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Yna:r<aeuu gauu u rocnoAa,
B raqecrnoro cI4 Ha AoBepeHr{r ua o6lurarlr.roHepure tto eMxclrlr r<opfloparr.rnnra o6auraqur.r,

H3AaAeHr4 or ,,Moro6y:r" EA{, npegcraBrMe aoKlra,( no .r:r.100x, a:r.l, r.3 or 3aKoHa sa
ny6auunoro npeAnaraHe Ha IIeEr{r{ KHrrxa.
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Aorcraa
ua ,rTexctu Bauxtt A,(

B KaqecrBoro ft xa ,(ouepennx na o6;ruraquoueprrre
na ,,Moro6y.n" EA,{

ISIN roa na err.rzcusra: BG2100006183
Eopcon ro4 na eNrracusra: M0LA

Euurenr:,,Moro6ya" EAI
flepr.ros: 0 1. 1 0.2020r.- 3 1.12.2020r.

Hacronqux AoKnaA e H3rorBeH B cborBercrBlle c LI3LIcKBaHr4rra ua vl. 100x, a,r. 1, r. 3 or
3axoHa sa ny6ruvno flpeaJlaraHe Ha rIeHHrr rnuxa (3flfll-{K), r uour,lueur.re Ha 3aAbnxeHr,rrra Ha

,,Tercuru Eaux" A,{ B KaqecrBoro ft ua .{orepeur.rr na o6luraquouepr,rre [o eMlrclr, Kop[oparHBHH
o6m-rraqrau, eMr,rruparrr4 or,,Moro6yl" EA,{ ua 13.06.2018 r.

1 Ounancoro cbcroqnrle Ha eMlregTa Ha o6lnrauuure,
flpe: vernrproro rpr4Meceqfie sa 2020r, ,,Moro6yn" EA,{ sanasna [peAMera cu na gefinocr:

TlproBru c asronro6uau u pe3epBun uacru, anrouo6[nur1 ryMlr Macrra, cepBa3 r,r rro4iqpbxKa Ha
anT ouo6urr, r(axTo BcrKaKBa Apyra crolaHctta 4eftuocr, Kosro He e :a6paueua or saroua.

1.1 Ana.lur Ha arTlBrrre na ,rMoro6y,rt' EA,(
Krll 31.12.2020r. arrusure na ,,Moro6yl" EA.{ ca B pa3Mep aa 17 793 xr.rrr. rrB.,

or6erqgnaftKr.r cr.al or 3,56%o c[p.rMo xpa, Ha Meceq cenT eunpu 2020r.

Herexyqure aKrr4Br.r HruaJrrBar cnp.f,Mo npeAxoruoro rpr{Meceqr4e c 3,02%, Atnxaqo ce
ocHoBHo Ha c[a.q B ,,4urrocpovnu saeun".

Texyrume arT unu 6eleNa'r cfla,u oT 3,84%o cnptuo [peaxoarroTo Tpr.rMecetrr4e, ocHoBHo
nopaAI,I cnaA B ,,xpaT rocpovnu :aerrar".

Axrunu Q4 2020 Q3 2020 Q2 2020 Q4 2020t
o/o ot

akTllBt4Te

31.12.2020 t.'000 ,ro. '000,rs. '000 lrn. Q3 2020
Hetercyrqu axluru
,A,n,tro, paiiuu MareprraiHu ar(TrrBa 980 99t) 1058 -1 .01% 5.51Yo
Helrarepua,trrn axruru 319 323 31.2 -1 .24Yo 1.79%
Orcpoveuu 4au r,rrHrr aKTrrBL 21 23 23 4.354k 0.13"/"
,{r,,trocpovau saeur 4773 ,1950 1t 50 -3.58% 26.83%

Tercyrqu arrlrsr,r
Marepua,tnu sarracz 863 813 -14.02% 4.17%
T,rproacnrl u 4py.ru B3eMaHrrf, 4453 4559 4152 25.03%
Kparrocpovun saelru 6480 6655 6954 -2.63% 36 42%

flapuvxu cpeAcrBa x Kparxocporra[ aelo3nrr{ 22 87 25 -74.71% 0.120/o

Flerexvuru arr:lnrl 6 096 6 286 6143 -3.02% 34.26%

Iervrqu arrunlr 11697 72164 11944 -3.84% 65.74%
O6rqo axrunu t7 793 18 450 18 087 -3.56% 100.00%



