Y[ no goroBop 3a ynpasneHne
2. 3agbmxeHusa Kem OaHka genosutap 254 265 245
3. 3aArmKkeHna no 3anuceaHe u obpaTHO U3KyNyBaHe 0 0 0
4, 3agbnmxenns kem UMM 0 0 0
5. 3agbmkeHns no onepauum ¢ LK 0 0 0
6. 3aabmxeHuns No OpybLPAHNU CAenKu 0 0 0
7. Opyru 0 0 0
Obwo: 525 | 408
e
ol 31.12.2018 .
o e (BGN)
1. BaemaHusa no onepaumm ¢ UEHHU KHWXa 0 0 0
2. BsemaHusa cBbp3aHu C eMUTUPaHE 0 0 0
3. BseMaHus no Ha4yucneHn nuxsu No Aeno3uTin 0 0 0
4. BaemaHu1a No Ha4YMCNEHN NUXBW U ANBUOEHTH 0 0 0
5. BaemaHusa no Ha4YMCcneHu NUXBK BLB BanyTa 0 0 0
6. dpyru 0 78 0
O6uo: 78 L0
..... 3 ., _:._: w i K'bM ;
e 2019 r. | 31.12.2018 r.
. [puxoau ) | T (BGN)
1. Mpuxoan OT NUXBU 0 0 0
2. MNpuxoam OT onepaLnn ¢ NHBECTULIMM 0 26 26
3. Mpuxoam oT NpeoLeHka 6 241 69 112 36 132
4. Mpuxoam OT KYPCOBMW Pa3NvKK NPU BanyTHN 0 0
onepauuu 0
5. Mpuxoau OT NNXBU NpU APYrK onepaLmm 0 0 0
6. Mpuxoam OT OsN0BO y4YacTue . ‘ 6 232
PSS e s e e
o Kbm
e r. | 31.12.2018 r.
_ Paszxon e i i (BGN)
1. Paaxoam oT onepauuu ¢ MHBECTULMM 26 602 0
2. Pasxoam oT npeoLeHka 0 0 0
3. Pasxoam oT KypcoBw pasnuku 28 402 1282
4. Pasxoau 3a BLHLUHW YOy 1794 4 096 13 916
5. KomucuoHu, Takcu 1 ap. 0
T R 20 497
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[ Kem

19r. | 31.12.2018 .

1. Pasxogu kem Y[ 2667 2607 1662

2. Bu3narpaxaeHue Ha 6aHka Aenosutap 3221 3456 3445

3. Paaxoau kbm UMM 189 659 171

4. Takcy Npesoau 1 kacoso oB6cnyXBaHe 22 24 21
5. Odpyru Takcu 319

CwrnacHo 4n. 174 ot 3akoHa 3a KOpnopaTWUBHO MNofoxogHo obnaraHe, KOMEKTUBHUTE
WHBECTULMOHHU CXEMKW, KOWTO ca JonycHatu 3a nybnuyHo npeanaraHe B Penybnuka
Brnrapus He ce obnarat ¢ KopnopaTtveeH AaHbK.

BET® “Expat Macedonia MBI10 UCITS ETF” He ce obnara ¢ kopnopaTuBeH AaHbK, Thil KaTo
no cmmcbna Ha Yn.4 Ha 3AKNCAOMNKW e konektMeHa MHBECTULIMOHHA CXema.

Coenkun ¢ AepvBaTUBHWM MHCTRYMEHTH

Mpe3 otyeTHUs nepuog BT® “Expat Macedonia MBI10 UCITS ETF" He e wusBbpLuBan
COENKW C AepuBaTMBHN (PUHAHCOBU UHCTPYMEHTH,

[pewka oT cnegsaHe

ISIN Wme Ha Gopcoso TbprysaH OvakBaHa rpewuka Peanusupana rpewka
doHa OT criegBaHe 3a OT crieaBaHe KbM
2021 r. 31.12.2020 r.
BGMACMB06181 Expat Macedonia MBI10 no 10% 9%*
UCITS ETF
ISIN WUme na Gopcoso HdoxogHocT Ha  [loxoOHOCT Ha Pa3snuka npm
VEPrysan (pams BT® 2020 r. uHaekc 3a 2020 cnegeHe 3a
. 2020r.
BGMACMB06181 Expat Macedonia 3% 0.9% 2.1%

MBI10 UCITS ETF

* PeanuanpaHaTa rpelika oT crefBaHe € U34ucrneHa Bb3 OCHOBA Ha CeAMWUYHM CTONHOCTY
3a 52 cegmuun, npeaxoxaawm 31.12.2020 .

3a 2021 r. oyakBame rpelukaTa oT cnegBaHe pna He Haaxebpna 10% c orneg Ha
orpaHuyeHaTa UcTopua Ha Tbproeusi ¢ GopcoBo ThpryBaHn oHAOBE Ha Bbnrapckus nasap,
CBLOTBETHO W Ha BopcoBo ThpryeaH doHa ,Expat Macedonia MBI10 UCITS ETF".

lpelwkata OT cnefBaHe e BONaTUNHOCTTa (M3MEpeHa 4pe3 aHyanu3MpaHoTo CTaH4apTHO
OTKMNOHEHWE) Ha pasnukaTa Mexay roauHata fAoxogHocT Ha @doHga v roguiiHata
[OXOOHOCT Ha camus WMHpekc. [Mo-Hucka rpellka OT crefBaHe o3Hadasa no-Omusko
cnensaHe Ha VHaekca. ToBa He e CbLUOTO Kato pasnuka npu criefeHeTo, KOATO € NpocTo
pasnukata Mexay AoxoaHoctTa Ha doHga v Tasu Ha PedepeHTHNA nHAeKe 3a onpeaeneH
nepuog oT Bpeme. Pasnukarta npu CNefeHETO MoKassa C KOMKO NpoueHTa doHABLT ce e
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npeacrasun no-,u,oﬁpe unu no-3ne oT MHAekca, OOKaTo rpellkaTta OT crefeHe rnokasea
NOCTOAHCTBOTO B pasnukata B NpeacTaBAHeTo Ha PoHpa u PedepeHTHMS HOEKC.

J.
Hwkonawn Bacunes
N3nbnHuTeneH gupektop

OaHnen JoHyes
M3nbnHUTENEH QUPEKTOP