1.2 Ana,ru: na co6crseH[q r(a[[TaJr r [acrrBure na ,,Moro6y,r,. EA!
Co6crseH Karrrrra,{ n flaclrBn Q4 2020 Q3 2020 02 2020 Q4 2020t %orCKr

nacxBxre

31.12.2020 .'000 .u. '000,rs. '000,rn. Q3 2020
Co6creerr r(arrHTar\

Ocnogerr Karrrrral 2000 2000 2000 0.00%
Pcsepru 92 92 92 0.00% 0.52%
Hepa:npetr e,rerra r.etxt6af zaryla. l+i 102 +(l 40.20% 0.80%
O6rqo xaunra.r. 2 235 z 191 282 1.87% 12.s6%
flacunra
Herexyruu
Auroosocxlr 3aeMu rr rrpr.rBleqerrr4 cpeacrBa 8800 8800 8800 0.00% 4946%
Trprorcrul u 4p1.u1t 3aAtrurrerlrrq .t09 + )() 312 -6.1 9% 2.30%
3a4,raxenur uo $znarrcor ,ucl,rrrr 21 29 -l-) -27 .59% 0.12%
Flereryrrur rracunz 9 230 9 265 9 205 -0.38% 5',1.87%
Tcxvrqu
Trprorcrur 14 apr6r{ 3aAT ,,r}rteur4.a 5119 5724 5533 -10.57% 28.77o/o

Arlxrorlocrrz 3aeMrr rr rtplBleqeHr{ cpeAcrBa 1771 lz)) 1182 -5.03% 6.58%
3aar,lrerru.s uo $nrarrcor,tusrrHr 38 j.+ 35 11 .7 60/0 0.214/o
'I'eryuru rracuuu 6 328 6 997 6 750 -9.48% 35.56%
O6uto uacnnu 15 558 t6 256 15 955 4.290k 87 .44./o
O6rrro co6crrlcu Karruratrr rr lracr{Brr r7 793 18 450 18 087 -3.56% 100.00%

Ksv, 31.12.2020r. co6crBeHr.ur KalI,ITaJr I{ [acrrBure Ha ApyxecrBoro rriurrJrrBar c 3.56yo
cfip.flMo flpeaxoAHoro Tpr.rMecer{r4e.

llopaAu prcr Ha orqereHara Hepa3[peAeneHa neqan6a rra ApyxecrBoro c 40,20o/o trye3
fleprroAa Ha qerB:bproro Tpl4Meceq]re Ha 2020t. clpsMo peAxoAHr{Jr oTqereH rrep}roA, co6crBeHr.rffT
KarrrrraJr HapacTBa c I,87o .

Hereryuure rr reKyrqrrre nacr.rBr.r 6eJrexar cnaA cflprMo [peAxoAHoro rpr4Meceque ocHoBHo
nopaar,r cIIaA Ha ,,r6proBcru{ n Apyrr4 3aa6rxeEx.s" Ha eMrneHra.

1.3 Axa.rrrr rra [IDrrxo.rrlrc rr Prr i rrlt r lPtI\() IIITc It t-:t l\0 tIt IE

Q4 2020 Q4 2019 Q3 2020 Q3 2019 Q4 2020/
'000,rs. '000 ,tn. '000,rn. '000.ur. Q4 2019/

llpuxo.r,r'r 8100 7117 5781 5160 13.330h
O6u1o upraxo4a 8100 7147 5781 5160 13.33,J

Or.rerHa c-cr rra rrpoaaaeHr{Te croror -5521 -4183 -3911 -)ll / 15.49"/o
PasxoAx 3a lrarepxalr{ 161 ,176 109 -137 -8.52%
PasxoAx 3a Bbr{rrrHrr yc,tlrr{ 845 716 621 664 18.020/.
PasxoAu 3a rrepcor{a a -908 -944 -668 -683 -3.81%
Pa:xoAu 3n aMopru3arr[s -313 -313 282 106 19.170

,A,plrr-l pasxoAz 113 207 ,87 75 -45.410/,
Hawrc,rear/ @,r3crauoBeHfl )
o6e:qer*llru rra $ruarrcoru artrnoz

111 9 74 1133.330h

Orreparurrra nevaa6a/(:ary6a) 65 -1 26 -16
@ruauconv pa:xo4u 478 502 )+() ,371 -4.780h
(Dusarrcoru rrpExoAr{ 555 565 391 1.770k
IIevnr6a,/ (saw6a) npclu 1au t qu 112 62 702 4 129.030/r
Paaxoa sa aarrbx Bt,pxy aoxoarrre I 9
Herrra ne.ra,r6a / (:arl6a) 3a toArrrrara 143 53 102 4 169.8101,



flpes vernr,proro rpr4Meceqle sa2020r.,,Moro6y:r" EAI peanuaupa np]rxoAr.r n pa.auep ua 8
100 xu:r.rn., clpsMo peanu3r.rpavure 7 147 xul.tn. rrpe3 ctrrocraBuMt4fl rreprroA sa20l9r.

Orqernara crofisocr Ha rrpoaaaeHure croru4 npe3 Tperoro rpxMeceqlre sa 2020r. e B pa3Mep
sa -5 524 xrrJr. JrB. clprMo Kparr Ha qerBtproro rpr4Mecewre :aa2019r., Koraro ca 6unu r pa:uep ua
-4 783 x:,z.rr. r,n.

,{pyNecrroro orqr.rra ofleparlreHara neqan6a o:r 65 xul. JrB. Kr,M 31.12.2021r. ctryxrv,o
peanr.r3upaHara 3ary6a or 1 xra:r. ns. roAr.rHa no-pauo.

Ha6:lo4ara ce crlaa Ha tfuuancoelrre nplrxoar{ cbqeraH c6c cnaA ua Suuanconure pa3xoar.r,
raro a rpafina cuerxa tfuuaucoBllrr peynrar B Kptur Ha pa3rnexlaHus nepuoA e Eerna ne.{ar6a s
pa3Mep Ha 143 xul. nB. cnprMo 53 xra:r..:rs. roAuHa no-pauo.

1.4 Aua,rus na JlrrsrllHocrra
floxasarerure 3a JII4KBI{aHocr ca KoJrr,rqecrBerr[ xapaKTepr4crr.rKu Ha cnoco6nocrra ua

npeAnpr,rrrr.rero aa rr3flJrar.qa reKyrqr.rre cr4 3a,qbnxeHr4, c Kpar(orpafiHr,r arruuu (6es pa3xoAr4re 3a
6raerqr nepuo4u).

flpe: pa-:r:reNgauoro rprrMeceque noKa3arerare 3a nrrxBr,rAHocr Ha eMr.rreHra 6e:rexar
no4o6peur.re cnpsMo Kpa, Ha Meceq cenreMBpH 2020r., raro r.r3xjrroqeHr.re fipaBr,r noKa3arerrr 3a
ue:a6aena nurnugnoct.

1.5 Ana.nnl nallrarexocnoco6nocrra
Ilora:arelute 3a nnarexocnoco6nocrra rBMepBar crerreHTa Ha 3ag,'rbxHrnocr Ha

lpyxecrnoro r.{ B63MoxHocrI4Te My Aa nocpenlHe cBoare 3aa}nxeHrrr.

Ktv. 31.12.2020r. Bcr4rrrc4 pa3rneAar{}r noKa3areJrr{ 3a nnarexocfloco6soc'r na eMr.rreHra ce
no.qo6prrar cripqMo Kpaq Ha rperoro rpr.rMeceqlre sa 2020r . , Karo rr3K;rroqeHr.te fipaBr,r nora3arerqr
AbrrocpoareH arar/axrflsu.

2 CrcrosH[e na o6elneqennero ua o6rurauuonnara eMucns.
3a o6esneqasaHe Ha B3eMagero tto rJIaBHHuara r.r BcrrqKrr Ar,Jrxr.rMr.r JII.IXBT.I ro o6rulauxousrlq

:aerr ,,Moro6yn" EA,{ e cK;rroqrrJro 3acrprxoBareneH AoroBop ,,O6llrrarlr.ronen :aerlr" npu
,,3actpaxonareruo ApyxecrBo Erpounc" A!, n norta ua,,Tercuu Eaux" A! s ra.{ecrsoro ir Ha

.{orepeuux ga o6.nuraquonepure, c geficrnr.re Ha rronuqara Ao aarara I{a rrbJrHo rroracrBaHe Ha
o6raraqfiounIa-, saerrl. flpe: fieplroaa HrMa Hacrbrrr4.[rr 3acrpaxoBare s:t,tu c't 6utus. no cKJIIoqeHI4,
3aclp,rxoBaTeneH .4oroBop r.r 3acrpixoBKara e Ba!'rr.r,(Ha.

L616s
0.0124

0.5187

llona:are,rs la J'ruKtsrrrrHocr' Q1'2020 Q3'2020 Q2',2420
Texvua :rul<suaHocr 1.8485 1.7400 1.7 695
Btpsa :rursu.qnocr 1.7312 1.6490
Hesa6aana :ruxnugnoct 0.003s 0.0037

fI;rarexocuoco6rrocr Q1'2020 03'2020 Q2',2020
.II:r:rrocDoqen ls:rrlArruau 0.5022 0.5089
O6u lr:rrlArrlreu 0.8744 0.881 1 0.8821
O6u arrr/Co6crBeH Karr]rr&I 6.9611 7.409i 7.4836
JlxB'bptltrx (O6uo axrrar/Co6craeu xanrraa) 7.9611 8.4093 8.4836



3 l{:pasxoqnaHe Ha cpeAcrBata or o6,ruraqrrouHrrfl 3aeM.
Cr,uacno ogo6penax [pocneKT sa ny6:l.ruuo fipeanaraue Ha qeHHr.r ruruxa o6nulaqaoHur.rr

3aeM r4Ma 3a qe]I:

1. Pa-:pa6orKa Ha cxeMa 3a rrpeAJraraHe rra orAe:rHr4Te npoA),r<rlr (cua:ovHu reqHocrr,r,
ropr.rBa c orcr6rrKa, anTovacru) Karo flaKer or ycnyru c rleJr 3acr,rJrBaHe Ha cEHeprprrra r,r rro-
(aqecrBeHo o6c:ryxnaue Ha Hacrortru4Te u 6:sAeuz KJrrreHTt;

2. Paspa6orxa Ha pa3nnatqareJrHa cr.rcreMa, rro3BoJrrBarqa nnaulaHr.r, lr flory/qaBaHe Ha
rpe$epeuquaru[ ycnoBr.r, B naprHbopcxa Mpexa c yur.rBepcaneH xaproB Hocr.rren;

3. flpra4o6ranaue, luuecrupaHe v pa3Br.rrr.re Ha ApyxecrBa B rrerponHr.r, u eueprnfiuur
cexrop B perrroHa c qeJr pa3BuBrure Ha 6rasHeca lr noartpxaHe Ha nr.rAepcKara [o3r4qr4, Ha

IpyxecrBoro;
4. I4nnecrrapane B KparKocpoqHrr rr abnrocpoqHlr abnroBr,r rreHHr.I KHr.rxa c rleJr

peilJrn3I4paHe Ha aonbnHrrTeJrHa AoxoaHocT;
5. O6oporHr.r cpeAcrBa.
Jllrxsara no HacrortuaTa o6mtraqr.ronna eMHcu, e $urcuparra sa 3.85%o npocTa roAHrrrHa

ruxna. O6lltraqlroHHrr, 3aeM e 3a [eprroA or 10 roausu c uecrMecer{Hr.r K}.rroHHI,I nnatqaHrrJr,
rr3qrrclreHrr na 6aga i[urcupara roAllrrrHa JrI,rxBa, Haql{c]urBar{a flp}I JlfixBena ronnenqr.rr Pea:ren
6pofi anlr B reprroAa K6M Peanen 6pofi aHr,r B roArrHara (Actual/365l (ISMA Year, Actual/Actual).

Kru Aarara Ha Hacroqrqlu orrrer eMrrreHTr,r ,,Moro6yn" EA! e u:nnarrrJr abJrxr,tMr,rre
JII4XBEHH IJIAIIIAHII'.

4 @unagconnrroKa3areJl[.
!o nuuoro flofacrBage na o6:l,rraquonHr,r.s 3aeM, Euarenrr,r e [oeJI aa crra3Ba cJreaHrre

rfrlnanconN [oKa3are]I]I Ha r4HAr,rBr.rAyansa 6aza ulu Ha KoHconr4Ar,rp uta 6asa ttpr4 nonoxeHr.Ie, qe
r,I3rorB.{ KoHcorvg:la,parr if r.rnaucoeu orveru:

-- KoetfuquenT Ha Ma(cI.rMiIJrHa crofinocr Ha orHoIIIeHIrero ,,Ilacunrl/ Axrugu" or MaKcrrMla,I
0,98. Cnope4 uHlIHBItAyanHr.{sr orqer Ha eMrrregra r:su 31.12.2020r. crofiHocrra Ha rloxa3arefls e
0,87;

-- Koetfuquenr Ha noKpr,rrrre Ha pa3xoA Te 3a JILIxBrr, r43qrrclreH xato neqa,r6ara or
o6u.IafiHara gefinocr, yBenrrr{eHa c pa3xoAr4Te 3a JII,IXBI.I, ce pa3Aen Ha pa3xoaxre 3a Jrr,rxB}r -
MI.rHrrMaJrHa crofinoct Ha [oKa3areJL,I 3a cpoxa ua o6nuraqraounl4, 3aeM e 1.01. Cnopeg
Ltre4lzBulyurn sr orqer Ha eMr.rreHTa K6M 31.12.2020r. crofinocrra na norasarers e 1.36.

Axo uapyuru oflpeaeneHlrre tfunarconr.r cborHorrrenlrr, Eur.rrenrlr ce 3aA6JIxaBa aa
npealpueMe uega6asHr.r geficrnNr rro r43rorBsHero Ha flporpiMa 3a npuBexAaHe B ctorBercrBlre c
a3r4c(BaHrrrra, (osro flporpaMa la 6r4e npeAnoxeHa :a o4o6peuue or O6uloro cr6pauue na
o6nuraquonepNre. B nporuneu cryvafi, eMrrclrrra Moxe Aa 6r.qe o6rseHa 3a flpeAcporrHo
H3r,rcKyeMa or O6rqoro cr6panrae na o6aura{r.ronepure.

O6croqrercrna no u,r. l00ro a.n. 3 or 3IIIIUK.
He ca ua,rrqe o6crosrercrea ro q:r.100r, a.r.3 or 3IIIIiK.
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